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Most of the figures in the Summary are, for want of space, given to a certain degree of approximation only. Where 
this is the case a total does not necessarily equal the sum cf its constituent items. 
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DEC. 1946 - JAN. 1947 
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Millions of Dollars j I—BA 
LIABILITIES i 

Chartered Bank Cash , Were Tot: 

Dewnie Govt. Other Special | Bof C eek ai 

Notes at Total Deposits Deposits D MS Note A bape or 

in Tills ane eposits Citéulation ccounts Asa 

Average of E 
Month-end Figures + 
1935-10 Mths. 30.4 175.8 212.5 20 6 = 50.1 6.6 29( 
1936-12 Mths. 38.3 186.8 225.1 20.3 9 - 66.9 9.2 32: 
1937 si 46.2 193.7 239.9 24.3 i Pek = 94.9 13.2 37: 
1938 % 51.4 200.7 252.1 Die 2.2 - 109.7 12.8 39% 
1939 ot 55.6 212.0 268.2 29.8 10.2 - 129.3 LEC 44; 
1940 2 70.2 2172 287.3 42.4 8.5 - 206.9 oat 56 
1941 ‘ 86.4 221.9 308.3 Soa0 6.7 = 320.0 19.5 71 
1942 - 100.2 240.2 340.4 50.2 Lise - 472.0 22.6 90: 
1943 rn 112.4 300.4 412.9 47.6 22.9 - 661.0 30.3 1,171 
1944 e 122.2 404.7 526.9 41.2 26.1 28k 821.3 36.7 1,48 
1945 a 138.1 454.8 592.9 56.7 36.2 171.7 -| 940.9 42.4 1,84! 
1946 iS 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 2,32. 
End of : 
1945—Aug. 127.9 444.4 572.3 S20 39.7 176.1 970.0 63.1 1,85. 
Sept. 13025 442.9 573.3 39.6 22.4 Pos 982.0 Si ies: 1,83, 

Oct. 155.9 474.2 630.1 51.0 32.4 175.5 980.7 45.8 1,91, 

Nov. 141.4 495.2 636.6 159.1 27.4 159.0 972.4 71.5 2,02 

Dec. 162.9 5212 684.1 153.33 29.8 156.8 966.2 AYV.7 2,03 
1946—Aug. 134.0 | 521.1 | 655.2 Bowel 8vo7 1.7 | 993.4 | 35.3 | 1,83 
Sept. 153.6 SiO 664.9 27.4 87.8 of 994.0 47.2 1,82 

Oct: 149.3 538.6 687.9 36.6 85.2 9 1,007.6 45.8 1,86 

Nov. 140.4 579.5 719.9 63.9 79.4 9 1OZO.G 45.9 1,93 

Dec. 176.9 565.5 742.4 60.5 93.8 1.0 | 1,009.3 41.7 1,94 


ee) ee EN 
(1) Deposits payable in sterling, U.S.A. and foreign gold currencies, as shown under Item 5 (a) in the Bank of Canada Statement, representing foreign exchans 
representing foreign exchange held for account of foreign clients. (3) Includes ‘‘Other Securities.’’ *May 1940 and subsequent figures give effect to the enac 
holdings, over and above its short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board.» Since that dé 


CHARTERED BANK CANADIAN DEPOSITS & ACTIVE NOTE CIRCULATION? 1926-46 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
8000 MONTHLY AVERAGE OF DAILY FIGURES 8000 
6000 v 6000 


CANADIAN DEPOSITS +ACTIVE NOTE CIRCULATION™ , 
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* Bank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 
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CANADA 


Reserve 


Id Silver | Foreign? 


Total® 
Currencies} Reserve 
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160.1 

191.1 

203.5 

209.6 

252.5 
* 


111.4 
84.1 
115.6 
18.8 
44.1 
173.9 
27.3 


176.1 
176.1 
176.1 
159.0 
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Millions of Dollars 


ASSETS 
Securities All 
Hage | Ueda | Ones | tocar | Manes] Otte 
ies 2M ECS 
Vigneres 
onth-en igures 
56.41 27.4 95.6 123.0 3.4 3.9 1935-10 Mths. 
60.99 38.3 86.9 125.2 led: 4.5 1936-12 Mths. 
56.50 HOt, 97.7 163.9 — 0.9 1937 it 
54.42 123.6 o2e0 181.1 1.0 6.3 1938 ‘ 
CVAGE 142.8 46.2 189.1 a 6.7 1939 “, 
* * * * 
326.6 108.4 435.1 SnD 11.0 1940 2 
449.9 fone 605.1 9 20.3 1941 i 
SSE 247.9 765.6 45) 20.8 1942 ss 
791.2 | 339.5 | 1,130.6 - Zows 1943 “ 
831.1 573.6 | 1,407.1 4 29.3 1944 re 
1,028.5 | 595.9 | 1,634.4 eo) 31.8 1945 = 
24/00 583.4 | 1,842.4 = 29.1 1946 i 
End of 
P03 1o7- 584.0% (1,625.5 — 52.0 Aug.—1945 
1,028.9 | 591.4 | 1,630.3 = 24.9 Sept. 
1,109.4 | 590.6 | 1,709.9 - 29.5 Oc: 
tS LOSek 629.4 | 1,807.6 a 54.5 Nov. 
Lb i238 688.3 | 1,855.6 = 19.5 Dec. 
E25 (ah 530.8 | 1,798.5 = 34.1 Aug .—1946 
1,259.1 523.9 | 1,798.0 = 23:0 Sept. 
1301541021. 0 |. Bo S08.0 ~ Zoek Oct. 
1,283.8 605.0 | 1,903.8 = 25.9 Nov. 
TOTAL (05.27 WW £,920:6 — VAs Dec. 


a er oe ee te ee ee eee ee eee 
sit for account of foreign clients. (2) Includes an amount of foreign exchange equal to the amount shown under Item 5 (a) in the Bank of Canada Statement 
ie War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange 
ninimum gold reserve requirement has been suspended. 


CHARTERED BANKS: CASH IN CANADA" AND CANADIAN DEPOSITS: 1926-46 


MILLIONS OF DOLLARS 
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* See note (3) on page 3. 
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+ Average of month-end estimated Canadian deposits in 1926-35. 


DEC. 1946 - JAN. 1947 


II—CHAI 
Millions of Dollars Ba 
LIABILITIES 
a = ss Cat Securities 
Noes | emand| Notice |,,am., [Gemadinl roreienfpaetta| catnal"| _DomePnow | Roxen 
(1) (2) Under 2 yrs.| Over 2 yrs. ql = 
Average of 
Month-end figures 
169 Hoos ote 5a | 1,958 1-330 | 22,333 197 344 189 
1929 178 696 | 1,480 102 | 2,293 | 418 2,837 212 342 15% 
1932 132 486 | 1,376 $2.4 1,955.4 “312 oka 186 490 206 
1939 94 742 | 1,699 146 | 2,630 | 474 3,144 268 516 718 78 2 
1940 91 875 | 1,647 227 | 2,753 | 4380 3,250 287 681 630 63 2 
1941 82 1,088 | 1,616 322 | 3,017 | 4389 3,527 308 761 422 62 ] 
1942 7p 1,341 | 1,645 347 | 3,319 | 501 3,905 340 997 810 106 ] 
1943 50 1,619 | 1,864 521 | 3,962 | 588 4,679 413 1,598 807 167 ] 
1944 37 1.8645) 2,270 570 | 4,686 | 716 5,531 527 1,842 | 1,149 209 ] 
1945 29 1,986 | 2,750 653 | 5,378 | 771 6,278 593 L863 721575 228 1 
1946 23 2409 1 oso2e 483 | 5,993 | 806 6,919 673 1,573 | 2,162 276 2 
End of : - 
1945—Aug. 28 2,026 | 2,833 SLO eRe Lom mere 6,113 512 1,850 | 1,565 226 ] 
Sept. 27 2,092 | 2,935 242 | 5,264 | 778 | 6,167 573 1,916. 1,615 2a2 ] 
Oct. 27 2,297 | 2,992 285 | 5,578 | 824 | 6,522 630 2,020 12,075 258 ] 
Nov. 26 2.046 | 2,816 | 1,151) 600449779 6,924 637 1,446 | 2,126 241 y 
Dec. 26 2,063 | 2,865 | 1,018 | 5,949 | 812 6,884 684 LALO eo 242 y 
1946—Aug. 23 2,148 | 3,466 278 | 5,985 | 782 6,827 655 1,604 | 2,161 276 Z 
Sept. 22 2,265 | 3,524 248 | 6,092 | 798 7,000 665 1,639 | 2,154 274 é 
Oct. 22 2,316} OAC 408 | 6,245 | 803 7,161 688 1,658 -| 2,207 280 ¢ 
Nov. a2 2,182 | 3,460 720 | 6,403 | 802 7,314 720 1,706 | 2,209 270 é 
Dec. Zl 2,291 | 3,469 492 | 6,295 | 813 7,226 742 1,808 | 2,325 276 é 


(1) Estimated month-end deposits payable in Canadian currency. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes an 


MILLIONS OF DOLLARS 


CHARTERED BANKS: CANADIAN DEPOSITS: 1926-46 


(2) Includes inter-bank deposits. 


d ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and De 


MILLIONS OF DOLLARS 
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* Chiefly Dominion and Provincial Government and Foreign Banks. 
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) BANKS 
la 
ASSETS 
Loans 
of ” CANADA ABROAD Total 
al Current Current Assets 
Call Public Othe Call Current 

33 140 934 87 250 261 2,864 
9 267 1,343 2 301 248 3,528 
6 117 T0352 165 84 172 2,869 
10 5d 855 133 48 145 3,592 
9 44 969 122, 44 138 3,707 
7 34 1,091 95 44 133 4,008 
13 29 1,075 80 56 127 4,400 
14 SOy. 1-053 62 81 102 5,149 
3 62 1,022 44 100 114 5,990 
38 130 1,100 30 108 131 6,743 
37 2 22a 44 87 155 7,430 
5 112 988 Si) 119 129 6,580 
0 109 969 30 118 128 6,640 
9 130 979 30 96 37 6,992 
5 239 1,314 08 108 146 7,389 
8 Zod 1227 47 120 151 7,353 
98 15210 40 tk 148 7,342 
5 91 1,236 48 86 160 7,508 
al 97 1/302 39 80 165 7,693 
16 iwé 1431 46 70 168 7,877 
135 1,454 a5 a 178 7,799 


res given are annual averages of estimated month-end Canadian de 


Cash 
ING) 
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603 
672 
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581 
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681 
659 
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696 


Mullions of Dollars 


DAILY AVERAGE DATA 


posits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
< of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 


Total 
Canadian |of Cash to| Active 
Deposits Note 5) 
(4) Circulation 
Average of 
Daily Figures 
1,958 9.8 195 
2,293 One 205 1929 
1,955 6.8 158 1932 
2,582 10.4 216 1939 
Ube oie 10.6 287 1940 
2,975 10.5 386 1941 
3,203 10.5 o2o 1942 
3,895 10.9 688 1943 
4,575 11.8 835 1944 
5,284 11.4 951 1945 
0,916 11.4 992 1946 
5 (2b hal iG 966 | Aug.-1945 
5 ATO | [£2 983 | Sept. 
0,338 11.3 999 Oct. 
0,868 1B ee 985 Nov. 
5,854 Pale 989 Dec. 
5,898 | 11.6 992 | Aug.—1946 
D,9%3 11.0 1,006 Sept. 
6,100 Lied 1,015 Oct. 
6,298 11.4 1022 Oct. 
6,199 iI ees 1,030 Dec. 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS & DOM.- PROV. SECURITIES: 1926-46 
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II—CHAR 
Depart 
ANNUAL CLASSIFICATION OF DEMAND AND NOTICE DEPOSITS 
NUMBER AMOUNT 
As at Thousands Millions of Dollars 
October 31 a a ee a 
1942 1943 1944 1945 1946 1942 1948 1944 1945 1946 
DEMAND DEPOSITS 
$1,000 or less 616.5 611.9 602.1 592.0 649.2 118.5 13254 142.1 166.3 165.6 
$1,000 to $5,000 17.2 94.3 120.1 133.3 142.3 163:5 202.0 259.0 289.0 307.2 
$5,000 to $25,000 20.0 Zon) 29.4 34.9 Slick 2017, 202-2 295.8 344.0 312.3 
$25,000 to $100,000 4.5 oak 5.8 6.7 7.5 213.6 240.3 268.1 307.2 350.9 
Over $100,000 sears 2.0 Ais Doo 2.4 895.6 983.6 |1,145.4 |1,159.8 {1,097.7 


TOTAL DEMAND Deposits| 719.8 | 738.3 | 759.5 | 769.3 | 838.5 |1,609.1 |1,826.8 |2,144.5 |2,297.0 |2,315.7 


$1,000 or less 4,055.0 |4,280.4 |4,588.0 |4,968.7 |5,290.7 | 534.6 | 617.3 | 752.3 | 862.3 | 901.0 
$1,000 to $5,000 280.6 | 342.8 | 454.38 | 584.2 | 690.2 | 548.8 | 671.1 | 880.2 |1,142.9 {1,373.3 
$5,000 to $25,000 31.2 35.8 47.4 60.0 77.5 | 271.4 | 308.9 | 405.1 | 497.0 | 645.3 
$25,000 to $100,000 2.2 2.4 2.8 3.1 4.1 98.9) 10549 “122.008 13541) 1s0e5 
Over $100,000 as oc ¥ 8 1.0} 247.8 | 250.8 | 322.7 | 347.8 | 365.7 


ToTaL Notice Deposits|4,369.7 |4,662.1 (5,093.2 |5,616.7 |6,063.5 |1,708.7 |1,961.2 |2,488.9 |2,991.6 |3,476.7 


CHARTERED BANKS : PUBLIC DEMAND AND NOTICE DEPOSITS IN CANADA : 1935-46 


BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
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ANNUAL CLASSIFICATION OF LOANS IN CANADA Millions of Dollars 


As at October 31 


Ne TOON CIMINCTILS eo - so8sare oe mas st olemes se o:0ts) 2 $i e ant ooh oid 4 hah 
Municipal governments and school districts.................6. 
Agriculture: 
Pormrer sods; cattie loans: fruit raiserss.% . oi... 62s ene he es 
Loans to grain dealers; grain exporters and seed merchants... 


MLOTAUPAGRICULTURE eer ieslae adios on crates cent hee 

Financial: 
Call loans and other accommodation to brokers and dealers.... 
me seo SHCCINEC INStILULIONS. 0346506 beets ks awe eect aes 
Poans to individuals against securities... ... 0.1. ..60.00eee00s 


PROTAM UE INANCIAD 50, (och corsa tenis hele de wie ic aera) alate 6 


Meercnandisine ; wholesale and retail... 2.4... 2. eee ee ee cee 
Manufacturers of and dealers in lumber; pulpwood and 
PRCT O lt ce ease gn soy chi nts Valen after Sb ale ahd o ecopshe sites 
meer manufacturing of all descriptions......../....2.....000: 
EE eee los, Sa) a ode eB tate oa aitis eo OTR vi EES 
Fishing; including loans to packers and curers of fish........... 
Public utilities; including transportation companies............. 
Loans to building contractors and others for building purposes... 
Loans to churches; hospitals; charitable and religious institutions 
eS NT I 2 ics ga 85. Ste pare Se eh nuh eS med oe 


1942 1943 1944 1945 1946 


° 166.6 : 
123.1 | 100.0} 122.2 | 153.9 | 240.1 
41.6 43.4 52.8 61.4 79.4 
213.9 | 259.4 |} 201.6 | 189.2 | 288.8 
8.9 10.0 1287 11.5 13.7 
9.6 8.3 11.6 11.4 16.4 
14.3 13.4 6.3 7.8 foi 
49.4 45.5 39.0 47.6 71.8 
10.4 bat 6.2 6.4 7.8 
74.4 2.0 0.4 


CHARTERED BANKS : CURRENT LOANS TO THE PUBLIC IN CANADA :; 1935-46 
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III—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days ~ Tender Rate Nearest 15th of Month 
ee BOCES BL Earn aon cheat ar ieee See Canada U-K. WrStA: 
Pricey] 1 V40d Su sh Pee Sete ee en ee 
Annual Average 
1944 - - 100.08 2.99 100.18 2.49 385 1.004 B/D 
1945 100.28 2.98 100.57 2.95 101.95 Pape Wi 365 95 5379: 
1946 104.58 207 105.22 22 105.08 21>. 358 JOS Sy ey 
Monthly 
1945—Sept. 100.88 2.97 100.68 2.94 102.03 2.36 ley 1.010 yo) 
Oct. 100.38 2,97 100.82 293 102.30 2.34 “O03. 1.000 BHD) 
Nov. 100.56 2.9%: 100.79 2.93 102.37 2.34 364 1b) 375. 
Dec. 101.53 2.86 100.58 2.95 102.45 2.353 203 499 5o/ Di 
1946—Jan. 102.74 WAV 101.94 2.82 104.69 2.18 363 J01 1375 
Feb. 104.19 2.62 103.08 Dell 106.23 2.08 03 OO 537) 
Mar. 104.89 2 103.51 2.68 106.77 2.04 362 506 aD 
Apr. 104.91 Zo 105.12 2.54 106.93 203 iat 3 Slee) tae VP) 
May 104.75 226 105.41 Dee, 105.24 2.14 SOD 504 oD. 
June 104.86 2a 104.62 2207; 105.65 2.10 398 20 CI» 
July 104.81 t: 25575 |104.09).\ 2 5ee elon deemed, eas O3ch, 3375 
Aug. 104.75 LoD 105.06 ZS 104.40 219 .402 py tb) 376 
Sept. 104.75 Lea» 105.83 2.46 103.63 2.24 .402 508 PD: 
Oct: 104.77 Deo 106.58 29 103.99 222 395 506 7) 
Nov. 104.79 2.54 108.46 Zale 104.09 Dal 396 507 376 
Dec. 104.76 2.54 108.35 LJ 104.19 2:20 396 500 37). 
1947—Jan. 104.76 2.54 108:.53?| 5242097) 104.638 Ll, 299 500 S72) 


ed 
(1) Dominion of Canada 3% due Feb. 1, 1959-62. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 1963-68 is 
not eligible for commercial banks before Dec. 1, 1952. (4) Jan. 1-17. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1946-47 


Daily Opening Quotations 
SS 1.9% 
te mrt \ aS 


U.S. TREASURY * a 


2% % OVE 15 DEC., 1963-68 
aE 


Ps. 
25% 
“t DOM. OF CANADA 
JS 3% OVE | FEB.,1959- 62 : 
7 : 21% 
2.9% | 29% 


JAN. FEB. MAR. APR. MAY JUNE 6 JULY AUG. SEPT. oct. NOV. DEC. JAN. FEB. MAR. 
94 


1947 


23% 


t 
UNITED KINGDOM 


3% DUE 15 APR., 1959 —69 


2.5% 


* Security is not eligible for commercial banks before Dec. 1, 1952. 
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IV—STOCK EXCHANGE STATISTICS 
MONTREAL AND TORONTO STOCK EXCHANGES 
- Stock Exchange Bulletins 


MEMBER BORROWINGS (2) MARKET VALUE OF (2) OCS ESICE NDEs ESC) VALUE OF SHARES 

ON CANADIAN COLLATERAL ALL LisTED STOCKS MONTREAL Stock Toronto Stock TRADED DURING MONTH 

ss, = EXCHANGE EXCHANGE —_— 
Millions of Dollars Millions of Dollars 1926=100 1933 = 100 Millions of Dollars 

Monaeal. orstes Total ~ iontiest” erontor In aees ae dete Mi sale Montreal. Eaponiors 

Average of j i 5 
Monthly Figuers 
15.5 23.7 39.3 4,979 | 4,768 78 65 119 88 22.9 37.0 
1939 APA 16.8 28.8 4,912 | 4,673 78 66 118 90 18.0 24.5 
1940 8.8 ie 20.4 4,303 | 4,060 73 O09 102 ial 7.9 PG 
1941 5.7 8.6 14.3 3,911 | 3,654 59 46 98 67 4.5 6.9 
1942 5.5 7.8 13.2 3,633 | 3,356 57 43 65 63 3.7 4.9 
1943 Vays 9.1 16.7 4,657 | 4,462 15 508 88 72 9.2 15.2 
1944 10.3 £76 27.9 4,936 | 5,005 82 54 107 12 10.9 22.2 
1945 16.9 28.2 45.1 5,958 | 6,358 104 64 126 81 23.4 DIED 
oo 22.5 31.5 54.0 7,400 | 7,521 133 78 Ae le/ 93 39.2 62.4 
Monthly - 

1946—Jan. 28.1 40.7 68.8 7,093 | 8,026 131 77 143 102 64.2 118.4 
Feb. 29.5 37.7 67.2 O09" | Cnt Le 133 78 144 104 52.3 99.9 
Mar. 200 28.9 56.4 7,739 | 7,813 131 81 135 97 38.5 64.9 
Apr. 24.8 33.2 58.0 7,890 | 7,993 141 82 132 100 54.2 75.0 
May 26.0 33.8 59.8 7,981 | 8,056 145 $2 124 101 52.1 76.6 
June 24.6 33.9 58.5 CebLOT ioe 147 80 121 100 32.6 44,2 
July 19.5 29.0 48.5 ilar le tole 140 78 108 92 31.4 48.8 
Aug. 19.4 28.1 47.5 1,542 | 7,457 139 77 104 90 26.8 39.9 
Sept. 15.6 Doak 43.7 6,800 | 6,810 122 13 96 81 40.8 62.2 
Oct. 18.0 26.8 44.9 65/51 6,719 {21 74 96 79 26.8 40.0 
Nov. 172 27.5 44.6 6,904 | 7,048 (21 (> 104 81 24.1 41.9 
Dec. 19.6 30.0 49.6 7,114 | 7,241 124 76 103 85 26.5 Bick 


(1) Including Curb Market. (2) Month-end figures. (3) Monthly Average of daily closing Index. 


~COMMON STOCK PRICE INDEXES”AND TOTAL VALUE OF LISTED STOCKS”: 1945-46 
INDEX BILLIONS OF DOLLARS INDEX 


TOTAL VALUE OF LISTINGS 
TORONTO & MONTREAL 
BILLIONS OF DOLLARS 


20 GOLDS 
T.S.E. INDEX 1933=100 Ve'\ 


—— 20 INDUSTRIALS 


M.S.E. INDEX 1926=100 


10 BASE METALS 
T.S.E. INDEX 1933=100 


DJIFMAMJJASONDJFMAMJJASOND DIFMAMJJASONDJFMAMJJIASONOD 
1945 1946 1945 1946 


. (1) Monthly Average. (2) Month-end. 


9 cee S ae ie bes = SS DEC. 1946 - JAN. 1947 
V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


ess Department] Employ- | A t 
PRODUCTION eee oe Store Sales eel Panola 
See Gara? tele  ees Kpntral’ | struction | Loadings sea pace ai 
° es ie pe Shaticnee) Gone ee Unadjusted| Unadjusted 
jousands ousands ousands ousands illions illions cases June 1, J 1, 
ae ae Cae ace fone) Gia ands ane aoe aie Hrs of Dellacs Thousands ||1935-39=100)1941 = 100 1941 = 100 
Annual Totals“ 
1,754 oO 869 1,889 9 354 110 3,268 — 65.1 — 
1929 1,928 P35) 1,543 DEORE Mik trkeo Cle 129 3,002 140.5 77.8 - 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 ire - 
1940 Ohoee i235 2,254 3,419 | 22,522 68 2,827 116:2 SZ — 
1941 5,345 141 2112 3,426 | 27,724 92 3,200 Nhe 99.6 — 
1942 4,841 143 3,110 3,177 | 32,506 79 3,386 149.7 113.6 128.3 
1943 3,004 144 2,997 2983-435, 719 79 3,467 150.8 120.4 144.9 
1944 2,923 137 3,024 2,992 | 35,055 131 3,661 T6o4 119.8 148.2 
1945 2,697 123 2,881 3,259 | 30,824 196 3,627 183.8 114.7 142.6 
1946 2,045* O4**) 2.500 4,143 | 31,063 213 3,690 218.4 113.4 1423.3 
Monthl 
1945—Aug. 215.4 L120 224.9 287.0 VeO20 4 314 184.7 114.6 143.0 
Sept. 21552 8.3 198.5 270.0 2,413 19.5 300 205-0 Glos 1a 
Oct. 235-0 4 205.8 SPO 2,009 eS he 341 189.3 TORS 137.8 
Nov. 224 Dd 208.0 299.2 2,444 16.6 O22 222.4 VE 139-3 


Dec. 243.9 219.3 276.9 2,498 


8.6 

td 

7.6 272 174.4 113.4 139.5 
1946—Aug. 231.2 (hare 88.7 370.7 2,546 

8.0 

8.6 

8.7 


8.3 

19.2 325 232.2 113.2 143.1 
Sept. 229.9 76.6 330.1 2,476 13.5 324 244.5 114.9 145.6 
Oct. 240.8 123.8 376.4 2,725 21.5 371 218.3 116.6 149.8 
Nov. 231.2 222.6 364.3 2,00 16.0 349 26121 L126 154.4 


Dec: | 9373 | 342.0 | 2.877 | 10.2 295 | 202.8 | 121.4 | 159.6 


eee 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month. (4) Average 
of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Noyv., 1946. 


VI—WHOLESALE PRICES 
Index 1926 = 100 


CANADA f U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade Bureau of Labor Statistics 
Farm Raw Manu- 5 Farm Raw Manu- 
Products Materials} Foods | factures | ‘Total Foods Total Products | Materials} Foods | factures | Total 


—— a | J 


100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 | 100.0 100.0 | 100.0 | 100.0 | 100.0 | 100.0 

1929 100.8] 97.5] 100.0} 93.0] 95.6 93.9] 92.2 104.9} 97.5| 99.9} 94.5] 95.3 
66.7 

$0.0 


Average of Mths. 
1926 


1932 48.4} 55.0). 61.51 69.8 71.8] 69.1 48.2| 55.1). 61.0) 70.3] 64.8 


1941 72.8] 81.8] 89.5] 88.8 119.5 | 123.1 82:4. | ©8383: 682.0 OU La Stee 
1942 85.0] 90.1} 98.1| 91.9] 95.6 128.8 | 128.6 105.9| 100.6] 99.6] 98.6] 98.8 
1948 97.9] 99.1] 102.4| 93.1] 100.0 130.8 | 131.4 122.6 | 112.1] 106.8 | 100.2 | 103.2 
1944 107.1] 104.0] 101.4] 93.6} 102.5 129.1 | 134.1 123.5 | 113.3 | 105.0 | 100.8 | 104.0 
1945 109.7 | 105.6 | 103.4 | 94.0 | 103.6 129.2 | 136.4 128.3 | 116.9 | 106.2 | 101.8 } 105.8 
1946 111.7 | 109.4 | 107.4 | 98.7 | 108.6 129.3 | 141.4 148.6 | 134.5 | 130.4 | 115.8 | 120.9 


Monthly 


1945-Dec. | 109.4] 106.0] 104.0} 94.3 | 103.9 128.9 | 136.8 131.5 | 119.2 | 108.6 | 102.5 | 107.1 


1946-Jan. | 109.6] 106.8] 103.6 | 95.3 | 104.6 128.8 | 138.8 129.9 | 118.3 | 107.3 | 102.9 | 107.1 
Feb. | 110.3 | 106.9 | 103.8 | 95.4 | 105.2 128.8 | 138.6 130.8 | 118.9 | 107.8 | 103.4 | 107.7 
Mar. | 110.3 | 107.0 | 104.1] 95.9 | 105.6 129.4 | 138.9 133.4 | 120.5 | 109.4 | 104.5 | 108.9 
Apr. | 110.7 | 108.0 | 106.7 | 98.5 | 108.2 129.7 | 139.4 135.4 | 122.2 | 110.8 | 105.5 | 110.2 
May | 111.5} 108.6] 106.6} 98.5 | 108.6 129.8 | 139.8 137.55) 12376 5 OG. Ftd 0 
June | 112.7] 109.7| 108.1 | 98.5 | 109.1 129.7 | 139.9 14022 126.8 11220 lO ee ooo 
July | 113.8 |-110.2 | 109.8] 98.8 | 109.5 131.6 | 142.4 157.0 | 141.7 | 140.2 | 118.9 | 124.7 
Aug. | 111.1 | 108.4 | 108.0] 99.5 | 109.2 130.1 | 142.7 161.0 | 145.7 | 149.0 | 123.9 | 129.1 
Sept. | 110.5 | 108.1] 107.5 | 99.7 | 109.1 129.4 | 143.2 154.3 | 141.4 | 131.9 | 117.2 | 124.0 
Oct. | 112.8 | 112.4 | 109.9 | 101.2 | 110.8 128.6 | 143.3 165.3 | 148.7 | 157.9 | 129.6 | 134.1 
Nov. | 113.4 | 118.0 | 110.3 | 101.2 | 111.4 128.2 | 144.5 169.8 | 153.4 | 165.4 | 1384.7 | 139.7 
Dec. | 113.5 | 113.2 | 110.1 | 101.6 | 111.8 127.9 | 145.2 168.1 | 153.2 | 160.1 | 135.7 | 140.9 


Of ee ee See ee ee ee | Ree a Ee PR a ee lt 
* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series is 
not directly ore with the U.S.A. “Farm Products Index’. (1) Adjusted to 1926=100 from base 1913 = 100 in 1926-29 and from base 1930= 100 
in 1930 and thereafter. 


DEC. 1946 - JAN. 1947 


Index 1935-39 = 100 


Rede | 


Dominion Bureau of Statistics 


VII—FARM PRICES OF AGRICULTURAL PRODUCTST 


N.S. N.B. QUE. ONT. MAN. SASK. ALTA. BiG: CANADA 
Annual Average — 

81.4 92.6 80.8 90.1 93.2 85.6 83.1 84.3 92.7 88.0 

1936 tS Oh 05-0. 10.2 98.6 98.8 94.0 93.4 93.8 | 100.4 96.9 

1937 103.7 99.3 | 100.1 104.1 1057545 12959 1 136.4 (1314 7) 107ek 119.7 

1938 92.4 | 101.4 O74>h 1070") 104.07) 104.9 10 7:6) L056) 100-1 105.0 

1939 me O40 | 107.67)" Cl Ach 100.4 99.2 85.6 79.9 84.9 98.8 91.8 

1940 101.6 9926 F101 103.72). 104.2 92.8 86.5 90.6 | 103.6 96.8 

1941 LOSES eck LZ at LlOsOr 127 420.2 1-10377 93.5. | 102.871-114.5 110.2 

1942 156.2 | 144.1 160.4 | 153.4 | 147.0 | 122.2 110.5 121.7 | 140.6 133.1 
1943 190.3 169.1 Steel (2:0) aG5.0 Woolas = |> 139.9" 1490-0") 9175-0 157.8* 
1944 2st Ado. Nid Wesson) Ve BA Bee 168.7 P24 1703" | 176.0" A796 171.8* 

1945 POOL eel heath o-o. | 419.5. 1 174.0 A 754 i (2220 Sh SO eG 176.5 

1946 197.1 187.3: ) 207-7 193.4 186.9 179.0 EA. 7 180.7 194.3 183.5 

Monthly 

1945—July 210.1 Hi9- On Ne 204,90 et Sa.0 1 173.9 | 1783741 1716: bf 182.0 <1. 188.7 179.5 
Aug. 24075) 139.0 1 2244. 1° 186.8 |--176.6 T2205) 165.4 176:8)))-191L-7 178.4 

Sept. 181.4 180.1 [902Sa 132-2 176.2 4) 1704 167.9 174.8 | 193.4 175.7 

Oct. 133.05) 17951 195.2 183.0 | 176.2 171.4 166.7 | 173.9 194.0 175.5 

Nov. 190.3 £790 °% 2010 ESO) 1 (S25, ) e265), 166.87) 174-1 195°5 176.8 

2 Dec. 190.0 | 180.4 | 204.9 186.1 178.5 174.7 168.6 175.9 194.8 177.9 
1946—July ZAGIS 4 197-4 | 22931 197.5 191.4 181.8 | 173.9 184.4 | 205.0 188.0 
Aug. Zao Ve ZOOL: 224.2 9) 198-7 1900 Sel eLolsO L729 183.7 ~| 196.7 187.3 

Sept. 176.3 183.7 193.4 | 195.4 188.7 179.8 71.5 182.8 | 188.3 183.8 

Oct. 166.4 180.2 | 182.5 195.3 188.1 179.9 EAS 179.5 189.0 182.6 

Nov. 16148 179.0 | 181.4 195.7 | 189.0 | 180.3 Bile g 1795 189.1 182.9 

Dec. 161.6 177.4 Tb eae Dial 188.8 1 1812 L/set 180.9 191.1 183.7 


Index 1935-39 = 100 


* Revised. 


VIII—FARM OPERATING AND LIVING COSTS 


Dominion Bureau of Statistics 


t+ Prices received by farmers omitting storage, transportation, processing and handling charges but including subsidies, bonuses and premiums which 
can be attributed to specific products, as well as equalization payments on oats and barley and payments on wheat participation certificates in so far as 
they are available. 


COMMODITIES USED BY FARMERS 
5 soa”? ‘ ee Farm 
mene Fertilizer Seed cores Panes Hardware Feed Bee “Con=. ahs Pes Go 
modities 

| “Annual Average** eae 
95.5 98.1 90.7 | 104.3 87.1 96.4 92.2 89.6 95.6 97.2 96.0 97.9 
1936 98.0 96.4 | 100.8 92.0 97.3 96.7 97.6 | 100.8 98.4 98.5 98.0 98.3 
1937 97.4 96.4 | 132.6 99.8 | 108.7 | 100.8 |. 128.3 | 106.4 | 108.5-1 106.0 |: 105.4 | 102-9 
1938 £0425, 102.1 95.7 98.6 OSs >| 104-45 0d. 7 409.2 | 101 Eh LOO 8 1015 Von 
1939 t0339"| 107.2 80.2 OF -G LOSE A eLOL.© 80.1 93.8 96.1 97.2 99.1 99.5 
1940—Apr. Lobe reltOn 1, L022 1} L010 + 114.8") 108.4 OF 7 L476.) 105.0 1104: 1-4 <106.8- 1106-8 
Aug. | 106.5 | 110.7 (44 | 100.38. | 217 22) 1-11.00 $2.0 17 17.6 99.6 | 100.1 | 104:7 | 110.4 
1941—Apr. £09.9 | 113.7 SiO LOL 2 SS Lor 90-89) 225.0 1043 W103 Satr1 10.5: lel dtone 
Aug. Boru LIS. 46 103.84) 11650) 187.2 | 1163 95.6 1125.0 | P12 e109 Feta 7 8° het Gell 
1942—Apr. Orr 2 O17 Oo) 120 Ag et 11921 110.73) 125.0 121924: 115 :0nh 196.0. P 1ase4 
ie 11627 | 114.0 | 116.0 | 120.5 | 149.6 | 120.3 | 118.4 | 126.4 | 119-9 | 116.2 | 129:2 | 119.9 
1943—Apr. meen L050: 12751) 120.6 (9153S) 120.79) 118.5 1. 126.4. 1212-61 118:0) 1 133.1 ote 
Aug. Pee WS.0>) 132.8 | 120.64 156.5 112055 |, 122.9.) 126.4. 188s) 1 119.10} 188.9 11990 
1944—Jan. Ca 05.0.4 156.9 120.6) 172-1 1 120.8 1 126.2 | 126444 195.5 1121.5) 136-7 Pige 7 
Apr. mess 105.0 1150.4 ) 120.6 | 172.8 |2120.8 ) 1271-1 126.4 412578 | 121°7-1-140.6 1a 
Aug. Meroe eLUS Ou stooneh 120-6 | 174-h 1 119779) 126.0 1 196.4 519195-8 | 121271 142-3 hee 
1945—Jan. Meow 408-0 1.137.3.) 119.9 7 174.9) 119.6 1128-35 | 1264 1125.3 1 120.3 1-137.4 |) 4228 
| Apr. ee eels OF 1 3808 119-9) ) 174-8 |) 119.8 1129.2} 196.4 1125.5. 1 120.51 142.0. 193.6 
Aug. oars 5139.0 1 120.1 1 474.2) 119-2 1 199.6) 126:4°) 125-7) 120:5 1.14429 P1937 
1946—Jan Mone tOs.0)) 142.3 120.1 1974.3 |) 171972") 129.6 |-126.4 | 125-9 | 121.9 | 140.4 1 1246 
Apr. ee ee. 0 144412) 0°) 175.3 .15120.4") 180.0 | 126.4 1 128.3 | 123.6 | 146.9) 126-1 
Aug. ee ent 4 A249). 121.9 1175.9") 122.8%) 130.6 | 126.4 | 128.8 | -123.9.} 149.0 | 130.5 


(1) “B” equals “ 


ee 


Ss ““A”" (8 commodities used by farmers) plus tax rates and interest rates. 
For 1940-43 indexes have been calculated twice each year and for 1944-46 three times 


(2) ““C” equals ‘“‘B”’ plus farm wage rates. 
each year. 


uy DEC. 1946 - JAN. 1947 


IX—BOND ISSUES AND RETIREMENTS” 
; ane : es Bank of Canada 

Par Values in Millions of Canadian Dollars 
I-DOMINION DIRECT & GUARANTEED 


AND OTHER CG.N.R. II-PROVINCIAL DIRECT AND GUARANTEED 


Net New New Issues RETIREMENTS Net New 
New Issues RETIREMENTS Issues or ete ER ee eS eee ee ee Issues or 
Retirements New Refunding Refunded Other Retirements 
Calendar Years 

402.7 Pee aw: 131.1 80.4 Ofek gee (Saha 39.4 
1937 348.3 337 4 10.9 100.2 Chee 96.4 227. 58.2 
1938 286.1 2179 70.2 88.1 32.2 33.0 39.9 47.4 
1939 ZO 233.3 2203 113.2 40.5 33.5 40.0 - 80.1 

1940 601.4 20109 299.5 79.5 89.6 $1.4 28.1 59.6 

1941 934.5 397 6 536.9 30.4 51.5 66.5 34.0 18.6 
1942 2 072.0 534.4 1,538.3 13.8 129.6 1320 44.9 34.6 
1943 3,047.8 590.2 2,457.6 47.3 1014 106.3 60.1 18.0 
1944 orl2Z.1 497 5 2,624.5 12.4 89.0 6.6 ro EP 66.4 
1945 3,636.5 1327 3,503.9 36.5 134.5 137.6 65.8 29.4 
1946 915.9 861.9 54.0 47.2 74.2 69.5 69.0 7D 

Last Half 
1943 1,602.3 373.8 1,228.5 40.6 20.8 27 4 Silt/, 2.3 
1944 1,685.2 336.0 1,349.3 vies: 04.5 62.0 OLE 329 
1945 2,046.4 114.6 1,931.8 21.4 90.4 109.5 36.5 34.2 
1946 899.2 453.0 446.2 21.0 43.1 pei) 3 Sl. 20.1 
Last Quarter 

1943 1,585.9 246.0 1,339.9 4.5 = 7 A 10.8 13.8 
1944 1,672.6 i Gs 1,455.4 jel 29.1 2266 14.2 2.8 
1945 2,036.4 104.0 1,932.4 2.3 61.0 Aish 20.8 28.5 
1946 892.8 44).5 450.3 6.1 15 L126 13.8 6.8 


Rea mera. 2 ket | Se Rs Oe eee. ee ee en ee pea ee eee ee 
IV—DoMINION TREASURY BILLs, 
Deposit CERTIFICATES AND SHORT- 
TERM NOTES SOLD DIRECTLY TO BANK 
OF CANADA AND CHARTERED BANKS 


New IssuEs RETIREMENTS Net New Net New Net New Total 


II1I-CORPORATIONS I+1II+]1I 


Issues or Issues or Issues or Outstanding 
New Refunding Refunded Others Retirements Retirements Retirements at End of Period © 
Calendar Years 
1936 80.1 1¥o.2 POC 0) 41.3 211.8 12 265 
1937 60.5 70.6 §3.8 59 4 Ae | 57.0 a 265 
1938 Ore 30.9 30.9 42.8 10.7 106.9 5 270 
1939 36.1 201.4 202.0 68.7 33.3 24.6 200 470 
1940 36.8 18.3 LT 94.6 OY 4 301.9 315 785 
1941 tie 3.8 3.8 61.3 63.9 454.4 290 1,075 
1942 (eS) 39.1 41.7 oll 75.9 1,427.8 633 1,708 
1943 21.8 39.1 Bo §3.8 62.0 2,377.6 535 2,243 
1944 50.2 95.5 OSS. 89.8 B99 2,518.6 248 2,491 
1945 74.6 106.9 109.9 Vigive: vf 3,473.7 695 1,796 
1946 95.7 459.4 459 5 1207 24.6 12.3 250 1,546 
Last Half 

5.4 4.9 DL oo: 32.9 51.0 1,179.9 175 2,243 

1944 PH fs 20. 40.6 D320 40.0 1,276.4 73 2,491 
1945 58.9 Lox 210 2520 27.4 1,925.0 640 1,796 
1946 31.9 181.8 21153 30.3 47.9 378.3 250 1,546 

Last Quarter 

04: 4.9 1.3 eee eee. at ey 1,311.1 25 2,243 
1944 14.8 eee 22.2 307, 13% 1,436.7 48 2,491 
1945 30.9 2.0 24 12.9 17.6 1,921.6 480 1,796 
1946 10.4 ~41.9 98.6 Lo 7 66.1 377.4 29). 1,546 


* Issues payable in Foreign Currency are included at the par of exchange up to Sept. 15, 1939, but thereafter conversion is made on the basis of the official rates 
of the Foreign Exchange Control Board. (1) Subject to revision. War Savings Certificates are included. Provincial Treasury Bills are excluded. Dominion 
Treasury Bills, Deposit Certificates and short-term notes sold directly to Bank of Canada and the chartered banks are not included in Heading I but are shown 
separately in Heading IV. Because of lack of sufficient data no tabulation of retirements by municipalities and religious institutions was possible. However, the 
net reduction of total municipal bonded debt less sinking funds has been (in millions of dollars) approximately 27, 25, 30, 39, 30, 46, 61, 53, 27, 39 and 6, re- 
spectively in the years 1936 to 1946. 


Footnotes to table on opposite page, BONDS OUTSTANDING 


(1) Provincial Treasury Bills are excluded. (2) Figures for the gross amount of bonds outstanding are compiled from latest official sources adjusted to 31 De- 
cember 1946, by subsequent known issues and redemptions; when full details regarding these become available minor revisions may be necessary. (3) Including 
issues payable in Canada or London, and one issue payable in London or Paris. (4) Figures for guaranteed issues are approximate in some cases for which ful 
particulars are not available. (5) Redemption bonuses on the First War Loan and the First, Second and Third Victory Loans, Treasury Bills, Deposit Certificates: 
War Savings Certificates, Stamps and Non-Interest Bearing Certificates are included; the estimated amount of the refundable portion of personal income tax and 
excess profits tax up to March 31, 1946 is also included. (6) C.N.R. issues guaranteed by the provinces, being included under the C.N.R. heading, are excluded 
from provincial headings. 


DEC. 1946 - JAN. 1947 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


| DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 
Par Values in Millions of Canadian Dollars* 


AND CORPORATION BONDS 


12 


Net Increase or 
Net Decrease 
In Bonds Outstand- 
ing Payable: 


For footnotes see opposite page. 


X—BONDS OUTSTANDING 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED AND OTHER G.N.R. BONDS (!) 
GROSS AMOUNT OUTSTANDING AS AT 3ist DECEMBER, 1946°2) 


Par Values in Millions of Dollars, with & converted at $4.8624 


} NEW ISSUES were payable in: RETIREMENTS were payable in: 
Canada, 
eee mee leat London| Total a ie N. vbr pereae Ree London Total 

| Calendar Years 

| 1936 652.7 |-118:0 | 3.0 1.92 775.6 |. 233.6) 156.2)| 38.7 | f15.2) 19:9) 563.81 419.0 

ee 937 637.4} 93.8) 10.3 |15.3| 656.8] 355.1) 22.7] 131.6| 56.0| 34.4| 599.81 182.3 
1938 Oetet 1.40.2 omcdl 2409.4 196-1050. 1 e252) 22-7 | 68.6 | 3625-1 181-2 
1939 470.0} 83.4] 48.5 2] 602.1 | 249.1) 21.0|119.5| 86.7] 101.2| 577.5| 220.9 
1940 820.1 Dee D etl 829,65) 32391 al) 219-8 910.9 | 162-4." 423.7 | 496.6 
1941 1023.01 14.0 — 4 |1,037.7 | 326.7; 29.8) 18.0] 21.4| 187.4| 583.3) 696.5 
1942 2,201.9 | 30.1 6 4 |2,263.0 | 407.3) 12.6| 49.3] 97.5 | 268.6| 835.3 1,824.6 
1943 Oriionce! 14333 ea A 3,257.1 | 527.0| 259.6 | 52.3| 21.8| 18.7| 879.5 |2,586.1 
1944 DOU alt So.0: 15,1 1.3 |3,369.3 | 635.4) 27.6| 63.5|100.6| 23.6| 850.7 |2,633.7 
1945 =18,865.0} 49.0] 77.9 — |3,992.0| 278.7) 73.2| 52.0) 101.0| 13.4| 518.3 |3,586.4 
1946 1,416.4 | 175.9 — — |1,592.3 |/,083.4) 314.2 | 109.9} 60.7| 11.9|1,580.0| 333.0 

‘Last Half 

1943 1,665.4 8.3 — :2°(1,673.9 | 314.0)-122.6 | 43.1 67 7.6\ 494.0 1,351.4 
1944 Pie oes At 5.7 -2 1,801.2 | 381.2; 11.8) 15.3| 91.8} 18.6| 524.8 |1,385.6 
1945 DENT. Ol = 2a.0 too. 7 Snag eds o 4d 94.) |7 0723 46 DO.) 6.5 | 10.3| 305.2 |1,980.0 

| 1946 fet ol) POOLS a S70 627.1) 897 |. 30.3) 48.1 3.5 | 798.8) 490.7 

Last Quarter 

1943 1,596.5, - | - | .1/1,596.6| 270.5] 28] 31| 5.0] 4.0| 285.5|1,326.0 
1944 (30.1 owe Dee 1 {1,743.8 | 271.6) 8.6 HAG, 8.1) 11.8| 307.1 |1,458.5 
1945 2,081.9 | ~22.0.|-28.8 = 12,132.60) 151-6 46.4" 234 Sie | 6.5 | 211.1 1,950.2 
1946 963.6 = = 963.6 | 5/2. DOIN LO 2 44 7 | 586.2) 451.5 


in Canada Abroad 
only 


207.1 
/25.3 

14.3 
196.3 
194.7 


242.1 
396.9 
208.5 
fe oye | 
ja) ree! 
320.8 


1a ios: 
109.3 

54.9 
112.4 


14.8 
21.8 
28.7 
74.1 


Payable in: Contra Sinking Fund 
Re eels, a ee. Cacean G) Investments: 
ie Meaty | New Yo wl New, ee London Total book wale a5 at eee 
(5) ) 
MeeOmMinion—Direct ............ 16,642.9 | 178.0 — — 11.7 | 16,832.6 — 
| —Gtd. other than C.N.R. 1.0 — at 28.4 — 30.1 = 
MeN RR. —Gtd. by Dom. ...... 135.2 — 64.1 1273.4 14.1 486.8 _ 
| —Gtd. by Provs....... = as = = 2.6 2.6 — 
—Unguaranteed....... 7.0 9.0 oO 18.8 6.3 41.7 8 | Dec. (31,1945 
Prince Edward Island......... Geng es S zs . 10.1 2.4 | Mar. 31, 1946 
Nova Scotia —Direct...... 64.4 — 40.6 - 8 105.8 14.7 | Nov. 30, 1945 
| —Gtd ejeneuiei el ip « siie) ‘6 ea, = = a. 12 car 
New Brunswick —Direct ...... 69.8 _ 3627 ~ 70 113.5 L626; |SOct;47 ol. t94s 
tdi 2, wae 8 - — — ~ 8 2. | Oct “31,21945 
Quebec —Direct ...... 319.7 — 62.0 16.8 10.5 409.0 65.9 | Mar. 31, 1946 
esta? 6 utes aks 13.4 — — — — 13.4 — 
Ontario —Direct ...... 347.8 16.0 14.9 | 182.4 NBS) 562.7 22.4 | Mar..-3l, 1946 
| —Gtd........ 86.2 17.4 yee 8.0 — 116.8 1.8 Various 
Manitoba == Direct . os... 28.6 6.9 24505 eS) 13.0 de 18.8 | Apr. 30, 1946 
| =Gtde ccc. 5 250 ~ — — — 2.5 — 
Saskatchewan —Direct ...... 68.:9;| -)/= B73) 22.5:|2 63-1: 117.0 | | 29°9*|-Dee 81 atode 
Std. flew os k's 3 = = = = 3 .3 | Apr. 30, 1945 
Alberta A IEOCE «5.0 ak 16.3 — 69.0 is 9.5 113.2 1. | Sept. 30, 1946 
Cush sae = = = — = = = 
British Columbia—Direct ...... 48.9 — 55.7 4.0 72 115.9 17:4 | Mar, 31,1945 
=e ee 2.9 ~ 3 9 2.4 6.5 2k Various 
TOTAL 17,868.0 | 227.3 | 412.6 | 557.1 94.9 | 19,160.0 


For footnotes see opposite page. 
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DEC. 1946 - JAN. 1947 


XI—MERCHANDISE IMPOR’ 
Trade of ali y 
E» 


Millions of Dollars 


; Grains Hides Ot! 
Calendar ia Vegetables Milled oes rh na Meats Alcoholic eS oe eee Furs Lene vou 
Years Nuts Products | Products Coffee Boveraers (non- thetic) (unmfd. Ani 
(incl. rice) edible) and mfd.) | Prod 
1926 34 6 17 38 19 5 28 Avt 30 13 18 4 
1929 39 det 26 28 18 ff 47 12 DRS) 15 20 § 
1932 21 5) 6 a7: 10 1 1b 5) 4 4 6 ] 
1937 29 6 18 21 14 f 8 16 19 8 {2 y, 
1940 32 8 7 29 14 +) 6 9 35 9 12 Z 
1941 30 ff 8 30 16 2 6 12 39 9 13 Z 
1942 36 9 9 18 16 2 % 10 23 6 14 3 
1943 Sl 14 10 26 20 2 5) 10 23 9 13 ¢ 
1944 (3 15 12 OZ 27 2 6 10 15 He 10 3 
1945 86 22 13 oo vag 1 8 Li 15 At 10 3 
a7 one 
nding 
Nov. 1946] 115 30 18 40 27 Hi 1 1 20 28 Et a 
Monthly C 
1946-Jan. 8.3 200 |e 3.0 4.7 ot Hall 8 8 3.6 vi 3: 
Feb. 7.6 2.0 8 Pad 6 wi 9 9 9 ot 9 4, 
Mar. 9.7 4.0 ile 3.0 ae ail 9 8 1.8 2.5 9 3. 
Apr. Sel 9.2 £26 1.9 2:0 at 8 8 Us) 2.0 9 4. 
May | 10.8 3.8 1.0 5.6 2.9 2 8 Ng bes. 1.2 1.9 het on 
June | 12.1 3.0 A: oe aga! at 29 8 9 1.6 9 3 
ulye | eL029 Led 9 3.0 el aL 1.0 D 125 15 9 4. 
Aug. 9.5 oO Jel 3.9 ICG al tee oO 2.4 Pal 1.2 5 
Sept. 7.0 A 1.9 3.8 Sy'5 V4 £20 oO 1G 2.3 of 3. 
Oct. 9.1 9 ts 4.0 1.3 all 1.2, oO 4.6 2.0 1.0 5. 
Nov. | 11.5 Lt) 3.4 4.7 2.6 o 105 4.5 re Veey: 1.4 4, 
catendnr [CHM | aon PREMIO aroma | SHE |strncarat| Castner | ERE’ Iatmeyi| eseee”| venice | 
Years Allied Ore and ods incl. |Hoop, Band| Iron and a motives and agri- an an 
Products Billets Rails and Strip Steel Forgings |and Boilers | Machinery| cultural) Parts Ste 
1926 Si 5 2, 10 30 8 5 14 18 39 52 4 
1929 40 5) 3 12 of 15 6 18 32 70 85 6 
1932 28 ss _ ‘ 1] 1 2 6 2 16 163 it 
1937 37 5 1 5 37 4 3 11 17, 46 49 3 
1940 52 6 4 8 41 i 4 12 31 Tol 64 5 
1941 65 7 tl 9 43 9 6 33 3l 130 79 7 
1942 67 6 12 138 92 16 7 20 24 (2 90 6 
1943 71 9 1h 12 36 18 9 47 20 106 12 8 
1944 81 if 2 6 40 6 7 63 41 79 95 8 
1945 80 9 3 4 45 5 8 28 50 93 76 6 
ey 
Nov. 1946] 92 6 1 76 38 7 7 28 G5aee 1 24 99 8 
Monthly | 
1946—Jan 7s) at 6 3.4 oO 6 Ie 4.4 9.5 52 6. 
Rebs less “ : Oy Alaeales 5) Bh\ 41 4e4 3.90). O66 oO 
Mar 7.6 = at ‘ 2.3 6 A 1e5 Ot 8.7 6.3 5. 
Apr 8.9 = zh 6 4.4 6 6 2.0 4.7 10:2 9.9 7. 
May 8.8 2 a 5) 3.9 m5. 6 2.6 Sil List 9.5 7. 
June HES) A = D 2.8 6 9) 2.0 5.4 fe 8.8 a 
July et 1.0 = 6 3.1 6 =) 4.9 6.7 10.9 8.1 G 
Aug. eal oO at av Sp of 6 1.9 8.1 11.2 See 8. 
Sept. 6.8 1.0 a 9 3.1 8 6 2.2 5.9 10.9 10.1 a 
Oct. 8.0 155 3 9 3.9 8 8 2.6 6.5 125% 11.9 8. 
Nov. 8.7 1.4 Pa iC 3.8 1k tO 24 “0 12.8 BiG 9. 


Se ee nee ee ee ee ee 
% A wide variety of military equipment and materials for the munitions industry is included in this grouping which consists chiefly of items admitted under sp 
goods on Canadian Account. It is emphasized that there is no clear functional distinction between this grouping and the other headings, especially iron and 
+ Excluding non-revenue items imported from U.K. in the years 1939-45 and made up of items listed in ‘‘Trade of Canada’ under code numbers 9188, 9189, 


excise taxes on spirits imported from that country. 1 


VEC. 1946 - JAN. 1947— ; ; 14 
MODITY CLASSIFICATION 


reau of Statistics 
Millions of Dollars 


Dae Artificial | Flax, Hem Other Ne Potato Leh Calcndae 
d | ea ( mfd.) & Raw and et Silk and Tate. Textiles ils eee Poe Years 
ao 30 10 39 6 16 28 11 13 22 1926 
34 “29 10 40 13 Lo 30 15 18 30 1929 
13 10 5 Ale 3 6 A ee ri 10 6 1932 
20 8 16 19 4 i 16 3) 14 12 1937 
20 10 26 21 7 15 18 9 , 13 1940 
Sal 4 28 21 10 14 18 9 Aes 13 1941 
48 2 34 22 th ts 18 iG b 16 Ail 1942 
a2. 1 34 24 12 U8) 23 AL 18 {2 1943 
51 et 2 ity’ 20 17 18 24 12 18 13 1944 
49 Z 19 Zo 21 18 23 13 yA 15 1945 
12 Months 
Ending 
68 4 28 34 21 22, 30 18 30 19 Nov. 1946 
Monthly 
5.0 2 Ls 3.2 io DAR: Oe? 1.4 Dust Is Jan.—1946 
4.3 oO 1.9 1.6 1.2 6 VAP 1.4 2.9 1:2 Feb. 
5.0 2 2.3 L26o Lier 1.9 3.9 Lee 2.8 1.4 Mar. 
526 2 1.8 200 1.8 Ook 2.5 1.6 3.0 10% Apr. 
4 a 2:0 2.6 1.6 6 Pari 1.6 2.4 ty. May 
Di: 4 1.8 3.0 1.8 va 1.9 {5 2.6 Ine June 
54 3 pe | 2.9 165 ed 12:6 1.5 2.0 Lee July 
5.8 Ss a | 3.0 1.9 1.2 1.8 1.4 Zo 1.6 Aug. 
4.7 A 2.9 et 1.9 3.1 2:6 26 Zod Leg Sept. 
eee A 3.5 Bo 1.9 1.4 ova 1.8 2.6 2.0 Oct. 
9.8 6 3.2 3.5 2.6 2 3.6 1.8 3.0 eA Nov. 
i 


I a ee eS ee 
Tin ectrica Other Coal Petroleum Adee War All ‘ota alendar 
predic, | Aooeratis |Nopierom) and | and) | Glass | neeatic | Materials] other | yagerth | Cen 
: 3 Ws or 67 D2 9 20 = 59 1,008 1926 
3 37 48 64 Th bt 35 — (ee 1,299 1929 
1 8 11 35 43 5 13 =: 33 453 1932 
3 16 Zo 42 59 9 26 = 48 809 1937 
6 21 39 56 66 10 29 44 52 1,057 1940 
10 28 48 69 75 12 34 138 42 1,366 1941 
4 28 38 92 81 11 38 393 49 1,600 1942 
2 49 44 113 90 11 37 346 49 1,701 1943 
2 58 37 123 98 14 36 315 08 1,743 1944 
5 43 44 115 95 16 39 119 69 1,546 1945 
deduce 
6 46 55 132 118 22 52 15 99 1,800 | Nov. 1946 
2 Monthly 
he 3.3 3.4 11.3 6.8 1.5 25 ¥i 5.1 132.4 | Jan—1946 
— Sol. ea ea | 10.0 Oo LA 2.9 {0 OF 109.1 Feb. 
_ 3.4 3.6 10.7 5.9 1.8 3.9 2.3 7.0 134.4 Mar. 
EL 4.1 5.0 9.0 9.0 1.9 4.5 67 8.2 151.0 | Apr. 
9 41 4.5 6.3 11.4 1.9 4.9 cs ray 156.1 | May 
B20 art 5.3 BO Wee tA hey; 4.8 1.0 8.2 148.2 | June 
8 4.0 4.4 10582] ~ 10:7 1.9 4.7 1.0 8.1 151.8 | July 
= Oat 4.9 14.5 12.8 Ly, 4.6 1.0 9.9 160.8 | Aug. 
- 2 5.2 13.5 | 12.6 22 4.8 8 O27 155.5 | Sept. 
37, 4.5 6.5 16.6 | 13.6 2.5 5.3 ie a alee 185.9 | Oct. 
~ 5.0 6.6 i4i4-]- 12.9 Dez 5.5 ee pa 197.7 | Nov. 


errous metals, the factor determining classification being the conditions of ownership and admission rather than the physical description of the goods. 
Uso item 9195 “Returned Canadian Goods’”’ for the year 1945 only. (1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. 
“ 


ey 


Jargely Orders-in-Council P.C. 8097, 8255 and 8600). They are to a considerable extent the property of allied governments, but there are as well certain 
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FEB. - MAR. 4 
Millions of Dollars ; I—B 
LIABILITIES 
Chartered Bank Cash Special Active All Te 
Deposits Govt. Other pee B. of |G Oth Liab 
iis |g 8Ec | Tota | Deposits | Perosts | Deposts™ | circation| AcEOURYS | A 
Average of wer 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 =: 50.1 6.6 2 
1937-12 Mths. 46.2 193.7 239.9 24.3 tel = 94.9 13.2 3 
1941 86.4 221.9 308.3 OD 6.7 = 320.0 19.5 7 
1942 ~ 100.2 240.2 340.4 50.2 17.2 - 472.0 22.6 9 
1943 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1,3 
1944 ae 122.2 404.7 526.9 41.2 26.1 28.8 821.3 36.7 1,4 
1945 se 138.1 454.8 592.9 56.7 36.2 iia SAE 940.9 42.4 1,8 
1946 "f 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,8 
End of 
1946—Jan. 147.2 505.9 653.1 187.2 34.2 | 101.8 940.9 47.8 1,9 
Feb. 134.6 522.9 657.6 7: Oy 56.4 95.2 952.1 24.3 1,9 
Mar. 124.7 518.1%| 642.9 149.2 89.1 95.2 977.5 36.9 1,3 
Apr. 154.5 599.8 710.3 183.3 62.7 23.6 959.9 33.8 13 
May 137.5 493.9 631.4 87.1 78.4 2.0 972.0 50.1 1,8 
June 126.3 500.5 626.8 57.9 85.6 2.0 987.7 32.1 1,7 
July 192.1 532.5 684.6 69.1 90.1 TRS 965.8 40.2 1,8 
Aug. 134.0 021.1 655.2 69.1 (Del 17 993.4 39.3 1,8 
Sept. 153.6 Dile3 664.9 27.4 87.8 ah 994.0 47.2 1,8 
Oct. 149.3 538.6 687.9 36.6 85.2 9 1 1,007.6 45.8 1,8 
Nov. 140.4 579.5 719.9 63.9 79.4 9 (1,020.7 45.9 1,9 
Dec. 176.9 565.5 742.3 60.5 93.8 20> 100955 41.7 1,9 
1947—Jan. 143.0 533.3 676.3 150.1 82.9 1.0 995.6 50.0 1,9 
Feb. 129.2 493.6 622.8 210.6 15.3 IAS) 1008.7 36.3 133 


(1) Deposits payable in sterling, U.S.A. and foreign 


gold currencies, as shown under Item 5 (a) in the Bank of Canada Statement, representing foreign exche 


representing foreign exchange held for account of foreign clients. (3) Includes ‘‘Other Securities.’’ *May 1940 and subsequent figures give effect to the en 


holdings, over and above its short-term requirements an 


d necessary working balances, were sold to the Foreign Exchange Control Board. Since that 


CHARTERED BANK CANADIAN DEPOSITS & ACTIVE NOTE CIRCULATION : 1926-47 


MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


MONTHLY AVERAGE OF DAILY FIGURES 


ACTIVE NOTE ar 


lacie 


6000 | 6000 
CANADIAN DEPOSITS+ACTIVE NOTE CIRCULATION™ _ 
= j 
.— 


ee 


1926 27 28 


29 30 3i ae 33 34 35: 36 37 38 39 40 4 42 43 44 45 


46 47 48 x 


* Bank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 
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CANADA Millions of Dollars 
ASSETS 
Reserve Securities 
* on (2) «| Reserve |{Dom.-Prov.|Dom.-Prov. Advances Sige 
Id Silver is eae be he . Ratio ae ees Total® Accounts 
ER SS a Fae oO (EP SO (A 
— Average of 
Month-end Figures 
2 1.4 tha’ 160.1 76.41 27.4 95.6 123.0 3.4 3.9 1935-10 Mths. 
me) 2.9 19.0 203.5 56.50 59.7 OT 7, 163.9 — 5.9 1937-12 Mths. 
* * * * * * 
= 84.1 84.1 449.9 | 155.2 605.1 9 20.3 1941 . 
— 115.6 115.6 517.7 | 247.9 765.6 5 20.8 1942 e 
— 18.8 18.8 791.2 | 339.5 | 1,130.6 - 25.2 1943 % 
= 44.1 44.1 831.1 | 573.6 | 1,407.1 4 29.3 1944 . 
- 173.9 173.9 1,028.5 | 595.9 | 1,634.4 9) 31.8 1945 
= 27.3 21.3 1,247.3 | 583.4 | 1,842.4 = 29.1 1946 ‘i 
End of 
= 101.8 101.8 1,143.8 | 686.2 | 1,840.0 = 23.2 Jan.—1946 
= 95.2 95.2 1,155.2 | 688.8 | 1,854.0 = 38.0 Feb. 
= 95.2 95.2 1,296.2 | 559.9 | 1,866.1 es 29.4 Mar. 
= 24.1 24.1 1,348.0 | 553.0 | 1,910.9 = 38.6 Apr. 
a 2.0 2.0 1,230.0 | 541.1 | 1,781.2 1 42.8 May 
= 2.0 2.0 1,218.5 | 540.7 | 1,769.2 = 20.8 June 
= 1.8 1.8 1,276.5 | 541.8 | 1,828.3 a: 21.4 | July 
= 17 1.7 1,257.7 | 530.8 | 1,798.5 = 34.1 Aug. 
= it ot. 1,259.1 | 523.9 | 1,798.0 = 23.3 Sept. 
7: 9 oo 1,301.5 521.5 | 1,838.0 = 29.1 Oct. 
= 9 9 1,283.8 | 605.0 | 1,903.8 = 25.9 Nov. 
es E30 1.0 1,197.4 | 708.2 | 1,920.6 = 211 Dec. 
= 1.0 1.0 1,196.8 | 718.8 | 1,930.6 = 24.3 Jan.—1947 
= 1.0 1.0 1,172.3 | (3829 ‘1,926.2 = 32.6 Feb. 


sit for account of foreign clients. (2) Includes an amount of foreign exchange equal to the amount shown under Item 5 (a) inthe Bank of Canada Statement 
e War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange 
ninimum gold reserve requirement has been suspended. 


CHARTERED BANKS: CASH IN CANADA’ AND CANADIAN DEPOSITS: 1926-47 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


j | wie: Ieee 
800 8000 


600 aoe 


ALN 6000 

; CASH _IN eee W g 

400 4000 
y, 


200 WARAnn Ww; ee, ee L 12000 


CANADIAN DEPOSITS 


| Ba ee 


[ecm Te 2G 29, '30\ 3] Boe Ose 340) 935) 9.36 37) «38 (39), 40, 429 7-43 44) ©45) 46) 47 da 
*See note (3) on page 17. + Average of month-end estimated Canadian deposits in 1926-35. 


17 FEB. - MAR. 1947 
II—CHAI 
Millions of Dollars Be 
LIABILITIES 
Deposits Securities 
Canadi Total a ; 1 
Notes [Pcmand| Notes |, ber, | adit] cigs nesses] Cataal | eee eo a 
(1) (2) Under 2 yrs.| Over 2 yrs. : - 
Average of 
Month-end figures 
192 169 553 | 1,341 53 | 1,958 | 330 2,333 197 344 189 
1929 178 696 | 1,480 102 | 2,293 | 418 2,837 212 342 1579 
1932 132 486 | 1,376 82 | 1,955 | 312 Z,0Le 186 490 206 
1937 110 691 | 1,574 90 | 2,382 | 421 2,840 240 445 674 68 
1943 50 1,619 | 1,864 521 | 3,962 | 588 | 4,679 413 1,598 807 167 
1944 37 1,864 | 2,273 570 | 4,686 | 716 5,531 527 1,842 | 1,149 209 
1945 29 1,986 | 2,750 653 | 5,378 | 771 6,278 593 1,863' |, 1,575 228 
1946 23 DDS Meson’ 483 | 5,993 | 806 6,919 673 L5fos\5 eyez 276 
End of 
1946—Jan : 25 1,948 | 2,963 899 5,807 | 783 6,719 653 1.4355) 92,212 244 
Feb. 25 1,995 | 3,078 7o7 D,S00 |) (9! 6,758 658 1,884 | 2,261 258 a 
Mar. 24 1,985 | 3,170 626 5,786. | 800 | 6,712 640 1,671 | 2,028 Dod : 
Apr. 24 2,179 |} 3,238 482 5,911 | 837 6,878 710 1,652%)2 23056 21¢ 
May 24 2,207 | 3,306 369 5,893 | 842 6,858 631 1,634 | 2,092 304 q 
June 23 2,150 | 3,363 242 DCO Ook 6,761 627 1,593 | 2,089} 318 
July 23 2,197 | 3,411 279 5,93) 1 “740 6,811 685 1,598 | 2,145 284 
Aug. 23 2,148 | 3,466 278 5,935 | 782 6,827 655 1,604 | 2,161 276 ; 
Sept. pips 2,265 | 3,524 248 6,092 | 798 7,000 665 1,639 | 2,154 274 
Oct: 22 2,316 | 3,477 408 6,245 | 803 7,161 688 1-658 152-207 280 3 
Nov. 22 2,182 | 3,460 720 6,403 | 802 7,314 720 1,706 | 2,209 270 | 
Dec. 21 2,291 | 3,469 492 6,295 | 813 7,226 742 1,808 | 2,325 276 
1947—Jan. ZA 2,087 | 3,533 613 6,271 | 819 7,203 676 Lidsaul 200d 278 
Feb. vy 2,145 | 3,586 440 6,211 | 864 7,184 623 1,139 | 2,387 319 


(1) Estimated month-end deposits payable in Canadian currency. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Note 


MILLIONS OF DOLLARS 


(2) Includes inter-bank deposits. | 
sand ‘‘Free’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and D 


CHARTERED BANKS : CANADIAN DEPOSITS: 1926-47 


MONTH -END FIGURES 


1926 27 


* Chiefly Dominion and Provincial Government and Foreign Banks. 


28 


29 


32 


3300-34 


36 


MILLIONS OF DOLLARS 
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» BANKS 
da Millions of Dollars 


ASSETS DAILY AVERAGE DATA 
Loans Cun Percent Total 
CANADA ABROAD Total a Canadian |of Cash to} Active 
ar eS ia] eae Teer es Assets Cane fe Deposits Canadian ' Note. (s) 
Call “Public Other Call Current @) Deposits | Circulation 
= | Average of 
Daily Figures 

140 934 87 250 261 2,864 192 1,958 9.8 195 
267 1,343 112 301 248 3,528 191 2293 53: 205 1929 
Pt? 1,032 165 84 172 2,869 72, 1,955 &.8 158 1932 
107 132 Ly, 68 165 3,317 240 2,000 102 200 1937 

35 1,053 62 81 102 5,149 423 3,895 10.9 688 1943 

62 1,022 44 100 114 5,990 038 4,575 1128 835 1944 
130 1,100 35 108 131 6,743 603 0,284 11.4 951 1945 
132 1,223 44 87 io 7,430 672 5,916 11.4 992 1946 
210 1,174 39 102 145 7,190 677 5,815 116 962 Jan.—1946 
200 © 1151 43 110 147 7,233 653 5,734 11.4 965 Feb. 
148 Pls3 48 106 149 7,193 639 5,769 0 yi 978 Mar. 
152 1,114 46 106 152 7,374 663 a5 (Sa 6 ie) 985 Apr. 
125 1,140 46 90 150 7,361 683 0,795 TES 979 May 
115 1,148 40 74 154 7,270 657 5,789 13 983 June 

96 1,190 40 68 142 7,317 664 0,841 11.4 987 July 

98 1,210 40 CE 148 7,342 681 5,898 LIKG 992 Aug. 

91 12256 48 86 160 7,508 659 5,973 DEO 1,006 Sept. 

97 1,302 39 S10) 165 7,693 CHE 6,100 Os | 1,015 Oct. 
117 1,431 46 70 168 7,877 718 6,298 11.4 022 Nov. 
135 1,454 O38 Ld 178 RE) 696 6,199 FO hue 1,030 Dec. 
134 1,448 33 85 181 7,768 (a! 6,185 LED 1,000 Jan.—1947 
155 1,468 38 73 191 t,ral 685 6,290 10.9 1,000 Feb. 


reg given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
< of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS & DOM-PROV. SECURITIES: 1926-47 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH - END FIGURES 


8000 8000 


6000 . 6000 


CANADIAN DEPOSITS oa 


4000 


2000 


eso Teale 
1 dS (ES | 


1926 27 28 29 30 3| 32 33 34 35 36 37 38 39 40 4! 45 46 47 48 
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III—SECURITY PRICES 3 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 

3% Perpetuals 15 Year 9 Year 5 Year 2 Year 

Bond Bond Bond Bond 

Price Yield Yield Yield Yield Yield 

Annual Average 

92.23 B20 Ba 2.92 Zale 1.40 

1942 94.53 5 ie 3.06 3.03 ThA Ws 1.48 
1943 94.67 eid WA 3.01 eee | Piepigh MEY: 
1944 96.79 3.10 2.99 2.68 DES: 1.46 
1945 97.79 3.07 2.93 2.54 1393 1.39 
1946 103.68 IL IKS 2.61 Loe 1.69 1.39 

Monthly 

1946—Jan. 101.58 2.90 2.75 2.43 1.75 1.38 
Feb. 103.62 277, ZeO2 237, 1.70 £38 
Mar. 104.19 DY 2.60 226 1X02: Loe 
Apr. 104.08 2.74 2.58 Ld eles’ 1.38 
May 103.88 27> 2.60 Lad 1.68 Nene ts) 
June 103.81 20: 2.60 251 1.68 1.40 
July 103.86 27> 29 Dest 1.68 1.40 
Aug. 103.75 2/6 2.60 PAs 1.68 1.40 
Sept. 1038.75 276 2.60 2231 1.68 1.40 
Oct. 103.68 Pp) 2.60 2e32 1270 1.39 
Nov. 103.90 2.74 2.60 2.30 1.68 1.39 
Dec. 103.95 2.74 2.60 23d 70 1.40 
1947—Jan. 103.88 2.74 2.60 PErEM) de72 1.41 
Feb. 103.88 2.74 2.59 2.29 173 1.4] 
Mar. 103.88 2.7/4 2g 226 1.74 1.42 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-47 
PAYABLE IN CANADA ONLY 
Quotations for Ist and 15th of each month 


1.8% 


2.2% 3 Bs f NIN”. 2.2% 


3.0% 


3.4% 


3.8% 3.8% 


1936 1937 1938 1939 1940 194) 1942 1943 1944 1945 1946 1947 
1. Prior to 1940 figures are for the 1st of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3. March 15th 
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III—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada U. K.@ U.S.A. 


$$ Af Canada UKs, U.S.A. 
Price Yield Price Yield Price Vield 


Dy SS rs | | f 


“Annual Average 


_ - 100.08 2.99 100.18 2.49 385 1.004 37> 

1945 100.28 2.98 100.57 293 101.95 237, 365 95 375 

1946 104.58 Lad, 105.22 ZI 105.08 Zao 388 202 375 
Monthly 

1945—Nov. 100.56 DOr 100.79 2.93 102.37 2.34 364 JOF IZ)! 

Dec. 101.53 2.86 100.58 2-95. 102.45 233 363 .499 375 

1946—Jan. 102.74 279" 101.94 2.82 104.69 Zeal 363 J01 Sie} 

Feb. 104.19 202 103.08 Deol Ps 106.23 2.08 363 503 eye) 

Mar. 104.89 252 103.51 2.68 106.77 2.04 362 506 3/5, 

Apr. 104.91 LO 9) 105.12 2.54 106.93 2.03 373 508 379. 

May 104.75 2.56 105.11 23 105.24 2.14 385 504 7a 

~ June 104.86 Jago ¥e) 104.62 ZO 105.65 5 | 393 JOS Evo) 

July 104.81 yO) 104.93 254 105.18 2.14 403 OS 373 

Aug. 104.75 JZgWy 105.06 2953 104.40 ZAG 402 OD 376 

Sept. 104.75 222 105.83 2.46 103.63 2.24 402 3508 37) 

Oct. 104.77 ZF 106.58 Zo 103.99 Zale 395 506 375 

Nov. 104.79 2.54 108.46 Lee 104.09 Donk 396 O07 376 

Dec. 104.76 2.54 108.35 Zehe 104.19 2.20 396 500 375 

1947—Jan. 104.76 2.54 108.54 220 104.68 2eh'7, 399 500 B/D: 

Feb. 104.83 293 107.65 Zs 104.78 2:16 399 506 376 

Mar. 104.85 Lae 1062330) 9223954105207 2.14 399 506 376 


C0 dA5 0, die Febs41959260) (2) Uniiel Kinedom 30> Gue Aamik ielcnke ah et eee 
(1) Dominion of Canada 3% due Feb. 1, 1959-62. (2) United Pen 3% due Apr. 15, 1959-69. (3) U.S. Treasury 2144% due Dec. 15, 1963-68 is 
not eligible for commercial banks before Dec. 1, 1952. (4) Mar. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1946- 47 


Daily Opening Quotations 


7 “Seee 
Pe ao a 
q 
| U.S. TREASURY * 
2% % OVE 15 DEC., 1963-68 
2.3% 


EXC Ce 


3% OVE ! FEB.,1959 - 62 


2.1% 


 * Security is not eligible for commercial banks before Dec. 1, 1952. (1) March 29. (2) March 13. 
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IV—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


FEB. - MAR. 1947 


Res- Department] Em - | Aggregate 
ou idential sears Sales sony Payrolla 
Con- Car Index of Index Index 
/ News- a, struction | Loadings Male G3) (3) 
os nes ae pe Beant See) rene ar Seasonally || Unadjusted| Unadjusted 
sarees | fiuenis | Thousands [Thousands |TMitions | Mittions I acccange | Atte | June I, | June 1, 
Fine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs|} of Dollars CURES 1935-39=100 1941 = 100|1941 = 100 
Annual Totals“ 
1,754 3 869 1,889 9 354 110 3,268 — 65.1 — 
1929 1,928 DO 1,543 DI20 Wi lero 129 noo 140.5 (Yikes - 
1932 ° 3,044 un) 380 1,919 12,296 29 2,180 93.1 Dilee - 
1937 4,096 1 Gi OL 3,648 | 17,934 56 2,634 103.8 74.6 - t 
1944 2,923 137 3,024 2,992 | 35,055 131 3,661 16537 119.8 148.2. 
1945 2,697 123 2,881 3,259 | 30,824 196 3,020 183.8 114.7 142.6 = 
1946 2,828 95 Zou 4.143 | 31,063 213 3,690 218.0 Lise 142.4 
Monthly 
1946—Jan. 235.0 6.9 244.6 328.4 2,550 4.8 287 182.4 biG 1286 
Feb. 228.9 6.2 233.9 308.4 2,358 9.3 263 DAYS STF 109.5 LSueo 
Mar. 247.9 res 249.1 Oa el 2,590 Len 302 258.7 109.4 13.73 
TaN 0) 238.2 9.2 T4Al oD 337.9 2A000 26.9 282 207 .4 110.6 139.1 
May 24078 fig 259.6 359.9 2,620 Syaaye 296 20127 110.9 137.6 
June 234.4 7.6 214.9 334.2 2,006 22.0 291 189.5 Lids 136.6 
July 239.6 8.1 135.9 SOLO 2.002 2A 305 207.0 del ere 141.9 
Aug. Dole? rere 88.7 Ose 2,546 1922 a2 2oaen Misne 143.1 
Sept. 229.9 8.0 76.6 SoUnk 2,476 PS.0 324 244.5 114.9 145.6 
Oct. 240.8 8.6 123.8 376.4 PARAS) 21 5 ol 2183 116.6 149.8 © 
Nov. Zola 8.7 222.6 364.3 Opt 16.0 349 20 Lal 119.6 154.44 
Dec. 2228 8.5 DEES 342.0 ZSaa LOE 295 203-2 121-6 159.9 
1947—Jan. 233.8 9.7 249.8 370.0 3,066 Hel 302 219.1 UTS.5 149.9 
Feb. Stlvo 2,785 CA 270 | 252 118.6 160.6 


(1) Source: Newsprint Association of Canada. 


of months in case of Department Store Sales, Employment and Payrolls Indexes. 


Average of Mths. 


1926 
1929 
1932 
1937 


1944 
1945 
1946 
Monthly 
1946—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1947—Jan. 
Feb. 


(2) Total output less exports and secondary power. 


V—WHOLESALE PRICES 
Index 1926 = 100 


(3) 8 Leading industries. First of month. 


U.S.A. 


Bureau of Labor Statistics 


CANADA U.K. 
Dominion Bureau of Statistics Board of Trade“ 
peau Meas Foods | factures | Total Foods Total 

100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 | 100.0 
100.8} 97.5| 100.0} 93.0] 95.6 93.9} 92.2 
48.4] 55.0] 61.5) 69.8] 66.7 71.8] 69.1 
87.1] 84.3] 81.2] 80.5] 84.6 83.6 | 87.7 
107.1} 104.0] 101.4] 93.6] 102.5 129.1 | 134.1 
109.7 | 105.6 | 103.4} 94.0 | 103.6 129.2 | 136.4 
111.7 | 109.4} 107.4] 98.7 | 108.6 129.3 | 141.4 
109.6 | 106.8 | 103.6] 95.3 | 104.6 128.8 | 138.8 
110.3 | 106.9] 103.8] 95.4 | 105.2 128.8 | 138.6 
110.3 | 107.0 | 104.1 | 95.9 | 105.6 129.4 | 138.9 
110.7 | 108.0 | 106.7] 98.5 | 108.2 129.7 | 139.4 
111.5 | 108.6 | 106.6] 98.5 | 108.6 129.8 | 139.8 
112.7 | 109.7 | 108.1 | 98.5 | 109.1 129.7 | 139.9 
113.8 | 110.2] 109.8] 98.8] 109.5 131.6 | 142.4 
111.1] 108.4] 108.0} 99.5 | 109.2 130.1 | 142.7 
110.5 | 108.1 | 107.5 | 99.7 | 109.1 129.4 | 143.2] 
112.8 | 112.4 | 109.9 | 101.2 | 110.8 128.6 | 143.3 
113.4] 113.0 | 110.3 | 101.2 | 111.4 128.2 | 144.5 
orcs 2 LOel OLGA ELI sS 127.9 | 145.2 
114-0) 11522 |411-5:) 1038-7 p 114.2 128.1 | 146.6 
115.1 | 119.4 | 111.6 | 106.8 | 118.1 129.3 | 147.8 


Farm 


Raw 
Products | Materials 


Foods 


Manu- 
factures 


(4) Average 


Total 


100.0 | 100.0 | 100.0} 100.0} 100.0 — 


104.9 
48.2 
86.4 


123.5 
128.3 
148.6 


129.9 
130.8 
133.4 
135.4 
137.5 
140.1 
157.0 
161.0 
154.3 
165.3 
169.8 
168.1 


165.0 
170.4 


1 
if 


a eI a ol a ee Oe ee ee eee ee eae ee 
* An independent series with different weighting and different prices from those included in the “Total Index’’. 


not directly comparable with the U.S.A. ‘‘Farm Products Index’’. 


in 1930 and thereafter. 


97.5 
55.1 
84.8 


134.5 


118.3 
LA Gco 
120.5 
122.2 
123.6 
126.3 
141.7 
145.7 
141.4 
148.7 
153.4 
153.2 


152.1 
154.9 


13.3 
16.9 


Prices include subsidies. 
(1) Adjusted to 1926=100 from base 1913=100 in 1926-29 and from base 1930 = 100 


99:9 
61.0 
85.5 


105.0 
106.2 
130.4 


107.3 
107.8 
109.4 
110.8 
GLO 
112.9 
140.2 
149.0 
fay 
ASPEN, 
165.4 
160.1 


156.2 
162.0 


94.5 
70.3 
87.2 


100.8 
101.8 
115.8 


102.9 
103.4 
104.5 
105.5 
106.1 
107.3 
118.9 
123.9 
ta a 
129.6 
134.7 
135.7 


136.7 
139.9 


The series is 


95.3 
64.8 — 
86.3 | 


104.0 
105.8 
120.9 


107.1 
107.7 @ 
108.9 
110.2 
111.0 
112.9 
124.7 
129.1 
124.0 © 
134.1 . 


139.7 


140.9 


141.5 
144.6 
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FEB. - MAR. 1947 
_ VI—RETAIL MERCHANDISE SALES : VALUE ** 
In dex 1935-39 = 100 Dominion Bureau of Statistics 
rai ag fog it Variety Food Restaurants Giathing Clothing Clothine 
Stores notes Stores Stores Stores Stores Stores 
Annual Average ce ae 
1938 103.2 99.9 105.2 102.7 99.4 * 99.0 100.0 
1939 100.7 103.6 113.2 108.6 97.2 i 100.2 101.5 
1940 106.7 116.2 133.8 119.6 105.1 2 114.2 117.0 
1941 116.2 133.8 161.3 137.6 123.3 136.4 136.5 136.4 
1942 132.9 149.7 13520 157.7 147.4 162.3 162.4 166.0 
1943 148.0 150.8 185.5 165.3 176.9 173.3 164.8 ly 
1944 161.7 165.7 194.7 Lays) 189.9 183.6 175.9 191.3 
1945 172.2 183.8 211.2 187.1 197.3 203.5 193.0 207.6 
1946 191.3 218.0 236.7 204.5 208.3 236.7 221.5 230.9 
Monthl 
1946—Jan. 179.4 182.4 227.7 192.4 199.6 214.1 199.3 207.3 
Feb. 188.4 21D. 253.4 198.3 205.9 238.4 256.0 247.0 
Mar. 197.3 258.7 247.4 197.6 213.7 278.1 262.1 302.8 
Apr. 202.2 207.4 242.2 211.4 208.4 213.7 196.3 202.9 
May 195.7 201.7 224.1 209.2 204.9 231.9 216.2 225.5 
June 197.3 189.5 220.3 2164s ale 213.2 231.0 209.1 213.3 
July 195.0 207.0 225.9 204.2 208.3 238.6 215.4 222.8 
Aug. 196.3 232.2 233.3 215.6 207.1 255.9 228.3 240.4 
Sept. 181.0 244.5 240.1 196.9 206.3 243.6 232.0 244.2 
Oct. 183.2 218.3 240.8 203.8 ZLINe 242.4 218.0 224.9 
; Nov. 188.7 Zoi, 1 271.0 198.0 221.0 247.8 231.4 245.4 
Dec. 191.6 203.2 234.6 208.9 200.7 220.0 213.7 224.0 
204/—Jan. 193.0 219.1 248.7 207.6 204.9 251.7 217.8 256.9 
| Feb. 202.5 202.1 252.4 216.1 207.1 255.5 267.4 269.9 


Index 1935-39 = 100 


nT een Deeeecneeeeeee ee ee ee 


ee 
Annual Average 


1939 
1940 
1941 
1942 
~ 1943 
1944 
1945 
1946 
Monthly 
1946—Jan. 
Feb. 
Mar. 
Apr. 
May 
June | 


July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1947—Jan. 
Feb. 


Shoe 
Stores 


Drug 
Stores 


98.4 

96.6 
106.6 
126.7 
153.7 
162.0 
172.3 
192.0 
203.8 


157.2 
196.2 
284.6 
173.5 
189.5 
T9527 


210.8 
210.4 
194.9 
207.0 
221.9 
218.3 


183.3 
200.5 


102.6 
104.8 
113.9 
131.2 
149.9 
165.9 
179.3 
19D 1 
209.2 


207.5 
205.7 
200.9 
205.7 
204.8 
209.2 


207.4 
204.2 
202.4 
205.1 
212.5 
239.8 


213.6 
211.8 


Furniture Hardware Jewellery 


tores Stores Stores 

98.1 106.6 
102.0 107.6 es 
118.1 Pies i 
126.4 138.3 149.5 
127-1 149.9 167.9 
118.4 147.0 192.7 
130.0 166.4 218.2 
147.4 193.9 200.5 
197.7 Zoles 279.2 
222.2 263.4 236.5 
199.3 295.9 282.0 
224.9 300.4 288.9 
209.5 251.9 296.6 
180.0 225.0 286.0 
206.0 242.3 29158 
241.9 248.8 295.4 
190.4 250.5 277.9 
Lids 228.9 276.0 
181.8 2322 256.6 
187.8 261.4 299.2 
184.6 263.9 274.9 ° 
270.9 305.3 248.8 
230.2 339.7 246.6 


** Monthly indexes adjusted for number of business days and seasonal variations * Not Available. 


i 
a 


Radio 
and Electrical 


Stores 


Ss 


100.8 
103.0 
130.3 
138.8 
133.7 
112.5 
108.6 
124.1 
213.9 


174.4 
196.3 
223.3 
206.0 
191.9 
ali 


218.4 
231.7 
ig Waee 


Index 1935-39 = 100 


Weighting 
Average of Months 
1926 
1929 
1932 
1937 


1943 
1944 
1945 
1946 
Monthly 
1946—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1947—Jan. 
Feb. 


* Components were selected and w 


Thousands of Tons 


Food 


31 


133.3 
134.7 

85.7 
103.2 


130.7 
131.3 
133.0 
140.4 


132.8 
132.5 
133.1 
135.1 
136 
142.1 
144.2 
144.7 
143.2 
146.5 
146.6 
146.4 


145.5 
147.0 


VII—COST OF LIVING* 


Dominion Bureau of Statistics 


Fuel and 


Lighting Clothing Rent 
6 12 19 
116.8 139.1 Lko2o 
112.6 134.8 119.7 
106.8 100.6 109.7 
98.9 101.4 99.7 
112.9 120.5 TLE.5 
110.6 121.5 111.9 
107.0 122.2 112.1 
107.5 126.3 27 
LORSE 122.6 112.3 
1071 12280 112.3 
107.2 b23e1 112.3 
107.2 123-2 112.3 
107.2 12350 112-6 
107.2 124.3 112.6 
107.2 126.4 112.6 
107.2 tS 112.6 
107.2 129.6 112.6 
107.3 130.2 113.4 
108.6 Isiet 113.4 
109.2 la gley 113.4 
109.0 131.5 113.4 
109.1 131.9 113.4 


VIII—STEAM RAILWAYS 


REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS” 
Dominion Bureau of Statistics 


Home 


Furnishings | Miscellaneous 
and Services 


9 


101.5 


118.0 
118.4 
119.0 
124.4 


119.5 
120.1 
120.4 
120.7 
122.1 
122.4 
125.1 
127.0 
128.4 
128.8 
129.2 
129.4 


129.8 
130.9 
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106.1 

105.0 

100.4 
100.1 


108.0 
_ 108.9 
109.4 
112.6 


1109 
13.059 
TLO;9 
1110 
111.5 
Oe 
VIS 
113.8 
loco 
113.9 
114.1 
114.1 


114.7 
115.5 


121.8 
121.7 

99.0 
101.2 


118.4 
118.9 
119.5 
123.6 


119.9 
HES; 9 
120.1 
120.8 
122.0 
123.6 
125.1 
125.6 
125.5 
126.8 
127.1 
127.1 


127.0 
127.8 


eighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 


Farm Products and Foods Forest Non-Metallic Minerals Mat, 
Grains | Livestock oils Metals Petroleum All @) sis: Tera 
eas leat Gasoline Orch cane 
Calendar Years 
19,888 | 2,340 19,084} 4,831 2,574 | 10,075 | 16,457 | 105,222 
1929 18,767 | 2,278 19,629| 7,116 4,028 | 13,684 | 19,906 | 115,187 
1932 16,389 | 1,619 8,304] 2,093 2,457 | 3,626] 8,132] 60,807 ~ 
1937 10,371 | 1,840 13,932| 9,132] 17,566 | 2,675 | 6,022] 15,272 81,995 
1943 26,854 | 2,441 18,889 | 18,600 | 27,255 | 15,949 | 6,636 | 28,762 152,949 
1944 Bo Oo OO 19,785 | 15,968 | 25,195 | 14,466 | 6,458 | 28,884 154,845 
1945 BB 045 1e220lo 20,264 | 14,165 | 28,718] 9,403 6,904 | 27,881 | 146,952 
1946 25,688} 2,279 22,866 | 13,163 | 25,950 | 5,800 | 8,382 | 25,437 | 138,527 
Monthly 
1946—Jan. DEE A, 1,894 831] 2,413 396 357:1.°2,00ldealistat 
Feb. 1,682 195 2,094 143 22988 ate 265} 1,809} 10,358 
Mar. 1,947 193 2,292 940] 2,523 420 384| 2,273] 11,738 
Apr. 2,026 174 ESL LOGI is 2G 423 592) 2,407] 10,745 
May 1,782 158 LTA O77 19 e389 527 807] 2,249] 10,485 
June 1,512 149 1 74 OL 2 eet sos 472 885] 2,118] 10,588 
July 1,662 178 2,082), 1,224) 1,931 516 935] 1,942} 11,108 
Aug. 1,882 185 2AQS4 Sk 205 2202 573 917| 1,948] 11,627 
Sept. 2,825 167 1,945} 15202] 2,299 545 932 |- 2,005 1° 12,587 
Octs 3,078 216 1,888| 1,407] 2,421 545 945} 2,190] 13,758 
Nov. 2,955 250 1,671 20a ok 510 808| 2,269} 12,999 
Dec. 2,159 195 1,742 O51 2eise 501 555| 2,203] 11,413 


(1) Carried in Canada. (2) Sand and Gravel, Cement, Lime and Plaster, Stone, Slate, Clay, Asphalt, Salt. 


_ FEB. - MAR. 1947 


~s) 


ss ee ee ee a 


BEB, - MAR. 1947 . . 
IX—CONSTRUCTION CONTRACTS AWARDED 


Millions of Dollars Compiled from ‘‘ MacLean Building Reports 
PRIVATE CONTRACTS ; . DISTRIBUTION BY AREAS 
Public | Total 
. General Cc Z 
Resi- : : : Total {Contracts} Con 4 b 
Mental Industrial] Business Engin- Private jwarded| eracts Maritime] Quebec | Ontario | Western 


SSS |5— rv. a SS |} 


Annual Totals 


1926 109.6 Ter 84.3 25.0 | 298.5 74.4 | 372.9 8.4 | 151.9 | 141.9 20,7 
1929 128.9 63.0 | 1389.6 99.4 | 431.0 | 145.7 | 576.7 20.2~1-187:8. 1215.8 “152.9 
1932 28.9 7.8 20.5 15.6 72.9 60.0 | 132.9 9.3 52.5 49.3 Zh 
1937 56.2 33.8 33.4 29.0 vl51.5 72.6 | 224.1 21.6 71.9 97.8 32.8 
1944 M2 elie DO. 28.7 9.5 | 228.1 63.8 | 292.0 19.7 89.9 WOU P 7 70.6 
1945 196.0 (OD 41.3 21.4 | 334.2 74.9 | 409.0 26.3 | 121.9 | 151.9 | 108.9 
(1946 seo sts el LO o75 39.4 | 523.3 1140.0 | 663.4 40.8 | 226.8 | 252.8 | 142.9 
12-Mths. Ending 
Feb. 1947 | 211.5 | 139.0 | 146.1 52.5 | 549.1 | 151.8 .| 701.0 49.3 | 251.4 | 255.6 | 144.8 
Monthly Totals 
1946-Jan. 4.8 9.3 5.8 3.9 23.4 4.0 27.4 135 12.4 9.0 4.5 
Feb. 9.3 4.2 5.6 9.1 28.2 4.9 33.1 aff 5.5 19.1 7.8 
Mar. staré 21.5 12.2 1.9 51.4 6.2 57.6 3.9 26.5 ary AAI 
Apr. 26.9 18.8 15.7 16 63.0 12.9 75.9 3.0 20D 38.1 14.0 
; May o2.2 18.4 15.7 1.4 67.6 14.6 82.2 2.9 22.8 30.0 26.5 
June 22.6 9.3 12.9 5.0 49.8 16.6 66.4 7.4 15.5 26.7 16.8 
July | 21.1 Died bol 20 Tone 400Gb 27 Te 167.7 Biot | TStOr | aotomlania 6 
Aug. 19.2 76 12.0 8 39.6 10.8 50.4 2.0 22.6 14.8 hy oak 
Sept. 13.5 10.4 14.0 6 38.5 6.3 44.8 2.2 20.4 11.8 10.4 
Oct. Zee 16.9 9.5 11.9 59.8 13.5 73.3 3.9 38.6 224 8.0 
Nov. 16.0 10.7 9.9 ek 38.7 9.3 48.0 l.3 13.2 18.5 9.0 
Dec. 10.2 5.6 14 aa 23.4 13.2 36.5 3.1 12.9 13:5 10 
1947-Jan. Ont 6.2 eee, eZ 32.3 12.4 44.7 7.6 11.0 19.1 7.0 
Feb. 7.4 8.0 Ties 18.5 45.2 8.2 53.5 3:1 31.5 11.8 del 


RESIDENTIAL CONSTRUCTION CONTRACTS AWARDED: 1927-47 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
ANNUAL TOTALS * 


PROVINCIAL DISTRIBUTION 


a Bea 


AVER. 1926-29 eg 


MAR. QUE. ONT. MAN. SASK. ALTA. B.C. 


1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
* Running 12-month totals in 1939-47. 


LE ee, ase | : i -" / FEB.- MAR, 1044 
X—CENTRAL ELECTRIC STATIONS «3 


MGliicnsD Mitions of Kilowatt Hours +S” Dominion RAGES 0 SENS ties ee raat tows Dominion Bureau of Statistics & Bank of Canada 


Syl Fa a ass nC BLOND ee eee Se ef PRD EON SC en [cane eee 
Daily Averages Generated Genera cedn Gencracede |. ema wages Losses Sees pee 
ondary wer 
eiiches Fuel toe eile (Estimated) Power (Estimated) 
Calendar Years 

Pa yidps A) Sy Abell 4.] 4.3 2.9 21.3 

1929 47.4 AS) 48.3 4.0 Ow 6.3 31.4 
1932 42.5 8 43.4 igs 6.2 7.9 27.4 
1937 74.2 1.4 75.6 el 10.6 21.4 38.6 
1943 108.5 Dot 110.6 Lill ley. 5.8 82.3 
1944 107.9 vest 110.6 Tal pe) Cie 80.3* 
1945 107.3 2.6 109.9 i 15.4 dee 69.1* 
1946 111.2 pas 114.0 6.8 TGer PPR oak 69.0 
1946—Jan. 10737 2.9 110.6 6.4 T3556 21.9 66.6 
Feb. 110.8 2.9 113.7 6.4 16.1 Book 68.1 
Mar. 111.6 2.0 114.1 TER Ost 23.0 67.5 
Apr. 114.6 2.3 116.9 Joos. 16.4 24.5 68.1 
May 11425 One. 116.6 Ja6 16.3 24.5 68.2 
June ELL-G Pp 113.8 Te 15.9 Depapgl 67.6 
July 108.1 2.3 110.4 &.1 i etes: 21.6 65.4 
Aug. 108.4 2.9 111.0 ae LR): 21.8 66.6 
Sept. 105.9 2.9 108.9 6:7 ae 19.7 67.2 
Oct. iG le ee oo 114.5 6.0 1 Howe 20.6 71.6 
Nov. LOE SE 3.8 118.9 4.8 U7 ek DAWES 13:0) 
Dec. 115.0 BuO 118.5 5.4 17.0. 20.2 75.9 
1947—Jan. 122.9 3.0 126.4 5.4 SEZ Zook 80.8 
leon aie aed Mimneti atime a eee MRS 125.2 3.0 128.2 5.4 18.4 23.3 81.0 


* Se a ee ps oe 


XI—NEWSPRINT : NORTH AMERICA 


Thousands of Short Tons Newsprint Association of Canada 


SUPPLY _ESTIMATED CONSUMPTION | STOCKS 
Dee aay SE ROBUCTIOND “irre © N e 
oo lee Ss Exports Total U.S. |Canadian ees see 
Canada be Ae q| U.S.A. Total | Europe Overseas | Supply |Publishers|Publishers| “°"* Pai 
Bunidcc Years re = 
1935 2 bal O02 912 | 3,995 197 734 | 3,459 | 3,345 200 3,545 86 
1937 3,648 300 946 | 4,944 294 7/1 4,466 | 3,825 220 | 4, 045 421 
1943 2,983 236 805 | 4,024 ~ 413 3,611 | 3,627 194 | 3,821 210 
1944 2,992 273 720 | 3,984 = 568 | 3,416 | 3,243 188 | 3,431 hs) 
1945 3,209 333 724 | 4,316 — 704 | 3,613 | 3,481 201 | 3,683 7/0 @&@ 
1946 4,143 363 rare Sait iS 693 | 4,597 | 4,296 248 | 4,545 53 
12-Mths Endin 
Feb. 1947 4,218 366 774 | 5,358 26 682 | 4,702 | 4,407 253 | 4,659 43 
Monthl 
1946-— ioe 328.4 30.8 67.8 | 427.0 — 64.9 | 362.1 | 302.8 19.1 |_321-9 40.3 
Feb. | 308.4 27.4 60.6 | 396.4 - 34.7" 361.7 | 30528 17.8 i2325.6 38.0 
Mar. | 334.1 Slee 65.3 | 430.6 — 55.9 | 374.8 | 366.7 19.5 | 386.2 Bee 
Apr. | 337.9 29.5 67.1 | 434.4 _ 63.0 | 371.4 | 354.8 20.5) } olosd 3.8 
May | 359.9 31.8 65.9 | 457.7 = 66.1 391.6 | 358.2 20.2 | 378.4 13.2 
June } 334.2 28.9 61.2 | 424.3 _ A7 ON SUN COOee 19.2 | 374.4 2.9 
July | 357.0 31.3 62:72 2451.8 ~ 61.9 | 389.2 | 333.0 21.1 | 35431 aby 
Aug. | 370.7 32.4 65.1 | 468.2 — bye | 410.1 | 352.5 22.1 | 374.6 35.5 
Sept. | 330.1 29.5 61.0 | 420.6 AG 44:7 | 376.3 | 363.8 21-9 -| 3854 9.4 
Oct. | 376.4 32.6 67.2 | 476.3 eP 67.2 | 409.5 | 400.3 2270} 423c0 13.7 
Nov. | 364.3 30.9 64.7 | 459.9 8.3 74.2 | 394.1 | 399.3 22.6 > 3) 421.9 27.8 
Dec. | 342.0 | 26.4 | 62.1 | 430.4 | 4.1 | 55.4 | 379.2 | 403.9 | 21.4 | 425.2 | 46./ 
1947—-Jan. 370.0 S22 68.6 | 470.8 8.8 35.9 | 443.8 | 365.0 21.4 | 386.4 57.4 
oe Rebs | B4L8 | 20.7 | 62-85) 493;8 5) ee a ine oie ee 341.3 29.7 62.8 | 433.8 4.0 53.0 | 384.8 | 354.0 19.6 >0-343.0 11.2 


FEB. - MAR. 1947_ ; Oe ee. se 
XIT—MINERAL PRODUCTION: 1938-46 
Dominion Bureau of Statistics 
METALLIC MINERALS 
Sn 


OTHER”) 


GOLD SILVER Precious tier ik NICKEL COPPER ZINC 

es $ mm Ne $ mm Sn $ mm. |lbs.mm.| $mm. |Ibs.mm.} $mm. |lbs.mm.| $mm. 
1938 eo. 206.2 22210 9.7 292 8.9 20 53.9 Sy ial 56.6 382 5 Wee 
1939 5,094 | 184.1 Zo O4 9.4 284 9.4 226 50.9 609 60.9 395 121 
1940 eon 1,204.5 23 ,834 9.1 200 7.8 246 59.8 656 65.8 424 14.5 
1941 Moto in DOD.S 21 (54 Sao 222, 8.1 282 68.7 643 64.4 512 14D 
1942 4,841 186.4 20,695 8.7 508 19.2 285 70.0 604 60.4 580 19.8 
1943 3,651 140.6 17,345 Ls 346 13%7, 288 (bleed DTD C75 611 24.4 
1944 | 2,923 1 a) 13,627 5.9 200 8.0 PAGS 69.2 547 Gore Holl Dom 
1945 2,697 103.8 12,943 Ort 667 20-0 245 62.0 475 59.3 517 3o°e 
1946T| 2,828 103.9 12 677 10.6 245 £320 191 46.8 aval 47.0 472 36.9 


LEAD MERCURY IRON ORE MAGNESIUM ALL OTHER Tora. 
SO METALLICS METALLICS 
Ibs. mm. $ mm. Ibs. 000 $ mm. tons 000 $ mm. Ibs. 000 $ mm. » mm. $ mm, 
1938 419 14.0 il a - — ~ — ak 323.1 
_ 1939 389 1258 — — 124 3 — — 4.0 343.5 
1940 472 15.9 154 A 415 2 — — 3.6 382.5 
1941 460 15.5 536 123 516 1.4 11 _ 4.3 395.3 
1942 a2 ines 1,036 2.9 545 ia 809 4 Due 392.2 
1943 444 16-7 1,690 4.6 641 2.0 7,154 abt Ox 356.8 
1944 305 leave 736 122 053 1.9 10,580 226 4.3 308.3 
1945 347 17.3 = - loo 3.6 7,309 1.6 a0 317.1 
1946+ 354 23.9 — — 1,581 4.8 323 i 3.4 290.4 


a ee ie so ee 
NON-METALLIC MINERALS 


CoAL PETROLEUM NATURAL GAs ASBESTOS SALT SULPHUR _ 

tons000 | $mm. | bbl. 000 | $ mm. erate, $mm. |tons 000] $ mm. | tons 000} $mm. |tons000| $ mm. 

1988 | 14,295! 44.0 6,966 (0) 3a 11.6 290 12.9 440 1.9 neti? 10 
1939 | 15,693 | 48.7 7,826 9.8 ae: 1225 364 15.9 A25 Diels ZA Iks¢/ 
1940 | 17,567 SA, 8,591 VAL 41 13.0 347 15.6 465 De ala Kes 
1941 18 ,226 58.1 LOST: 14.4 43 i a A478 Qo ob 1 Boe 260 Ly 

| (1942 | 18,865 62.9 10,365 16.0 46 WS.8 439 Pes 654 3.8 304 220) 
1943 | 17,859 62.9 10,052 OED 44 11.8 476 oreo 688 4.4 258 1.8 
1944 |17,026| 70.4 10,099 15.4 45 11.4 419 20.6 695 ALA 248 1.8 
| 1945 16,507 67.6 8,483 13:6 48 WE es 467 22.8 673 471 250 1.9 
1946+ 17,692 74.4 7,668 15:0 47 Lisd 549 DyAl ISS 530 oo4 Za 1.8 


a ee ee ee ee eee 


_GYPsuM SopruM SULPHATE PEAT Moss ee ALL OTHER® ee 
Non-METALLICS| METALLics 
tons 000 $ mm. tons 000 | $ mm. tons 000 | $ mm. tons 000 $ mm. $ mm. $ mm. 
— 19388 1,009 1.5 63 6 - — $ 4 iG 84.9 
1989 | 1,422 1.9 al 6 - = - oO 1.6 95.7 
1940 1,449 2A 94 8 - - * 9 vies 104.8 
| 241 7 1,593 2.2 116 9 28 6 % 8 3.4 119.5 
1942 566 1.3 131 ket 54 ‘tai * ie aT 128.8 
1948 447 1.4 107 120 64 1D - 1.3 5.4 131.2 
| 1944 596 Tes) 102 1.0 80 1.9 iba ge 134.5 
—-1945 840 1.8 93 9 84 2.0 : 1.3 5.0 133.2 
1946} 1,834 3.2 106 1.0 87 220 : 1.3 4.3 142.7 


1) For 1945 and 1946 the figures represent the metal content of concentrates produced from nickel-copper ores. For earlier years the figures refer to refined 
__ Metals recovered and the contents of concentrates sold. (2) Excluding clay products and other structural materials. + Preliminary. * Not available. 
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XIII—EMPLOYMENT INDEXES* 


Unadjusted Index 1926 = 100 Dominion Bureau of Statistics 


MANUFACTURING Construc- 
Foods feaaiticn Textiles Ms see one hire eee ab a Aas iad er 

(2) Vehicles _|__ Steel__|__turing _ enance 

Average of Months 

192 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 } 100.0 | 100.0 | 100.0 
1929 112.0 | 112.4: | .107.2 | 121.8:|-130.3 | 124.87) 12001) 109774)2129.77)_ 126-21 tt Sc0 
1933 10167 WANT 96.1 62.5 509.0 91.1 97.5 79.0 CAG AZ 83.4 
1937 eL2D oct ell s0) 1 25-6 98.6 11539) | T2616 fos Soe2 99.5 | 182.1 | 114.1 
1944 190.3°| 146.9 |-157.1 | 275.3 | 414.5 | 257.2 | 154.5 } 121.2 |-104,6| 164-2 1183-6 
1945 191.2 | 157.1. | 158.5 | 218.4 |°-342.0 | 234.3 |) 146.9 | 124.5 | 109s] 174-8 jel7ot 
1946 198-9 | 170.5. + 163:7/| 174.15) 24625 V215.5e 15522 Ps | 129 e S19 Y aie lise 


First of Month 


1946—Jan. 187.4. \ 177.5} 157.4.) 165.0. 152524) 211-7 | 40 1257) 107e7 |, 193.621 e1GS-2 
Feb. | 184.9 | 178.8 | 163.8 | 169.8 | 256.4 | 2138.8 | 150.8 | 122.2 | 102.4 | 178.6 | 167.2 
Mar. | 177.0 | 179.3 | 166.4 | 169.4 | 252.9 | 214.7 | 152.9 | 121.3 | 101.3 | 179.9 | 167.0 
Apr. | 177.9 | 173.7 | 167.5 | 175.0 | 254.7 | 216.6 | 153.8 | 124.0 | 106.0} 184.8 168.9 
May | 179.8 | 159.3 | 166.1 | 179.7 | 253.5 | 217.3 | 155.9 | 127.7 | 115.2 | 186.7 | 169.3 
June | 184.2 | 146.1 | 164.5 | 180.3 | 252.1 | 218.7 | 157.5 | 126.8 | 131.1 | 187.7 169.9 
July 1904.4-| 158.4 } 158.24 175.9 | 2504 | 2191 | 1593 4128-30) 1417) 1901 Ve 0173.6 
Aug. | 207.3 | 160.4 | 156.8 | 175.2 | 229.9 | 207.5 | 156.6 | 129.6 | 148.1 | 190.0 | 172.8 
Sept. | 221.1 | 163.4 | 161.1 | 173.8 | 229.2 | 210.0 | 155.7 | 131.4 | 152.3 | 192.1 175.5 
Oct. 933.5 | 172.5 | 165.3 | 172.2 | 228:1 | 209.4 | 154.5 | 183.2 | 152.2 | 196.8 | 178.1 
Nov. | 224.9 | 183.4 |.167:8'| 174.6 | 247.7 | 220.3 |" 15635. |-135.7" 151-9 {201.3 1) 182.7 
Dec. | 214.8 | 193.1 | 169.5 | 178.2 | 250.2 | 227.4 | 159.8 | 135.8 | 145.8 | 212.0 | 185.7 


1947—Jan. 198.2 | 194.5 | 165.3 | 178.1 | 246.3 | 226.7] 154.0 | 132.0 | 125.1 | 212.3 | 181.4 
Feb. -{.196.6 | 197.2 |.172.2 | 180.5-| 252.1 | 230.3 | 161.6 | 130.6 | 121.3 | '198.5.}- 181.1 


| Sn Se ee nn CE EEEEEEEEIEIEEEEEEEEEEEeEees 
* As reported by establishments with not less than 15 employees. Excluding employment indexes for financial institutions which were not compiled 
prior to 1940. (1) Average Jan. 1-Dec. 1. (2) Lumber and Products, Pulp and Paper Products and Logging. 


EMPLOYMENT, PAYROLLS AND EARNINGS IN INDUSTRY™: 1941-47 


INDEX JUNE 1, 1941=100 CENTS DOLLARS 


FIRST OF MONTH FIRST OF MONTH” 


AGGREGATE WEEKLY PAYROLLS ———B> 
EIGHT LEADING INDUSTRIES 


(2 
AVERAGE HOURLY EARNINGS <¢cents>— p> 


MANUFACTURING ONLY 


“™@@——-AVERAGE WEEKLY EARNINGS cootcars> 
EIGHT LEADING INDUSTRIES 


EIGHT LEADING INDUSTRIES 


1941 1942 1943 1944 1945 1946 1947 1941 1942 1943 1944 1945 1946 1947 


* As reported by establishments with not less than 15 employees. (1) As reported, first of month, for the last week of the previous month and plotted 
at end of the previous month. (2) Hourly-rated wage-earners. t+ Last figures available for plotting on chart were for Jan. 1, 1947. 


FEB. - MAR. 1947 
XIV—EMPLOYMENT AND PAYROLLS BY INDUSTRIES*: 1946-47 


Dominion Bureau of Statistics 


Dousands NUMBER OF EMPLOYEES 
ee ee ee ee 
First oF Montut Jan. Feb. Mar. Apr. May June July 
Paanuracturing., fn cue. - 943 958 957 970 977 970 983 
BPGOTN OR eh ee A Rs 104 104 103 92 68 59 60 
PEMD Phe oie a ts 2 70 via 72 73 74 74 75 
WomumUniCations.o..<.°). 6 34 34 34 36 36 38 39 
PANS DOLtAtION fv". 2 ccf. ees 3s 160 156 155 159 164 162 164 
Construction & Maintenance 137 13d 129 135 147 168 181 
PeINACCSinene ten ar Met ono oo 52 55; 5) 54 ie) 57 59 
MN AGER Ore ens Cee nk Saccd 215 199 201 207 209 210 214 
MITA CCEE Et are als ss 70 70 72 75 74 £65) 75 
CRGEA Tig hte she ek se fe! 1,785 1,776 LS 1,800 1,804 1 3b 1,850 
oo eae ee ct a a Ae a al MRS OS a RS el il eg ela oy IML Fe 
Thousands 
na eae ee ea a ee 
First oF Montut Aug. Sept. Oct. Nov. Dec. Jan. Feb. 
MPA MULACEUCING in esc os Ae 967 983 990 OLS E020 1,002 1,020 
|LCERCET Ieee Ms hy tea ee 57 59 73 90 107 112 114 
eM THe YES 0 Ss a ee 74 73 to (6 UE We 76 
Bommnuinicatlons’ fos eas < ix: 41 41 41 41 42 42 42 
eae DORTALION « s-a5 Ba he ae no 166 168 ie 174 174 169 168 
Construction & Maintenance 190 195 195 195 188 161 157 
SOLVES TMs Si ee es 61 61 59 yi 58 58 58 
TG.) ee oe 213 216 22% Dot 239 241 225 
minancomens. oc Sos . ...”. 75 77 CL tt 7% 78 79 
“NCH WW ie 1,843 1,873 1,901 1,948 1,983 1,936 1,939 
ee Se Se eee ee a eae ee 
Thousands of Dollars AGGREGATE WEEKLY PAYROLLS 
First oF Montut Apr. May June July 
PiAaUlactuiring.. 65.15. 5-. 27,800 31,065 31,838 31,506 30,864 31,808 
ACA Sg eee 2,845 2,708 2,633 1,891 15457 1,758 
ESIRROM gy hcl cls. Papi 2,801 2Si2 2,824 2 ,894 2,964 
Communications. -.....7... PLO 1,104 D6 1,207 240 ere 
M@ransportation:.«...°%..4 5. 6,246 6,134 6,308 6,413 6,277 6,413 
Construction & Maintenance | 3,980 4,079 4,257 4,538 Layee bare 5,664 
SRW Ie ee 1,029 1,082 1,138 Tins E73 1,234 
“Ea Se ee es 5,741 5,046 5,827 5,902 5,962 6,144 
UD SENS Soe Shy ea 2,395 2,412 2.5/4 2,082 2,595 2,594 
BO e Niet ee 8, 53,717 56,932 58,603 58,018 57 638 59,852 
Thousands of Dollars 
First oF Montut Aug. Sept. Nov. Dec. Jan. Feb. 
MUARULACUUITING cere. 2-2 0c 31,597 Soelio 33,883 35 ,282 32,481 35,996 
BEOO CIN Oma ttn Ra 2 1,840 1,866 Ooe 3,169 3,638 By028 
LEVEN s (eae el ie on a en 2,870 2,875 2,954 3,014 2.542 3,184 
PoOmiiiuMNCcatious...-.. Se ote 1,328 1,380 1,381 1,404 1,406 
PEGANSDOREALION, ecco hod seen 6,568 6,707 7,091 FATS 7,478 7,295 1,300 
Construction & Maintenance 6,063 6,282 6,289 6,380 6,154 5,006 Secs 
EIS CCS Ie ue Ue a le} 262 L274 1,284 1,254 1316 1,280 1,318 
“eG PN ee ee 6,195 6,271 6,425 6,606 6,888 6,983 6,840 
PI NICORS Wire cele cia: 2,601 2,681 2,600 PESO) 2,767 ae pre 
eed ea. al wees 63 ,202 65,117 67 ,450 63 ,431 67,856 


* As reported by establishments with not less than 15 employees. f As reported first of month, for the last week of the previous month. 
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XV—CASH INCOME FROM THE SALE OF FARM PRODUCTS : 1926-46 


Millions of Dollars 


Dominion Bureau of Statistics 


BY PRODUCTSTT BY REGIONS't reaeai 
Calendar Y eee incl. 
alendar Years DAIRY NTAR ENT hay 
rosin |tavesrocx|Propvers]| ft | Total [atares) acm” | Wastes | Torat |" lpayenent 
Eccs 

1926 561 193 164 40 958 38 ook 569 958 — 958 
1927 5 AT 195 13 41 934 oe 348 549 934 — 934 
1928 618 210 191 45 1,064 oF 376 651 1,064 - 1,064 
1929 482 215 187 42 927 38 367 Sye 927 - 927 
1930 274 158 165 35 632 By) 299 296 632 ~ 632 
1931 178 i ip 128 aT 445 26 22D 194 445 — 445 
1932 186 80 96 Ze 384 20 1a 193 384 - 384 
1933 191 84 100 22 397 23 bey e 197 397 — 397 
1934 TRY 2 116 26 485 26 206 Die 485 - 485 
1935 201 130 122 28 511 Zh 219 265 511 511 
1936 254 155 138 oF 578 29 257 292 578 ~ 578 
1937 263 195 150 38 646 36 302 308 646 - 646 
1938 293 164 169 38 664 34 309 Sal 664 - 664 
1939 ood 185 166 39 722 Su 319 Bl! hee 10 732 
1940 291 245 183 47 766 40 354 oiZ 766 we 768 
1941 S502} By 230 51 914 48 431 435 914 28 942 
1942 348 310 oLd 63 1,101 58 530 oe 1,101 55 1,156 
1943 516 447 367 80 1,410 71 586 to2 1,410 31 1,441 
1944* 824 514 400 90 1,828 5) C2le hoe 1,828 18 1,846 
1945* 658 526 422 91 1,698 79 685 933 1,698 6 1,704 
1946 700 503 442 97 1,742 84 718 941 1,742 eZ, 1,759 


+t Includes amounts paid on account of wheat participation certificates, the oats and barley equalization payments and those Dominion and Provincial 
Government payments which farmers receive as subsidies to prices. : sts 
** Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 


* Revised. 


MILLIONS OF DOLLARS 


926 28 30,32 M6 


CASH INCOME FROM THE SALE 
BY PRODUCTS 


ANNUAL TOTALS 


> 


CINCL. CERTAIN GOVT. PAYMENTS) 


ox 
% 2, 
Oe 


CERTAIN GOVT. PAYMENTS* 


DAIRY PRODUCTS 7 
POULTRY AND EGGS. 


) 
& 


40 42 44 46 48 


OF FARM PRODUCTS : 1926-46 
: BY REGIONS 


ANNUAL TOTALS 


MILLIONS OF DOLLARS 


(INCL. CERTAIN GOVT. PAYMENTS) 


CERTAIN GOVT. PAYMENTS 


oS 
SERN 


KX & 
Kx» 


19926 28 30 32 34 36 38 40 42 44 46 48 


* Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 
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XVI—IMPORTS AND EXPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada”, Dominion Bureau of Statistics 
Millions of Dollars 1. MERCHANDISE IMPORTS* “) 


TOTAL IMPORTS (Excluding Gold) FROM 


BRITISH EmpirE®) E EIGN RIE ETAI Excessiot 

« “3 OTHER FoR —— Ss Total Re- Exports “iro EP Exports 

UK OTHER es Europe | Far East pei OTHER | Countries se imports 

() (2) (3) (4) S. AMERICA (1) 

Calendar Years MoTaay SS eel rite ayer Fame te (ea. cara Pio cy cael 
165 50 669 74 17 33 1 1,008 iiss 993 299 
1929 195 62 894 96 {7 33 2 1,299 26 LZis 83 
1932 94 35 264 40 7 14 1 453 & 445 115 
1937 147 89 491 46 {2 21 2 809 (i) 794 382 
1945 100 131 1,202 19 — 88 5 1,546 49 1,497 | 1,817 
1946 139 139 1,405 41 5 129 6 1,864 D7, 1,838 571 

Monthly Totals 
1946—Jan. 12.2 9.7 97.4 2.3 - 9:4 11.4 132.4 23 1302 68.2 
Feb. ata 7.4 86.0 2.9 2 bee 6 109.1 16 107.5 5.1 
; Mar. 8.9 LO 100.1 210 i! 9.4 8 134.4 1.6 132.8 55.6 
Apr. eS 10.7 | 114.8 2.9 oO 10.2 C7. 151.0 1.8 149.2 36.4 
May 10.7 1354 113.4 3.0 oO 14.9 8 156.1 1.9 154.2 52.8 
June 13.9 10.6 106.6 2.9 A 13.4 3 148.2 Leh 146.1 28.3 
July £271 9.4. 1) 112.5 6.4 oO 1027 oO 151.8 2.6 149.2 | 46.1 
Aug. 21 13.5 123.1 2.9 2 8.7 2 160.8 bie) 157.5 SZ 
Sept. 11.4 13.7 115.8 Patt oO 10.9 A 155.5 ree) 153.3 23.2 
Oct. 15.1 15e1 140.4 3.7 9 10.5 ail 185.9 2D: 183.4 29.2 
Nov. 14.4 13.2 149.5 3.0 Pal 13.8 2 197.7 2.9 194.8 43.5 
Dec. 1 Is 10.3.7 (5145.6 3.7 ab 9.9 RS) 181.6 2.4 179.2 39.4 
1947—Jan. 1377 6.0 | 136.6 0.4 12 Ort pie2 173.3 1S 171.4 46.2 
Millions of Dollars 2. MERCHANDISE EXPORTS* © 
DOMESTIC EXPORTS (Excluding Gold) TO Total 
Pa NET Exports 

BRITISH EMPIRE OTHER FOREIGN COUNTRIES Non- Including 
Total MONETARY Net 
CENTRAL®) Gop Non- 

U.K. OTHER EuROPE | FAR EAST AND OTHER Countries | Exports || Monetary 
(2) (3) (4) Gold 


S. AMERICA 


Calendar Years 


316 281 61 45 4 30 1,292 

1929 225 105 207 68 45 11 37 1,190 

1932 151 39 100 20 10 12 70 560 

1937 384 107 92 33 26 q 145 1,176 

1945 963 560 383 10 61 44 96 3,314 

1946 598 322 320 60 99 26 96 2,408 
Monthly Totals 

1946—Jan. 61.1 25.5 36.2 3.7 8.3 1.8 9.3 198.3 

Feb. 37.9 18.3 24.8 ee | 7.6 4.8 9.5 162.6 

Mar. 50.5 19.8 27.0 3.0 Fae 4.4 10.0 188.4 

Apr. 41.0 20.2 31.2 4.4 7.9 2.4 ee 185.6 

- May 04.9 58 ae 20.2 3.2 7.6 Dk 10.0 207.0 

June 30.6 24.8 32.2 4.5 6.3 bay: tok 174.4 

July A046 9162.7 26.7 | 4.9 7.5 1.8 6.6 | 195.3 

Aug. 71.9 35.1 40.8 9.2 9.8 10 eo 250.1 

Sept. 04.3 23.1 11.9 4.5 0.4 1.0 6.8 176.5 

Oct: 47.7 24.7 18.8 6.1 6.9 9 Seo 212.6 

Nov. 57.9 36.0 24.9 9.4 13.3 Led 6.0 238.3 

Dec. 59.4 30.9 20.1 5.1 ities! lee 6.7 218.6 

1947—Jan. 50.5 29.8 23.4 18 15.6 1.4 9.0 217.6 


* It is important to note that under wartime conditions import and export statistics are not reliable indicators of international payments arising out 
of commodity trade; e.g. goods may be shipped. overseas for use of Canadian forces, or may be shipped to destinations other than the country of 
purchase. Estimated payments and receipts arising from visible trade are presented in the Balance of International Payments Statistics. 

(1) Imports from the United Kingdom, do not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 
free under Order in Council. Commencing in 1945 the item ‘‘Canadian goods returned”’ (9195) has been excluded; a large volume of Canadian military 

equipment and stores for which no payment is involved has been returned under this heading. 

(2) a aclades Egypt. 

(3) Includes Turkey and U.S.S.R. 

(4) China, Japan, Korea, Siam, French East Indies, Netherland East Indies, Philippines, Portuguese Asia and Guam. 

(5) Includes Non-British West Indies and Mexico. 

(6) In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data up to Dec. 1941. After that 
date (owing to lack of available data) customs figures are used. 
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XVII—MERCHANDISE EXPORT: 


Millions of Dollars Compiled from ‘‘Trade of Cana 


Wheat Other Bacon Oth 
Calendar and and Oats Grains and Fart 
rs: Venrtabics VHourd) Produces Hens ae 
1926 435 10 oF 23 4 
1929 302 +) 26 7 2: 
1932 146 9) 7 4 3 3 
1937 182 2 20 33 5 2 
1941 224 3 21 Cr Se ke 
1942 168 ff 14 101 7. 1 
1943 301 42 48 116 9 2: 
1944 474 61 (2 148 8 4 
1945 574 48 50 96 15 3 
1946 307 23 41 66 13 3 
Monthly Totals 
1946—Jan. 2.9 32.0 2 1.6 8 4.6 9.7 Use) of 2.8 2.1 38 
Feb. eet 24.2 9 1.4 29 7.4 6.8 12 6 2.0 2.3 2a 
Mar. 1.0 32.0 iit 1.4 £2 BZ 7.4 a 6 4.4 2.2 4, 
Apr. 1.0 33.2 6 1.8 1.3 3.2 6:2 mt 6 Z.1 1.3 3. 
May at 37.9 1.6 1.9 1.9 7.9 3.6 ut 8 2.8 AG 3” 
June 1.9 24.4 O62 2.0 1.9 4.9 2.8 a EO 9 ae | 24 
July Esa) 30.8 3.0 2.9 | 4.8 2.4 aa! 1.4 2.2 va | 3f 
Aug. 232 29.4 1.4 3.0 1.9 9.5 3.5 Hea 2.4 Det ot 4, 
Sept. 3.0 19.9 lay: 2A 5 4.1 3.1 Bee i bead 9 5: 3. 
Oct. 3.1 39.9 2.9 OxG 10 3.9 4.6 oe 13 1.6 8 2. 
Nov. 6.4 41.0 4.0 6.4 14 3.1 4.8 iy 1.2 Sal 1.6 Ze 
Dec. 4.2 31.5 1 9.3 1.2 8.2. 7.9 1.3 Yi £3 hed 3. 
1947—Jan. 2.9 36.5 lige 30 8 4.7 (pol 5 a 2 Dich 2 
ee 
é 
Calendar | & Textiles | Imple. | Machinery) tutes, Gas = Alumnigam | \Coppes |b a 
Years Moe Ss agriculture)} & Parts Rifles if 
1926 il 4 38 = 3 
1929 20 7 47 = 3 
1932 2 4 i = 1 
1937 10 11 27 as 5 
1941 12 16 149 13 5 
1942 9 16 257 74 6 
1943 10 10 455 144 6 
1944 13 25 386 240 5 
1945 20 20 301 83 € 
1946 29 16 78 + 7 
Monthly Totals 
1946-Jan. | 4.7 2.3 9 6.8 a2 = 5.7 aa a7 3.0 5. 
Feb. 3.2 1.3 ae 6.1 4.2 = £2 9) 8 2.3 2.3 5 
Mar. 3.4 2.9 1.2 6.5 hei = 6.8 Fel WAG: 3.9 4.5 6 
Apr. 5.9 4.5 1.0 6.0 2.9 2 4.4 1.0 ye | 2.9 8.4 6 
May 7.5 3.3 1.2 Die 2.0 a2 6.1 2.5 6.4 3.8" |. “422 q 
June 2.6 2.9 ie? 10.6 3.9 aay Oa 2.3 5.4 126 3.9 4 
July 5.2 3.0 fA 8.4 4.1 = 5.4 2.9 1.3 2.0 4.2 6 
Aug. 4.7 nt 1.6 7.8 9.9 Sue 6.2 aot 14.0 a0 6.8 8 
Sept. 3.0 1.4 1.0 4.7 REN = 2.6 9 4.4 2.8 4.2 6 
Oct. 2.9 1.9 2.1 Oat 2 — Ded ee 1.9 1.2 4.6 5 
Nov. 3.6 al 1.8 6.7 1.4 = 6.9 1.3 pes 2.3 4.3 7 
Dec. Ol, 1.8 1.9 5.7 oC _ Conny 1.5 4.1 5.4 4.6 8 
1947—Jan. 2.9 2.2 2.0 11.0 6 - ed! 1.4 Sat 3.0 5.1 9 


(1) In the case of wheat after July 1936, export clearance figures are based on Board of Grain Commissioners rather than Customs data. 
690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1650, 1660, 1670, 


, 1700, 


710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2088: ed 
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IMODITY CLASSIFICATION 
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nion Bureau of Statistics Wisianeon Doles 
mad ee & Furs pace pare Pulpwood |Wood Pulp} Newsprint Other Woot Alcoholic & Products Calendar 
1) salted) Rounds Boards Paper Products | Beverages (incl. Years 
synthetic) 
25 19 10 62 14 52 114 a 20 25 26 1926 
24 23 10 49 13 44 149 6 22 30 a2 1929 
11 tt 3 13 5 19) 83 3 8 12 a 1932 
| 16 18 7S ers [2a 42 e196 1 Oe Ot is | 1937 
26 16 9 74 16 86 154 22 20 Is 15 1941 
) ol 18 8 80 20 95 141 ser 28 20 EZ 1942 
30 26 6 74 19 100 145 16 32 liye 6 1943 
32 on. 12 90 20 102 Ld7 20 40 21 26 1944 
36. 30 10 99 24 106 179 24 46 29 31 1945 
45 32 20 125 29 114 266 22 50 36 22 1946 
Monthly Totals 
5 3.4 6.0 ff £6 2.0 8.2 1Sed 1.9 3.2 29 1.6 Jan .—1946 
2.6 3.9 6 6.6 1.9 9.0 17.3 eZ 3.2 24. ig Feb. 
4.1 teal 1.4 7.8 2.0 8.7 19.5 ic? 3.8 S20) pee | Mar. 
pee 3:0 1.0 7.6 1.3 9.3 21.0 id 4.8 3.0 ee Apr. 
2.0 4.3 1.4 SZ Lee 10.4 21.8 1.9 3.8 4.0 2.4 May 
A? ZO |e 154 6.0 Paes Ori Died tet 1.9 Zo fey, June 
4.3 15 vag 10.9 3.6 9.4 Lea 2.0 3.9 3.0 1D July 
4.0 1.8 2.0 10.9 4.0 9.4 25.2 2.6 4.4 2D 1.9 Aug. 
4.4 2.6 2 oo ane 2.6 9.3 19.6 1.8 4.7 2.9 fo Sept. 
; 5.9 8 2.6 16.0 4.3 10.2 24.0 5 4.3 2.9 eee Oct. 
! 4.8 Oo 2.9 15:2 2.0 10.9 2866 pa | 6.1 Sire) 2.4 Nov. 
32 2 (Nes 14.9 1.3 10.2 Doak 220 5.8 vie 2.4 Dec. 
4.6 BY al 13.0 Bak. 11-9 24.9 Zk a) 3.0 3.2 Jan.—1947 


s eae Explosives | Fertilizers | Chemicals and an an Navy Other monetary oe 
metallic Products} Vessels Parts Shells Stores Exports old ieee ane 


Years 


10, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 2845, 2850, 2855, 2860, 3160, 3170 and 3180. (3) Not otherwise provided for. 


16 = 5 12 4 — — — 45 30 1,292 1926 
} ikrg = « 14 if — ~ _ 33 of 1,190 1929 
6 — 3 8 - — - — 14 70 560 1932 
16 = 7 15 i! _ — ~ 27 145 1,176 1937 
26 20 10 28 2 20 42 40 36 204 1,842 1941 
34 24 10 43 107 27 300 55 48 184 2,548 1942 
40 i We 18 51 89 45 304 49 60 142 3,113 1943 
39 19 24 08 23 107 314 46 88 110 3,550 1944 
37 29 30 52 16 108 175 vi 103 96 3,314 1945 
33 = 32 35 19 10 1 = 99 96 2,408 1946 
Monthly Totals 
2.0 = 2.8 220 9 1.6 — ail 14.7 9.3 198.3 | Jan.—1946 
Le — 3.0 2.3 1.3 5 — oe D.2 9.5 162.6 | Feb. 
2.2 ~ 3.1 2.9 1.0 6 = aL 5.3 10.0 188.4 | Mar. 
2.3 = 2.9 3.0 it 8 =_ = 5.5 U2 185.6 | Apr. 
2.6 a 2.4 3.3 9) al — = 7.6 10.0 207.0 | May 
28 — 2.4 2.8 2.0 2 — = 6.3 (eli 174.4 | June 
3.3 3! 2.0 3.4 oO rs) =. = Te 6.6 195.3 | July 
3.4 —- 2.8 3.8 3.4 A 4 = to yiges, 250.1 | Aug. 
2.8 — yaee 2.6 133 9 = =: 7.9 6.8 176.5 | Sept. 
3.1 2.9 2.8 4.8 9 = = 9.3 8.9 212.6. | Oct. 
7 3.0 _ 2.5 2.9 1.0 1.9 — = 9.0 6.0 238.3 | Nov. 
3.3 — 2.4 3.2 vt 1.4 ~ ~ 6.9 6.7 218.6 | Dec. 
-3.3 — 3.1 3.0 6 8 = = 7.5 9.0 217.6 | Jan.—1947 
le d ata this adjustment has not been made since Dec. 1941. (2) Made up of various items listed in ‘‘Trade of Canada’’ under code numbers 180, 610, 
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Tables Charts 


BANK OF CANADA: 
Liabilities and Assets 


CHARTERED BANKS: 
Liabilities and Assets - 
Canadian Deposits and Active Note Circulation 
Cash in Canada and Canadian Deposits 
Canadian Deposits . 


Canadian Deposits, Loan and Dom.-Prov. Securities — 


SECURITY PRICES: 
Govt. Securities Payable in Canada only 


Yields of Dom. Govt. Bonds, Payable in in Canada only 


Govt. Securities, Canada, U.K. and USA. . : 
Yields of Govt. Bonds, Canada, U.K. and U.S.A. 


Bonpb ISSUES AND RETIREMENTS 
BusINEss ACTIVITY 
WHOLESALE PRICES 


PusBLic FINANCE: FEDERAL GOVERNMENT : 
Cash Requirements 
Sources of Financing . 


Income Tax Rates: Single Person 


Income Tax Rates: Married Person with 2 Children 


Income Tax Rates: Married Person without Children 
Income Tax Rates: Canada, U.K. and U.S.A. 
Distribution of Total Tax Collections 

Percentage Distribution of Total Tax Collections 


PROFIT STATISTICS FOR 380 COMPANIES : 1936-46 


CORPORATE FINANCIAL STATISTICS FOR 709 COMPANIES : 1936-45 
Total of 709 Companies. 
By Asset Groups: 1. Assets over $10 mm. 
2. Assets $5 — 10 mm. 
3. Assets $1 -— 5 mm. 
4, Assets under $1 mm. 


COMMERCIAL FAILURES : 

CONSTRUCTION: CENSUS OF INDUSTRY 

IMPORTS AND EXPORTS BY COUNTRIES 

MERCHANDISE IMPORTS: COMMODITY CLASSIFICATION 
CANADIAN BALANCE OF INTERNATIONAL PAYMENTS 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 
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5d - 56 
57 - 58 


Most of the figures in the Summary are, for want of space, given toa 
Where this is the case a total does not necessarily equal the sum of its constituent items. 


For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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Millions of Dollars 
LIABILITIES 
oe ee eee 
| Chartered Bank Cash : Active Tota’ 
ha a ars ee Ke Gs Lp heal Special All pe 
Deposits Govt. Other Pate Buon G. Oth Liabilit 
| ee a - Total Deposits Deposits Deposits) oe Aecounrs Asal 
ee | ——_—————_—_ Ss 
ee ewes ; 
1935-10 Mths. 36:7 Liga ee: 212.5 6 - SUL 6.6 290. 
1937-12 Mths. 46.2 193.7 239.9 hol - 94.9 Vez 373. 
1939 ms 00.6 21226 268.2 10.2 — 129.3 11.0 448. 
EY Eien ile 86.4 | 221.9 | 308.3 6.7 2 320.0 19.5 710. 
1942 ie 100.2 240.2 340.4 £72 - 472.0 22.0 902. 
1943 fi 112.4 300.4 412.9 22.9 _ 661.0 30.3 1,174. 
1944 122.2 404.7 526.9 26.1 28.7 821.3 3034 1,480. 
1945 us Lf SisS.1 454.8 592.9 36.2 Wars 940.9 42.4 1,840. 
1946 - | 144.3 528.8 673.1 76.9 21.3 981.7 40.5 1,898. 
End of 

1945—Nov. | 141.4 495.2 636.6 27.4 159.0 972.5 Pleo 2,026. 
Dec. | 162.9 pelle 684.1 29.8 156.8 966.2 41.7 2,031, 
1946—Jan. 147.2: 505.9 653.1 oA02 101.8 940.9 47.8 1,965. 
Feb. 134.6 522.9 657.6 56.4 95.2 952.1 24.3 1,987. 
Mar. | 124.7 | 518.1 | 642.%% 89.1 95.2 | 977.5 | 36.9 | 1,990 
Apr. | 154.5 555.8 710.3 62.7 20.6 959.9 33.8 1,973. 
1946—Nov. | 140.4 579.5 719.9 79.4 1 1 O20 .4: 45.9 1,930. 
Dec. 176.9 565.5 742.3 93.8 1.0 | 1,009.3 ALG 1,948 
1947—Jan. 143.0 533.3 676.3 82.9 1.0 995.6 50.0 1,955 
Feb. 129.2 493.6 622.8 idea 1.0 1008.7 36.3 1,959 
Mar. | 147.3 536.3 683.5 64.6 12 1005.9 30.9 1,946 
Apr. | 164.8 542.6 707.4 69.3 1.0 989.1 34.9 1,997 


representing foreign exchange held for account of foreign clients. (3) Includes ‘‘Other Securities.” *May 1940 and subsequent figures give effect to the enac 


(1) Deposits payable in sterling, U.S.A. and foreign gold currencies, as shown under Item 5 (a) in the Bank of Canada Statement, representing foreign exchang 
ti 
holdings, over and above its short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that dat 


CHARTERED BANK CANADIAN DEPOSITS & ACTIVE NOTE CIRCULATION: 1926-47 ; 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


MONTHLY AVERAGE OF DAILY FIGURES 


‘ pe ; 
: Be. : 
2000 ae Oe 2000 
ACTIVE NOTE CIRCULATION™ | 
; 2 | | neal 
L jE | 4 | 4 | i 1) 
nye a ee ee ec er eee 


* Bank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 
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CANADA Millions of Dollars 
ee Millions of Dollars 


ASSETS 


Reserve Securities 
pears a) | Reserve |Dom.-Prov.|Dom.-Prov. Advances Cae | 
‘old SE WPA rel a Ratio | Under | Over Total® ee 
ce ee ee 
Average of 
Month-end Figures 
1.2 1.4 7.6 160.1 76.41 27.4 95.6 123.0 3.4 3.9 1935-10 Mths. 
2.0 2.5 19.0 203.5 76.50 59.7 97.7 163.9 = 5.9 1937-12 Mths. 
0.8 a 41.7 252.5 a7 a 142.8 46.2 189.1 2 6.7 | 1939 : 
K * * * * * * 
- 84.1 84.1 449.9 | 155.2 605.1 9 20.3 1941 
- 115.6 115.6 517.7 | 247.9 765.6 9) 20.8 | 1942 oe 
_ 18.8 18.8 791.2 | 339.5 | 1,130.6 = 25.2 1943 % 
- 44.1 44.1 831.1 | 573.6 | 1,407.1 4 29.3 1944 es 
- 173.9 173.9 1,028.5 | 595.9 | 1,634.4 5 31.8 | 1945 < 
= 27.3 27.3 1,247.3 | 583.4 | 1,842.4 = 29.1 | 1946 - 
End of 
= 159.0 159.0 1,168.1 | 629.4 | 1,807.6 5.0 54.5 Nov.—1945 
= 156.8 156.8 1,157.3 | 688.3 | 1,855.6 = 19.5 Dec 
~ 101.8 101.8 1,143.8 | 686.2 | 1,840.0 ~ 23.2 Jan.—1946 
= 95.2 95.2 1,155.2 | 688.8 | 1,854.0 a 38.0 Feb. 
= 95.2 95.2 1,296.2 | 559.9 | 1,866.1 = 29.4 Mar 
— 24.1 24.1 1,348.0 | 553.0 | 1,910.9 Bs 38.6 Apr 
= 9 a 1,283.8 | 605.0 | 1,903.8 = 25.9 Nov.—1946 
- 1.0 1.0 1,197.4 | 708.2 | 1,920.6 = 7p Ge Dec. 
= 1.0 1.0 1,196.8 | 718.8 | 1,930.6 = 24.3 Jan.—1947 
= 1.0 1.0 1,172.3 | 738.9 | 1,926.2 = 32.6 Feb 
- i 1.2 1,146.9 | 757.5. | 1,919.3 = 25.4 Mar 
- 1.0 1.0 1,186.0 | 751.2. | 1,952.2 4.0 40.2 Apr 


osit for account of foreign clients. (2) Includes an amount of foreign exchange equal to the amount shown under Item 5 (a) inthe Bank of Canada Statement 
the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange 
3 minimum gold reserve requirement has been suspended. 


CHARTERED BANKS: CASH IN CANADA’ AND CANADIAN DEPOSITS’: 1926-47 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTHLY AVERAGE OF DAILY FIGURES 


800 8000 


Dp 
S 
siisodja & 


aS 
2 
So 
Oo 


2000 


1926 rod 28 29 30 3I 32 33 34 35 _ 36 37 38 39 40 4! 42 43 44 45 46 47 48 
*See 1 ote (3) on page 35. + Average of month-end estimated Canadian deposits in 1926-35, 
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II—CHAR’ 
Millions of Dollars Ban) 
LIABILITIES 
Deposits Securities 
Notes D Canadian Total oe DOM.-PROV Forei 
Demand] Notice |, 4 Pe. Deposits Foreign Ue Candee re eee oS eal Oth 
Average of _— Tad ee eee 
Month-end figures 
1926 169 553 | 1,341 53 1,958 | 330 | 2,333 197 344 189 
1929 178 696 | 1,480} 102 2,293 | 418 | 2,837 | 212 342 157 
1932 132 486 | 1,376 82 1,955 | 312 | 2,322 186 490 206 . 
1937 110 691 | 1.574] 90 | 2,382 | 421 | 2,840) 240 | 445| 674| 68 | 23 
1941 82 1,088 | 1,616 322 3,017 | 439 3,527 308 761 722 62 18 
1942 72 1,341 | 1,645 347 3,319 | 501 3,905 340 997 810 106 16 
1943 50 1,619 | 1,864] 521 3,962 | 588 | 4,679 | 413 | 1,598 807 167 14 
1944 37 1,864 | 2,273 | 570 4,686 | 716 | 5,531 527 1,842 | 1,149 | 209 15 
1945 29 1,986 | 2,750 | 653 5,378 | 771 | 6,278 | 5938 1,863 | 1,575 | 228 19 
1946 23 2,155 | 3,827 | 4838 5,993 | 806 | 6,919 | 673 1,573 | 2,162 | -276 27 
End of 
1945—Nov. 26 2,046 } 2,816 | 1,151 6,004 | 779 6,924 637 1,446 | 2,126 241 20 
Dec. 26 2,063 | 2,865 | 1,013 5,949 | 812 6,884 684 1,415 | 2,171 242 2k 
1946—Jan. 25 1,948 | 2,963 899 5,807 | 783 6,719 653 1,485 | 2,212 244 20 
Feb. 25 1,995 1 °.3,078] 9 7o7 5,835 | 791 | 6,758 | 658 1,384 | 2,261 258 21 
Mar. 24 1,985 | 3,170 | 626 5,786 | 800 | 6,712 | 640 1,671 | 2,028] 9251 24 
Apr. 24 2,179 | 3,238 | 482 5,911 | 837 | 6,878 | 710 1,652 | 2,056 | \ 277 25 
1946—-Nov. 22 2,182 | 3,460 | 720 6,403 | 802 | 7,314 | 720 1,706 | 2;209 | 270 dl 
Dec: 21 2,291 | 3,469 | 492 6,295 | 813 | 7,226 | 742 1,308 | 2,325 | 276 32 
1947-Jan. 21 2,087 | 3,533 | 6138 6,271 | 819 | 7,203 | 676 1,333 | 2,377 | 278 38 
Feb. 21 2,145 | 3,586 440 6,211 | 864 7,184 623 1,189 | 2,387 319 41 
Mar. 21 1,996 | 3,619 573 6,232 | 885 7,221 684 1,148 | 2,429 260 40 
Apr. 20 2,166 | 3,637 | 553 6,404 | 880 | 7,386 | 707 1,077 | 2,548 | 304 42 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Dep 


CHARTERED BANKS : CANADIAN DEPOSITS: 1926-47 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH- END FIGURES 


ae : 

3000 3000 
ae ii - 

2000 LI 2000 


a 1000 
eee wwe” WO | 


1926 27 28 29 30 3! 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 


* Chiefly Dominion and Provincial Government and Foreign Banks. 
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D BANKS 
ada Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Cash Percent Total 
ee aie -.).  AnROADOO Auta ca a rebar of Son to Bs 
a Call sete ieee Call Current as Canada ate Depaia Crea 
Average of 
Daily Figures 
533 140 934 87 250 261 2,864 192 1,958 9.8 195 
499 267 1,343 112 301 248 3,528 191 2,293 ee) 205 1929 
696 Mg 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
426 107 132 Lk7 68 165 3,317 240 2,307 10.2 200 1937 
727 34 1,091 95 44 133 4,008 313 2,975 HOD: 386 1941 
073 29 1,075 80 56 127 4,400 342 3,263 10.5 023 1942 
714 35 1,053 62 81 102 5,149 423 3,895 10.9 688 1943 
353 62 1,022 44 100 114 5,990 50388 4,575 its 835 1944 
858 130 1,100 35 108 131 6,743 603 0,284 11.4 951 1945 
287 132 1,223 44 87 155 7,430 672 5,916 11.4 992 1946 
15 239 1,314 58 108 146 7,389 657 5,868 a 985 Nov.-1945 
38 251 1,227 47 120 151 7,353 676 5,854 Pe} 989 Dec 
100 210 1,174 39 102 145 7,190 677 5,815 11.6 962 Jan .— 1946 
119 200 1,151 43 110 147 7,233 653 5,734 11.4 965 Feb 
197 148 1,133 48 106 149 7,193 639 5,769 1m 978 Mar 
243 152 1,114 46 106 152 7,374 663 5,781 ED, 985 Apr 
196 hy 1,431 46 70 168 7,877 718 6,298 11.4 1,022 Nov.-1946 
132 135 1,454 5s) 77 178 7,799 696 6,199 LZ 1,030 Dec 
369 134 1,448 30 85 181 7,768 Gl 6,185 i). 1,000 Jan.—1947 
264 155 1,468 38 13 191 7,751 685 6,290 10.9 1,000 Feb 
239 121 1,507 48 84 188 7,799 671 6,103 100. 1,013 Mar 
349 97 1,581 47 79 200 7,970 691 6,233 Dl 1,013 Apr 


ures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
nk of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS & DOM-PROV. SECURITIES: 1926-47 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH - END FIGURES 


8000 8000 
6000 6000 
CANADIAN DEPOSITS — 
4000 A 4000 
ay 
A’ 
aed 
yl 
hy 
200 ——= , . — pe 2000 
DOM.- PROV. SECURITIES ~~ 
| Belo AN pedy: 
Coppin’, 
| oe , RE raalie LOANS 
-——— — + as On accel | 
a inte i teal ee | : 


1926 27 28 29 30 3| 32 33 34 35 3% 37 38 39 40 4) 42 43 44 45 46 47 48 
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III—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 

3% Perpetuals 15 Year 9 Year 5 Year 2 Year 

Bond Bond Bond Bond 

Price Yield Yield Yield Yield Yield 

m Annual Average ae 

1941 92.23 5oL6 210 292 od 1.40 

1942 94.53 Dold 3.06 3.03 Z18 1.48 

1943 94.67 Sele 3.01 Lol 23 i hebe os 

1944 96.79 3210 2.99 2.68 23 1.46 

1945 97.79 3.07 293 2.54 1.93 1.39 

1946 103.68 2.76 2,01 232 1.69 1339 

Monthly : 

1946—Mar. 104.19 ZI 2.60 226 1.65 1.38 
ADI: 104.08 2.74 2.58 2:22 1565 1.38 

May 103.88 a. 2.60 Zh 1.68 1.38 

June 103.81 Zd) 2.60 Zonk 1.68 1.40 

July 103.86 OF 2.59 Di 1.68 1.40 

Aug. 103.75 2:76 2.60 231 1.68 1.40 

Sept. 103.75 2.76 2.60 west 1.68 1.40 

Oct. 103.81 275 2.60 232 1.70 1.39 

Nov. 103.90 2.74 2.60 2:30 1.68 1.39 

Dec. 103.95 2.74 2.60 REY 170 1.40 
1947—Jan. 103.88 2.74 2.60 Dyaes | L72 1.41 
Feb. 103.88 2.7/4 Loo 2.29 WF o 1.41 

Mar. 103.88 2.74 2.59 2:28 1.74 1.42 

Apr. 103.88 2.74 2.60 2:26 eg: 1.43 

May 103.88 2.74 Zoo Deaf i276 1.44 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-47 


PAYABLE IN CANADA ONLY 


1.8% 


22 | f NS Jl Nt ONS 2.2% 


2.6% 


3.0% 


3.4% 


3.8% 3.8% 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
1. Prior to 1940 figures are for the 1st of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3, May 15th. 
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III—SECURITY PRICES 
Bank of Canada 
Government Bonds 


Average of Business Days 


Canada“) U. K.® U.S.A.® 
Price Yield Price Yield Price Yield 
Annual Average 

_ = 100.08 2.99 100.18 2.49 
1945 = 2 100.57 29) 101.95 2237 
1946 104.56 263 105.22 252 105.08 ig (3 

Monthly 
1946—Jan. 102.47 2.80 101.94 ZiGL 104.69 Z16 
Feb. 104.14 2.07 103.08 VID 106.23 2.08 
| Whar. 104.96 2.61 103.51 2.68 106.77 2.04 
Apr. 104.99 2.60 105.12 2.54 106.93 2:03 
May 104.68 203 105521 2s 105.24 2.14 
June 104.81 ZO 104.62 27 105.65 Zl 
July 104.83 2.61 104.93 254 105.18 2.14 
Aug. 104.75 Zs02 105.06 Bie 104.40 2.19 
Sept. 104.75 2.61 105.83 2.46 103.63 2.24 
Oct. 104.75 2.6) 106.58 piper) 103.99 Dele 
Nov. 104.79 Z.01 108.46 2220 104.09 Z21 
Dec. 104.77 2.61 108.35 2.22 104.19 020 
1947—Jan. 104.76 2.61 108.54 220 104.68 LAS: 
Feb. 104.83 2.60 107.65 220 104.78 Z16 
Mar. 104.85 2.60 105.54 2.47 105.07 2.14 
Apr. 104.75 2.60 106.01 2.42 105.04 2.14 
May 104.89 2.59 106.47)" 2.38 | 104.97 2.14 


3 Month Treasury Bills 


Canada 
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Tender Rate Nearest 15th of Month 


I EE SS OOOO 


WES USA 
1.004 O72: 
895 5 3/ D' 
OF ere} 
501 A/F 
503 7) 
506 eb) 
508 37) 
504 Sie) 
DOF e272. 
303 (I7D. 
50D) 376 
508 BIS) 
506 37) 
307 376 
500 Ba7 
500 3/0 
506 70 
506 376 
310 376 
BOs 376 


a a a a a a eB re i ae a I ee 
(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 214% due Dec. 15, 1963-68 is 
16. r 


not eligible for commercial banks before Dec. 1, 1952. (4) May 1- 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1946-47 


Daily Opening Quotations 


U.S. TREASURY * 


22 % OVE IS DEC., 1963-68 


UNITED KINGDOM ~ 


3% DUE IS APR., 959 —69 


DOM. OF CANADA 


3% DOVE | SEPT., 1961-66 


APR MAY JUNE JULY AUG. SEPT OcT. NOV. DEC. JAN FEB 


1946 
* Security is not eligible for commercial banks before Dec. 1, 1952. (1) May 29. (2) May 16. 


° 


MAY 


JUNE 


2.9% 
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ve IV—BOND ISSUES AND RETIREMENTS” 
Bank of Canada 


Par Values in Millions of Canadian Dollars* 


I-DOMINION DIRECT & GUARANTEED 
AND OTHER C.N.R. 


II-PROVINCIAL DIRECT AND GUARANTEED 


Net New New Issues RETIREMENTS Net New 
New IssuEs RETIREMENTS Issues or eee eee a pee ssUcs Ob 
Retirements New Refunding Refunded Other Retirements 
Ne tend Years 
1942 2OILab 534.4 1,538.3 13.8 129.6 1330 44.9 34. 
1943 3,047.8 590.2 2,457.6 47.3 101.1 106.3 60.1 18. 
1944 Set 22sh 497 5 2,624.5 12.4 89.0 $6.6 9 iss: 66. 
1945 3,636.5 1327. 3,503.9 40.8 137.3 137.4 64.0 23: 
1946 913.5 866.1 47.4 DL 13.4 68.7 66.6 4. 
Quarters 

1946— I 9.7 19) 185.3 13.9 13.6 4.8 17.4 5. 
II 120 213.9 207.0 16.0 Ars) IMeSS) 152 A, 
III 6.4 105 4.] beater 29.8 IDES VAS | 14. 
IV 890.4 446.6 443.8 122 1225 11.0 126 ‘ 
1947 — I VES 54] 19.4 79.9 30.1 29.9 14.8 66. 


IV—DomInioNn TREASURY BILLs, 
DEPOSIT CERTIFICATES AND SHORT- 


TT CORPORS TIONS Poet et TERM NOTES SOLD DIRECTLY TO BANK 
OF CANADA AND CHARTERED BANKS 
New Issues RETIREMENTS Net New Net New Net New Total 
eae ES AE | a Oe Pe ssuesiog ‘ Issues or Issues or Outstanding 
New Refunding Refunded Others Retirements Retirements Retirements at End of Period 
Calendar Years 
1942 7.9 39.1 41.8 80.2 75.0 633 1,708 
1943 A | 38.9 38.9 $4.3 61-7 535 2,243 
1944 ay ext 95.5 95.5 89.4 38.3 248 2,491 
1945 Vea 107.3 109.9 702 Les 695 1,796 
1946 104.2 459.7 445 9 121.4 3.4 1,546 
Quarters 
1946— I 17.9 111.6 28.9 38.1 62.6 1,796 
II 45.5 166.3 205.7 329 26.9 1,796 
II] Zo 139.8 14256 BOT, 21.7 1,841 
IV 19.4 41.9 98.6 19.7 60.8 1,546 
1947— I 42.6 Isc 38.0 5 117.7 1,280 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


DOMINION AND SSE ON BODES Ean OTHER C.N.R. 
. 3 ae : R N Ss 
Par Values in Millions of Canadian Dollars* 


NEW ISSUES were payable in: RETIREMENTS were payable in: Ny Dacor 
In Bonds Outstand- 
Canada |New York/Canada & Canada | NewYork| Canada& aspen! ing Fayabic=— 
only only |New York London} Total only only New York Nhs: Toe total tn peor nee Abroad 
Calendar Years = cae 
1942 2,251.9 | 30.1 6 A |2,263.1| 406.4) 12.6| 49.3] 97.6| 268.6 | 834.4 1,825.5 | 396.9 
1943 3,118.9 | 1438.3 4 4.13,257.8 |. 526.4) 260.61 52.3 | 216 | WS 879-9 2,087.0) 20> 
1944 3,269.9| 83.8] 15.1 | 1.3 [3,370.2] 635.1] 27.6] 63.5|100.6| 23.6| 850.4 2,634.8 | 115.] 
1945 3,871.7} 49.0] 77.9 A |3,999.1] 278.2) 73.2| 52.0)101.0| 15.8| 520.2 |3,593.5 | 114.6 4 
1946 1,432.7 | 175.9 — — |1,608.6 |/ ,083.9| 303.3| 109.9| 60.7| 10.9 |1,568.7 | 348.9 | 308.9 
Quarters 
1946— I 107.5 | 59.38 — - 166.8 OF Si 3) th Sees be 5.7 | 284.3 14-07 75225 
II 194.9} 57.3 - ~ 252.2420 28)| 79S ee 6.8 IF \ 48,3) 167-2.) 64.9 
II] 157.8: 59%3 ~ = 216.9} 113.6, 83.2| 11.1 3.4 LOW ella 44.0| 4/.3 
IV 972.7 — — — 972.7 3127) 9 9D NIG ON a4 7 | 588.8) 458.0] 74.] 
1947— I 364.1 ~ - - 364.1 | J01.4| 37.2 4.7 6 117), 160Gb 262d ore 


* Issues payable in foreign currency are included at the par of exchange up to Sept. 15, 1939, but thereafter conversion is made on the basis of the official rates 
of the Foreign Exchange Control Board. (1) Subject to revision. Provincial Treasury Bills are excluded. Dominion Treasury Bills, Deposit Certificates and 
short-term notes sold directly to Bank of Canada and the chartered banks are not included in Heading I but are shown separately in Heading IV. _ Because of 
lack of sufficient data no tabulation in respect of municipalities and religious institutions was possible. However, the net reduction of total municipal bonded 
debt less sinking funds has been (in millions of dollars) approximately 61, 53, 27, 39 and 6, in the years 1942 to 1946, respectively. 
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V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION aa Department| Employ- | Aggregate 

1dentia Store Sales ment Payrolls 

Cc ; Con. Car Index of Index Index 

ews- entral | struction | Loadings Nate (3) (3) 
Gold Nickel Steel print Blectiie. Contracts : 

a) Stations} Awarded aa Unadjusted] Unadjusted 

> ee Ee EE ae | SS |A—_—] adjust June 1, June 1, 

Th d Th d Abiy d Thi d Mill Mil 

Fine Ounces| Short Tons | Short Tons | Short Tons |Kilowatt Hrel of Dollars | Thousands |1935.39=100|1941 = 100|1941 = 100 


Annual Totals“) 


1,754 33 869 1,889 9,354 110 3,268 = 65.1 _ 
1929 1,928 5d 1,543 2,(2U | 18,897 129 3,032 140.5 HRS - 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 Dias - 
1937 4,096 112 150i 3,648 | 17,934 56 2,634 103.8 74.6 = 
1942 4,841 143 3,110 38,177 | 32,506 79 3,386 149.7 113-6 128.3 
1943 3,651 144 2,997 2,983 | 35,719 79 3,467 150.8 120.4 144.9 
1944 2,923 137 3,024 2,992 | 35,054 131 3,661 16506 119.8 148.2 
1945 2,697 123 2,881 3,209 | 30,824 196 3,627 183.8 114.7 142.6 
1946 2,828 95 2,335 4,143 | 31,063 DAN es 3,690 218.0 113.5 142.4 
12-Months Ending 
Apr.—1947 | 2,832* 102* | 2,560 4,288 | 32,909 191 3,745 228.5 116.3 150.5 
Monthly 
~ 1945—Dec. 243.9 7.6 219.3 276.9 2,498 8.3 272 174.4 113.4 139.5 
1946—Jan. 238.0% 6.9 244.6 328.4 2,050 4.8 287 182.4 110.2 127.6 
Feb. 228.94 6.2 233.9 308.4 2,398 9.3 263 ZhO.0 109.5 135.5 
Mar. 247. 9v 7.8 249.1 334.1 2,090 15.4 302 258.7 109.4 137.3 
Apr. 238.2 v 9.2 247.5 337.9 2,035 26.9 282 207.4 110.6 139.1 
1946—Dec. 227.5 - SB 237.3 342.0 2,010 10.2 295 2038.2 121.6 159.9 
1947-Jan. 233.8 ¢ 9.7 249.8 370.0 3,063 5.1 302 219.1 118.5 149.9 
Feb. 222. ¥ 8.6 229.2 341.3 2,185 7.4 270 202.2 fS-s 160.6 
Mar. 263.2 10.0 74 ONS of20 3,062 6.5 306 274.6 118.1 163.0 
Apr. 262.2 369.5 2,969 15.6 311 238.7 118.3 163.7 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leadingindustries. First of month. (4) Average 
of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Mar. 1947. 
VI—WHOLESALE PRICES 
Index 1926 = 100 
CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade) Bureau of Labor Statistics 
Products Matedals Foods ost Total Foods Total Peirce Matis Foods ane Total 
eS See Ne ae lapte dew dite Peer pau Pip oem set mane rma fy eer pe ae ae 
1926 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 | 100.0 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
1929 100.8} 97.5] 100.0] 93.0] 95.6 93.9] 92.2 104.9} 97.5] 99.9] 94.5] 95.3 
1932 48.4] 55.0| 61.5] 69.8] 66.7 71.8] 69.1 48.21} 55.1] 61.0] 70.3] 64.8 
1937 87.1] 84.38] 81.2] 80.5] 84.6 83.6 | 87.7 86.4] 84.8] 85.5} 87.2] 86.3 
1943 97.9} 99.1] 102.4] 93.1 | 100.0 130.8 | 131.4 122.6} 112.1 | 106.8 | 100.2 | 103.2 
1944 107.1 | 104.0] 101.4] 93.6] 102.5 129.1 | 134.1 123.5 | 113.3 | 105.0 | 100.8 | 104.0 
1945 109.7 | 105.6 | 103.4] 94.0} 103.6 129.2 | 136.4 128.3 | 116.9 | 106.2 | 101.8 | 105.8 
1946 111.9] 109.5} 107.5] 98.8] 108.7 129.3 | 141.4 148.6 | 184.5 | 180.4 | 115.8 | 120.9 
Monthly 
1946—Apr. | 110.7] 108.2] 106.8} 98.6 | 108.4 129.7 | 139.4 135.4 | 122.2 | 110.8 | 105.5 | 110.2 
May | 111.5] 109.1] 106.6] 98.6 | 109.0 129.8 | 139.8 $S eco PiZ3-65) FITS L0G) ei 
June | 112.7] 109.8} 108.1] 98.7 | 109.3 129.7 | 139.9 14031) 126:3:) 1129 (107.3:1- 112.9 
July | 113.8] 110.2] 109.8] 98.9 | 109.7 131.6 | 142.4 157.0 | 141.7 | 140.2 | 118.9 | 124.7 
Aug. | 111.5] 108.6 | 108.0] 99.6 | 109.3 130.1 | 142.7 161.0 | 145.7 | 149.0 | 123.9 | 129.1 
Sept. | 110.9 | 108.2 | 107.5] 99.8 | 109.2 129.4 | 143.2 154.3 | 141.4 | 131.9 | 117.2 | 124.0 
Oct. | 113.3 | 112.3 | 109.9 | 101.4] 111.0 128.6 | 143.3 165.3 | 148.7 | 157.9 | 129.6 | 134.1 
Nov.1 113.6 | 113.5.) 110.37 101.4 1-111.6 128.2 | 144.5 169.8 | 158.4 | 165.4 | 1384.7 | 139.7 
Dec tis 9 1 113664 110A 101.7 1142.0 127.9 | 145.2 168.1 | 1538.2 | 160.1 | 135.7 | 140.9 
1947-Jan. | 114.4] 115.2] 111.5 | 108.7 | 114.2 128.1 | 146.6 165.8 |.152.1 | 156.2.) 136.7.) 141.5 
Feb. | 115.5] 119.4 | 111.6 | 106.8 | 118.1 129.3 | 147.8 170.4 | 154.9 | 162.0 | 139.7 | 144.5 
Mar. | 116:4} 123.8 | 112.4 | 107.7 |. 120.4 129.6 | 148.2 182.6 | 163.2 | 167.6 | 148.3 | 149.5 
mpr. | 116.9 | 125.6 | 115.1 | 111.8} 122.9 133.7 | 150.9 177.0;| 160.1 | 162.4.) 141.9) 147.7 


* An independent series with different weighting and different prices from those included in the ‘Total Index’’. 
not directly comparable with the U.S.A. “‘Farm Products Index’, 


in 1930 and thereafter. 


Prices include subsidies. 


The series is 
(1) Adjusted to 1926=100 from base 1913=100 in 1926-29 and from base 1930=100 
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VII—FEDERAL GOVERNMENT : CASH REQUIREMENTS 


Giions ofiDallars Dept. of Finance and Bank of Canada 


FiscAL YEAR ENDING MARcH 31,— 1941 1942 1948 1944 1945 1946 1947 1948 
(Pre. | Buse 
WAR DEMOBILIZATION AND VETERANS EXPENDITURE sored) 
Dept. of National Defence—Army . Arete cai aahha Ah 6: yrawen oe 383.4 | 511.5 |1,038.2 |1,328.9 {1,261.8 | 949.7] 216.4 | 
—— INAV Verner chee Pd eS Th A 88.2] 129.4] 210.2] 369.5} 417.1] 241.8 59.0 | } 226.9 
oh aes s - SSNIT Begins ai ec eee OE Tee 176.3 | 370.6| 617.2} 980.7 |1,259.5| 524.3 96.3 
gr Esc " a e—Reseanclin 0u \bnc pred erie sees: - ~ - - - = 5.0 13.0 
Investinent inselanteancdyEc tl pmenteercem eaten ee eee ere || TARE || Az0ss3 oy] Meets) | Watss 68) 63.0 = 
Acquisition of WIC CASSetSsa eh ei ete a ees — = 200.0 5.0 2.0 = = 
Productions lotment, PundsSare me reee eee cee eer a — 132.0] 245.0} 408.5] 206.1 | 381.98} 47.0 
Liquidation and Termination of Contracts................. - Ge = = = 151.8], 69.5 Co 
DepteotAcricul ture tac cee sae ie are eee rts oe eee: 4.5 27.4 20.0 64,3 88.1 83.0 73.4 30.1 
Wanrtine lrrcesandbrade boat siemeir arian eine Ee ree _ 4.7 SO-0)\) Lbs al LOZ Sa ele eS Sore 59.4 
War Service Gratuities and Reestablishment Credits........ ~ - ~ - 20:2 |) 23916) | 319.5 80.0 
Soldiers teensions;andvAtter- Carew aerate amie eke eee 54.9 53.2 52.4 Ose 59.2 68.6 85.6 91.4 
OtherMent.jom Veteranswttairs meme tae © eee nee 4.1 6.4 15.0 19.0 34.4 93.1}, 204.9] 192.1 
War Appropriation (U. K. Financing) Act, 1942 ............ = —  |1,000.0 = = = = 
War Appropriation (U.N. Mutual Aid) Acta. eu ee. Ae - = - 912.6 | 792.2} 766.9 ED 
Write-off of Air Training Advances (U.K. Fin. Agt. 1946)..... - - - - - 425.0 - 
WIN RAvancdeNiilitaryalvelicn nm ser erarasee trattoria re - _ - - 61.3} 177.3 — 
Other War and Demobilization Expenditure® .. ............ 24.8 38.6 91.2; 217.38} 182.0] 164.7] 160.05) 97.0 
WAR AND RECONSTRUCTION ADVANCES OR INVESTMENTS 
Railways and Merchant: Marines /)..5, «.~ savage nose eee 16.5 15.7 29) 18.3 16.8 6.6 43.7 
War Supplies eimited 227 hess on corti eee ern aed reer - 36.5 | 119.6 11.9 Th sre 23.4 23.4 
Other Governments Conporaioticn: mane ete aie mee ee rea 9.9 24.7 48.8] 116.3 19.8 23.8 54.4 
Allied Governments—Air STALIN ek eerste er eee tee Na 34.0 12.2 56.4] 205.4 81.6 | 449.5 - 
Other War Purposes sere cece 6.4 7.4 PAV eff 66.5 Sed |) LLGIO VL6303 
1OAZEeoaTeto Omen Governine items serie ae eee eee enero - - 700.0 42.4 SYST Il 63.9 95.8 * 
Report Credtts Insuranc@ Acts g 2 acct Retake ec ae a = = = s = 67.4 | 267.4 
UnikekinancialeAcreementenct, 1046.5 sas erates eee - _ = - = = 640.0 
Redemption in Advance of Maturity of:— 
Dominion Bonds Payable in Sterling................ 75.9| 149.8 27 4 4 3 4 
C.N.R. Bonds PayableiniSterlinge as. se ot ee 93.6 | 203.3 61.1 mal 1.0 3 2 
TOTAL — WAR, DEMOBILIZATION, VETERANS & 
RECONSTRUCTION 4 iencvnockd oe eta eee er 1,044.2 |1,822.5 |4,747.5 |4,995.9 |4,252.6 |3,322.2 |1,957.6 | 797.4 
OTHER EXPENDITURE 
Net Interestion’ Pabli@Depte het en eee eee 121.3} 129.2) 147.4] 194.4] 258.38] 3388.2] 392.3] 387.8 
Cost of Loan Flotations & Amortization of Discount........ 6.3 16.4 13.8 19.3 20.7 22.3 12.0 9.8 
Statutory Subsidies and Special Grants to Provinces........ 19.3 14.4 14.5 14.4 14.4 14.4 14.4 14.4 
Payts. to Provs. under Tax Agreements (incl. Gas Tax Gtee.) = 201 94.2 95.4 93.3 98.0 88.4] 120.1 
Old Age Pensions Subventions to Provinces? .. ............ 29.9 29.6 30.0 30.4 32.2 33.7 36.0 37.8 
Unemployment Insurance—Administration 5 Cee ye eneas Sas eae = 2.3 4.7 5.2 5.1 6.2 7.9 19.2 
—Govt. Contribution............. - ee 11.5 12.3 WR 12.5 T5e2 12-5 
Hamilvantlowance Pay Mentssemmen ret ee ecient = - - - - 172.6 | 245.2] 260.0 
RablicaWorks tay esheets aa. eee iss 11.5 11.9 12.0 1273 13.2 16.3 Qe 46.3 
RremiumDiscountice Exchanceam alrite. aia ie eee 1.0 1.4 - - 16.3 20.6: 8.8! - 
Other Ord. Exp. (ex. Nat. Def., P.O. & Veterans Affairs) .... 89.9 90.9 93.7 O528 |) LOA 125245 el ala el OGsO 
Special Agricultural Expenditure and Unemployment Relief..| 50.0 64.0 24.6 34.5 7.0 17.3 30.1 13.7 
GINCRS DENCIE Mar meer ec eae Ate eke oe eee nen ee 17.0 - - - = = 9.0 - 
Other Government-Owned Enterprises..................-5- 1.2 fe 1.3 1.3 1.4 1.3 74 1.4 
Capital Expenditure ONet)c5..7. ec aucbute con ahe ed ae ee 3.3 2.4 3.2 2.5 2.4 4.1 13.1 9.6 
TOTAL — OTHER EXPENDITURE................... 350.7 | 392.1] 450.9] 517.8] 581.7] 882.9 |1,058.4 |1,128.6 
OTHER LOANS AND INVESTMENTS 
CNR to Mecte Via tunes Bondsceeenaee pe ts.o ek etna 19 28.7 88.8 18.7 92.2 65.5 23.5 
C.N.R., for Other Purposes (ex. Repatriation).............. 9.6 2.0 19.6 43.0 26.4 28.8 ; 
Soldiers Settlement & Veterans’ Land Act................. Deal 1.8 WG Deol 3.9 18.7 54.6 
Housing, including Central Mortgage and Housing Corp. ..... 3.8 2.6 2 D) TZ 10.3 - 
Intl. Monetary Fund & Int. Bank (Cash Portion)f .......... - - - - - - 113.0 * 
@Othenlcoansand Investments a4. a oe ee eee eA\ 4.0 6.8 5.0 1.4 bay 1.0 
Unamortized Debt Discount and Commission.............. 2.5 11.0 19.4 6.7 Hall 5.8 10.5 
Other GurrentiAssetsi\(ex:(Cash)ee tree See eee eee 1.8 cpl i 6.3 1.4 intl 9.6 
LOTAL—LOANS. AND. INVESTMENTS 322724... hanna e 19.1 38.0 80.4 18.9 86.4 68.7 | 188.7 
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REVENUE 


BORROWING 


TOTAL REVENUE + BORROWING 
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VII—FEDERAL GOVERNMENT : SOURCES OF FINANCING 
Dept. of Finance and Bank of Canada 


FIscAL YEARS ENDING MARCH 31,— 


Millions of Dollars 


Income Tax on Individuals (ex. Refundable Portion) 
MACOMme ma xaols COLPOLtlONSem a eet ae nee splat ae oe 
Excess Profits Tax (ex. Refundable Portion) 
Withholding Tax on Dividends, Interest, etc................ 
SME CESSIONBOULICS ernie a Ie Mater eat thE RE PME e ress ie cco sie 


Beer AGMOE sO myst) Sistas sts SB atic ieee ears sa Pe 
EXCISCUOMMNODACCOMM MT te eet cc ntsc ee mee eee 


Gustomisnlm POR OULIES wanes madhic siehus cea witoneiehak ua oe oie 
Per PENG AEN AX Siar e Wars ice ain teiahcs yalla a disregard wees: aipeh 
Sales ela xy ae Sah Ree ni ene ae eee Orn Rear Ne 


Net Revenue from Operation of Crown Companies.......... 
SalepOlSuGpINSa Wale ASSCLSi eo ean eres. enn c gatears 
RemunaS trom Wat CONtrACtOES:... «sais. tess £254 + sikh oes 
Other Refunds of Previous Years’ War Expenditure......... 
OthemonecialgRevenuc em wetted Gras Oe whee ene 


TOTAL REVENUE 


Ba) a) Wlcofie? wis! (67 <6) re) io" ai iailieinolt oi 0; "616. '6\.0) 0) i.e lel we, 6 eo 9) 6 


Refundable Portion of Personal Income Tax (Net) 


“a “ce 4c 


excess) Rrofitswltaxa(Net) an nee 
War Savings Certificates and Stamps (Net) 
Other Funded Debt Payable in Canada Only (Net) 
Deposit Certificates (Net) 
Treasury Bills (Net) 


Funded Debt Payable in New York (Net) 


eV erIMMemeTniMiiogat ower. ta. ais tet ent bud beara 
Insurance and Superannuation Funds, ........:./........- 
Interest Due & Outstanding and Outstanding Cheques...... 
UNRRA—Free Funds and Special Funds.................. 
Reserve for Contingent Liabilities, re Crown Companies 
Other Liabilities 


mite’ wire) jal 6 |rethoy ie’ #9) jeje ce)» \9\\e\ rauie avvial buemalkb gogo ts her vith ts) ‘o\elapiie! is, inl ie) s 


1941 1942 1943 1944 1945 1946 1947 1948 
a a i eae Se ae tee a 
liminary) aes 
698.4 | 672.8} 686.6] 695.0] 515.0 
sll.4 | (276.4 1) 217.8 | 239.0 | 800:0 
428.7 | 3841.3 426.7| 441.5| 160.0 
26.9 28.6 28.3 30.1 30.0 
15.0 L72 21.4 23.6 26.0 
65.9 Weeo 92.0 99.0 
1SS2S SO Ae eS 2e7 1454.0 
159.93) 72.9 | 175-5 204.5 
16 (97 TS 2894 23874 2300 
118.9 98.2 41.2 3 = 
304.9} 209.4] 212.2) 298.2] 325.0 
12.6 ih gs} 10.9 9.0 9.0 
23.9 18.7 21.3 ised 17.0 
2,473.2 |2,184.8 |2,234.5 |2,477.4 |2,066.0 
3120 31.4 70.6 30.0 
6.2 8.4 42.6} 182.4 
= 9.1 36.6 50.0 90.0 
97.7 90.6 TS 38.0 
126 17.8 eo ZARS 
2,627.2 |2,342.1 |2,479.6 |2,799.3 |2,156.0 
115.0 95.0 4.0 = 
- A 40.0| 124.8 67.5 4.8 
58.0 84.8 59.0 48.4 31.0 3.8 20.7 
690.9 }1,546.4 |1,155.1 |2,833.1 |2,567.1 138,090.2 | 220.6 
= = : 30.0} 210.0] 260.0} 460.0 
75.0 40.0 30.0 60.0 20.0 70.0 = 
4 10.0 4.1 TS 1.0\ 147.9 37.9 
15.6 16.9 17.4 23.3 30.0 44.0 56.8 
5.2 le, 7.0 es 6.8 6.8 6.4 
8.5 Zell 43.5 18.0 61.9 12.4 11.6 
- - - - = 83.5 = 
sre tars - - = 12.6 ol.0 2.0 NHL ft 
19.6 PA 19.3 83.8 66.1 54.2 84,3! 
872.4 |1,740.1 |2,217.2 |3,060.2 |3,242.2 |2,918.1 | 343./ 


TOTAL BORROWING 


Si ete!) ete. Joule 4 Wl Pacwias eel She Yale ml teLelia re] sete le fv 


Increase or Decrease in Cash Balances, Securities Investment 
Account and Advances to For. Exch. Cont. Bd. 


3,141.7 |4,333.1 |5,687.4 |5,584.3 |5,397.7 |2,456.2 


889.1 | 945.7 COS2O EL Z IES 


192.6 


(a) 


Includes subsidies, advances for payment of drawback claims to millers 
and other manufacturers of wheat products and advances to the Canadian 
Wheat Board to cover deficits in certain Board operations. 


(b) ‘“‘Old Age Pensions Subventions to Provinces’ excludes 3.1, 8.8, 9.1, 9.5 


(c) 


and 10.5 of supplementary pensions in 1943/4 to 1947/8 respectively, 
chargeable to the War Appropriation and included in ‘Other War and 
Demobilization Expenditure.” 

Return on Investments has been deducted from Gross Interest on Public 
Debt and excluded from ‘‘Other Ordinary Revenue’’. For the fiscal years 
1940/1 to 1947/8 it amounted to: 17.9, 25.8, 41.2, 48.3, 60.7, 70.9, 68.8 
and 66.8. 

Post Office expenditure has been netted against Post Office revenue. 
Excludes equipment trust certificates whose retirement is provided for out 
of operating expense. 

As the cash portion only of Canada’s subscription to the two international 
organizations is shown under ‘“‘Loans and Investments’, 235.7 of non- 


interest bearing notes payable on demand to the International Monetary 
Fund and the International Bank for Reconstruction and Development 
have been excluded from ‘“‘Other Liabilities’. 


Includes amortization of capital expenditure re War Supplies Limited 
orders of 55.9. 


Includes write-offs of 19.6 in connection with losses re crown companies 


Includes premiums of 5.8 in 1945/6 and .3 in 1946/7 paid on redemption 
of called bonds. 


The Minister of Finance did not make any estimate of net cash require- 
ments for loans and investments. In the Budget Speech it was stated 
that ‘“‘other additions to the expenditures contemplated by the main esti- 
mates cannot now be foreseen but a number are already in prospect as, 
for instance, the increases in the old age pensions’’ and a blanket amount 
of $40 million was allowed for such items. This amount is not included 
in the detailed estimates shown in the table but is included in Total Cash 
Requirements. 
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INCOME TAX RATES AS A PERCENTAGE OF INCOMET 
SINGLE PERSON 
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Loe | ee 


750 1000 2000 4000 6000 10,000 15000 20000 30,000 
a INCOME IN DOLLARS RATIO SCALE 


10% 


MARRIED PERSON WITH 2 CHILDREN 


10,000 15,000 20000 30,000 


2000 4% 4,000 6000 
Ingofe IN DOLLARS : RATIO SCALE 


+ In 1938 provincial income tax (Ontario) is included; no provincial income tax has been levied since 1940. Assumes all earned income. 
% The 1948 tax is shown after deduction of family allowances (at the average rate of $144 per year for 2 children) which have replaced 
part of the former tax exemption or tax allowance for children. At incomes below $2,570 the family allowance exceeds the gross tax 
payable, leaving the taxpayer with a net credit, which reaches $144 at $1,700 income and remains at that figure for incomes below $1,700. 
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INCOME TAX RATES AS A PERCENTAGE OF INCOMET 
MARRIED PERSON WITHOUT CHILDREN 


30 


40% 


40% 


500 750 1000 2000 4,000 6,000 
INCOME IN DOLLARS : RATIO SCALE 


ft In 1938 provincial income tax (Ontario) is included; no provincial income tax has been levied since 1940. Assumes all earned income. 


CANADA, U.K., & U.S.A. : MARRIED PERSON WITHOUT CHILDREN 


pe Seclive [sie yer 


50% 50% 
40% 40% 
30% 430% 
CANADA 
20% 1947 BUDGET \ 120% 
ee, 
_ * 

10% a 1047 HOUSE PaSpOsAL —t-——10% 

- 

- 
0 Saas | | 0 
500 750 1000 10,000 15,000 20,000 30,000 


2000 4,000 6000 
INCOME IN DOLLARS RATIO SCALE 


* U.S. federal tax only with no allowance for state taxes. Rates are as specified by H.R.1, 80th Congress, 1st session. In calculating the 
U.S. tax liability, account was taken of the 10% deduction from gross income, up to a maximum of $500, which is allowed for medical 
expenses, etc. No allowance was made for possible deductions of this type in calculating the Canadian tax. 
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VII—PUBLIC FINANCE : FEDERAL GOVERNMENT 
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* Excluding the refundable portion. + Budget Estimates. 
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VII—PROFIT STATISTICS FOR 380 COMPANIES*: 1936-46 
Mullions of Dollars 


SUMMARY STATEMENT 


FIscAL YEAR NEAREST TO CALENDAR YEAR 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 
Net Operating Profit (Before Depreciation)® .....] 309 | 377 | 321 | 378 | 482 | 507 | 665 | 636 | 576 | 557 | 604 
| SE PETES ee a 86 9] 88 Sie PC tO ISO o MAS EID. | 123° 1193 
Investment and Other Non-Operating Income (Net)| 43 46 44 40 35 38 32 32 35 36 Bil 
Bond Interest (incl. Exch. & Amortization of Disc.) ..|| 42 41 39 39 41 40 39 38 7, 36 34 
Net Profit before Income & E.P. Tax Provision’. .| 224 | 291 | 238 | 286 | 365 | 459 | 500 | 475 | 442 | 434 | 494 
Income & E.P. Tax Provision (ex. Refundable Portion)| 40 50 42 56 NAS || AGI TES JESS) DALY” NIKO) AIIBY 
Net Income to Stockholders” .............. 184 | 241 | 196 | 230 | 229 | 248 | 252 | 237 | 225 | 224 | 269 
Forced Saving (Refundable Portion of E.P. Tax)... — - = ~ ~ _ 14 Dy: 20 | Z 
Net Income Available for Dividends™.......... 184 241 | 196 | 230 | 229 248 238 | 21264205 203° 267. 
Net Income Paid out in Cash Dividends......... ils! 185 193 185 189 184 Lees 173 168 166 | 207 
Undistributed Income (ex. Forced Saving)™.. .... 33 56 3 45 40 64. 61 39 37 37 60 


NET INCOME TO STOCKHOLDERS : INDUSTRIAL CLASSIFICATION 
nn er ie nee ls Ge a. lic fs lho. ly) oe a eee 


FISCAL YEAR NEAREST TO CALENDAR YEAR of Com- 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 
panies (3) (3) (3) (3) (3) 
Grain Viilikeroductss ene ae 7 13 1.4 2 Del 222, 2.0 1.9 2.6 2.8 2.6 2.9 
OO cape arene tt ce he ot Dy 5.8 6.0 Sail 9.2 6.3 6.6 7.4 7.4 (les: 6.5 oll 
ID ein katona ie ae et se. 10 4.7 5.4 47 5.6 4,7 6.1 7.0 6.3 Woe 9.7 14.0 
MGbaccome rats asr it ar vimee aes 2 6.1 6.5 6.5 6.5 6:2 6.0 6.1 6.0 Gull 6.3 6.4 
MOE SP WA htc oS ie. «RL & 3 4 we 45, A 3 6 As: 8 6 8 
[Ratt DYSY Ponder ae es Ce Soa eae ee 6 Te? 1s DA Ph DS 2.2 3.1 4.8 4.0 Seo) 3.9 4.6 
Peary Textiles. (ocd. ,8-506050% 17 3.0 2.9 1.9 4.4 3.6 4.9 5.0 4.2 4.2 4.6 5.2 
IMseamextilesies. 7. te ae uate esis cats cs 9 1.9 1.9 1g} 2 Al 1.9 2.6 Pref 2.4 2.3 oe PYG 
OCMING ee tee has bsp haw xo Ses 14 45 Ge 2 9 8 9 Le 1.0 le? 1.2 1.9 
Wood Products (incl. Logging)....] 10 Si 9 6 1.4 1.0 1.0 1-2 2 9 L333 Dell 
ui pran Geeapeing dave oie so toes 18 5 4.7 B) 3.9 11.6 1220 9.7 8.8 10.7 MSE e dhs 765 
Payor riley goxa tULe Re near, ale Renae ee 12 9 1.4 2 1¢3 ez 1s 1.6 Te) 155 185 2.8 
Printing and Publishing.......... 4 8 il 9 ila) 9 8 8 9 9 1.0 12 
ironmoteel-and. broductss-.= 42)... 31 5.0 8.8 6.9 10.3 9.8 10.8 Ay? 13.0 11.8 10.3 9.4 
iMIGWEINIISRRS dun ate 6 oo Bea tee ae ee 30 5.6 10.6 9.9 WE 10.6 14.2 17.8 To 14.5 12.9 13.0 
Electrical Machinery & Equipment] 19 3.9 7.0 5.8 5.8 6.3 oll 9.1 8.0 8.8 Weds 622 
“UE TR EON VERE SR cc oe a ee ae 19 QUE | 228 12h VP 25.7. 1125.5 4 24.5 19.8 16.3 11.9 9.5 7.6 
Other Non-Ferrous Metals........ 19 OOF ON NEOs Ol me OOLOm MOS onl mUOT Onlin loco smu Cact@ (MOTO Seo 56.9 | 68.3 
Non-Metallic Minerals (ex. Fuels) 14 1.9 4.1 4.5 4.9 4.4 4.9 9.5 4.0 3.7 4.7 6.3 
Coaliand) Natural(Gas, .. 2255... 6 2.4 no Deo P4337 Pag 2.5 2.6 233 Dee 23 Zal 
GCKOLCUINMe gh Sh oe A ak ck tc ctokee 7 29.9 | 32:8 | 30.3 | 26.7 | 22.51) 20.9 LOG ede on ele Oe e223 8 24es 
Chemicals © ee Nee eee, 14 Gall 8.9 7.4 10.5 9.4 9.6 8.5 el 8.3 8.5 10.3 
amisanad EOlishesasny see 6. se H- 5 a 45) 9 9 9 ileal 9 ileal ileal fr 
Mirade:and Services. sucesso. es 3D) Bin! 4.4 4.2 5.0 4.5 5.4 6.1 6.5 WED 8.2 13.0 
lec tric Witilitiesre ws 14.c6y2 ae wn 16 9.7 11.8 1h a ilats7é 12.2 14.0 14.1 13.5 13.7 15s0 
SST OS WE dea Se mene ere APR 4 6.5 C2 7.5 ee EST 9.2 9.3 8.7 8.9 9.6 9.5 
Transportation and Storage....... Il = 7 9 heal 1.6 2.00 2.4 1.8 1.8 1.9 6 
Grain elev atone one de ae 10 6 D 1.4 6 eS 1.8 1.6 2.4 22 al vf leo 
Total of 380 Companies........ 380 184.6 | 241.3 | 196.3 | 230.3 | 229.4 | 248.4 | 252.3 | 237.4 | 225.5 | 224.2 | 269.1 


* Compiled by Bank of Canada. 


{Includes those companies covered in the 


tabulations on pages 81 and 82 of the Oct.-Nov., 1946 issue of the Statist- 
ical Summary for which 1946 statements had become available in time 


for publication. 


(1) For purposes of comparability any special capital charges made against 
income account in company reports have been added back as well as 


“contingent’’ and ‘‘general’’ reserves. 


Special inventory reserves (amount- 


ing to .3, .3, .1, 1.0, 3.3, 7.9, 4.2, 2.2, 3.8, -1.4, 2.4, in the years 1936-1946 


(2) 


(3) 


respectively), whether shown by the company in operating expenses or 
as an adjustment to earned surplus, have been deducted in arriving at 
Net Operating Profit. 

Includes deferred development and depletion provision amounting to 
6.2, 8.5, 8.4, 8.3, 9.4, 9.2, 8.9, 7.8, 8.1, 7.3, 6.8, in the years 1936-1946 
respectively. 

Including the refundable portion of the Excess Profits Tax. 
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IX—FINANCIAL STATISTICS 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT Bank 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 19387 | 1988 | 1989 | 1940 | 1941 | 1942 | 1948 | 1944 | 1945 

Net Operating Profit (Before Depreciation) ........| 379 455 393 473 598 740 805 765 699 684 

MOMPECIS LIONS 0" Hau hs Piedo fc ibe wey ees Ur Be ed Ae 106 113 110 117 140 170 191 185 157 147 


Investment and Other Non-Operating Income (Net)..} 47 50 48 44 40 42 36 38 40 42 
Bond Interest (incl.Exchange&AmortizationofDiscount)} 49 47 45 45 46 44 43 42 41 39 


Net Profit before Income & E. P. Tax Provision™ ,...] 271 345 286 355 452 568 607 576 541 540 
Income & E. P. Tax Provision (ex. Refundable Portion) 48 60 ot 72 174 268 306 295 PHAN 267 
Net Income to Stockholders™ ...0..0.0.....0.... 223 285 235 283 278 300 301 281 270 273 
Forced Saving (Refundable Portion of Excess Profits Tax)} — 20 34 28 27 


ec 


Meiacatie GiddutiniGneh Dividends 182 | 216 | 229 | 220 | 221 | 221 | 205 | 194 | 192 | 190 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..] 223 285 Zoo 283 278 300 301 281 270 21s 


Gass) vaCends in Maeva: coseiy cto wa sare DRE ora ee 182 216 229 220 221 221 205 194 192 190 
Undistributed Profits (incl. Refundable EPT)........ 41 69 6 63 57 79 96 87 78 83 
Menreciation Charges® ani. Ape ae se eee aes 106 113 110 117 140 170 191 185 157 147 
Other Non-cash Charges Against Current Income® .. 4 2 2 3 1 4 3 2 2 2 
ToTAL FuNps FROM CURRENT INCOME...... 151 184 118 183 198 253 290 274 237 232 

SES CrP OCTET SOS Ss ona oon Gon ood ay doadacaguece 10 15 14 9 9 6 4 1 8 20 
TOTAL NET SOURCES OF FUNDS..... 161 199 132 192 207 259 294 273 245 252 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment....... 89 139 100 98 Al 1565 126 as 98 150 
investmentins mventOries. set ase ei riem ocr BW 56 20 Dik 121 138 18 52 43 19 
Investment in Other Companies..........0......55. a 6 18 23 5 = o 3 4 3 
Investment in Refundable Excess Profits Tax........ ~ - - - - - 20 34 28 26 
Redemption of Funded (Debt. i: ce52 Sates ieee 13 16 16 16 22 25 26 14 22 7 
Redemption of Preferred Stocks... <3... «hens ones 2 2 1 5 2 2 = 5 2 10 
Increase in Misc. Assets (less Misc. Liabilities)® ..... 11 4 15 8 13 15 15 — 19 40 
SUBST OTA ier, « Mhsesionr coe ont ieee 159 219 94 191 248 3805 168 179 130 203 

Increase in Working Capital ex. Inventories.......... 2 20 38 1 41 46 126 94 115 49 
TOTAL NET USES OF FUNDS......... 161 199 132 192 207 259 294 273 245 252 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


(Casio ees Gece eas Ran eed tere Wee Pan 206 DS 233 256 283 339 332 346 389 375 
MarketableiSeciniticsae ore see eee eee 207 191 179 171 190 223 Sol 477 536 578 
Gurrenee Accounts  Necelvablennn a. me kee nner 229 245 232 283 351 425 444 411 388 366 
Inventories ©) sea ne ee Ee eee Pee te a ore 491 546 526 Se 698 836 854 906 864 844 
Mors, CURRENTVASSEIS nei eer ere P83 1197 TON e287 O22 sie szom insta 24 Oma eladalaloo 
Grgrente x ccOUunts baya bleamrciee a ecient Resse. 135 152 129 159 210 280 320 325 331 328 
[Baier 2Oa ns eee hee ty eck Sic NA ep ears see: eee 90 85 74 85 93 139 145 168 136 89 | 
Wecrued dlaxcs- bavablenmunncinmr sce OF iis ke or er eos 56 al 63 84 184 281 243 230 209 198 
Accrued Interest and Dividends Payable............ 31 31 30 34 oo 33 32 28 31 34 | 
INET WORKING! CAPITAD acm. Eraetesa a eas 821 858 874 925 | 1,002 | 1,090 | 1,241 | 1,389 | 1,470 | 1,514 | 
Refundable Portion of Excess Profits Tax........... - — - - - - 20 53 80 100 | 
Plant, Property and Equipment (Net) ............ 25393 || 24067-2892) 273867 1) 2,349) 2eo8O 2 2825 2.17 Oe pe allon) Qat33 
Investment in Other Companies (Net)® ............ 301 Billa 297 314 308 303 293 290 290 294 
Goodwillabranchises. etc: se. -: seis neta ieee 141 135 126 22 119 116 115 114 114 113 
MiseellaneoussAssets®” 2a adeen cits Ge eens eee 91 87 78 83 79 79 76 73 72 92 
Nitscellatreous aia bilities! Onteniente nent 51 47 47 52 65 76 88 94 81 63 
‘TOTAL 2: sue ete ee ee 3,696 | 3,750 | 3,720 | 3,759 | 3,792 | 3,851 | 3,939 | 4,004 | 4,061 | 4,183 
CAPITAL AND SURPLUS 
Enmcdedubebt Ue a. hss oi. eet ea CE eee 972 954 939 935 899 871 845 828 807 821 
Loans from Parent and Other Companies (Net)...... 3D 43 38 33 38 40 43 44 28 33 
Rreterreds Stock @utstandii oar. eae eae 532 516 509 504 486 482 481 473 470 456 
Conimons tock Outstandinese 4). ree ane 1,482 | 1,458 | 1,456 | 1,462 | 1,490 | 1,474 | 1,480 | 1,483 | 1,492 | 1,512 
Earned Surplus and Surplus Reserves. . .......... (PAS 779 778 825 879 984 | 1,090 | 1,176 | 1,264 | 1,361 
TOTAD ee etn as ee 3,696 | 3,750 | 3,720 | 3,759 | 3,792 | 3,851 | 3,939 | 4,004 | 4,061 | 4,183 


Norte: For footnotes see facing page. 
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nada 
NET INCOME TO STOCKHOLDERS : INDUSTRIAL CLASSIFICATION Millions of Dollars 
Number 

aks, 1936 | 1937 1938 1939 1940 1941 1942 1943 1944 1945 

panies (13) (13) (13) (13) 
Grains Vall Products. nas ee aa ee i, 1.3 1.4 2 Dall DD 2.0 1.9 2.6 2.8 2.6 
HOodbena ME ee va ae. Stee ics Age py 8.8 8.5 8.5 14.5 10.5 11.3 12.6 PAGS) 13.0 12.2 
ARE SGP ets A RE USS Os UP 5.8 6.8 5.4 6.9 SZ 7.6 9.4 1273 
GDA CCOMS ane a Me Oe Skee. 3 6.7 7.0 7.0 UP? 6.7 6.4 6.6 6.6 6.6 6.8 
EHD PSS ag oi ie fo eg Oi Om 14 6 ail 4 9 8 6 1.0 9 ie 1.2 
| RGUIBYSYSTas = BAG 8 Rae el iene, eee 7 ed 1.6 2.3 2.4 23 3.2 4.9 4.1 3.6 3.9 
PeetmaryePextues. ©. .ace ys ce tee oven’ 37 ol 6.8 4.7 9.9 8.9 10.2 11.0 9.0 10.4 9.5 
CLIO ilk: weer eben alate Rec eal eaten eaeia BZ 1.0 idl - lad IRS 1.9 2.4 2.3 2.6 2.8 
Wood Products, (incl. Logging) ....... 21 iil 1.4 8 ieee 1.4 1.6 Tez 1.6 2 1.9 
Hal prance Perane sok. pechiste ay <-« ysgsihn Boo DS: ies (ay 7 & Toil 15.4 16.7 13.0 NDAD 14.4 15.8 
APG EbOUUCES A. Leng Ieee otis iokke wa ba 26 1.5 2.2 1.8 2.0 1.9 2.4 2.5 2.3 2.4 2.4 
Fruiting and Publishing 3... «6-4 ...+ 14 Tl 1.4 ules 1.4 1.2 122 ibe 1.2 1.3 1.5 
ironwotecland broducts. 2.4.5... .0. Sy 6.1 gl, 2 Sr 13.0 Pa 14.1 15.4 eat 13.8 12.6 
Machinenyeereamarnain sont toc ee | 60 5.9 12.6 11.0 8.8 13.2 18.5 22.4 20.0 19.1 17.6 
Electrical Machinery & Equipment....| 27 4.2 7.3 6.1 6.1 6.7 7.6 8.9 8.3 9.2 Geo 
EG COLL TIAT oR ee senate aeaine ey Cemmiaeaianaan oe 39 38.5 40.4 43.4 43.3 40.7 36.7 29.1 22.4 16.4 14.3 
Other Non-ferrous Metals............ 18 59.5 85.0 56.6 68.6 67.4 (4a 73.0 68.1 58.5 57.1 
Non-metallic Minerals (ex. Fuels)... .. 23 1.8 4.3 4.6 ail 4.8 Oe 5.6 4.3 3e0 5.0 
GoaleandeNaturaliGasnmwauemocne sok. 16 3.8 4.0 3.9 4.6 4.2 3.8 3.6 3.4 3.5 3.9 
EL OLE UIT: ts MM ie teen, ayecate ls cea 11 30.2 33.1 30.8 Dies 23.0 Zee 20.0 22.0 Qilea 23.0 
SHemicalon seer ee ean eee 29 8.3 9.9 9.0 12.2 11.0 11.4 10.3 9.1 9.9 10.5 
MAINES TAN GH EOlSNES etic seas quercis. hora ooanat e+ 13 9 1.0 wy 1.3 ile} 1.3 ila 4: 1.5 1.6 
Wholesale Trade & Service........... 67 3.2 3.9 3.0 4.8 4.5 4.8 Dee orl 5.0 6.2 
iNetailetrade & S€rvices. 2, ..- 6+. se 34 3.3 4.9 4.8 Det 5.6 6.8 7.4 7.9 9.2 10.3 
MlecticaWtilitics;auscaecncess eo che 23 iil 13.3 12.8 13.1 13.4 14.3 Gib 16.3 15.4 15.6 
Communications. -ia. asso ed ots tes 6 6.9 Gs 8.0 8.1 8.2 9.8 9.9 9.3 9.5 10.2 
Transportation and Storage........... 20 al 8 1.2 1.4 2.2 4.0 3.4 2.6 2.6 2.8 
eam EEvators seed. © <p. 0 4 shia she ae LD: wh 5 1.5 8 1.6 2.0 1.8 2.6 20 2.0 
Total of 709 Companies............ 709 | 223.2 | 284.9 | 235.1 | 282.5 | 278.4 | 300.3 | 300.6 | 281.4 | 270.4 | 273.1 

* These statistics are for the same companies as were covered in the tables (5) After adjustments relating to tax accruals and other transactions of 


a 


(2 


(3 


) 


- 


~~ 


on pages 81 and 82 of the Oct.-Nov., 1946 Statistical Summary. 


For purposes of comparability, any special capital charges made against 
income account in company reports have been added back as well as 
“contingent” and “‘general’”’ reserves. Special inventory reserves, whether 
shown by the company in operating expenses or as an adjustment to earned 
surplus, have been deducted in arriving at Net Operating Profit. For the 
Total 709 Companies the special inventory reserves amounted to .5, .5, 
3, 1.7, 5.4, 10.7, 6.2, 3.5, 4.3 and -1.8 in the years 1936-45 respectively. 


Includes deferred development and depletion provision where charged by 
the company. For the Total 709 Companies these amounted to 7.8, 10.6, 
10.2, 9.6, 10.3, 10.3, 9.9, 8.4, 8.6 and 8.4 in the years 1936-45 respectively. 


The Source and Use of Funds Statement is designed to show net cash 
received from all sources and paid out for all purposes; revaluations or 
purely bookkeeping transactions which affect items of the Balance Sheet, 
particularly Plant, Property and Equipment, Preferred and Common 
Stock Outstanding and, in a few instances, Funded Debt, are not reflected 
in the Source and Use of Funds Statement. 


(4) Includes amortization of bond discount. 


(6 
(7) 
(8) 


~ 


(9) 


(10) 


(11) 
(12) 


(13) 


previous years. 
Special inventory reserves have been deducted. 
Reserves for depreciation and depletion have been deducted. 


Includes current accounts receivable from subsidiaries and fixed invest- 
ment in subsidiaries less current and non-current accounts payable to 
subsidiaries. 


Includes bond discount and other deferred charges, deferred development, 
etc. 


Includes pension fund reserves, insurance reserves and advance payments 
on government contracts. 


Bonds and mortgages outstanding less sinking fund. 


Includes contingent and general reserves, capital surplus and the refund- 
able portion of the Excess Profits Tax. 


Includes the refundable Portion of the Excess Profits Tax, amounting 
to 19.9, 33.7, 28.3, and 27.2 in the years 1942-45 respectively. 
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Millions of Dollars GROUP 1 : ASSETS OVER $10 million : 36 COMPANIES Ban 
— FiscaL YEAR NEAREST TO CALENDAR YEAR __ | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945. 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 
IDEPrecia LON Dee cee ee early hee cerry eee ie eae 
Investment and Other Non-Operating Income (Net).. 
Bond Interest (incl. Exchange&Amortizationof Discount) 


Net Profit before Income & E. P. Tax Provision .... 
Income & E. P. Tax Provision (ex. Refundable Portion) 


Net Income to Stockholders™ ................... 
Forced Saving(Refundable Portion of Excess Profits Tax) 
Net Income Paid Out in Cash Dividends............ 


Undistributed Income (ex. Forced Saving) ......... 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..| 127 165 129 142 145 150 151 143 134 135 


ken) Dividends fyi 5. cd hes vk ee cans amatates a «te 110 138 133 125 122 eG, 115 115 108 109 
Undistributed Profits (incl. Refundable EPT)........ 17 27 4 iW 23 33 36 28 26 26 
Deprecintion Charges? Sas shop euie gene pase 54 57 55 57 68 82 92 95 83 80 
Other Non-cash Charges against Current Income® .. 3 2 1 3 2 2 2 1 2 2 
ToTaL Funps FRoM CURRENT INCOME...... 74 86 52 77 93 147 130 124 111 108 
ssa Of, Common StOck 6 tied... bxty Mele daw tide Fookk oheee 3 8 5 2 Z 2 1 1 os 1 
TOTAL NET SOURCES OF FUNDS..... 77 94 57 79 100 119 131 125 111 109 

Net USE oF FUNDS | 
Investment in Plant, Property and Equipment....... 43 69 55 48 59 70 68 40 48 63 
investment in. Inventories. 025.5607 +. 4. 8-8-rep cee 15 35 1 8 44 49 3 8 1 3 
Investment in Other Companies..................4- 5 + 15 23 4 6 6 4 Z 2 
Investment in Refundable Excess Profits Tax........ - = = re = = 7 9 8 7 
Redemption of Funded) Debt... ...6 Arve 24: seh acecre 9 11 6 8 11 14 11 1 15 5 
Redemption of Preferred Stock... cas. 8.cGe8s ena 5 1 - 4 = = = 1 a = 
Increase in Misc. Assets (less Misc. Liabilities) ..... 3 6 tat 4 1 10 5) - 5 14 
SUB? LOTAD ian cRureckuat tn yes. etme 70 | 124 58 Se) LOR PL 72 53 67 84 
Increase in Working Capital ex. Inventories.......... it 30 1 8 9 Py 59 WP 44 25 
ToTAL NETUSES OF FUNDS.......... 77 94 57 79 100 119 131 125 111 109 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


ere Tie eee et nies Brae cne acy oases cr ot Aten yc beers Sea paenEA Oe 107 103 105 111 144 187 155 164 190 180 
MariketaplerSeCULivicS ne as cute ie rite et ake eer 102 91 74 68 63 78 141 207 228 266 
@urrent Accounts (Receitvablene ae sours oe eee 93 94 88 110 137 161 187 167 155 133 
MaTV EILLOLIES Ov siete toa feoncuece Ao laveeeuaht ehereis tic Sy tten vena bese tererens 206 240 242 250 294 343 340 348 349 351 
TOTAL CURRENT ASSETS. cae aa sec teromeeiee 508 528 509 534 638 769 823 886 922 930 
Current Accounts Payables go.96 024 2 e8G aes. athe nie 49 56 49 60 84 111 127 2 120 117 
Banc MOAlSs-> ae wee eerke ed wae ae, Revel ae SRE Peta 26 26 21 28 30 43 40 39 38 oT 
Wertucd: Lakes PAVAul@c erasure co ties Bo eee 31 40 34 41 86 128 109 99 92 83 
Accrued Interest and Dividends Payable............ bs, 15 14 16 16 16 Ths tS 17 20 
INE TAVVORKING: GAPTTAILs wyeeaenscieie iaienin erie 385 391 391 389 422 471 532 612 660 689 
Refundable Portion of Excess Profits Tax........... - - — - — - 8 17 24 28 
Plant, Property and Equipment (Net) ............ 15887 | 15393 | 1,391 |) 1,377 |) 1,368. || 18360) 1339) | 16286511248" F234 
Investment in Other Companies (Net)® ............ 202 211 200 218 214 204 197 191 187 189 
Goodwill seranchises ec: eerie ts ei ear eee 60 60 60 60 60 60 60 60 60 60 
INitscellaneOuseASSets © mirertor sitter akc: it areata ae 44 42 Sif 43 42 41 36 34 33 42 
Miiscellancous LiabilitiesOOs >. 2.-° 72505 ia sees oe me at 37 37 42 49 56 53 50 56 49 
OTA eA. otic See eee Oe 2,037 | 2,060 | 2,042 | 2,045 | 2,057 | 2,080 | 2,119 | 2,150 | 2,156 | 2,193 
CAPITAL AND SURPLUS 
indeed Mept hae asa ese). hv cue ee la eek eaten aoe 646 632 628 633 622 606 596 597 582 595 
Loans from Parent and Other Companies (Net)...... 15 20 16 13 11 12 iW, 20 2, is 
referred Stock-Outstandimng: 0.74... se ee eae 184 2 172 172 172 170 169 169 169 169 | 
@ommon Stock: Outstanding sar ae ee 761 784 784 784 789 768 770 Wh Gal 773 | 
Earned Surplus and Surplus Reserves®............ 431 452 442 443 463 524 567 593 632 649 
“LOTAR Sere ote re eee Se ere 2,037 | 2,060 | 2,042 | 2,045 | 2,057 | 2,080 | 2,119 | 2,150 | 2,156 | 2,193 


Norte: For footnotes see page 48. 
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vada GROUP 2 : ASSETS $5-10 million : 135 COMPANIES Millions of Dollars 
Fiscal YEAR NEAREST TO CALENDAR YEAR | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 119 138 123 155 191 245 263 248 230 225 
nea tO Nn es ee had Pes ee, tke as 34 36 35 39 48 58 67 60 52 46 
Investment and Other Non-Operating Income (Net). . 7 7 G 9 11 10 10 10 11 10 
BondInterest (incl.Exchange&Amortizationof Discount) 14 14 13 12 12 11 11 10 10 9 
Net Profit before Income & E. P. Tax Provision™ .,.. 78 95 82 113 142 186 195 188 179 180 
Income & E. P. Tax Provision (ex. Refundable Portion) 14 17 15 24 58 92 102 100 92 92 
Net Income to Stockholders ................... 64 78 67 89 84 94 93 88 | 87 88 
Forced Saving( Refundable Portion of Excess Profits Tax) - - = - - - ul 14 10 0) 
Net Income Paid Out in Cash Dividends............ 52 55 64 61 62 67 59 52 59 OG 
Undistributed Income (ex. Forced Saving) ......... 12 23 3 28 22 27 27 22 18 22 


SOURCE AND USE OF FUNDS®) 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT).. 64 78 67 89 84 94 93 88 87 88 
OO) MEGS EST (sy ae eg a ee 52 55 64 61 62 67 59 52 59 57 
Undistributed Profits (incl. Refundable EPT)........ 12 23 iS 28 22 Qi 34 36 28 Dil 
ee cation Charces@” ce ok ee occ AM, oicie Rds wee 34 36 35 39 48 58 67 60 52 46 
Other Non-cash Charges Against Current Income® . . 1 ~ 1 — 1 by 1 1 _ - 
TortaL Funps From CurRENT INCOME...... 47 59 39 67 69 87 102 97 80 CU 

Siero FC OMINOUS LOC Ks.) ul Nass. sis btn oe 6 Ole knee cas a 5 9 6 1 4 3 3 4 13 
TOTAL NET SOURCES OF FUNDS..... 51 64 48 73 70 91 105 94 84 90 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment....... 29 42 29 31 40 59 41 26 35 60 
Pavestment in Inventories: . . .< so. eu cc cee ccedewes 14 Sali 11 25 55 50 10 38 33 liZ; 
Povestment in Other Companies: ..... 2. ....0e00uc. - 1 6 - 1 3 = 1 4 3 
Investment in Refundable Excess Profits Tax........ - - - - = - a 14 10 9 
Redemption of Wunded (Debt: 1.5. <.. sok.n. dele Mews es 4 4 8 6 9 10 12 11 8 3 
Redemption of Preferred Stock... 20... eee ws os 1 1 - — 1 1 1 3 3 6 
Increase in Misc. Assets (less Misc. Liabilities)® .... . (i 2 4 1 8 3 9 2 24 13 
SE APOUM A CAT. Pe ee 53 52 24 63 96 120 60 91 45 71 

Increase in Working Capital ex. Inventories......... 2 12 24 10 26 29 45 3 39 19 
TOTAL NET USES OF FUNDS.......... 51 64 48 73 70 91 105 94 84 90 


YEAR-END BALANCE SHEET 
ae ee ee 


NET WORKING CAPITAL AND OTHER ASSETS 


NN BR te cin ot es ole as lt 61 70 79 92 85 94 109 106 113 110 
ROTA SCOUTIICS: 01. os oc oc Bohaie'sd hdle asin dees 79 75 79 81 90 100 145 180 199 199 
Burrent Accounts Receivable. ............0.ee000% | 76 86 83 97 PAL 155 149 141 134 136 
| COTRUS TTA Sage, © Eas | See ae ee So 175 183 172 197 25 301 sall 350 317 299 
MeuAP A CURRENTENSSE TS .Ote. «8 ho oak ee © 391 414 413 467 547 650 714 TG 763 744 

Mamecnt Accounts Payable... «ois: << erie camino 48 55 46 55 72 97 Aly 118 124 127 
Ne Pt Ne aie nin bidet athe i xh ee or 43 34 30 30 33 57 61 84 65 34 
Beeeied: axes Payable. oc. bse vcelb cee «hw ousies'n 17 20 19 28 61 95 78 78 67 66 
Accrued Interest and Dividends Payable............ 10 11 12 14 12 12 12 9 8) 10 
Neer WORKING CAPITAL Cs oo). sulsicslckbids nx 273 294 306 340 369 389 446 488 498 507 
Refundable Portion of Excess Profits Tax............ — ~ 7 20 31 38 
Plant, Property and Equipment (Net) ............ 722 727 719 709 700 701 676 644 626 645 
Investment in Other Companies (Net)® ............ 75 73 67 68 67 69 68 71 75 72 
Bemaiwill  Mranchises, €tCisc.ei ss iis ce vslvin cies ad ons 44 41 35 34 32 31 30 29 29 29 
Brieceliancous Assets® {..'h. 00.0 ck ce ca ew ne dieses 28 28 26 25 22 22 24 21 21 27 
Seeeccilancous Liabilities®®: oo. y. cokes why be we a ved (A ff C 6 12 14 28 32 12 Zé 
OAC es Oran... Saye eee. eae 1,135 | 1,156 | 1,146 | 1,170 | 1,178 | 1,198 | 1,223 | 1,241 | 1,268 | 1,311 

CAPITAL AND SURPLUS 

ae) eae O a a ONE s aru wadSoct 264 261 2538 247 223 213 202 188 179 178 
Loans from Parent and Other Companies (Net)...... 9 10 9 10 11 11 8 8 10 10 
Beeterred Stock Outstanding...........5....c00000- 241 240 239 236 220 219 220 214 PATE 207 
meommon Stock Outstanding. ..........0.0.0.20520. 420 425 423 429 452 457 460 459 463 477 
Earned Surplus and Surplus Reserves®............. 201 220 222 248 272 298 333 372 399 439 
ARCH Day... © Reet: Ss Ss eee ee 1,135 | 1,156 | 1,146 | 1,170 | 1,178 | 1,198 | 1,223 | 1,241 | 1,268 | 1,311 


re ee Ne ae el ee 


Note: For footnotes see page 48. 
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Millions of Dollars GROUP 3 : ASSETS $1-5 million : 262 COMPANIES Bank 
FiscAL YEAR NEAREST TO CALENDAR YEAR | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 50 61 59 74 93 118 129 119 109 110 
Paprecia clon) {evisu testes Ae ele pe ee see 15 18 18 18 21 25 27 25 18 18 
Investment and Other Non-Operating Income (Net). . 2 2 2 2 2 2 3 4 4 5 
Bond Interest (incl.Exchange&Amortizationof Discount) 3 2 2 3 2, Zz 2 2, 2 2 
Net Profit before Income & E. P. Tax Provision™ .... 34 43 41 oO 72 93 108 96 93 95 
Income & E. P. Tax Provision (ex. Refundable Portion) 6 7 8 11 30 46 56 55 53 54 
Net Income to Stockholders .................. 28 36 34 44 42 47 47 41 40 41 
Forced Saving( Refundable Portion of Excess Profits Tax) - — - - - - 5 8 8 8 
Net Income Paid Out in Cash Dividends............ 17 21 28 29 33 33 27 23 Pal Pal 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT).. 28 36 34 44 42 47 47 41 40 41 
Gach Dividers: vers cicidena on cvowsu ee oor tee ue ae ee ae 17 21 28 29 33 33 Digh 23 21 i 
Undistributed Profits (incl. Refundable EPT)........ 11 15 6 15 9 14 20 18 19 20 
Depreciation: Charces® pase wechseln ere re 15 18 18 18 Pil 25 Di Zo 18 18 
Other Non-cash Charges Against Current Income® .. S = - - - = 
TotTaL FuNps FRoM CURRENT INCOME...... 26 33 24 33 30 39 47 43 37 38 
Essie Or iCommon Stock] «0.04 onli. disctwelar, hs tees 3 2 - 1 1 = = 1 4 5 
TOTAL NET SOURCES OF FUNDS..... 29 35 24 34 31 39 47 44 41 43 

NET USE OF FUNDS ; 
Investment in Plant, Property and Equipment....... 14 20 14 17 18 21 14 9 12 22 
Investment in Inventories... Saletan tisexe ra bieecbena the. eRe 6 9 8 15 18 32 10 5 10 6 
Investment in Other Companies.................... 2 33 3 = 1 2} il - = 3 
Investment in Refundable Excess Profits Tax........ — - - - — - 5 8 8 8 
Redemption of Funded Debt. fii) )a< «deacon n ate ss = 1 2 2 1 1 3 4 - 5 
Redemption of Preferred’ Stock! hac seks hee aot 8 2 1 1 2 1 = 1 4 4 
Increase in Misc. Assets (less Misc. Liabilities) ..... 2 1 - 4 4 2 - i - 12 
SUBS LODAT Meets, ton Os en neers eee ie 32 36 12 37 36 55 31 28 14 38 
Increase in Working Capital ex. Inventories......... 1 12 3 5 16 16 16 27 5 
TOTAL NET USES OF FUNDS.......... 29 35 24 34 31 39 47 44 41 43 


YEAR-END BALANCE SHEET 
——_ — — — —  ———  — —— SSS 


NET WORKING CAPITAL AND OTHER ASSETS 


Ce er a dang rape oad ORIN ATR Nl a ane nt A 31 34 41 43 45 47 53 61 69 70 
Marketable: Securities: tas erent acti: ieee 22 21 22 23 32 Ot 53 73 87 90 
Current Accounts keceivables- ier ieee enn erie 44 48 44 56 69 83 82 79 76 73 
Ven tOnies Om eset cei tens Aaa a AO RR ae 84 |* 98 85 100 118 150 160 165 155 150 
opaArIGURRENTEASSETSaee ners Renee 181 196 192 222 264 317 348 378 387 383 

Current Accounts: Paya less. odes sad ecaw + enn have Bo 0 929 31 25 33 41 KB 60 69 69 65 
ANC MSOANS a5 bo iora Sc nica o ee oS OR EMT 15 17 16 20 24 30 34 26 929 24 
peemed  loxes Payabletic. sc: coe a « as teu tome 7 9 9 13 31 47 43 Al 39 39 
Accrued Interest and Dividends Payable............ 3 4 3 4 4 5 5 4 4 4 
NETWORKING CAPIPAT AGG ran steve ae eee ok 127 135 139 152 164 180 206 228 246 251 
Refundable Portion of Excess Profits Tax........... - - - 4 1 19 26 
Plant, Property and Equipment (Net) ............ 245 246 242 242 241 238 227 212 205 215 
Investment in Other Companies (Net)® ............ 18 21 24 22 23 24 23 23 23 i 
Cood will rranchises cetcye atten aan ee een ee 30 29 26 24 ao 21 21 2Ai\ Dil 19 
MiscellaneousvASssets © 7e eines ae oot ete nee el eee ee 16 14 13 13 13 18 13 14 14 19 
Brtecellancous Ldabiities tO) oc co) sn eet pre ee aac 2 3 2 3 3 5 7 11 12 6 
MLOTALS Mehta. Cee E ne. SOR ene ee 434 442 442 450 460 471 487 499 516 551 

CAPITAL AND SURPLUS 

I Sir aXe (eva lan DYE) oy aeN UM Coe os Ae ene One ek Pa oi eager 56 56 53 50 49 48 44 40 41 43 
Loans from Parent and Other Companies (Net)...... 4 4 5 2 li 8 8 6 5 6 
nnererred stock Outstanding... 1.0.00 ese e. poe ee 91 88 84 81 78 (hia cvs 75 70 66 
Common Stock Outstanding... yee.. oun ee ee ee 203 203 2038 205 206 205 205 208 213 216 
Earned Surplus and Surplus Reserves®............. 80 91 97 112 120 133 153 170 187 220 
LOT AT eye ac Ee ee nce te 434 442 442 450 460 471 487 499 516 551 


Note: For footnotes see page 48. 
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ada GROUP 4 : ASSETS UNDER $1 million : 276 COMPANIES} Millions of Dollars 
er ee Milos of Dollars 
FiscAL YEAR NEAREST TO CALENDAR YEAR | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 


PROFIT STATISTICS : SUMMARY STATEMENT 
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mr C5 OD 


Net Operating Profit (Before Depreciation) ........ 
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Investment and Other Non-Operating Income (Net). . 
BondInterest(incl.Exchange&Amortizationof Discount) 
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Net Profit before Income & E. P. Tax Provision .... 
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SOURCE AND USE OF FUNDS®) 
re eee ee ee ee ne ae ss NR 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT).. 4 6 5 8 7 9 10 9 9 9 
Pere ements tes, St Po Asted 4s othe whe Pho Ae 3 2 4 5 4 4 4 4 4 3 
Undistributed Profits (incl. Refundable EPT)........ 1 4 1 3 3 5 6 5 5 6 
Depreciaitonm Charges! Ses od..0 8 ose ceca cause ess 3 2 2 3 3 5 5 9) 4 3 
Other Non-cash Charges Against Current Income® .. = = = = = = = = = = 
TotTaL FuNpDs FROM CURRENT INCOME...... 4 6 3 6 6 10 11 10 9 9 
PeeerOr COMMON LOCK yf ie ttt aM chee ce ee cy = - - - - = - - — 1 
TOTAL NET SOURCES OF FUNDS..... 4 6 3 6 6 10 11 10 9 10 

NeT USE OF FUNDS 
Investment in Plant, Property and Equipment....... 3 4 2, 2 4 5 3 2 3 5 
PRVESEMeNPAM A MVENTOFES «ence ces ccs ce ves ae cans 2 4 2 3 4 7 1 1 1 1 
investimentiin Other Companies: +. 40. cece esc os _ - = - 1 1 = — - =a 
Investment in Refundable Excess Profits Tax........ - - - 1 3 2 2 
mecemption. of Funded: Dept... ciis.joceGnciuecads oe 5% « - - - - 1 - - - 1 - 
mecemprion. of Preterred, Stock... 2... e0. 220 5 face - _ ~ - il - 1 - 1 - 
Increase in Misc. Assets (less Misc. Liabilities) ..... 1 i! ~ 1 = - 1 1 ~ 1 
SUBs ORAL eee or fem eB Cte lei 9 4. 7 — 4 7 13 5 ie 4 10 
Increase in Working Capital ex. Inventories......... = 1 3 2 1 3 6 3 5 - 
TOTAL NET USESOF FUNDS.......... 4 6 3 6 6 10 11 10 9 10 


YEAR-END BALANCE SHEET 
Sc a a a TS a a es aia a a Sh wee ee 


NET WORKING CAPITAL AND OTHER ASSETS 

CASE So.4 thy 6 d8 Ae eed en ene eee eee ore nage aoe ea i 8 8 10 9 11 15 ILS 17 15 
MARE LAD eM SECUTICICG. 6 Heiss noes Schon ae eee wks 4 4 4 4 5 8 12 17 22 23 
Cnisent Accounts Recelvable........8ss+..65.. 04. 16 17 1e7/ 20 24 26 26 24 23 24 
MOeTItLOries) meri. sesbioty sey eet hee ect cae bees 26 30 7, 30 BD 42 43 43 43 44 
RorariCURRENTEASSERS 9. eer os cen ok on 53 59 56 64 73 87 96 99 105 106 

Moment \ccounts EAvyADIC?.. . xis o. book doc akoe se be 9 10 9 11 13 iF 16 17 18 19 
Ake leOANS NM T ene cade. Cn tec teehee 6 8 ff if 6 9 10 9 9 10 
PNCCIUEC EL AXES uA VADIC so caw Nemety ital SeemiR hae. pamnause: «i 1 2 1 2 6 11 13 12 11 10 
Accrued Interest and Dividends Payable............ 1 1 1 ~ 1 - - - if! - 
Nera WORKING: CAPITA: seein f eteiae os © 36 38 38 44 47 50 57 61 66 67 
Refundable Portion of Excess Profits Tax........... -- - - 1 4 6 8 
Plant, Property and Equipment (Net) ............ 39 40 40 39 40 40 40 37 37 39 
Investment in Other Companies (Net)® ............ 6 6 6 6 4 6 5 5 5 6 
Reema Wan PEA RISES, (ETC 5 8 het oa bh bbs ae ehoskss 7 o 5 4 5 4 4 4 4 5 
MiscellanecGls Assets). bend me obtiane oo sbine amlos ees 3 3 2 2 3 3 3 4 4 4 
MiuscellanecousiLiabilitiest@O oe 6 3s ode e bisewin ce ss 1 - 1 1 1 1 - 1 1 1 
SCN 2 4 ES Oe ere rnd op CORN oa ee 90 92 90 94 97 102 110 114 121 128 

CAPITAL AND SURPLUS 

Pivraye eye Fa DYS sy ROR DEE eC ee ce, ee ee ee 6 5s S 5 5 4 3 3 5 5 
Loans from Parent and Other Companies (Net)...... if 9 8 8 9 ) 10 10 11 10 
Beeterted Stock Outstanding... .. 03s caadeas'e teen ad 16 16 14 15 16 16 15 15 14 14 
Beamon stock Ogtstanding 5... c.lksid scien wisi sasu'elns 48 46 46 44 43 44 45 45 45 46 
Earned Surplus and Surplus Reserves®?............. 13 16 iN 22 24 29 37 4] 46 53 
AGW ONG es 3. - < Oh0 6, in ene ae ee 90 92 90 94 97 102 110 114 121 128 


Tt This includes only companies with 1941 assets over $200,000 and under $1,000,000 and constitutes a relatively small sample of all companies having assets 
under $1,000,000. Nore: For other footnotes see page 48. 
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X—COMMERCIAL FAILURES” 


Dominion Bureau of Statistics 


NUMBER OF FAILURES 


LIABILITIES INVOLVED 


Calendar Thousands of Dollars 
Years 
bes Other Total pene Quebec Ontario cs eats Total 
1926 390 578 1,773 1,018 Look le doa cOoal ae LO D222 32,291 
1927 430 593 1,841 1,148 11 A883") 14150 3.077 097 30,455 
1928 505 648 2,037 1,437 125525 | Poy3sl 3,832 981 32,455 
1929 443 624 2 1GT 929 12,476 | 14,791 3,260 7,292 38,748 
1930 488 710 2,402 1,035 15,921" 280250 eo OL 4,223 48,164 
1931 464 650 2,216 996 23,567 | 17,084 | 8,404 2,503 52,553 
1932 468 781 2,420 1,973 17,176) 25,246 "1"°6,708 Zo2t 51,629 . 
1933 357 598 2,044 1,058 15,544 | 12,391 2,987 975 32,954 
1934 vA! 516 1,532 728 11,967 7,419 | 1,467 2,018 23,598 
1935 180 540 | 1,314 512 | 8,253] 6,053 | 1,694 | 1,055 | 17,567 
1936 191 471 1,198 oon 6,952 6,244 1,126 471 15,145 
1937 182 360 1,126 300 7,008 Delores 815 14,303 
1938 200 SD2 1,219 1 7 6,804 4,404 L202 410 14,017 
1939 210 518 1,392 933 6,673 4,906 1,620 957 15,089 
1940 167 415 1,173 361 4,971 3,001 923 1,038 10,663 
1941 ts? 394 1,008 263 5,100 2,874 625 ote 9,134 
1942 80 315 737 106 3,879 1,548 398 88 6,019 
1943* 49 248 421 131 3,837 973 62 Son 5,340 
1944* 42 147 260 64 1,876 800 437 283 3,460 
1945* 04 160 Zie 26 Dtde 891 126 241 3,995 
1946 bi 144 278 132 3,294 584 1,067 289 5,966 
(1) Compilation of assignments made under the Bankruptcy and Winding Up Acts. * Revised. 


XI—CONSTRUCTION : CENSUS OF INDUSTRY* 


Millions of Dollars 


Dominion Bureau of Statistics 


| 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 
VALUE OF WORK PERFORMED 


TYPE OF CONSTRUCTION 


Residential Building........... 19 31 41 46 04 60 88 76 64 84 126 
Rndustriats ence ee fa eee 10 24 41 29 oe 81 178 159 140 71 83 
Ovier Bilding:.2082s2e.4F eee 43 45 49 60 68 17 109 116 98 65 SO 
Highways, Streets, etc....:..... 60 60 93 oF 87 60 68 60 67 68 79 
Other Engineering............. 57 58 80 81 82 104 132 158 137 $5 80 
Alp@ther.< tba sees ose eee 24 39 48 47 46 wat 65 67 67 76 97 
Total. 2262 se hea ees 216 258 352 353 373 474 640 636 572 450 544 
Of Which; New Construction....] 141 Walt 245 241 259 Sy 491 490 422 266 320 
Alterations, Repairs, etc. . 75 87 107 eles Ts 22 148 145 150 184 DOE 
PROVINCIAL DISTRIBUTION 
NMatienies. 228s. Role ie ee part 28 38 34 oY 46 54 70 54 45 46 
DHeDCOR A. Fone sas ates sss eee 508 68 101 101 119 Lae 182 205 160 1352 150 
CPUC g(a Be Ee FN Poe 91 108 148 ot 145 192 261 218 2d 165 yA 
er a ne OE ce ees Deer 26 31 a2 38 46 74 86 al 56 59 78 
2 a a ae eM Sn PO ee Seh 14 25 on 28 PA 35 a7 71 85 49 a 
TOCA she RA aie ote <n mes 216 258 352 353 373 474 640 636 572 450 544 
Cost oF MATERIALS USED........ 95 £29 176 Livi 189 208 370 a20 279 201 276 
SALARIES AND WAGES PAID....... 105 113 151 147 i5a 180 236 262 Zork 198 234 


* The D.B.S. census of the construction industry is based on reports from 
general and trade contractors and sub-contractors, municipalities, the Harbours 
Board and Dominion and Provincial departments. The figures cover alter- 
ations, maintenance and repairs as well as new construction but do not include 
the following: work performed by certain firms not connected with the con- 
struction industry but which do this work with their own employees; work done 


by working proprietors or workers on their own account; and work done on 
urban and farm homes by the owners and tenants themselves. 

An estimate of the gross value of construction for the year 1940 was made 
for the Advisory Committee on Reconstruction and was published in the 


Canadian Journal of Economic and Political Science for May 1943. It in- 
dicates that the figures given in the above table for the year 1940 cover about 
55% of total construction activity in that year. 
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XII—IMPORTS AND EXPORTS BY COUNTRIES 
Compiled from “Trade of Canada’, Dominion Bureau of Statistics 
Millions of Dollars 1. MERCHANDISE IMPORTS* ® 
TOTAL IMPORTS (Excluding Gold) FROM 


: E (2) Excess of 
BRITISH EMPIRE OTHER FOREIGN COUNTRIES Re-Exports | RETAINED | Exports 
—$ i i$ Car Ok Co PR] SE Total Ex. Gold IMPORTS Or 
UR SAG CENTRAL all Ex. GoLp | x, t 
Da: OTHER Europe | FAR East AND OTHER |Countries Bi ee A 
(1) (2) (3) (4) S. AMERICA (1) 


st <= 


=! 


Calendar Years 


165 50 669 74 iW 33 1 1,008 1B} 993 299 

1929 195 62 894 96 17 33 2 1,299 26 1 (273 83 
1932 94 35 264 40 fy 14 1 453 & 445 115 
1937 147 89 491 46 12 21 2 809 1s 794 382 
1945 100°} 131 |/-1,202-|) 19 ¥ ss | 5 | 1,546 49 | 1,497 | 1,817 
‘: ies . 139 139 1,405 41 5 129 6 1,864 27 1,838 571 

onthly Totals 

1946—Mar. 8.9 12.5 100.1 2.9 st 9.4 8 134.4 1.6 182.8 55.6 
Apr. deh 10.7 | 114.8 2.9 2 10.2 a 151.0 1.8 149.2 36.4 

y May 10.7 13.4 113.4 3.0 3 14.9 8 156.1 1.9 154.2 52.8 
June 13.9 10.6 | 106.6 2.9 A 13.4 oO 148.2 Del 146.1 28.3 
July | 9.4 | 112.5 6.4 oO LO0),7 3 151.8 2.6 149.2 46.1 
Aug. 12.1 1325 fF AZSc1 2.9 2 8.7 2 160.8 33 157.5 92.7 

Sept. 11.4 tS. 7 altars 2.7 3) 10.9 A 155.5 Zl 153.3 23.2 

Oct. hae 15.1 140.4 Out 9 1055 aS 185.9 Le 183.4 Pat hyd 

Nov. 14.4 138.2 149.5 9.0 tel 13.8 2 197.7 29 194.8 43.5 

Dec. 11.3 10.3 p°145.6 | 3.7 st 9.9 mS) 181.6 2.4 179.2 | 39.4 
1947—Jan. 13.7 6.0 | 136.6 0.4 IZ SP lle ai 304 173.3 Ls 171.4 46.2 
Feb. 10.4 12.9 | 138.8 Sires Meee oo 9.8 A 177.0 2.3 174.7 11.7 

Mar. 13.8 L220" - (2165.0 4.2 oO par A 208.8 29 205.9 9.9 

Miulhions of Dollars 2. MERCHANDISE EXPORTS* © 

DOMESTIC EXPORTS (Excluding Gold) TO Total 

BRITISH EMPIRE OTHER FOREIGN COUNTRIES None mae 

H IRE THER FOREIGN NTRIE ON ncluding 
Total MONETARY Net 
U.S.A. CENTRAL” all OLD Non- 

Wak; OTHER EvuROPE | FAR EAstT AND OTHER Countries | Exports | Monetary 
(2) (3) (4) S. AMERICA Gold 

Calendar Years ere a Vener | 
1926 316 96 458 281 61 45 4 1,261 30 1,292 
1929 225 105 493 207 68 45 11 1,152 37 1,190 
1932 151 39 159 100 20 10 12 490 70 560 
1937 384 107 382 92 33 26 7 1,031 145 1,176 
1945 963 560 | 1,197 383 10 61 44 3,218 96 3,314 
1946 598 322 888 320 60 99 26 2,312 96 2,408 
Monthly Totals : 

1946—Mar. 50.5 19.8 66.5 27.0 3.0 dee 4.4 178.4 10.0 188.4 
Apr. 41.0 20.2 71.4 31.2 4.4 7.9 2.4 178.5 2 185.6 

May 54.9 31.2 12.2 25.2 3.2 V6 2.7 197.0 10.0 207.0 

June 30.6 24.8 66.5 32.2 4.5 6.3 L7 166.7 Cab 174.4 

July AU 4) 897 | 748s 12671 | 49 7.5 1.8 | 188.7 | 6.6 | 195.3 

Aug. i190 30.1 75.0 40.8 9.2 9.8 1.0 242.7 7.5 250.1 

Sept. 54.3 231 69.6 11.9 4.5 5.4 1:0 169.8 6.8 | 176.5 

Oct: 47.7 24.7 99.1 18.8 6.1 6.9 9 204.2 8.5 212.6 

Nov. 57.9 36.0 89.2 24.9 9.4 13.3 1.5 232.2 6.0 238.3 

Dec. 09.4 30.9 83.9 20.1 5.1 Pic ies 211.9 6.7 218.6 
1947—Jan. 50.5 29.8 79.5 23.4 8.6 15.6 1.4 208.6 9.0 217.6 
Feb. 44.9 29.1 69.4 22.2 0.4 LES LQ 179.5 6.9 186.4 

Mar. 47.6 30.5 83.1 30.3 9.6 9.6 2.3 209.0 6.8 215.8 

Apr. 43.1 26.8 88.3 17.2 3.0 10.1 2.0 190.9 6.4 197.3 


* It is important to note that under wartime conditions import and export statistics were not reliable indicators of international payments arising out 
of commodity trade; e.g. goods might be shipped overseas for use of Canadian forces, or might be shipped to destinations other than the country of 
purchase. Estimated payments and receipts arising from visible trade are presented in the Balance of International Payments Statistics. 

(1) Imports from the United Kingdom, do not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 
free under Order in Council. Commencing in 1945 the item ‘‘Canadian goods returned”’ (9195) has been excluded; a large volume of Canadian military 
equipment and stores for which no payment is involved has been returned under this heading. 

(2) Includes Egypt. 

(3) Includes Turkey and U.S.S.R. 

(4) China, Japan, Korea, Siam, French East Indies, Netherland East Indies, Philippines, Portuguese Asia and Guam. 

(5) Includes Non-British West Indies and Mexico. 

(6) In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data up to Dec. 1941. After that 
date (owing to lack of available data) customs figures are used. 
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XIII—MERCHANDISE IMPORT. 
Compiled from ‘‘Trade of Canac 


Millions of Dollars (Exc 
i Grains Hides Othe 
Calendar serie Vegetables Milled pare i Meats Alcoholic Me pst: ee Furs es vem 
Years Nuts Products | Products Coffee Bove acs (non- thetic) (unmfd. Anim 
(incl. rice) edible) and mfd.) | Produ 
1926 34 6 17 38 19 5) 28 11 30 13 18 A 
1929 39 11 26 28 18 7 47 1s 23 a5 20 57 
1932 Zl 5 6 UG, 10 1 17 5 4 4 6 1¢ 
1937 29 6 18 va 14 iW 8 16 19 8 12 2€ 
1942 36 9 9 18 16 2 fi 10 23 6 14 32 
1944 LO 15 12 32 27 2 6 10 15 11 10 34 
1945 86 Pps 13 of a. 1 8 i 15 i 10 oa 
1946 118 at 20 40 26 2 13 12 20 27 13 t 
Monthl 
foigeianssle Ss Qe ero a) cored Tay pikes iste 8 Be 36 7 | oe 
Feb. G6: 220 8 iy: 6 eA! 9 9 9 oed 9 4. 
Mar. 9.7 4.0 vs 3.0 Zee aE 29 8 1.8 2.5 9 3a 
Apr. 8.7 Dee 1.6 1.9 2.0 aa) 8 8 1eS 2.0 9 4.4 
May | 10.8 ays) 1.0 5.6 2.9 ye 8 dai 2 1.9 tee 0.4 
June | 12.1 ot oO Oe apd | oF 9 8 9 1.6 9 dee 
July | 10.9 | 1.7 Cee ie a spell $140 ibe Hee ay Ls 9 | 
Aug. 9.5 5 Pa | 3.9 1.6 i! pt io 2.4 Zeal 12 5. 
Sept. 10 A 1.9 3:0 See ys 1.0 oO 126 2.0 Sd: 3.6 
Oct. 9.1 9 1.3 4.0 1.3 rail i oO 4.6 2.0 10 5a 
Nov. | 11.5 150 3.4 ALT 2.6 oO Lo 4.5 Lk Fes 1.4 4.7 
Dec. | 12.8 1:5 3.7 1.4 bal 1.0 1.8 LZ, ie 20 apes: 6.é 
1947—Jan. 10.4 16 2.0 1.9 1.0 a) 10 2.3 1.0 1.9 Zt 4.] 
Feb. wel 7 1s ieee 4.2 3 1.0 2.4 2.0 pes 2-0 6.€ 
Mar. Ves Paco 25 1.4 4.1 2 8 oe 3.6 2.4 2:8 6.¢ 
Calendar See 8 Iron Bree: pers and oie Structural] Castings oe epee Vacs Velicles ata 
Vears Allied Ore and ods incl. Hoop, Band| Iron and eo motives and agri- and and 
Products Billets Rails and Strip Steel Forgings |and Boilers | Machinery] cultural) Parts Stee 
1926 ol 3 2 10 30 8 5 14 18 39 52 A( 
1929 40 5 3 12 3¢ 15 6 18 a2 70 85 6C 
1932 28 _ _ 1 At if 2 6 2 16 13 14 
1937 oF 5 ul 5 ray 4 3 PM 17 46 49 de 
1942 67 6 12 13 52 16 ef 20 24 <2 90 6% 
1944 81 th 2 6 40 6 7 63 4l 79 95 Z 
1945 80 9 3 4 45 5 8 28 50 93 76 € 
1946 93 6 1 8 38 8 ef 29 68 130 106 8§ 
Monthly 
1946—Jan. 7.3 - A 6 3.4 oO 6 tye 4.4 8 pats) ey aa 
Feb. 6.7 = - 2 1.0 aa! 3 1.4 3.9 fe 5.0 5.4 
Mar. 1.0 = vi oO 2.3 6 4 Lo al 8.7 6.3 5.4 
Apr. 8.9 _ zh 6 4.4 6 6 2.0 4.7 10.7 9.9 7A 
May 8.8 2 pei o 3.9 oO 6 2.0 5.1 ik 9.5 re 
June tao A _ ni 2.8 6 oO 2.6 0.4 11.3 8.8 7.4 
July ak 1.0 = 6 3.1 a We 4.9 6.7 10.9 Sak 7.1 
Aug val 3" apf “g 3.2 ai 6 1.9 8.1 11.2 8.7 8.2 
Sept 6.8 1.0 ‘a 9 Ook 8 6 2.2 5.9 10.9 10.1 Tq 
Oct 8.0 1.5 3 9 3.9 8 8 2.6 6.5 120 11.9 8.é 
Nov 8.7 1.4 re! 120 3.8 iat 1.0 2.8 feed) 12.8 als 9.1 
Dec vires: 5 ont 1.0 2.9 9 8 3.3 (All fool 10.8 8. 
1947—Jan. 7.9 ve ai teak 333) sou ah 2.8 (er? 13.2 10.7 8. 
Feb. Sno sik A 1.0 ae 9 iG 2.0 6.5 12.7 11.4 9. 
Mar 9.9 — “ae veg 4.1 12 9 Sia 8.6 16.7 14.2 10.¢ 


* A wide variety of military equipment and materials for the munitions industry is included in this group which consists chiefly of items admitted under spe 
goods on Canadian Account. It is emphasized that there is no clear functional distinction between this grouping and the other headings, especially iron and ‘ 
Excludes Aircraft from Jan. 1946. Tf Excluding non-revenue items imported from U.K. in the years 1939-47 and made up of items listed in ‘‘Trade of Canada”’ w 
valued owing to inclusion of U.K. excise taxes on spirits imported from that country. | 
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JMMODITY CLASSIFICATION 


ninion Bureau of Statistics 
x0ld) 


Millions of Dollars 


Books and |} Other Wood 
and Wood 
Products 


22 
30 


NWNWDNW NWN R RR RR HE Re 
OKO FRONONNN OPEN W 


Total} 
Imports 


1,008 
1,299 
453 
809 


1,600 
1,743 
1,546 
1,864 


132.4 
109.1 
134.4 
151.0 
156.1 
148.2 
151.8 
160.8 
155.5 
185.9 
197.7 
181.6 


173.3 
177.0 
208.8 


Calendar 
ears 


1926 
1929 
1932 
1937 


1942 
1944 
1945 
1946 
Monthly 
Jan.—1946 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


Jan.—1947 
Feb. 
Mar. 


Calendar 
Years 


1926 
1929 
1932 
1937 


1942 
1944 
1945 
1946 
Monthly 
Jan.—1946 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
OEee 
Nov. 
Dec. 


Jan.—1947 
Feb. 
Mar. 


CoTTON S WooL 
eee ey | 7 | Artifcial | Flax, Hem Other Se ars 
om Mfd. mfd.) é adie area Silk and hie. Textiles Bop les 
24 33 30 10 39 6 16 28 11 13 
28 34 29 10 40 13 15 30 15 18 
8 13 10 5) it 3 6 12 fi 10 
21 20 8 16 19 4 i 16 8 14 
41 48 2 34 ap) 11 13 18 11 16 
42 ol 2 Te 20 17 18 24 12 18 
40 49 2 19 29 21 18 23 13 21 
45 75 4 30 35 22 23 3l 19 3l 
4 5.0 aa 1.8 3.2 pes 2.0 2:2 1.4 2.2 
4 4.3 rs) 1.9 1.6 1.2 6 2.2 1.4 2.3 
4 5.0 va 2.2 2.3 eri 1.9 3.5 17 2:8 
.8 5.6 2 1.8 2d 1.8 3.7 2 156 3.0 
2 Due 2 2.0 2.6 1.6 1.6 2.04 1.6 2.4 
6 S087 “a 1.8 3.0 ess 2.1 1.9 1.5 2.6 
3) Daas oO Heal 2.9 1.5 ee 1.6 LS 2.0 
3) 0.8 oO 3.1 3.0 1.9 2 1.8 1.4 2.9 
yee 4.7 A 2.9 3.1 1.9 | 2.6 1.6 2.1 
9 2 4 3.0 3.5 1.9 1.4 3.2 1.8 2.6 
8 9.8 6 3.2 3.5 2.6 2.7 3.6 1.8 3.0 
3 10.9 vs 3.1 3.3 2.6 1.4 3.3 LG PAY: 
Yes) 12.0 ub 1.6 4.5 See 1.8 3.8 Asa’, 2.3 
ne) 11.9 8 Lips 3.0 2.9 3.0 3.4 1.9 2.3 
2 13.9 1.0 3.4 4.2 3.6 2-0 4.1 Det 208 
axl Tin ectrica Other Coal Petroleum oo War All 
es | Sarerctre | Neovo) and fst | iste. | metallic. | Materials | Other! 
= 3 Li 3l 67 52 9 295 = 59 
3 3 37 48 64 (xi 11 35 = 75 
2 1 8 Wh 35 43 9) 13 = 33 
4 3 16 25 42 59 9 27 - 48 
a2 4 28 38 92 81 1 38 393 49 
10 2 58 37 123 98 14 36 315 58 
7 5 43 44 115 95 16 39 119 69 
9 6 48 58 133 123 23 03 6 113 
oa Le 3.3 3.4 11.3 6.8 1.5 3.3 2 5.6 
al - ov Del 10.0 5.3 1.4 2.9 fal 6.6 
aL - 3.4 3.6 10.7 5.9 1.8 3.9 Zee ine 
2 si 4.1 5.0 9.0 9.0 1.9 4.5 6 9.3 
3 9 4.1 4.5 6.3 11.4 129 4.9 9 8.6 
9 9 4.1 5.3 5.9 11.4 LG 4.8 Oo 8.9 
2 8 4.0 4.4 10.8 10.7 1.9 4.7 oO 8.4 
.0 = 3.7 4.9 14.5 12.8 ey 4.6 2 10.8 
0 ms 3.8 5.2 13.5 12.6 2.2 4.8 oo 10.3 
ee : as 4.5 6.5 16.6 13.6 2.9 5.3 oO 12.8 
3 — 5.0 6.6 14.4 £22 Dek 5.5 Oo 12.2 
8 ol 4.6 5.4 10.1 ti 24 3.9 4 11.0 
2 — 4.8 4.7 10.3 OFE Zl 4.4 2 10.2 
3 - a | 5.8 9.5 10.0 2.0 Bal aA 10.38 
3 1.0 6.3 6.1 10.7 171 2.6 4.7 iZ 12.5 
sions (largely Orders-in-Council P.C. 8097, 8255 and 8600). They are to a considerable extent the property of allied governments, but there are as well certain 
non-ferrous metals, the factor determining classification being the conditions of ownership and admission rather than the physical description of the goods. 
numbers 9188, 9189, 9194, 9213 and also item 9195 ‘‘Returned Canadian Goods” for the years 1945-47. 


(1) Before 1935 import totals are substantially over- 
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XIV—ESTIMATED CANADIAN BALANCE OF | 


Dominion I 
1945 1946 
ae iD | 
aprons of Conadian Doi’ Exports Imports | Net Credit | Exports Imports | Net Credit. 


or Debits | Net Debit | or Credits | or Debits | Net Debit} 


ALL COUNTRIES 
CURRENT ACCOUNT 


Merchandise Trade (Adjusted) ............5--. 3,657 1,442 DONG 2,398 1,822 5/6 
Net Exports of Non-monetary Gold.............- 96 - 96 596 - 96 
Totibist. gud bravelisan cine ee wo gan 165 83 82 219 135 84 
Tnterest and. Dividends. ....0..5 tars ddeass- eeu 76 253 177 14 312 238 
Freiht se Shippinehc a ke eee ee | 340 222 118 287 210 77 4 
Other Current lenis? 2 Sc ee: see a a 301 912 611 267 404 137 
TOTAL CURRENT ACCOUNT «2.5 6.002... 33+ 4,635 2,912 1,723 3,341 2,883 458 


CAPITAL ACCOUNT 
New Issues or Retirements of Canadian 


Secunitiestneldsa broad ei aceite n eerie | 91 211 120 198 530 
Sales or Purchases of Outstanding Securities....... si * 355 2 $ 
Govt. Loans and Advances to other Countries..... 7 be 250 2 e 
Other Capital Transactions.5 ...:0%. fa%< has. = 674 674 402 - 

GRAPUEAL, MOVEMENT: oo cs ater ee ie 533 1,222 689 928 1,282 
MUTUAL AID,®) UNRRA AND OTHER RELIEF“ .. = 1,041 1,041 - 107 
BALANGING  PTEM Oo. occ. days ceo vaste cSt g niwtae’s srees | 7 


EMPIRE COUNTRIES 
CURRENT ACCOUNT 
UNITED KINGDOM 


Merchandise Trade (Adjusted) ............---- 1,603 100 1,503 626 138 
ROUSE ANGU LTAVEL amare cats ceri cite ee toeae aga 2 2 ~ 3 2 
Interestancd: Dividends master ters iets ere rie 4 53 49 7 54 
Freight and Shipping... ..... ++ -+.+s0eseseeeees 145 30 115 107 32 
Other Current (teuic .4 woes as aceon eee ooe 100 741 641 91 113 
TOTAL re eee te ce orene orate ote cetey nesters 1,854 926 928 834 339 
OTHER EMPIRE COUNTRIES 
Merchandise Trade (Adjusted) ™.............--. 351 113 238 269 129 140 
TOUris team lira Velie ersnaaateateee tes rect tanec avemnons _ = - 1 1 - 
Interest.ands Dividends +... 4. cack « sees = ea 4 1 3 2 iL 1 
Freight and Shipping... .. 24.02.02 4s0sucege ones 38 4 34 25 - 25 
Other Current Items? ¢25. 20 ie. ac gate ian ste 19 2 17 3 2 1 
TT OPAU cis Sie re ere ole eae eel eats eho aret s aig rore Punks 412 120 292 300 133 167 
ToTAL EMPIRE COUNTRIES 
Merchandise Trade (Adjusted) ............405: 1,954 B23 1,741 895 267 628 
MOUGISE ATC a Vel. erie rae aeie Genetica tamer: Be 2 - 4 3 1 
Interestand Dividends a... a. sama tere reece arene 8 54 46 9 55 46 
Freight and Shipping... <;.4--snas) 42 ore ae tae 183 34 149 132 32 100 
War Service Receipts.......... he Erte teen hapa 81 ~ 81 18 - 18 
Canadian Overseas Expenditures.............+--+ - 696 696 - 73 73 
Remaining Current Items... 01.5000 a4 seein es 38 47 9 76 42 34 4 
DERETSSE Deenn ) Re St | oe eh Pe 
TODA scene aerate ae oar ehetatee eeeerenarereitatns 2,266 1,046 1,220 1,134 A472 662 
TOTAL CURRENT ACCOUNT — UNITED KINGDOM..... 1,854 926 928 834 339 495 
OTHER EMPIRE....... 412 120 292 300 133 167 
TOTAL EMPIRE........ 2,266 1,046 1,220 1,134 472 662 
CAPITAL ACCOUNT 
Retirements of Canadian Securities.............. -- 32 32 - Fiye Tits 
Other Security Transactions: <2. . 5.49. aes o.oo ae - 41 41 - 58 58 
Repayts. on 1942 Canadian Loan to U.K......... 64 - 64 89 ~ 89 
Rost Wart loan! COnUs nett) cous cinerea eerie | = - - - 540 54 
Other Capital Tramsactions. «sso. 22st aerhe wie 9 350 341 © 220” 142 ® 78 
GAPITAL, MOVEMENT? 2 ene tere eee: 73 423 350 309 817 508 | 
MUTEUATATD © costes te a ys econ eae sicear ret ones | - 838 838 - i 5 
SPECIAL RECEIPTS OF GOLD & U.S. DOLLARS® . .| - 33 33 - 150 150 
IBALANGING ETE) trace creas ones n a recast 1 1 
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NATIONAL PAYMENTS : 1945 AND 1946t 
’ Statistics 


Millions of Canadian Dollars 


ON-EMPIRE COUNTRIES 
CURRENT ACCOUNT 
UNITED STATES 


Merchandise Trade (Adjusted) ................ 
Net Exports of Non-monetary Gold.............. 
raat AE PAV EN rns es ee sips's ke Bao ee os 


RCL ERENT UNS SO eT ope oe i a 
Other: Currentultems 2 rey steve lees Secs oo alts 


Se) ate, mie) (88 /-S 6) (e11e) © (0) Sle 8) |S (6) (a) @ 8. 8\ >: 50 0.16, (6) 6; 6/8) @ 0. «| 


OTHER NoN-EMPIRE COUNTRIES 


Merchandise Trade (Adjusted) ................ 
louis teat Gimli viely ect cee 5 he des eens gee eee 


TTS Soa Weel 1 3\ 6) oe ae re i ee a 
RCHETECUFENG LLONIS On ov bs os bend Gately saisnnnn vo as 


TotaL Non-EMpPirE COUNTRIES 


Merchandise Trade (Adjusted) ................ 
Net Exports of Non-monetary Gold.............. 
Goupiotnd rave’ esa ose Ore vig 6 eee eee ne as 


Bier sat anick: SIPPING \,, er. a.s8 WaGoetsic woes based hu 4 Os 
| OthermCurrental tems > Wee eos eral aecusts aee-ncae 


TOTAL CURRENT ACCOUNT. .-.-...500220. 
| TOTAL CURRENT ACCOUNT — UNITED STATES....... 
OTHER NON-EMPIRE... 


TOTAL NON-EMPIRE... 


CAPITAL ACCOUNT 


New Issues or Retirements of 

Me SAAT OE CULIEIES 4) Ss cu Beye ee elec 
Sales or Purchases of Outstanding Securities....... 
Change in Liquid Reserves of Gold 

OA Tee DOUBTS nas Pas Agen 35 6 Re le Sy oes 
Export Credits or Interim Advances ............ 
Other Capital, ransactions; Nets. «0.4 o6s. 50. 


CAPLTALONIOVEMENT. 02.0 comet ee hots as 


MUTUAL AID,® UNRRA & OTHER RELIEF® .... 


SPECIAL GOLD & U.S. DOLLAR TRANSACTIONS©) 


1945 1946 
Exports Imports | Net Credit | Exports Imports | Net Credit 
or Credits | or Debits | Net Debit | or Credits | or Debits | Net Debit 
1,378 430 
= 96 
131 83 
250 204 
178 66 
241 82 
2,178 603 
iia 378 
1 — 
7 12 
- 43 
48 34 
233 399 
1,500 52 
- 96 
132 83 
PASTE 192 
178 23 
289 116 
2,411 204 
2,178 603 
233 399 
2,411 204 
453 255 
7 291 
* 251 
210 210 
* aa 
465 154 
102 102 
= 150 
2 


ESAIGANCINGSITEM® con coben nee coniewhietee acronis 


Preliminary. For years 1926 to 1944 inclusive see 1946 Supplement to the 
Bank of Canada Statistical Summary. 


Merchandise trade entries are compiled to show as far as possible the actual 
transfers of funds connected therewith, rather than the physical movement 
of goods as recorded in the trade returns. Under wartime conditions there 
were considerable deviations between the two series, particularly in the 
case of munitions and other inter-governmental transactions. Exports 
however do include ‘‘Mutual Aid, UNRRA & Other Relief’’ exports for 
which no foreign exchange is received and hence unless adjusted by the 
offsetting debits under that heading they are not a measure of foreign 
exchange receipts. 


“Other Current Items’’ includes current war expenditures and receipts. 
Subject to revision. 


The contributions to UNRRA, Military and other Official Relief amount 
to 101 and 82 in 1945—46 respectively. 


This represents gold and U.S. dollars received from U.K. in part settlement 


(6) 
(7) 


of her deficiency with Canada, and used in turn to settle part of Canada’s 
deficiency with the United States. 


Mainly under Part II of the Export Credit Insurance Act. 


Reflects possible errors and the omission of certain factors which cannot 
be measured statistically, such as changes in the timing of payments for 
goods and services. = 


Includes interim advances to the U.K. of 209 and 112 in the years 1945-46 
respectively, which were mostly cancelled in the Financial Agreement 
referred to in note (8). Included as well under this heading are sundry 
adjustments. 


Includes a receipt of 150 from the U.K. constituting final settlement of 
virtually all outstanding current claims and liabilities between Canada 
and the U.K., which had accumulated during the war. This is exclusive 
of the U.K. liability in connection with the Air Training Plan which 
was cancelled under the terms of the Financial Agreement. 


Not available. 


STATISTICAL SUMMARY 


II 
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VI 


Tables and charts refer to Canada unless otherwise stated. 
certain degree of approximation only. 


SusscripTION: 25c per copy, post free. 


BANK OF CANADA 


Tables Charts 
BANK OF CANADA: 
Liabilities and Assets 


CHARTERED BANKs: 
Liabilities and Assets 
Savings and Current Deposits 
Annual Turnover of Savings and Current Deposits 
Savings Deposits and Dom. Govt. Securities over 2 Yrs. . 
Dom. Govt. Securities under 2 Yrs. & Canadian Loans & Other Securities 


SECURITY PRICEs: 
Govt. Securities Payable in Canada only F 
Yields of Dom. Govt. Bonds, Payable in Canada only 
Govt. Securities, Canada, U.K. and US. yall : 
Yields of Gout. Bonds, Canada, U.K. and nee 


Bonp IssuES AND RETIREMENTS 


ESTIMATED FOREIGN CAPITAL INVESTED IN euees AND CANADIAN 
INVESTMENT ABROAD: 1939 AND 1945 - 


CORPORATE FINANCIAL STATISTICS: 1936-45: 
52 Food Products Companies 
37 Primary Textile Companies 
25 Pulp and Paper Products Companies 
55 Iron, Steel and Products Companies . 
60 Machinery Companies (excl. Electrical) 
27 Electrical Machinery and TE Companies 
39 Gold Mining Companies : 
18 Non-Ferrous Metal Companies . 
11 Petroleum Companies . ; 
29 Chemical Companies 
23 Electrical Utility Companies 


WAGE RATES FOR CERTAIN GROUPS OF Tan tarns 
Indexes of Hourly Wage Rates 


BusINEss ACTIVITY 
Production of Copper, Nickel, Lead and Zinc 


NEWSPRINT : NoRTH AMERICA ; 
Newsprint: North America 


WHOLESALE PRICEs . 

Cost or LIVING . ! : 
RETAIL MERCHANDISE SALES . 
FISHERIES STATISTICS . , 
IMPORTS AND ExPoRTs BY COUNTRIES 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE, 


JUNE - JULY 1947 


Most of the figures in the Summary are, for want of space, given to a 
Where this is the case a total does not necessarily equal the sum of its constituent items. 


For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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Millions of Dollars I—BAl 
LIABILITIES 
Chartered Bank Cash 4 Active 
Deposits Govt. Flea poo eae fs sae 
in Tills Total pete eposits | Deposits Ci veuteta n| Accounts 
Average of 
Month-end Figures 
1935-10 Mths. 36.7 : 212.5 20.7 6 6.6 
1937-12 Mths. 46.2 : 239.9 24.3 Lt 13.2 
1939 - 55.6 : 268.2 29.8 10.2 11.0 
1941 ‘ 86.4 : 308.3 55.7 6.7 19.5 
1942 i 100.2 : 340.4 50.2 17.2 22.6 
1943 “ 112.4 ‘ 412.9 47.6 22.9 30.3 
1944 i 122.2 : 526.9 41.2 26.1 36.7 
1945 ‘ 1 2138i1 : 592.9 56.7 36.2 42.4 
1946 ‘ | 144.3 : 673.1 99.4 76.9 40.5 
End of | 
1946—Jan. 147.2 : 653.1 187.2 34.2 47.8 
Feb. | 134.6 : 657.6 201.7 56.4 24.3 
Mar. 124.7 : 642.8 149.2 89.1 36.9 
Apr. 154.5 : 710.3 183.3 62.7 33.8 
May | 1387.5 : 631.4 87.1 78.4 ‘ 
June | 126.3 : 626.8 ate) 85.6 
1947—Jan. 143.0 676.3 | 150.1 82.9 
Feb. 129.2 : 622.8 215.7 75.3 
Mar. 147.3 ‘ 683.5 159.8 64.6 
Apr. 164.8 5 707.4 195.7 69.3 
May | 142.4 : 620.0 179.4 58.5 
June | 151.8 : 626.2 105.6 54.4 1,000.8 


(1) Deposits payable in sterling, U.S.A. and foreign gold currencies, as shown under Item 5 (a) in the Bank of Canada Statement, representing foreign exchang 
representing foreign exchange held for account of foreign clients. (3) Includes ‘‘Other Securities.’"’ *May 1940 and subsequent figures give effect to the enact 
holdings, over and above its short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that da 


CHARTERED BANKS: CANADIAN SAVINGS AND CURRENT DEPOSITS : 1945-47 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
3800 RUNNING I2-MONTH AVERAGES 3800 
3400 3400 
PUBLIC SAVINGS rane in 
3000 3000 
——- é 
2600 = 
ore 2600 
- ne a an 
Lote CURRENT DEPOSITS 
_ 
0 ee eee ee Pate | | | | = 
O° 2 F MOA M.S SA “Ss © IN 0°) “FM AM J. oA TS) ONT De FM Aerie eee oC Nee 
1945 1946 1947 


(1) All Canadian Deposits other than Public Savings Accounts. } 
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Mullions of Dollars 
ASSETS 
ee 
—————————— CUTS 


Reserve Securities 


+ ny (2) a) | Reserve |Dom.-Prov.}Dom.-Prov. Advances arm 
Sold Silver Korsis oi oe Ratio ie aes Total® Accounts 
0 yrs. yrs 
tte eee | Average of 
Month-end Figures 

51.2 1.4 7.6 160.1 56.41 27.4 95.6 123.0 3.4 3.9 | 1935-10 Mths. 
82.0 2.5 19.0 203.5 56.50 59.7 97.7 163.9 = 5.9 | 1937-12 Mths. 
10.8 < Vi | 202-500097772) 10 142-84) 46,9" | 2189.1 2 6:71 1030 wile 
* * * * * * * 

= 84.1 84.1 S40 OS 55:2 605.1 9 20.3 | 1941 * 

= 115.6 115.6 517.7 | 247.9 765.6 9) 20.8 | 1942 i 

= 18.8 18.8 791.2 | 339.5 | 1,130.6 = 25.2 | 1948 

5 44.1 44.1 831.1 | 573.6 | 1,407.1 4 29.3 | 1944 i 

= 173.9 173.9 1,028.5 | 595.9 | 1,634.4 me) 31.8 | 1945 a 

27.3 27.3 1,247.3 | 583.4 | 1,842.4 = 29.1 | 1946 - 

End of 

= 101.8 101.8 1,143.8 | 686.2 | 1,840.0 S 23.2 Jan.—1946 

= 95.2 95.2 1,155.2 | 688.8 | 1,854.0 = 38.0 Feb. 

= 95.2 95.2 1,296.2 | 559.9 | 1,866.1 = 29.4 Mar 

= 24.1 24.1 1,348.0 | 553.0 | 1,910.9 = 38.6 Apr 

= 2.0 2.0 1,230.0 | 541.1 | 1,781.2 cA 42.8 May 

= 2.0 2.0 1,218.5 | 540.7 | 1,769.2 = 20.8 June 

= 1.0 1.0 1,196.8 | 718.8 | 1,930.6 = 24.3 Jan.—1947 | 

= 1.0 1.0 1,172.3 | 738.9 | 1,926.2 = 32.6 Feb. 

= 1.2 1.2 1,146.9 | 757.5 | 1,919.3 a 25.4 Mar. 

= 1.0 1.0 1,186.0 | 751.2 | 1,952.2 4.0 40.2 Apr. 

= 1.0 1.0 1,123.0 | 731.0 | 1,869.0 = 26.3 May 

= 4.0 4.0 1,063.7 | 716.0 | 1,794.7 = 25.4 June 


posit for account of foreign clients. (2) Includes an amount of foreign exchange equal to the amount shown under Item 5 (a) inthe Bank of Canada Statement 
the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank's gold and foreign exchange 
's minimum gold reserve requirement has been suspended. 


CHARTERED BANKS: TURNOVER OF CANADIAN SAVINGS AND CURRENT DEPOSITS:1945-47 
RATE OF TURNOVER RATE OF TURNOVER 
RUNNING 12-MONTH TOTALS 30 


25 
20 
‘CURRENT’ DEPOSITS— 
15 
10 
PUBLIC SAVINGS DEPOSITS 
5 


ea tone p yy i hoje or Py Se talent 
Pee on A SOON DO OY F MAM SSA SO ND Se MAM v2 AS O ND 
1945 1946 1947 


(1) Based on Bank Debit Statistics in 33 Clearing House Centres. (2) All Canadian Deposits other than Public Savings Accounts. 
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Millions of Dollars 


LIABILITIES 
4 —— - — Gael 
otes anadian ota in es d 
Demand| Notice pee Deposits Foreign|Deposits ner ia pea 
(1) (2) Under 2 yrs.| Over 2 yrs. 
Average of 
Month-end figures 
1926 169 553 | 1,341 53 1,958 | 330 2,333 197 344 
1929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 
1932 132 486 | 1,376 82 1,955 | 312 Cone 186 490 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 
1941 82 1,088 | 1,616 322 3,017 | 439 3,527 308 761 122 
1942 12 13341 bb 347 3,319 | 501 3,905 340 997 810 
1943 50 1,619 | 1,864 521 3,962 | 588 | 4,679 413 1,598 807 
1944 37 1,864 | 2,273 O70 4,686 | 716 5,531 B20 1,842 | 1,149 
1945 29 1,986 |} 2,750 653 Dolo pt (ek 6,278 593 1,863 | 1,575 
1946 23 2109+) soon 483 5,993 | 806 6,919 673 tio pa koe 
End of 
1946—Jan. 20 1,948 | 2,963 899 5,807 | 783 6,719 653 1,485} 2,212 244 
Feb. 20 1,995 | 3,078 757 5,835 | 791 6,758 658 1,384 | 2,261 258 
Mar. 24 1,985 | 3,170 626 5,786 | 800 6,712 643 1,671, |. 2,028 251 
Apr. 24 2,179 | 3,238 482 5,911 | 837 6,878 710 1,652 | 2,056 277 
May 24 2207.) - 35806 369 5,893 | 842 6,858 631 1,634 | 2,092 304 
June 23 2,150 | 3,363 242 5,780 | 851 6,761 627 1,593. |. 2,089 318 
1947—-Jan. 21 2,087 | 3,533 613 6,271 | 819 7,203 676 1 Zoo) 2,008 278 
Feb. 21 2,145 | 3,006 440 6,211 | 864 7,184 623 1,139 | 2,387 319 
Mar. 21 1,996 | 3,619 573 6,232 | 885 Tiaak 684 1,148 | 2,429 260 
Apr. 20 2,166 | 3,637 553 6,404 | 880 7,386 707 1,077 | 2,548 304 
May 20 2,003 "|" 5,052 330 6,125 | 847 7,075 620 875 | 2,602 295 
June 20 2,186 | 3,644 322 6,208 | 867 7,181 626 786 | 2,643 299 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and 


CHARTERED BANKS : CANADIAN SAVINGS DEPOSITS AND DOMINION GOVERNMENT 
SECURITIES OVER 2 YEARS MATURITY: 1945-47 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


4000 MONTH-END FIGURES 4000 
3500 ; 3500 
3000 3000 
2500 2500 


2000 


. ee DOMINION GOVT. SECURITIES 
aH 1500 
i Repereceer rn . 1000 


>) FM ALM gd AS ON OD PM AAA tsa eG he ra he eae 
1945 1946 1947 


(1) Excluding securities temporarily held re public purchases of Victory Bonds on official installment plans. 


Depo 
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(D BANKS 
1ada Millions of Dollars 
[eee eee SS aes Cnn a Mihara tatend 4 
ASSETS DAILY AVERAGE DATA 
er We eres ee) ee ee 
Loans Cah Percent Total 
CANADA ABROAD Total re Canadian of Cash tol Active 
ah cen Soe Tey iat oe Bee AG Deposits |Canadian _ Note 45) 
Call Public Other Call Current (@) Deposits | Circulation ! 
Average of 
Daily Figures 
140 934 87 250 261 2,864 192 1,958 9.8 195 1926 
267 1,343 112 301 248 3,528 191 2,293 &.3 205 1929 
117 1,032 165 84 172 | 2,869 We 1,955 8.8 158 1932 
107 (og 117 68 165 3,317 240 2,006 LOZ. 200 1937 
34 1,091 95 44 133 4,008 Slo 2,975 10.5 386 1941 
29 FO 80 56 DF 4,400 342 on203 102 D220 1942 
35 1,053 62 81 102 5,149 423 3,895 10.9 688 1943 
62 1,022 44 100 114 5,990 538 4,575 11.8 835 1944 
130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
Gps i225 44 87 155 7,430 672 5,916 11.4 992 | 1946 
210 1,174 39 102 145 7,190 677 5,815 11.6 962 Jan.—1946 
200 Feld 43 110 147 7,233 653 5,734 11.4 965 Feb. 
148 T1323 48 106 149 7,193 639 5,765 se a 978 .| Mar. 
£52 1,114 46 106 152 7,374 663 5,781 18 985 | Apr. 
e225 120 46 90 150 7,361 683 5,795 LS 979 | May 
PLS 1,148 40 74 154 7,270 657 0,789 (GS 983 | June 
134 1,448 33 85 181 7,768 ell 6,185 Los 1,000 | Jan.—1947 
155 1,468 38 to 191 7,751 685 6,290 10.9 1,000 Febes. 
ual L50% 48 84 188 7,799 671 6,103 11.0 1,013 Mar. 
97 1,581 47 79 200 7,970 691 G.200 12 a LOlS aia pt. 
81 i623 41 ho 207 7,649 677 6,172 LAO 1,005 May 
106 1,667 42 79 191 7,750 648 6,178 {0.5 1,003 | June 


zures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
ink of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 
CHARTERED BANKS: DOMINION GOVERNMENT SECURITIES UNDER 2 YEARS 
AND CANADIAN LOANS &*OTHER’ SECURITIES £ 1945-47 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


Ke ca ee ; 
2000 
1600 
(200 
DOMINION GOVT. SECURITIES ——te\ | 
UNDER 2 YEARS MATURIT® ean, 
N\ 
i 
800 800 
; ‘ 
\ 


da a) | 


ee eM Jed SS ON SEF OM Alm J JPA S OWN D JF M AM J JS AS ON D 
1945 1946 1947 


(1) Excluding temporary borrowings re public purchases of Victory Loans and Canadian Savings Bonds incurred at time of issue. 
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III—SECURITY PRICES 
Bank of Canada eo 


Dominion of Canada Bonds Payable in Canada Only 
Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Thecretical Theoretical Theoretical 

3% Perpetuals 15 Year 9 Year 5 Year 2 Year 

Bond Bond Bond Bond 

Price Yield Yield Vield Yield Yield 

Annual Average 

92.23 20 Sah 2.92 2a y 1.40 

1942 94.53 Sd 3.06 a03 2.18 1.48 
1943 94.67 Say: 3.01 2.81 2ees f eos 
1944 96.79 FA 2.99 2.68 rae 1.46 
1945 97.79 3207 2193 2.54 1.93 1.39 
1946 103.68 2.76 Zao 232 1.69 39. 

Monthly 

1946—May 103.88 27), 2.60 ye) | 1.68 1.38 
June 103.81 Leo: 2.60 Zea 1.68 1.40 
July 103.86 Dae 2.59 Peo | 1.68 1.40 
Aug. 108.75 276 2.60 pA SH | 1.68 1.40 
Sept. 103.75 2.76 2.60 Let 1.68 1.40 
Oct. 103.81 Lee 2.60 23Z 1.70 139 
Nov. 103.90 2.74 2.60 230 1.68 F389 
Dec. 103.95 2.74 2.60 231 170 1.40 
1947—Jan. 103.88 2.74 2.60 2.31 TL 1.41 
Feb. 103.88 2.74 2.59 LiL? 173 1.4] 
Mar. 103.88 2.74 209 2.28 1.74 1.42 
Apr. 103.88 2.74 2.60 2:26 Ped 1.43 
May 103.88 2.74 Zoo OLIN 8 176 1.44 
June 103.88 2.74 VOT 226 T7> 1 .44 
July 104.08 gu8 2.55 Woe 1.74 1.45 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-47 | 


PAYABLE IN CANADA ONLY | 


Quotations for 1st and 15th of each month 


1.4% 


1.8% 


2.2% 


3.0% 


3.4% 


3.8% 3.8% 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


1. Prior to 1940 figures are for the ist of month. 2. 1936-37 figures are for the ist of the month, 1938-39 figures are for average of month. 3. Aug. Ist. 
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III—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
ce en eer ome Spree fay) re |e U.S.A. 
Price Yield Price Yield Price Yield 
Annual Average 

~ ~ 100.08 2.99 100.18 2.49 359) 1.004 7e 
1945 - - 100.57 2.95 101.95 237 365 95 oro: 
1946 104.56 2103 105.22 D2 105.08 Lae 388 eX Op) ave) 

Monthl 
1946—Mar. | 104.96] 2.61 | 103.51 | 2.68 | 106.77 | 204 | .362 | 506 | 375 
Apr. 104.99 2.60 105.12 2.54 106.93 LF wre 508 337), 
May 104.68 gas oi) 105.11 Doe 105.24 2.14 38) 504 wees 
June 104.81 2.61 104.62 237 105.65 PAS | 1393 S105; are. 
July HOP SS 2.61 1104.99 1124" Il atossie flo ya 403 Oe ais 
Aug. 104.75 2.02 105.06 L223 104.40 2al9 .402 JOS 70 
Sept. 104.75 Look 105.83 2.46 103.63 2.24 .402 508 7D. 
Oct. 104.75 2.64 106.58 2.39 103.99 PM 395 506 “345. 
Nov. 104.79 2:01 108.46 Peas 104.09 Ll 20 307 376 
Dec. 104.77 2.61 108.35 Lil 104.19 2.20 396 500 JF 
1947—Jan. 104.76 2.0L 108.54 2.20 104.68 ZAT 399 500 372 
Feb. 104.83 2.00 °F 107.65 228 104.78 216 hep 4 506 376 
Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 506 370 
Apr. 104.75 2.60 106.01 2.42 105.04 2.14 .407 510 376 
May 104.89 2.59 106.47 Ll 104.97 2.14 407 no! 376 
June 105.00 Fess 105.84 2.43 104.58 Cand Wb 407 506 .376 
July 105.00 L238 104.20) 2.58 | 104.18 2:20 408 J04 J94 


(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 234% due Dec. 15, 1963-68 is 
not eligible for commercial banks before Dec. 1, 1952. (4) July 1-16. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1946-47 


Daily Opening Quotations 


ne a | poe me 
U.S. TREASURY * 
21% Bn. weet ine 2.1% 


12.3% 


UNITED KINGDOM 


3% DUE IS APR. 959-69 


i jy \. 
2.1% SA Sate eee 2.1% 
29% He) eh remap a ‘) (aie 

6 OCT NOV DEC AN FEB. MAR 


JULY AUG SEPT J 
194 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) July 16. 
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IV—BOND ISSUES AND RETIREMENTS” j 


Bank of Canada 


Par Values in Millions of Canadian Dollars ‘i 


I-DOMINION DIRECT & GUARANTEED 
AND OTHER C.N.R. 


II-PROVINCIAL DIRECT AND GUARANTEED 


Net New New Issues RETIREMENTS Net New 
New IssuEs RETIREMENTS Issues or ie ee ee en Issues or 
Retirements New Refunding Refunded Other Retirements 
Calendar Years 
1942 ZO Lose 534.4 1,538.3 13.8 129.6 1336 44.9 34.6 
1943 3,047.8 590.2 2,457.6 47.3 Ot 106.3 60.1 18.0 
1944 2 aa | 497 5 2,624.5 12.4 89.0 &6.6 61.3 66.4 
1945 3 0)s 10909) [3237 3,503.9 40.8 Isis 137.4 64.0 23:5 
1946 913.5 866.1 47.4 SW pee: 13.4 68.7 66.6 4.1 
First Half 
1943 1,445.5 216.4 1,229.1 6.7 80.4 78.9 Doe 20.3 
1944 1,436.8 161.6 1,275.3 ape 34.6 24.7 48 5 33.5 
1945 1,590.1 18.0 Loiza 16.9 47.1 28.1 ahd 4.9 
1946 16.4 409.0 392.3 29.9 ars 18.3 3 La 10.0 
1947 88.0 456.6 368.6 97.6 67.1 44,5 30.5 89.6 


IV—DomMINIoN TREASURY BILLS, 

DEPOSIT CERTIFICATES AND SHORT- 
TERM NOTES SOLD DIRECTLY TO BANK 
OF CANADA AND CHARTERED BANKS 


III-CORPORATIONS 


I+lI4+]1I 


New IssuEs RETIREMENTS Net New 


Net New Net New Total 
eer eee LU ae 2 oe ee ee FS SA lasves OF Issues or Issues or Outstanding 
New Refunding Refunded Other Retirements Retirements Retirements at End of Period 
Calendar Years eT 
1942 7.9 39.1 41.8 80.2 75.0 8.7 633 1,708 
1943 Zab 38.9 38.9 84.3 61.7 7.9 535 2,243 
1944 eo Deal 95.5 95.5 89.4 38.3 9.8 248 2,491 
1945 ise 107.3 TICe2 76.3 2.0 8.5 695 1,796 
1946 104.5 459.7 459.8 121.4 17.0 6.3 250 1,546 
First Half 
1943 16.9 34.1 10.6 51.0 10.6 8.2 360 2,068 
1944 23.0 68.9 ope, 36.4 4 Za 175 2,418 
1945 16.8 94.2 &8 .3 BW key: 28.5 8.4 a 2,486 
1946 63.4 2779 248 5 710 21.8 0.5 “ss 1,796 
1947 84.5 172.4 169.7 54.0 33.1 5.8 171 1,375 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 
DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 
Par Values in Millions of Canadian Dollars* poe eg ge hase mia: 


See eee eae ee ee 


NEW ISSUES were payable in: RETIREMENTS were payable in: Meet Heocn es 

Weer SSPrincenar PS cera re Te Pevabicl al 

Canada [NewVort|Canada &{rondon] Total | Canede (Newark) Conadet| VevYare| London | Total lin Ganada) abroad 

Calendar Years 

1942 2 2o1 ee OU 6 4 |2,263.1| 406.4| 12.6| 49.3| 97.6| 268.6| 834.4 |1,825.5 396.9 

1943 3,113.9 | 1438.3 2 A |3,257.8| 526.4] 260.6| 52.3| 21.8| 18.7| 879.9 |2,587.5 209.5 

1944 3.969.9'| 83.8 15.1 }°1.3" |3,870.240 035.1) 27.6.1) 63.5) 100.6 | aaa 850.4 '2,634.8 | 115.1 

1945 3,811.70) 49.04 77.9 4 |3,999.1] 278.2) 73.2| 52.0|101.0| 16.1 | 520.5 |3,593.5 | 115.0 

1946 (1433.01 175.9| — | —. (1,608.9 1/,083.9| 317.2| 109.9] 60.7| 10.9 |1,582.5| 349.1 | 322.8 
First Half | 
i943, (1,449.11 195.0! 2 | .2 [1,883.8| 272.9 137.0] 9.2| 19.1| 11.2| 385.3 |1,235.2| 37.0% 

1944 1,496.5] 61.4| 9.4 | 1.1 |1,568.3 | 248.4) 15.7| 48.2 &.8 5.0| 326.1 \1,248.0 58 

1945 1,693.7 | 26.9 | 44.2 2 11,716021 86.6, 5.9] 25.5 | 94.4 4.3| 216.7 |1,607.1 | 58.7 

1946 302.4 | 116.6 — - 419.0} .455 5) 224.5 1) 79.6| 129 7 4&\ T7195) 153.20 2054 
1947 504.6 5.0 - - 509.6 | 568.4| 43.4| 37.8| 91.7| 14.0| 755.3 63.8 | 182.0 @ 
| 


ieee | Oe OS Sn at tttEIttddI Sadan ssn 
* Issues payable in foreign currency are included at the par of exchange up to Sept. 15, 1939, but thereafter conversion is made on the basis of the official rates 
of the Foreign Exchange Control Board. (1) Subject to revision. Provincial Treasury Bills are excluded. Dominion Treasury Bills, Deposit Certificates and 
short-term notes sold directly to Bank of Canada and the chartered banks are not included in Heading I but are shown separately in Heading IV. Because of 
lack of sufficient data no tabulation in respect of municipalities and religious institutions was possible. However, the net reduction of total municipal bonded 
debt less sinking funds has been (in millions of dollars) approximately 61, 53, 27, 39 and 6, in the years 1942 to 1946, respectively. 


JUNE - JULY 1947 


V—ESTIMATED FOREIGN CAPITAL INVESTED IN CANADA : 1939 AND 19457 
CLASSIFIED BY TYPE OF INVESTMENT 
Dominion Bureau of Statistics 


Millions of Can. Dollars 


t Preliminary. 


Millions of Can. Dollars 


1939 1945 
As AT Dec. 81 
U.S.A.® U.K.® OTHER TOTAL U.S.A. U.K. OTHER TOTAL 

GOVERNMENT SECURITIES 

Prormone es. t, k 567 238 18 823 682 - 44 726 

PPOVInCalics ey 5. Mens 473 58 s 536 574 40 5 619 

CAD N TS | 62 ie ne rn i 181 157 6 344 194 £12 6 312 

| (Oe eae ae haga 1221 453 29 1,703 1,450 152 55 1,657 
PuBLIc UTILITIES 

BAMA G8 Srile thak oh ees 8 588 1215 67 1,871 720 809 io 1,601 

(DEL EESISC EN Scere enema 432 89 28 549 Bia 93 29 495 

ORG ee 1,020 1,305 95 2,420 1,093 902 101 2,096 
INEANUFACTURING +... .c;.. 1,160 Dot 28 1,445 1,479 297 40 1,816 
MINING & SMELTING...... 251 61 by 329 318 63 19 400 
MERCHANDISING.......... 129 Bo 5 189 165 57 5 ra | 
FINANCIAL INSTITUTIONS... 201 Poa 51 473 285 205 56 546 
OTHER ENTERPRISES....... 64 4 1 69 62 5 ve 69 
MISCELLANEOUS ASSETS ... 105 120 60 285 130 85 69 284 

TOTAL INVESTMENT.... 4,151 2,476 286 6,913 4,982 1,766 347 7,095 


(1) Includes some investments held in the United States and the United Kingdom for residents of other countries. 


ESTIMATED CANADIAN INVESTMENT ABROAD : 1939 AND 19451 
CLASSIFIED BY TYPE OF INVESTMENT 


Dominion Bureau of Statistics 


1939 
I ee USA. | U.K. | Ormer | Tora, | USA 

DIRECT INVESTMENT....... 412 59 200 671 455 
PORTFOLIO INVESTMENT 

SIGE) SOS Se 380 22 109 511 317 

CG Ce 121 21 66 208 92 

Ber eeee eer aes abe s0l er MUST MeTroN | 719s) 4ugds} 99° 150. |. enn 
GOVERNMENT CREDITs..... = = 3l 31 _ 
OFFICIAL LIQuID RESERVES . % = 444 Si 

TOTAL INVESTMENT.... ah cane Lee 1,865. Sie i ae RT 


t Preliminary. * Not available. (2) Including holdings of gold which at the end of 1945 had a Canadian dollar value of $388 million. 


(2) 
(3) 


FOOTNOTES 
The footnotes below refer to tables on pages 67 to 77 inclusive. 


The sample consists of all companies in the industrial classification 
specified which were covered in the tables shown on pages 81 and 82 
of the Oct.-Nov. 1946 issue of the Statistical Summary. 


For purposes of comparability, any special capital charges made against 

income account in company reports have been added back as well as 

“contingent’’ and ‘‘general’’ reserves. Special inventory reserves, 

whether shown by the company in operating expenses or as adjustment 

2 cree surplus, have been deducted in arriving at Net Operating 
rohit. 


Includes depletion and deferred development provision where charged 
by the company. 


The Source and Use of Funds Statement is designed to show net cash 
received from all sources and paid out for all purposes; revaluations 
or purely bookkeeping transactions which affect items of the Balance 
Sheet, particularly Plant, Property and Equipment, Preferred and 
Common Stock outstanding and, in a few instances, Funded Debt, 
are so far as possible eliminated from the Source and Use of Funds 
Statement. 


(4) 
(S) 


(6) 
(7) 
(8) 


(9) 


Includes amortization of bond discount. 


After adjustments relating to tax accruals and other transactions of 
previous years. 


Special inventory reserves have been deducted. 
Reserves for depreciation and depletion have been deducted. 


Includes current accounts receivable from subsidiaries and fixed 
investment in subsidiaries less current and non-current accounts 
payable to subsidiaries. 


Includes goodwill, franchises, bond discount and other deferred 
charges, deferred development etc., less pension fund reserves, in- 
surance reserves and advance payments on contracts. 


(10) Bonds and mortgages outstanding less sinking fund, 


(11) Includes contingent and general reserves, capital surplus and the 


refundable portion of the Excess Profits Tax. 
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VI—FINANCIAL STATISTICS : 52 FOOD PRODUCTS COMPANIES* 
Bank of Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 


FiscaL YEAR NEAREST TO CALENDAR YEAR 4 1936 | 1937 | 1938 | 1989 | 1940 | 1941 | 1942 | 1948 | 1944 |°1945 


O——— — 


Net Operating Profit (Before Depreciation) ........... 17.0| 16.9] 16.9} 26.0} 24.1] 29.1| 33.1] 35.4) 36.9) 34:7 
Mepreciation™: ... + <<. <1 ntewy <= dale fie ee ees ee fo 25.6 5.8 5.9 6.1 6.1 6:5 6.6 6.6 6.6 6.5 
Investment and Other Non-Operating Income (Net)..... 1.2 1.0 1.0 9 9 1EO 1.0 1.2 1e2 1? 
Bond Interest (incl. Exchange & Amortization of Discount) 1.6 1.6 1.4 1.4 1.3 1.3 LZ, i Ve! 1.0 9 
Net Profit before Income & E. P. Tax Provision® ....... 11,0) 10.5) 10.6) 19.49)" 17.6)! 22735)" 26.35) 2829 | s0l oe 28.0 
Income & E. P. Tax Provision (ex. Refundable Portion)..] 2.2 2.0 pill 4.9 TU ELON) 1S ae) UGA Sago) ee aes 
Net Income to Stockholders ...................5.- 8.8 8.5 8.5} 14.5] 10.5} 11.3] 12.6) 12.5] 13.0] 12.2 
Forced Saving (Refundable Portion of Excess Profits Tax) ox = = = = = 8 2:0 2:0 ig 
Net Income Paid Out in Cash Dividends..........--.-- 5.2 holt 7.0 7.6 9.9 Vail 6.3 7.6 6.6 
Undistributed Income (ex. Forced Saving) ............ 2.8 3.3 8 Veo 2.9 1.4 4,7 4.2 2.9 4.3 
eee ee ee ee ee ee ee ee 
SOURCE AND USE OF FUNDS®) 
a I NE I A 8 sa 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... 8.8 8.5 8.5) 14.55 MO TSA 1226 225s 10 
eran TD) IICeTIGS: kiciseir 2s SERB ss +ine sis emdels wine so eel 6.0 Dee esl C0 7.6 9.9 Viel 6.3 7.6 6.6 
Undistributed Profits (incl. Refundable EPT)........... 2.8 33: 8 eo 2.9 1.4 sds 6.2 5.4 5.6 
Memroee tion HAS. Gicbaw sche bens oo es sey 5.6 5.8 5.9 6.1 6.1 6.5 6.6 6.6 6.6 6.5 
Other Non-cash Charges Against Current Income ® ,. all - - - - - — - ~ - 
ToTaL FuNpDsS FROM CURRENT INCOME.......... 8.5 9.1 Cal SEG 9.0 C9) UZ 2S L2tOn eae 
sere oli@ommom Stock. -ea rae as oie aes ieee ok 1 6 - - - - 3 A ie? 8 
TOTAL NET SOURCES OF FUNDS......... 8.6 9:7 6.7| 13.6 9.0 TQ N24) e322 ES 21 eee 
NET UsE OF FUNDS 
Investment in Plant, Property and Equipment.......... 5.8 Veen 4.4 4.4 4.8 5,3 Biv 3.5 4.5 5.4 
lmvestinent.in: Inventories. «eiertcts sory oree. 4 earn aioe ae 9.8 6 222, 8.8 Sey gsr Mea 9.4 4.3 £2 
imvestmentin Other Companies. etre eee eee 6 A 4 3 1.6 1.5 1.7 2:5 2.9 1.0 
Investment in Refundable Excess Profits Tax........... - - - - - - 8 2.0 2.5 1.4 
Reception of Funded Debtii. a... 25 coke ores es oes 9 all 8 2.8 1.2 1.6 1.8 2.0 3 3.2 
Redemotion of Preferred. Stock. jo. cscs es «per ears 1.0 3 ay = os ip a 2 | 11 
Increase in Misc. Assets (less Misc. Liabilities).......... 2 3 Ay 1.0 8 2 6 6.1 - A 
SUBTOTAL Aas eles ee ee 16.9 8.0 (ON diike 7.6) 26.4 G07 2OeF 4.2} 10.2 
Increase in Working Capital ex. Inventories® ........... 8.3 LEZ. 6.1 3.0 1.4] 18.5} 18.4] 12.5 9.0 2.7 
TOTAL NET Uses OF FUNDS.............. 8.6 9.7 6.7| 13.6 9.0 7.9| 12.4] 13.2) 13.2] 12:9 


i 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 
(CAS SERED ORR Po PEER Seeder iy ea we ois ts eet ea a ote Bete 5.3) OF Onl pale Gules oso (ls 13.1} 9 16.55) £526 
Wearketable Securities. «ce «6 aenkaeebe maken ee iia Gul G2 Gee lie alaed 16726 30.0) 28:8) 3ic3 
(Gurren Accounts Receivables wea ak chin) CERO ee WGC) |) alist Wea) PAD) Sone 2634 |) 28:6 bieZose 
Goverment Account (NEL) ema bias enemas tise: or ~ - ~ - - 4.9 5.0 Bl 
Tie CI COLIES Orem tat ernst oe 4 Ono lar teen ty oicae ree eri 40.4) 41.0) 38.8] 47.6 66.6 66.0:) GLO |) Gig 
TOTAL CURRENTONSSE TS am diners oho ticeece caer 80.2] 82.8] 83.3] 99.8 PHAL 40.7 | 140.6 | 138.0 
Gurrent- Accounts Pavablesecurmn- aber eiet eeie 9.2 9.9 SOs eee eb 19.4 19:0:| 20-97 2288 
Bank oan: aera occ ee isa ee ae etek eters co area TOMOR wel Si44|> 744 25.0 95.8) 6:8 fees 
Nccrlledaxesvhavyable; tn atoms och oe ieee teres Bhai Pia Beall 5.9 1372 15:8) 18.0:| “63 
Accrued Interest and Dividends Payable................ 1.8 9 1.4 fee et helt 1.4 1.4 
INET WORKING GAP UDA: i neva ae eee SO OC alo 106.8 68.3 79 Onl S3.5 | esonm 
Refundable Portion of Excess Proits Uaxy.n sna. eae - - — = _ 2.8 Des 6am 
Plant, Property and Equipment (Net)®................ 81.0} 82.38] 80.8] 79.0 6.1 69.8| 67.5} 69.9 
Investment in Other Companies (Net)®................ 4.6 4.5 3.8 3.8 6.7 7.2) 10.8 9.2 
Miscellaneous Assets Less Miscellaneous Liabilities. ....] 14.2] 13.4] 10.7] 10.8 0.2 10.2 9.9 9.6 
TOTAL cee eet ee ee ee 155.0 | 157.9 | 156.8 | 159.9 2) 169.0 | 176.5 | 181.1 
CAPITAL AND SURPLUS 

minced ue bt: ny xe e 7, varus: elle mets, 5 ciokccher dee nena ree eee 20 S18 29°9 SOO eaten 18.2 

Loans from Parent and Other Companies (Net).......... 1.3 1.5 2.0 1.0 - 
Inneterned Stock Outstandine. wenn cme cere nenerer 26.3 | 26.0] 24.8) 24.8 22.3 
Commonstock Outstandina..e-5 ee ee oe ee eae 61583) S615, |S GIG Gle2 62.2 
Earned Surplus and Surplus Reserves®),................ 35.8| 39.0) 37.9) 45.2 78.4 
TOTALS 22 Aes 1 eee 155.0 | 157.9 | 156.8 | 159.9 | 161.5 | 161. 165.6 | 169.0 | 176.5 | 181.1 


Note: for footnotes see page 66. 
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VI—FINANCIAL STATISTICS : 37 PRIMARY TEXTILE COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscaL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 1945 
Net Operating Profit (Before Depreciation) ©. 24. ./..04. 175(6) |) A 9.1.) 17.5] 25.6) 35.8] 35.5| 21.7| 23.6| 21.9 
rerCenticn Ciaete pee 80 BR ee 4,7 4.6 4.0 5.3 5.9 O.5) |e 63 4.6 5.1 4.5 
Investment and Other Non-Operating Income (Neon, fs, 1.5 1.4 11455 1.6 1.9 1.9 2.0 1.9 2.0 
Bond Interest (incl. Exchange & Amortization of Discount Avs aft ti of 6 6 5 5 6 Ah 
Net Profit before Income & E. P. Tax Provision”. ...... 8.7 8.4 5.8} 13.0} 20.7} 30.6] 30.6] 18.6] 19.8] 18.7 
Income & E. P. Tax Provision (ex. Refundable Portion). . 1.6 1.6 ital ool |) LEST 20.41) 11956 9.6 9.4 9,2 
Net Income to Stockholders®...................... 7.1 6.8 4.7 9.9 8.9} 10.2] 11.0 9.0} 10.4 9.5 
Forced Saving (Refundable Portion of Excess Profits Tax) - = = = = = 2.0 1.0 9 8 
Net Income Paid Out in Cash Dividends............... 6.0 6:0 5.6 6.4 6.4 6.6 6.7 6.5 6.5 6.5 
Undistributed Income (ex. Forced Sa Vie ON CG! Beet, ihe 8 9 3.5 2.5 3.6 2.3 1.5 3.0 YB 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT) : : 4.7 9.9 sex) |b BO TUL) DON 104 9.5 
Beer i ON Ga ts ote Ck ANB ay Maina ban bs cate ats A ; 5.6 6.4 6.4 6.6 6.7 6.5 6.5 6.5 
Undistributed Profits (incl. Refundable | GT) ek ae eae a 3.0 2.5 3.6 4.3 Puss 3.9 BO) 
Pe eMlonr CO NATDeS RS victor... oki gad! es . osu. 4.0 5.3 5.9 6.5 6.3 4.6 5.1 4.5 

Other Non-cash Charges Against Current Income ® ). = = oa = = - - = 
TorTaL Funps From CurrENT INCOME.......... : : 3.1 8.8 5:40 eel Oe 18 ee OrG ie 9.0 Veo 
Peete mC ouiiniOn StOCK is... os. foe vee cde ces ce, ; - — - = as 6 Hh SM; 
TOTAL NET SOURCES OF FUNDS......... 3.1 8.8 8.4] 10.1] 10.6 7.7 9.7 Cell 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment). 25.ise.. i . 2.8 3.4 5.5 Ai 2.9 1e7. 3.3 3.9 
ave tisemt 41 LAV eENtOMes. «24... se ee os leaden co. E i 2.6 13 6.2 3.8 1.8 8.5 2.6 1.9 
Investment in Other Companiccuen sted ear ely es 2 se. a - 1.6 4 3 4 
Investment in Refundable Excess Profits Tax........... - - — - DG 1.0 9 8 
Pedcmption of Funded Debt. 1.0... 00.0.) c cos selene. - 4 ok 1.6 5 eS Gat 2 
Eeedemption of Preferred Stock... 6.2. ..0005 essa cce cn. we. = 5 9 o 6 1.9 t 
Increase in Misc. Assets (less Misc. Diabilittes) oo nck Ns: 53) By Be oD 8 2.7 2.9 
URAL OTAL On Fa. thd. op Rn Pa abe taielolins 3 5.1} 11.4] 10.6 5.1 4.5 4] 10.2 
Increase in Working Capital ex. Inventories®. .......... 3.4 3.7 3.0 5 Soe Lae 9.3 2.5 
TOTAL NET Uses OF FUNDS.............. 301 8.8 8.4] 10.1] 10.6 Tei 9.7 7.7 


NET WORKING CAPITAL AND OTHER ASSETS 


Es 5A cS ee ee a 4.3 St 4.9 6.7 LD, 9.9 O25 OP Steed: 9.7 
Beemee able Securities. 6.08. OSs. hoe os fond. 11.4) 11-4) 12:0.) 12.5 16.61 20:81 26.1 SOLS lear mea Sen 
Biiteueccounts Receivable. ...b...s. 05.465 eee ce, EPA ala 8.8} 14.3) 15.4] 18.4] 17.4] 14.2] 171 14.8 
Nes SC ages oe See ee ee ee a oe ee Bet abel} C2350) 20.51.3127) 98:0 131-8 33-6510 25.0) |i 2S) ones 
Ror CUEren tr ASSETS +). 5.40.08 2281-1 Woes. 48.0} 48.0] 46.2] 55.2] 67.2] 80.9] 36.6 953 | *85.0)) 98725 
Meerut ncconnts’ Payable... iiss oh llc coe ces 5.6 4.9 4.0 6.0 TP 7.8 6.8 7.8 6.7 8.4 
ReMi Re tt re Vey ed ae. ae, 2.8 1s 1.4 2.0 3.8 4.8 Dei Pps 330 
Meee Taxes Payable... ces oe dent bechcc dbo... 1.8 1.8 1.5 Bop |e le? Neel Oe Quen L7y eS 8.2 73 
Mererninent ACCount(NEt). oie. se cei cdaan ceo d,s. - - - = = = 4 fl 2 = 
Accrued Interest and Dividends Pavawle, ki a 5 4 Bi 4 4 6 6 ls 5 oD 
Ber WORKING CAPITAICe.. 2s 6 2. ee. 37.9] 38.1] 38.9] 43.9] 46.4] 49.5] 56.3 59.9| 67.2| 67.6 
Refundable Portion of Excess Profits Tax............... = - — - _ - 2.0 On9 3.4 eal 
Plant, Property and Equipment (Net)®................ 63.3} 62.8} 59.3] 57.4] 57.0] 54.6] 51.1] 48.9] 460 47.9 
Investment in Other Companies RINSE ee ea 3 13-9) 142.5). 14.3 1) 14.5) 13.5) AS61120 105 BUR ON)  alal 5: 
Miscellaneous Assets Less Miscellaneous Liabilities® . 2.7 2.5 2.0 Lae 15 1.6 2.0 5 1.8 2.6 
TA eee Spee e BORN) he eee) heh 117.8 | 117.9 | 114.5 | 117.3 | 118.4 | 119.3 123.4 | 124.7 | 129.4 | 133.7 
a eee 


CAPITAL AND SURPLUS 
ro Pe Bt, Ors | a Wore BS ke 
Loans from Parent and Other Companies (Net)... a... 
Mee retredi Stock Outstanding.........5...-s6.0:..0.00.. 


117.8 | 117.9 | 114.5 | 117.3 | 118.4 | 119.3 | 123.4 | 124.7 | 129.4 133.7 


Note: for footnotes see page 66. 
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VI—FINANCIAL STATISTICS : 25 PULP AND PAPER PRODUCTS COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscaL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1989 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 
Net Operating Profit (Before Depreciation). .......... 26.5| 36.0] 26.0| 37.5| 65.0| 74.4] 62.4| 62.6] 65.8] 63.9 
Depreciation. 2. 04. Fen ele bee Boteeie a ee ae ee 14.6} 17.8}. 15.0 | 16.7|. 25.8| 26.4)’ 26.9) 27.0)" 2630 2ae 
Investment and Other Non-Operating Income (Net)..... nik 5 5 5 9 1.3 1.4 1d 1.4 2.0 
Bond Interest (incl. Exchange & Amortization of Discount)} 9.8} 10.0} 10.0 1O.7be LL eT elo Are 10 9.7 9.1 
Net Profit before Income & E. P. Tax Provision®. ...... PAP} 8.7 1.5} 10.6) 28.91 38.3} 26.5) 27.2) 31.2) Sie 
Income & E. P. Tax Provision (ex. Refundable Portion). . 9 2.0 1.2 9.9) 13.5) 24:6) 1825), 25.01) 16-6 eres 
Net Income to Stockholders... ..............00 00 -s 1.3 6.7 3 7.7| 15.4] 16.7| 13.0] 12.2| 14.4] 15.8 
Forced Saving (Refundable Portion of Excess Profits Tax) = = = - - - 4 1.0 1.5 1.0 
Net Income Paid Out in Cash Dividends............... 2.1 2.6 PASS 4.6 7.6 8.2 6.8 6.2 8.2 8.7 
Undistributed Income (ex. Forced Saving). ........... 3 4.1 2.0 oul 7.8 8.5 5.8 5.0 4.7 6.1 

ee 

SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 

Net Income to Stockholders (incl. Refundable EPT)..... 1.3 6.7 3 7.7) ABA 16.7) 1310 (122 | ae 
ashe Dividendssiec Mie cs aa trs Sie See eeleta sete oe 2.1 2.6 2.3 4.6 7.6 8.2 6.8) 6.2 8.2 8.7 
Undistributed Profits (incl. Refundable EPT)........... 8 4.1 2.0 all 7.8 8.5 6.2 6.0 6.2 Pest 
Menreciation Chiarges<.c2. caress Sct man sh faa ate es igiecey = 13.3) 16.2] 18.6| 15.7| 23.8), 24.4) 250) 25.34) Zeon 
Other Non-cash Charges Against Current Income® ®.... 1.8 2.1 1.9 2.9 2.4 2.4 2.3 2.0 2.0 2.3 
TotaL Funps FRoM CURRENT INCOME.......... 14.3 | 22.4) 18.5| 22:7 |) (34.0) 35.8) 33.51°33.3 | S20) S2.0 

issneiofe@ommon Stock. saan cen ce sme sbrden a tees toto se 3.9 il - - 2.9 ~ - 5.1 5 - 
TOTAL NET SOURCES OF FUNDS......... 18.2| 23.5| 13.5] 21.7] 36.9| 35.3] 33.5] 28.2| 33.2] 32.3 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... Tela Wl deel oe 4.6 oho) alert 30 3.0), ATE ators 
Mvestiten titi UMVeMtOrlese. cane anc. ees nates i= te ete ds PAG Ke AO) 4.3 6.1 7.6 Byll 7.0 7.6 7.4| 12.0 
imyestinentim Other Companies eases ok gees «ioe er 5 8 7.9 5 1.2 Ard ve 6 10 itil 
Investment in Refundable Excess Profits Tax..........- - - — — - - 4 1.0 1.5 120 
Redemption of Funded Debt... i065) go0s dagaan ses ee ss 4.5 & 5.3 3.5 7.0 9.9 5.7 2.2 8.8 4.9 
Redemption of Preferred Stock... ........-0 2s sees sees 6 ial 5) 6 6 all - af od 2 
Increase in Misc. Assets (less Misc. Liabilities).......... 2.2 8.3 Dah 1.2 5.4 LD 7.0 4.5 lait Sal 
Sup LOTAIA ware oe Seek bier bec 12D ieee Onl 4.3 | Sdco.) 20.0 |e lSs 5.8| 28.2) 42.4 
Increase in Working Capital ex. Inventories. .......... 5.7 1.4 223. |0 lite! 5.6 9.7) 15.2] 34.0 OMe alee 
TOTAL NET USES OF FUNDS.............. 18.2|} 23.5| 13.5| 21.7] 36.9] 35.3] 33.5] 28.2] 33.2) 32.3 


eee ee ee ee ee ee aS 


YEAR-END BALANCE SHEET 
2 a Ae Ae eee 


NET WORKING CAPITAL AND OTHER ASSETS 


(CAC e ea wPIRIS eee RR es ee hea eal SE, APR Rare 1 AER AR Ale lente 4.9 4.1 5.3 9.9| 18.7] 29.8| 20.6| 24.6] 30.6} 14.3 
Mearikceta ble Securities stem peetine wr ris euseaines sped aoe fall 6.2 4.6 5.2 7.4 7.0| 26.8} 50.9] 55.6) 63.0 
Girment oe NCCOUNtSHNeECEIVADIES a mise deters ae citaces Cllartny 99:4 | 22:3) 20.7 | 27.6) 27.6) 34.3 | (32:2) 936.04) 25-6 "sem 
ireRGSSat ey eS beter ened Pir tate Gasteiseterala ma hy Ces etom eG ord or 48.9| 64.9| 69.1 | 63.0| 70.6| 73.7 | 80.7] 73.1) SOS )992% 
MOTAL. CURRENTVASSE LS we ap etree aeons creel « 83.0| 97.5| 99.7 | 105.7 | 124.3 | 144.3 | 160.3 | 184.6 | 202.0 | 206.4 
G@urrente Accounts bavable nas nen asereinid teeter clots 13.8 | 160 | 18.4]. 17.7] 20.61 22.0}. 19:99) 919.3) 923.0) yee 
[S¥sival fen Biota tctemales oo ies eee eter cae Gann seed & GLoreEr TAs tel he Crore QB Bil Deo Ie ereece|y pl ded 2.4 2.6 9.9 5.4 5.6 7.5 
ANecEucdmbaxes bayableso «catnip eer aoemnret ee fay 3.1 4.0 2.6 3.6| 15:6) 23.6) 11.7) 16.3) S16 Tiere 

Government Accounti(Net)/ + saan eee see oe sees sere - - - - - ~ _ - - - 
Accrued Interest and Dividends Payable................ 3.9 2.4 2.1 4.1 3.4 3.3 3.6 3.0 3.1 3.0 
INE WORKING CAPITAL. (cates (tee mece ee ae 38.4| 52.7| 58.4| 69.2] 82.3| 92.8] 115.2 | 140.1 | 154.2 | 157.6 
RetindablesPortiom of xcess) Prolite: lax ssa wes a ae - - - — - = 4 1.5 bn | 3.8 
Plant, Property and Equipment (Net)®.. .......2...54. 399.5 | 399.2 | 387.6 | 375.8 | 358.3 | 342.5 | 328.9 | 305.0 | 290.4 | 236.8 
Investment in Other Companies (Net)®................ AOA ABST 8.1 8.3 93:1: 10.2)° 10.8) 10:2) TL2Q)7res 
Miscellaneous Assets Less Miscellaneous Liabilities.. ... 8.7 8.6 8.9 8.8 Gall 8.8 6.7 6.2 5.4 6.2 
AD OPAL «03 Beto Seta ac Dae ae ena oe eer 458.8 | 474.2 | 463.0 | 461.6 | 457.0 | 454.3 | 462.0 | 463.0 | 464.3 | 466.8 

CAPITAL AND SURPLUS 

Biniraed Dente Ole oh. Bia ab ee os ekle we a eiaeeae 3 ae 218.5 | 219.1 | 213.8 | 210.8 | 188.4 | 177.7 | 171.6 | 168.7 | 159.5 | 154.9 
Loans from Parent and Other Companies (Net)..........] 14.8] 21.5] 16.4] 15.0 9.8 9.3 | 14.6} 17.8) 20.4) 23:8 
ipnelesredi Stock Outstanding sme aeero2 visieie «eternal $9.4 | 88.3] 88.1] 87.5) 78.8| 78.6) 784 /077-4) “72 fa 
@ommon Stock Outstanding... isa ate end ie ae rate 89.4| 90.5| 90.5] 90.6 | 112.7 | 112.7 | 112.7)).107.7 | 108-41 | 1b 
Earned Surplus and Surplus Reserves®)...... ......5-5- 46.7| 54.8| 54.2] 58.2| 67.3] 76.0] 84.7| 91.4] 99.4 | 103.5 
"TOBATG © Aa ee te AAS Res brn tease 458.8 | 474.2 | 463.0 | 461.6 | 457.0 | 454.3 | 462.0 | 463.0 | 464.3 | 466.8 


Note: for footnotes see page 66, 


a 
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VI—FINANCIAL STATISTICS : 55 IRON, STEEL & PRODUCTS COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 1945 
Net Operating Profit (Before Depreciation)... ..)...... 11.1} 18.3) 14.2} 21.5] 28.6] 44.2] 59.3] 53.4] 40.2 31.8 
Berean e a eek em | 4.1 4.7 4.4 4.6 6.3] 18.4] 20.8] 17.4] 10.6 1.2 
Investment and Other Non-Operating Income (Nets 526. 1.0 9 8 1.0 1.0 9 ef 9 1.0 1.2 
Bond Interest (incl. Exchange & Amortization of Discount) el aff 6 6 5 3 3 3 22 al 
Net Profit before Income & E. P. Tax Provision”... .... 43) /@ 13.8) 10.0'] 1723+) 2233) Bil4 | 288-941 “32664 936.4 25.7 
Income & E. P. Tax Provision (ex. Refundable Portion). . 2 2.6 1.8 ASV NOAA T7381 823.61 21.5) 166) dew 
Net Income to Stockholders ...................... Gels me 11e2 8.2} 13.0]; 12.4] 14.1] 15.4] 15.1] 13.8] 12.6 
Forced Saving (Refundable Portion of Excess Profits Tax}} -— — - = = = 2.2 3.2 1.9 1.2 
Wet Income Paid Out in Cash Dividends............... 4.1 5.0 7.3 6.9 aed 7.8 8.3 6.8 5.7 5.9 
Undistributed Income (ex. Forced Saving) ............ ZA0 6.2 9 6.1 4.7 6.3 4.9 5.1 6.2 5.5 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable ERD) era Orie awrite? 8.2; 18.0] 12.4] 14.1] 15.4] 15.1] 13.8] 12.6 
LLL MUS ar Se ES Sl oa a a ae 4.1 OO) eo 6.9 en 7.8 8.3 6.8 al 5.9 
Undistributed Profits (incl. Refundable EPT)........... 2.0 6.2 9 Gril 4.7 6.3 Gl 8.3 8.1 6.7 
mee OLAIOMM area. t ttn ear. 8 tc. oho tens oak Dawg 4.1 4.7 4.4 4.6 6.2} 13.3] 20.8] 17.4] 10.6 7.2 

Other Non-cash Charges Against Current Income ® - - = qi! all ait ell ll - - 
TotTaL Funps From Current INcoME..........1 6.1! 10.9 5.3} 10.8] 11.0} 19.7] 28.0] 25.8] 18.7] 13.9 
Bea OMDINON SOC.) cove sets nin ac oo OE vate « es we 8 A 8 6 oS Dl sll 1.8 2.0 1.0 
TOTAL NET SOURCES OF FUNDS......... 6.9} 11.3 6.1) 11.4] 11.5] 22.4) 28.1] 27.6] 20.71 14.9 

Net USE oF FUNDS 

Investment in Plant, Property and Equipment.......... Pa ORS 4.4 4.31 10.7] 19.7} 15.0 6.5 9.81) 14.7 
Pearectimentitr [AVENTOLIES A. «+ bcs os bee ood ceca cc. PASS Ip MAA 4.3 2| 13.6 9.5 5.0 1.5 8.3 2.5 
Mivestmentin Other Companies. .... 64. . cece cen e seen wih 3 we 4 a 3 6 1.4 = 9) 
Investment in Refundable Excess Profits Tax..... = = = = = = 2.2 3.2 1.9 1.2 
Peacarpeion-or Punded Debt)... ...4 62.2.6. cols cede cca 1 5 La 1.0 2.6 3 9 = 3.3 A 
eactation of Preterred Stock... ....0 0 odes scene ce es 8 ial 1.4 a 1 
Increase in Misc. Assets (less Misc. Liabilities).......... 3 ce oe 2.4 OF M6326 19) 3.2 5.6 
SUB ORME y eet nate Stee decade cer da had 5.6] 23.7 OD 7.0) 20:3). 22.0 Sianie loa 9.8] 25.4 
Increase in Working Capital ex. Inventories® ........... 1319124). 8:3) 3.9 )o139%8 Df 2 tO} TG sbs 10.9.) teas 
TOTAL NET USES OF FUNDS.............. 6.9] 11.3 6.1] 11.4) 11.5] 22.4] 28.1] 27.6] 20.7] 14.9 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


Co aes pS a AT Sais oo ee een ee een ee 10.8 Si) 15.0) 1G 145. Vea ATA AS 6 20.6| 15.6 
Su OSL EUSS ST Uc ae a na U7) $4.64) 12.3 | 84.5) 11.91) 14.41 207 36.6| 44.0] 37.2 
Beameent accounts Receivables... 5s. bee. e ccs coe cc cctun. 13-24) 13:6 11.7 || 18:8) 26.31 31-7) $4.2) 30.3.1 964 798% 
SSS TEES) BO a ee ea 28.0} 40.2] 35.9] 36.1] 49.6| 59.2| 64.2 62.6] 54.3] 56.9 
OPAUMCURERNT ASSETS.0. 5 3.000 diccdcoulde deel. 68.8] 76.8] 73.5] 85.5] 98.6 | 122.7] 144.9] 148.1 | 145.0 132.8 

Pomerat ecounis Payable. lc). ole sos cccedns poe cen. 9.9). 8.1 5.9} 9.6] 15.6] 24.5) 30.2] 24.1] 22.7| 99:9 
ole CARs SN en Sn ieee ee a Lif 5.8 LAP 2.8 3.8 3.0 4.1 3.7 3.9 2.3 
BETIES ARCS PAVADIC) fos oi olen o. Sha obis oosee on unbecs Have 3.2 2.3 4.7} 11.0] 18.7] 22.41 15.9) -11.5 9.0 
Seen cenment iccount (Net) occ nies cee cece e eee cd — ~ - - - 8.3 8.9 6.7 5.2 5 
Accrued Interest and Dividends Payable................ 1.9 2.2 1.9 2.0 2.3 1.7 1.4 1.2 1.2 I 
Perey WORE ING MCAPTTAR A) So oo 57.6} 57.5] 61.7] 66.4] 65.9! 66.5| 77.9| 96.5] 100.5 98.7 
Refundable Portion of Excess Profits Tax............... -- = = — _ - 23 oo 7.4 7.4 
Plant, Property and Equipment (Net)................ 69.7| 75.4| 74.9] 72.8] 77.1] 83.3] 77.4] 65.9| 66.1] 73.6 
Investment in Other Companies (Net)®................ 19-31 12,64), 1241 12.0) 1061) 10.9) 116 9.9 9.8} 10.4 
Miscellaneous Assets Less Miscellaneous Liabilities® 2.9 2.8 DS eS ONS BA ies 12, 2.8 4.1 
1 ORUN ta 2 eae es Se sn ek a 143.4 | 148.3 | 151.3 | 153.5 | 156.8 | 163.1 | 170.5 | 179.0 186.6 | 194.2 

CAPITAL AND SURPLUS 

OS ee ee er lal else eed Olle OLO TA Gel 6.2 6.2 3.2 2.8 
Loans from Parent and Other Companies (Net) Rane. 220 2.4. eZ 2.8 3.6 126 1.8 3.0 3.2 3.7 
Meetetred stock Ontstanding, 66.1.6... 6. ccc eecsceure. 23.5) 22.4] 21.8) 19.7} 19.6] 19.6] 19.6] 18.2] 18.7] 180 
Common Stock Oe OGina eine Fe, Lee ELO1 4:0) 72:91 174.0 | 74:61 778 | 77.9 79.9} 81.9] 82.8 
Earned Surplus and Surplus Reserves“), .............. 34.2} 39.3} 40.4] 47.0] 51.6] 57.0] 65.0] 71.7] 79.61 86.9 
VO es 2 ne 143.4 | 148.3 | 151.3 | 153.5 | 156.8 | 163.1 | 170.5 | 179.0 186.6 | 194.2 


Note: for footnotes see page 66. 
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VI—FINANCIAL STATISTICS : 60 MACHINERY COMPANIES* (EXCL. ELECTRICAL) 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT | 
1938 | 1939 | 1940 | 1941 1944 


FrscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 1945 
Net Operating Profit (Before Depreciation)... ......... 8.2 15.9] 16.1] 14.6) 32.7) 60 |) 80:3) 178.1 | "STOR eae 
Depreciation 2 3.0 J tee ae token ole yee eens ta armas 3.3 4.4} 4.9 5.9 8.21 14.0] 19.1) 27.9 9.8 8.0 
Investment and Other Non-Operating Income (Net) ..... 3.1 4.6 2.8 3.2 1.0 1.8 2.3 2.6 2.8 2.9 
Bond Interest (incl. Exchange & Amortization of Discount) a ay xi ae 8 8 8 9 aif at 
Net Profit before Income & E. P. Tax Provision... ....] 7.3] 15.4] 18.3] 11.1 24.7| 46.2| 62.7] 61.9] 50.2] 438.5 
Income & E. P. Tax Provision (ex. Refundable Portion). . 1.4 2.8 2.3 9.3: 10.5 27.7 140.8 | 41.99) Sia eae 
Net Income to Stockholders... ...........-.0-2 000: 5.9} 12.6) 11.0 8.8| 13.2] 18.5| 22.4] 20.0] 19.1] 17.6 
Forced Saving (Refundable Portion of Excess Profits Tax) = - - . = — 3.4 6.9 3.9 3.0 
Net Income Paid Out in Cash Dividends ............--. 3.0 3.0 5.3 4.9 8.1 (best h 8.2 8.5 6.7 6.9 
Undistributed Income (ex. Forced Saving) ............ 2.9 9.1 eet 3.9 Halale LOLS mlOrs 4.6 8.5 Thal 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... Oy | PAG || ile 8.8} 18.2} 18:5 | 2244 (20.0) 19a ies 
fe ret Dividends. fects wise Os Kae htc d oo pe em ore sas se 3.0 See: Ie! 4.9 8.1 tL 8.2 8.5 6.7 6.9 
Undistributed Profits (incl. Refundable EPT)... eee os 2.9 9.1 Bit 3.9 Beta) LOsS 142i ee 24S On 
Depreciation Charges Wale ete ony) iy ie scenes os wens Be) 4.4 4.9 5.9 B23) Ae On oO alse 9.8 8.0 

Other Non-cash Charges Against Current Income® ®.... i pall all i Al all ail ail = - 
ToraL Funps FRoM CURRENT INCOME.........- 6G Sileelo Cal) alLOed 9:9} 13:4) 25:8 ).33.4) 620:5)) 22-2 tse 
Rectie Of Common OlOCK ss. a. tas > temeteitbetyene ere ta 9 - 1.6 1.2 PR) - - - 1 oe 
ToraL NET SOURCES OF FUNDS......... 7.2| 13.6| 12.3| 11.1| 12.9] 25.8| 33.4| 29.5] 22.3) 18.9 

Net USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 3.8 9.2 6.2 7.9 9.4] 16.8] 14.8] 12.4 G.dalaeldied 
Wenvestinellt 10 LinventOness: itis. ase rs «sities ae) saieholaie 5.7} 14.9 Sell eh DAO) PAT Albi \ abel eeligeO) 3.9 
Investment in Other Companies. ............-+-+20++-> 4.6 2 4 7.3 4.7 320 Wed 2.8 - Lee 
Investment in Refundable Excess Profits Tax........... - - — - - - 3.4 6.9 3.9 3.0 
Redemption of Funded Debt. .........--- see ee eee eee ee — Aa) 1.7 6 ai Theal ee 13: 4.1 
Redemption of Preferred Stock. ......-. 20.02 e seer eee al - 5 ae 3 ol al 1.5 i! 2.0 
Increase in Misc. Assets (less Misc. Liabilities).......... 1.8 9 1.0 Ay 6.2 5.1 6.6 2.6:| 12:0) oilss 
Sup SOTA S3 Sateen tiene aeueesaks Ets tatelicno rele siensi 1 16.0| 24.0 4°51 12.25) 20.4) 48.8 28] 728.0 6:6)] kes 
Increase in Working Capital ex. Inventories... ........ 8.8] 10.4 7.8 ea 7.8) 23.0] 32.6 15} PAD al 
ToTAL NET USES OF FUNDS.............. 7.2| 13.6| 12.3] 11.1] 12.9] 25.8| 33.4| 29.5] 22.3 18.9 


YEAR-END BALANCE SHEET 


eee LUE EEEEEEE EE EES SSSREREEEEG SERENE SESS 


NET WORKING CAPITAL AND OTHER ASSETS 


(Ce ed Se ce ee eee cies Othe cr enc ReMi ope oe 11.31 12.6) 18.0! 16.6] 18.3) .24.9) 41.5) -36.7) S873) 9402 
IME RS ALIA Siroltols Coe te aaah a anon mae bes 6 boutapind 14.0} 10.4 8.5 8.5 6.7 5.911 40.7 \ O60 DOG Ses 
Gurrent Accounts Receivable.2..-- «rte ieee se 36.71 41.5|' 41.1] 48.7] 65.6| 81.0)) 82.2) 79.7) 61:4) "one 
MOTE ORICS Oe Sete Secu co aces acoene es loach oA eM cueive eRe © eteeeeas as 45.7 | 60.7| 57.51 57.7) 79.3 | 112.0) 107.5) 118-9) 108-9. .030 
eROTALICCURRENTEANSSEDSam sttaciy 3 tek ateae sts es canes 107.7 | 124.2 | 125.1 | 126.5 | 169.9 | 223.8 | 272.0 | 292.0 | 257.3 | 245.4 

Gurren teACcouUnts Payable. aq aut or cdaiatiaw «lina = en mrete- 13.5| 19.8| 14.4] 17.8] 34.5| 54.9] 67.1] 74.1] 62.9] 49.8 
[Benita CNTR Andee Se cole gaa be oF Uo pba oko ro ager TSVit.4e 13:0) AB] L608 220-64 bs.24 Stee 8.2 9.3 
Weenucdbaxes bavablescnc 9: setic ao de cru eneeake sores 2.1 3.9 3.6 3.4]. 18.0| 31.8) 87.4) 35.8} 22:6) 18:0 
Government Account (Net): ea eas = oie letter er - aa! “i Ail 4.1 1.6 (.5i\) Ad 1.6 6.4 
Accrued Interest and Dividends Payable................ 2 4 ff 4 4 A) 9 1.0 eit 9 
Ner WORKING CAPIDAI on acme spans totter: 84.1} 88.6] 93.3] 92.2] 101.9 | 114.2} 140.9 | 150.8 | 160.9 | 173.8 
Refundable Portion of Excess Profits Tax............+-- - - - 3.6.4 LOM | LS daed oe 
Plant, Property and Equipment (Net)®.........-..++55- 75.31 80.01 81.51-88.0| 83:3) 85.0) 980.6) 75.0) afte 1 aa 
Investment in Other Companies (Net)®................ 959 | O51) 2454) SUT) 2a 29.6 2271 519200) LOO ne 
Miscellaneous Assets Less Miscellaneous Liabilities... .. 4.8 4.2 Sue 4.3 3.4 2.9 ies} - 17 3.3 
AA's W.5 Bie Ph a aR hE reer SA oid & raat eechsaGT ENP clan 189.4 | 197.9 | 203.0 | 211.2 | 215.7 | 231.3 | 248.5 | 255.8 | 267.1 | 284.6 

CAPITAL AND SURPLUS 

riya tava DIST A eae eae Be aarti Ua Rm eRrenc nr ciara nes oto cate c 19.8.| 19.31, 19.0) 214] 21.31.20.2) 19.1), 17.79 Seo ae 
Loans from Parent and Other Companies (Net)... ....-.. Ae) 3 = A 1.6 Sig 2.6 1.6 Pf 1.9 
Brelerred Stock Outstanding ssn ah antictarc oie cea ors eens 35.8 | 35:7| 35.0| 35.8] 35.5| 33.0) 032.9), 31.9).61% jec02 
@ommonestock Outstanding ym. detec: oii cet tan 105.9 | 105.7 | 107.1 | 106.7 | 106.1] 84.2] 84.2] 84.6] 85.1] 85.2 
Earned Surplus and Surplus Reserves®).........--++0:- 28.5| 37.5| 41.8| 46.9] 51.2] 90.3} 109.7 | 120.0} 133.3 | 149.4 
SL OWAW Ge os he Bie ee Oe te ae 5 rere 189.4 | 197.9 | 203.0 | 211.2 | 215.7 | 231.3 | 248.5 | 255.8 | 267.1 | 284.6 


Note: for footnotes see page 66. 
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VI—FINANCIAL STATISTICS : 27 ELECTRICAL MACHINERY & EQUIPMENT COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FIscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 
Net Operating Profit (Before Depreciation). .......... 5.9] 10.3 8.2 SiG 1650 19 26.3 130.2 |) 26.2 | 23.3) tees 
CS EE SES Soo Se elie: iw ape ee eee 2.1 2.3 2.2 2.4 3.3 4.7 6.3 6.0 3.6 3.0 
Investment and Other Non-Operating Income (Net)..... 1.4 Ly 1.4 ihe} 1: 1.0 1.4 al 183 185 
Bond Interest (incl. Exchange & Amortization of Discount) - ol ail | ail zl zal al al 1 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 7.5 
i AULT, 0s A I IR ie a ls a 4.2 
Undistributed Profits (incl. Refundable EPT)........... Bes) 
BETA OM A NALGES. Suiie 5 ai6 So cto hic Gels dees vain ew § 3.0 

Other Non-cash Charges Against Current Income ® ®... . - 
TotaL Funps FRoM CuRRENT INCOME.......... 6.3 
| NENG 9 UVES CVE SNES 7 0) gg Sa a ie a ten 
TOTAL NET SOURCES OF FUNDS......... 7.4 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 0 14, 4.9 2.5 7.4 
Presi Ment Wien VODLOLICS. . sie esc nd owes oc ees do ckeuve D 2.5 TA 4.9 2.5 
investment in Other Companies. ..........5...e00c0eu: 0 ve 3 6 4 
Investment in Refundable Excess Profits Tax........... _ - 1.6 Les 8 
Beaempuon oi Munded Debts... ou. cei cis oe seco basen 4 3 2 2 2 

ecemipiion or Freterred Stock ©. 6.0 0.5 hcp u css pb diosa 2 - - = - 
Increase in Misc. Assets (less Misc. Liabilities).......... 2.6 9 5.6 1.6 5.5 
SUBD OTA Lene eet foster Aen k ote reenua ncn oe 2.5 3.2 2 5) 4.6 
Increase in Working Capital ex. Inventories®........... 5.5 2.3 2 8.0 2.8 
TOTAL NET USES OF FUNDS.............. 3.0] 5.5 4 8.5 | 7.4 


YEAR-END BALANCE SHEET 


eee 


NET WORKING CAPITAL AND OTHER ASSETS 

PRES FR PUNE eS Th a hoa aie och Rc hdl dk oe Wee ad ee, 2.604 silos) 13.b |) 14.0) 11:4.)).11.38 113.6) 40.3 | sea 
MACOtA DLL Se CULILIES in eats, cyte che 25 Seloeesctand dite kaha tet 17.6) 145i) 14.3}. 17.0), 17.7] 17.91 19:4.1.20.0) 96.2 |oa8 
GtrmenteAccounts, Neceivablesnt, 5.2. 5..0.0.0+.s000005 10.9) 12.4) 12.2) 13.9.) 24.1) 32.41 35.6.) 32.2:1 94.01 (oie 
SovenmnenteAvccoumts (NEL) ..\0..cte «anced 2 ss nudeles culos = = = - - _ - 2.9 Qi. 8 
LPNS RETR RES Oe de mies oa, a a Oe A 14.6} 20.8} 17.3} 19.8] 27.0] 38.7] 46.0] 54.9] 50.0] 52.6 
MOTATACURRENTUASSETS....y sehen ls parted © eee Siac: 50.3 | 57.3] 57.38] 64.2] 82.8] 100.4 | 112.3 | 123.6 | 122.5 | 117.2 

CME ACCOUNTS F AV ADIC. slo.cS ssid ac5dse Soke bua dina bce a aL ie 4.4 4.7 3.6 5.4 9.1 | 18.4) 2051 | 27.9)| 25d) 2270 
Bisel ie ULZOVeNaNS 28 5s aay ite Pale et Se (eee ed a ie 3 oO - = 1.9 1.4 al. 6 Leal 
PNECHUCCMMAKCS HUA VA DIO Mee Fak nocd aiacte eds re Cae tn ne 1.2 2.2 il 2h 1.9 pyaulll Sale iif alts: 9.3 9.6 4.8 
Accrued Interest and Dividends Payable................ 3 3 a) 5 We 6 8 afi 6 6 
NET OVOMEING CAPITAL)... 1d. sts a Denn «yh Salas 44.1] 49.6] 51.7] 56.4] 64.6] 68.4] 78.1] 83.6] 86.6] 88.7 
Refundable Portion of Excess Profits Tax............... ~ - = - - - 1.6 3.6 5.3 4.7 
Plant, Property and Equipment (Net)™................ O20) |e S2-Oul O28 |W oled We oles 825216 SO-4ule 2703 1 25-45 eons 
Investment in Other Companies (Net)®................ 9.5 9.3 8.8 9.0 9.0 9.3 9.0 8.1 7.6 ee 
Miscellaneous Assets Less Miscellaneous Liabilities... . . 1.9 2.3 45; oO 6.0 5.6} 10.4] 10.1 AEN UY ee 
Ak CUR ie, Cee a i, i a oS ee 84.0} 89.2] 93.3) 96.6] 98.9] 104.3 | 108.7 | 112.5 | 117.2 | 120.6 

CAPITAL AND SURPLUS 

Bartieaentern tite, ek, oe tele. cee ae deeb 1.0 9 1.4 lee 126 3.1 2.8 2.5 PS 225 
Loans from Parent and Other Companies (Net).......... 8 od 8 9 1.0 teal ial 17 1.6 8 
Bamrerredi tock OUTStANOINS. . ca/os.6 ec us wives one vere ete: 3.0 3.0 3.1 Pee 2.2 2.4 2.4 2.4 2.4 2.4 
ieanmmr stock Outstanding .c220). Sk Sok. keels kescds« 47.2| 47.8] 47.7] 48.2] 48.8] 48.8] 48.8] 48.9] 49.9] 51.0 
Earned Surplus and Surplus Reserves®)................ 32.0} 36.8} 40.3] 43.7] 45.3] 48.9] 53.6] 57.0] 61.0] 63.9 
CREAT Pe etc) Sete. Seto eds >. 84.0] 89.2] 93.3] 96.6| 98.9 | 104.3 | 108.7 | 112.5 | 117.2 | 120.6 


I ee ee eee 


Note: for footnotes see page 66. 
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VI—FINANCIAL STATISTICS : 39 GOLD MINING COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 


FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 


Net Operating Profit (Before Depreciation)... .......- 50.3 | 53.5 22.7| 19.5 
Depreciation® 1.2. 4. yan a ee oma oe te sae me eae 6.3 7.6 3.4 3.2 
Investment and Other Non:Operating Income (Net)... .. 1.6 1.8 3.4 Sut 
Bond Interest (incl. Exchange & Amortization of Discount) 2 +2 - - 
Net Profit before Income & E. P. Tax Provision... .... 45.4| 47.5 Pig || ROMO 
Income & E. P. Tax Provision (ex. Refundable Portion). . 6.9 ie 6.3 ail 
Net Income to Stockholders™. ..........2.5+ses0ees 38.5| 40.4 16.4 | 14.3 
Forced Saving (Refundable Portion of Excess Profits Tax) - = - ~ 
Net Income Paid Out in Cash Dividends ...........++-- 6.3 | 38.9 18.4| 15.9 
Undistributed Income (ex. Forced Saving)... ......-++: De 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable ER ye: 38.5] 40.4| 43.4] 43.3| 40.7] 36.7] 29.1] 22.4] 16.4] 14.3 
(Cain Ibiatelai tk Caste ao Sean cca G6 onlo Uoe oD a Pat .clon 36.3 | 38.91 37.5] 40.5] 36.8] 35.1] 26.7| 21.9] 184) 16:9 
Undistributed Profits (incl. Refundable EP) peat soak: D2, 125 5.9 2.8 3.9 eG 2.4 5 2.0 Wg 
Depreciation Charges........--+.sseesert sees tse eees 3.7 4.4 aml 5.1 5.5 6.1 5.9 4.5|- 2.9 2.6 
Other Non-cash Charges Against Current Income®.... 2.6 3.2 3.2 2.6 1.8 1.5 1.3 adh 9) 6 
TotaL Funps FRoM CURRENT INCOME.......... 5 hari | TED || 1N0)i55 |] Nah 9.2 9.6 5.7 1.4 1.6 
Pecteot Cominon Stocks: <6 664s «6 Gos oreo ts 2 sy ee oe ea 12 - sll 8 BS) Ail - 120 6 
TOTAL NET SOURCES OF FUNDS......... 9.6| 10.3| 14.2} 10.6] 12.0 9.7 9.7 5.7 2.4 2474 
Net USE oF FUNDS 
Investment in Plant ,Property and Equipment.......... 6.9 9.4 5.2 4.6 4.2 Daa 1.3 5 1.0 1.2 
Investment in Inventories.............2 +2 eee eee teers 1.2 1.5 RS) 3.0 - 1.5 iL ail 225 1a - 
Investment in Other Companies. ......--.--+e sees eee 1.4 9 8 13 1E2 hs Pe Wed 8 - 
Investment in Refundable Excess Profits Tax........--- - - - - = ~ il - — = 
Redemption of Funded Debt.......-..--.0++eee rere 1.0 8 1. = 2 2 2 2 4 - 
Redemption of Preferred Stock... ...- +... ++ see eee ees - - - - - - - 
Increase in Misc. Assets (less Misc. Liabilities).......... iS at deal 2.3 1.8 1.2 9 1.0 8) 2.2 
Tires Moun I= Rig nye aes cide cram nr ras coe 1033) ele: 9 G25 lulee 7.4 9.3 2.6 aff Ss 3.4 
Increase in Working Capital ex. Inventories on... ase AVE 1.6 eal 6 4.6 4 ed BO BED, 12 
TOTAL NET USES OF FUNDS............-. 9.6| 10.3| 14.2] 10.6] 12.0 9.7 9.7 5.7 2.4 PY 4 


ee eee 


YEAR-END BALANCE SHEET 


NetT WORKING CAPITAL AND OTHER ASSETS 

eae baie ec, Picco eae heen cote vobten Ayres: ovale eke gecoue nr iat 24.8 | 523-1 27.6| 30.9 | 28.5).-22.7| 23:7 | 21.8) 10-0 ies 
Marketable Securities... 2... 2... se eee e reece ree aeeeee 98.31 30.1] 33.8| 32.6] 42.9| 47.6| 45.9} 51.6) 56:9) 53.6 
Current Accounts Receivable..........-+ +e seer renee 6 8 att 7 1.0 1.0 1.4 1.0 1.2 1.3 
BA GITOS © fs ins & hy xn oars arco e eras a leyete > ot okate joi ain Steal 11.51 13.0| 12:5) 15.5) 15.51 17.0) 16.0) 484.) Dinfeiee 
EROTATACURREN DINGSE LS real ont ae atau ke Seren 65.21 67.0| 74.6| 79.74 87.9| 88.3.) 87.0] 87.8) 88.8) 89.7 
Gurrent Accounts Payable... 0.4 1. doveaesewe es cer edhe 4.2 3.8} 4.2 4.0 4.2 4.9| 4.2 2.5 3.4 3.8 
‘Rayne IDOE Se moh boo Oommen at bcen.c Nom eo tu wor o.com. ai A = 1 = = = = = 2 
Wecrued Laxes Payables... cee. +.~ Win oniet en ween res 7.4 78h Sew 9.4) 15.1) 44 7.5 5.8 5.0 4.7 

Government Account (Net)......-... see eee eee eres - ~ — - - - — - = = 
Accrued Interest and Dividends Payable...........--+-- 3.0 4.7 4.8 6.4 4.8 3.7 3.2 2.7 2.0 LY 
Nie WOR GING) GAP IDATo ni rapier. caatesaieiisalct ameter 50.5 | -50.34 573 | 59.8) 63.8) 65.3) 72.1) 75.8) 73841 fee 
Refundable Portion of Excess Profits Tax............+-: - — = — = = 1 al s1 all 
Plant, Property and Equipment (Net)®.........--+.5-- 98.3 | 101.6 | 100.3] 99.4| 98.1] 97.8] 92.6] 88.3] 86.5| 85.7 
Investment in Other Companies (Net)®..............-- 11.0) 12.0} 11.3) 12:4) 18.30) 13:6) 12:0.) 15:3) oa 
Miscellaneous Assets Less Miscellaneous Liabilities.....] 13.4 9.9 7.5 7.5 7.0 TQ 6.5 6.4 6.6 8.1 
TOTAL. See eae reat a enn emia t 173.2 | 173.8 | 176.4 | 179.1 | 182.2 | 183.2 | 185.3 | 185.9 186.5 | 189.4 

CAPITAL AND SURPLUS 

ple cls Ly ELLO) Sore ce. | cereus paca atch eva ey exetes oa Ss etekeh eur eat leis 3.8 3.0 1.5 1.5 1.3 120 8 4 - - 
Loans from Parent and Other Companies (Net).......... 6 all Ae A 3 2 all ai ve wl 

Preferred Stock Outstanding...........0.+.0c00ece sere - — - — — - - — ~ - 
Gommon otock Outstanding .5 ce aes eee tar rene re 116.6 | 117.7 | 117.1 | 117.1 | 117.9 | 118.5 | 118.6 | 118.6 | 119.7 | 120.3 
Earned Surplus and Surplus Reserves4)..... 0.5... +55 52.2| 52.4] 57.3| 60.1| 62.7| 68.5| 65.8) 66.8] 66.6} 69.2 
4 NOY WA bo Oe ORR cen Oro. com ian oo On Se 173.2 | 173.8 | 176.4 | 179.1 | 182.2 | 183.2 | 185.3 | 185.9 186.5 | 189.4 


Note: for footnotes see page 66. 
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VI—FINANCIAL STATISTICS : 18 NON-FERROUS METAL COMPANIES* 


Bank of Canada 
PROFIT STATISTICS : SUMMARY STATEMENT 


Millions of Dollars 


FiIscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 1944 | 1945 
Net Operating Profit (Before Depreciation) ®. 20.2.6... 83.3 | 115.3] 80.38] 97.3] 114.0 | 136.6 142.0 | 132.1 | 108.4 | 102.5 
_ EEA BA lle ie ae a a 12.2] 14.9] 14.38] 15.8] 17.1] 22.4] 25.4 26.9! 22.02 oie 
Investment and Other Non-Operating Income @Neb seas 1.9 2.6 3.6 4.8 5.0 6r2 3.9 4.4 6.2 5.8 
Bond Interest (incl. Exchange & Amortization of Discount)}  — wh “il zs = = = = = - 
Net Profit before Income & E. P. Tax Provision... .... 73.0 | 102.9} 69.5] 86.3] 101.9 | 120.4 | 120.5 109.6) 92.5) 87.1 
Income & E. P. Tax Provision (ex. Refundable Portion) .{-13.5 | 17.9) 12:0|°17.71 34.5 |) 46.31 47.5 41.5| 34.0] 30.0 
Net Income to Stockholders ...................... 5; 85.0} 56.6] 68.6| 67.4] 74.1] 73.0] 68.1] 58.5] 57.1 
Forced Saving (Refundable Portion of Excess Profits Tax) — _ — - - _ 1.8 Pee tes ily 
Net Income Paid Out in Cash Dividends............... 88.5] 60.7/ 54.9] 54.2|.55.1] 57.2| 57.2] 57.7| 52.9 51.9 
Undistributed Income (ex. Forced Saving) UL Ras ict tek. ZOU 24.3 1.7)|. 14.4)" 123°)" 169'| 14:0 8.1 4.8 3.5 


a de 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EP eter. 59.5 | 85.0| 56.6} 68.6} 67.4] 74.1] 73.0] 68.1] 58.5!] 57.1 
(CID Ts (Sa Ceo Ee We Ge ae A Se Sa a co 38.5] 60.7| 54.9] 54.2] 55.1] 57.2] 57.2| 57.7| 52.2| 51.9 
Undistributed Profits (incl. Refundable EPA ae net se ee 20.0 424.3 4,7 ya's 2S | elOOe 15 Se 1Oe. 6.3 oe 
Preece on narges. cht be. bl ced lk. 8.9 9.9 9.3] 10.4) 11.3) 16.4) 19.5} °21.4] 16.4] 163 
Other Non-cash Charges Against Current Income ® . 5.1 5.0 5.0 5.4 6.5 6.5 6.4 5.4 5.7 4.8 
TotaL Funps From Current INcoME..........| 35.0] 39.2 16.0] 30.2] 30.1] 89.8] 41.7| 87.2] 28.4| 26.2 

Brreerm MIMO StOCK 5.2 See cise ocd bowc co oode o. es o 3 22 wy — - - - - 
TOTAL NET SOURCES OF FUNDS.........]/ 35.2] 39.5] 16.3] 32.4|] 30.3 39.8 | 41.7] 37.2] 28.4] 26.3 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 18.2} 20.4] 18.4] 14.7] 18.4] 15.3} 18.9] 13.2! 10,3 5.6 
ipvestinentan Imventoties. 0.00 5. 00a. es ca co ec scene. 2.9 8.2 ev 2.0 ffs 41° 1L0%8 6 4.5 3.6 
itwestmentan Other Companies)... +... .5.605550c05.. el 2 1.9 4.0 2.1 2.8 - Le 5 8 
Investment in Refundable Excess Profits Tax........... ~ - - ~ - - 1.8 2.3 1.5 4 

Beeemimiion onl anded Debts i506 0... cdeeencieek.. all af 4 2 3 6 mil - all - 

edeniption of Preferred Stock... .. 0). 6. oes cee c ce eee 4.2 il _ - - ml 4 - - ~ 
Increase in Misc. Assets (less Misc. abilities) eee ileal) lake, 2.1 3.5 15 8 sil 12 1.4 3.0 
pL OLAL ane tein Lake eat ae ao ke PS 26.9] 39.5] 23.9| 20.4] 24.8] 18.4] 31.4! 18.4 O73 7.4 
Increase in Working Capital ex. Inventories®. .......... 8.3 _ tO" 1220 5.51 °21.4-1 10.34 ° 18.8) 194 | ase 
TOTAL NET USES OF FUNDS.............. 35.2) 39.5] 16.3) 32.4] 30.3] 39.8] 41.7] 37.2| 28.4] 26.3 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 

og AE Se SE CE SS ae ee en rea 55.2| 62.1] 54.4] 65.51 77.9] 94.6| 72.71 71.81 81.6 79.9 
rire tale SOCUMTIES ook id cco lv lee eee ok. Tao Lael I Oc 9:2.) - 17.0) 81.8:) 47.61 61,91 67.7 S80 
erent accounts Receivable, ...>...0.0..62..5...2.4.. 12.9} 18-21 10.6) 17.4) 21.7) 28:61 34.94) 32:7 4wgoe7 29.0 
oe EN EY eae in ar rr a 52.4] 60.6] 66.3] 64.3] 71.7] 72.2] 82.4] 83.0] 78.4| 82.1 
WOnAL (Uekenr AsseTs.,, oo... sla... SA 134.4 | 150.0 | 141.4 | 156.4 | 188.3 | 226.7 | 237.0 | 249.4 | 260.4 279.0 
ferent Accounts Payable: . 40)... -5 ook bos. ke 10.4106 | 10.1 | 11.8 | 14.8) 98.1 19:64 18:5 | 16:4 be 
Lok [LMT OAM, (sa RS SE Se ena Seaman Daan Seem (eal 8 2 2 2 3 4 3 4 3 S 
eemled a akestavaple ic. ol. oo sii sdb dcn cls. 14.5) 19.5] 14:8] 19.0) 34.71 48.01 36.91 30101} 26.5 23.4 

Merrermment Accomnt (NEL) o.oo cessed acc kckel se. - - - - - — - = - ~ 
Accrued Interest and Dividends Payable. coau s Ase he 371) 4.0 3.4 2.9 2.6 ay, 2.6 2.6 52 5.2 
iT WORKING CAPITAL) «0. See... 2, 106.1 | 114.7 | 112.9 | 123.0 | 185.9 | 157.5 | 178.6 | 197.9 | 212.0 | 234 6 
Refundable Portion of Excess Profits Tax............... _ - — i fet 4.2 byes 5.8 
Plant, Property and Equipment (Net)®................. 212.5 | 215.5 | 219.9 | 216.6 | 215.3 | 212.3 | 209.3 | 198.8 | 184.9 | 171.8 
Investment in Other Companies (Net)®................ 24.9} 28.2! 26.5] 27.6} 29.2} 29.7] 28.1| 28.0] 26.5| 26.2 
Miscellaneous Assets Less Miscellaneous Liabilities OF 4.2 4.6 ez 1.4 1.6 ere 3.9 5.1 4.6 
TOTAG Cae Le eee, eae | BL Bte TAR 341.4 | 362.6 | 363.9 | 368.9 | 381.8 | 397.9 | 414.7 425.0 | 423.8 | 433.8 

CAPITAL AND SURPLUS 

OMe Scie Wee tae, ib! ee AE Re | gt 3 aieil iL ass 2 1.0 4 oS 3 2 “ail 
Loans from Parent and Other Companies (Nepean. «6 1 mil - 1.6 ‘3 al 2 Honey V7e7 
Preferred Stock AUT E CL CK Ts gi) Santa oe 2 ann ena a 35.3] 35.3] 35.2] 35.5] 35.5] 35.5] 35.2| 35.2] 34.9] 34.9 
Common Stock Oo RS ee ee Me Oe ee ee ee 136.6 | 136.6 | 136.6 | 137.9 | 137.9 | 137.9 | 137.9 | 137.9 | 137.9 | 137.9 
Earned Surplus and Surplus Reserves®................ 169.1 | 189.5 | 190.6 | 195.9 | 207.7 | 224.0 | 241.5 | 251.9 | 271.4 | 278.6 
ene el ee Be NSS Lee 341.4 | 362.6 | 363.9 | 368.9 | 381.8 | 397.9 | 414.7 425.0 | 423.8 | 433.8 


Note: for footnotes see page 66. 


75 JUNE - JULY 1947 


VI—FINANCIAL STATISTICS : 11 PETROLEUM COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1987 | 19388 | 1939 1941 | 1942 | 1948 | 1944 | 1945 
Net Operating Profit (Before Depreciation)... ........ DISD 0 1987 24.0 32.1) 37.1| 41.4 | 40.9) 39.5 
Mecreciation © i. ge. <-shew aes c (tol ot mente erie * 10.3 8.8 8.3 8.3 9.8] 11.4] 12.4] 11.2 9.9 
Investment and Other Non-Operating Income (Net)..... 2510) 2656 | 2o10 Ne S-3 14.0 9.8 9.4 9.2 9.5 
Bond Interest (incl. Exchange & Amortization of Discount) 9 9 9 8 8 8 9 9 9 
Net Profit before Income & E. P. Tax Provision... .... 35.6] 388.9| 36.1] 33.2 35.5 | 34:7) 37.01 038.0) ae 
Income & E. P. Tax Provision (ex. Refundable Portion). - 5.4 5.8 D3 5.9 14.0. 14.71) 45,5) 16a aia 
Net Income to Stockholders ..............+--+205: 30.2 3391) 0308 27-3 21.5| 20.0} 22.0] 21.7] 23.0 
Forced Saving (Refundable Portion of Excess Profits Tao. 2 = = = = 1 4 3 6 
Net Income Paid Out in Cash Dividends ....-..-+++---: 38.8] 38.5| 38.5] 31.6 {7.9 } <18.0)|) 18,0) (1 7s8) esis 
Undistributed Income (ex. Forced Saving) ..........-: 8.6 5.4 ihoth 4.3 3.6 1.9 3.6 3.6 3.8 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... 3022 | S32] 30:8 
Me EDIGENUS cane codes Saeee eee es + eke ee ee 38.8 | 38.5] 38.5 
Undistributed Profits (incl. Refundable EP Deas eee 8. 
Depreciation Charges.....-...-+.-- sees e rete t ee eenes 10 
Other Non-cash Charges Against Current Income ® ®.... 


TotTaL Funps FrRoM CURRENT INCOME.......... fh 3.5 all 4:0). 24.0) 33.4) 18.4) :16-4 obs a 
eetevoisG@omimon cOloCk. ameter + apiece Stare «teens ol oul ie 3.0 1 1.4 ~ _ - - 1.0 
TOTAL NET SOURCES OF FUNDS......... 1.8 4.6 3.7 4.1] 12.4| 13.4| 13.4] 16.4| 15.1| 15.4 
NET USE OF FUNDS 
Investment in Plant, Property ACM GUipMent wearer! 4.8 Goce T1287} OLGaleele Ole 1G: ales 6.6 94: |(R alee. 
Investment in Inventories ...........2-.seeeeee reese ees 1.6 4.6 4.2 2.4 6.3 PM SiH DY) 5.7 2.9 
Investment in Other Companies..........-.+--+-++eeee: all 3.0 6.5 5.1 3 8.0 5.0 3.1 3 2.6 
Investment in Refundable Excess Profits Tax..........-- _ - _ - - - nll 4 3 6 
Redemption of Funded Debt ...........-+. sess ee eeeees 5 8) 2.0], 20 4 1.2 iG 1.8 1.7 |) dee 
Redemption of Preferred Stock. .....--. 2000s sees: vk 2 Rit cy 4 mi oe = = 1.0 
Increase in Misc. Assets (less Misc. abilities saree 1 6 2.6 Da 9 5 1G 226 iNest 25) 
SUB-TOTAL.........-.+-+. hod dares eniatise Ges leeloss LB ash ved’ TMetds 3.2 6:0)/9 1825) 

Increase in Working Capital ex. Inventories®........... C0) |) dba tail 2.4| 14.7 5.2 5.9] 10.2 9.5 3.4 4.2 
ToTAL NET USES OF FUNDS............-. 1.8 4.6 3.7 4.1| 12.4| 13.4] 13.4] 16.4] 15.1] 15.4 


Me 8 — ee 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


eer i ik Nie 108 OL AP aha a ae nes 4 dae ok OaiEe 7 Solos 8.3 9.1} 23.1] 19.0] 28.6] 32.1] 26.5 
Mraricetable SECUriLIUS ¢ays 5s. lg dee ep eee ewes ae ee OR 26.0) 26:8) 19.6) 11.2) 10:6 6.8 7.3.|° 11.5) 11.5) 269 
Current Accounts Receivable... ........-e eee eee ee eee 18.5) 18:3) 16.8| 21.31) 23.6] 28.1 | 44.7) 358} 31.8 )o27% 
ME TTLOLLCS © se tarae Pee yee ioral Snel ate aietauatede sa tegeneh | 43.41 48.0| 43.8] 46.2] 52.5] 54.6] 50.9] 53.1] 58.8] 61.8 
TOTAL CURRENT PASSE USa ge. scene ol eles ici tere 105.0| 101.6| 96.3| 87.0| 95.8 | 112.6 | 121.9 | 129.0 | 134.2 | 140.6 
Current Accounts Payable. .........0cs eee e cece eeenes 6.9 9.0 87! 11.6| 13.8| 19.5| 26.6] 21.21)° 23.8) 226 
iDevalle TERI 8 nen Gueiet ng Gaines batara.o 6 Colbiougiatom one 25 307 4 & S - - - - 1.0 
Wectued Taxes Payable... osc. s.. stir cee hemes ansae- 5.4 5.9 5.9 761 12.0) 18.1) 10.67 213) 02 9.2 

Government Account (Net).... 00... see eee eee eee eee - - - ~ _ - - - — - 
Accrued Interest and Dividends Payable...........-.--- 1.4 1.0 1.0 1.0 1.0 1.0 ital 1.2 1.0 1.5 
INE \WWORKUNG GAPIDAW meanre sterete aii tst eine er 88.8| 82.0] 80.3] 67.1] 68.7] 77.0] 83.6] 95.4] 99.2 | 106.3 
Refundable Portion of Excess Profits Tax.............+.: - — - - = - sll 4 4 IEO 
Plant, Property and Equipment (Net)®.... .....-..+++. 89.4} 87.4] 91.1] 93.4] 95.0] 96.6] 99.3] 91.3| 87.8] 90.1 
Investment in Other Companies (Net)®..............-- 69.6| 72.3] 66.7| 69.9| 69.3| 61.3] 55.8] 52.4] 51.7) 49.0 
Miscellaneaus Assets Less Miscellaneous Liabilities ..... 9.0 83) 10:94 Coe Lea 10 etL 9.8 8.9 9.4 
TOTAL i: hehe d te oe ee seers eeanatens 238.8 | 233.4 | 227.3 | 218.3 | 221.9 | 224.2 | 226.9 | 229.7 | 230.2 | 237.0 

CAPITAL AND SURPLUS 

ea pet) Sis vt oes xb.s ems DAEs pte ae ee ORS 17.7} 16.8| 20.2|] 22.2| 22.5| 21.4] 22.9] 24.6] 22.9], 26.3 
Loans from Parent and Other Companies (Net).......... 4 6 5 3 A 4 4 ST 6 Be 
Preferred Stock Outstanding. ........:-.-+2+++e+++se2: 10.8) 121.0} 10.9| 10.9| 10.8} 10.7) 10:6) 10:6) 10-6 1i6 
Gommon Stock Outstanding..........0.0+50.8ee eee ees 112.4 | 113.6 | 116.6 | 114.5 | 116.0 | 116.0 | 116.0 | 116.0 | 116.0 | 117.0 
Earned Surplus and Surplus Reserves®)..........-++++: 97.5.| 91.4! 79.1| 70.4| 72.2} 75.71 770.) 78:6) 2Sis3 | Sc 
TOTAUHR Saas Meee. eee aie tae 238.8 | 233.4 | 227.3 | 218.3 | 221.9 | 224.2 | 226.9 | 229.7 | 230.2 | 237.0 


Note: for footnotes see page 66. 
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VI—FINANCIAL STATISTICS : 29 CHEMICAL COMPANIES* 
Bank of Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1989 | 1940 | 1941 | 1942 | 1943 1944 | 1945 
Net Operating Profit (Before Depreciation). .......... 11.5; 13.7] 13.2] 17.4] 20.6] 24.8] 23.3] 22.0] 22.8 22.6 
ee ieee ee ee Nf 2.4 2.5 2.6 2.8 3.1 4.0 4.9 5.4 4.0 3.5 
Investment and Other Non-Operating Income CNGEIL Ss oie 1-3 ial Bll 1.3 1.3 1.4 1.3 1.3 hart 1.2 
Bond Interest (incl. Exchange & Amortization of Discount) 2 2 2 2 2 2 2 2 ail ol 
Net Profit before Income & E. P. Tax Provision™. ...... 10.2) 12.1) 11.1] 15.7] 18.6| 22.0] 19.51 17.7| 19.8 20.2 
Income & E. P. Tax Provision (ex. Refundable Portion). . 1.9 2.2 2.1 3.5 HeGHaeLOrG 9.2 8.6 9.9 9.7 
Net Income to Stockholders”)...................... eus.2)/¥ 9.89.0), 12.2} 1101 1r.4ibi03 loeinl w 99 de 
Forced Saving (Refundable Portion of Excess Profits Tax)}  — - — - — = 4 6 8 8 
Net Income Paid Out in Cash Dividends...............| 0 6.4] 11.2 9.2 9.0 8.6 8.0 5.0 9.6 7.3 
Undistributed Income (ex. Forced Saving)............ : 3.8 3.5 2.2 3.0 2.0 2.8 1.9 3.5 rnb 2.4 
SOURCE AND USE OF FUNDS®) 
NET-SOURCE OF FUNDS 

Net Income to Stockholders (incl. Refundable Je ead By Se aa S13 9.9 9.0 F122) 11.04) 1b41 103 9.1 9:9) | 1025 
(OSU LY Sen Ee a TA Oe Oe 0 aa a 5.0 6.4] 11.2 9.2 9.0 8.6 8.0 5.0 9.6 7.3 
Undistributed Profits (incl. Refundable 1a Bek a eo eae Bes Sa 2.2 3.0 220 2.8 De 4.1 i See 
Bee entietr © narees oS) des hel. eke oes. 2.4 2.5 2.6 2.8 3.1 4.0 4.9 5.4 4.0 3.5 
Other Non-cash Charges Against Current Income® . = — - - - - - - - - 

TotaL Funps From Current INCOME..........] 5.7 6.0 4 5.8 5.1 6.8 7.2 9.5 4.3 6.7 
Bet ECOMINOM SOCK tas ho 8 dle PT Ric ae 3) 6 6 4 af D 2 - all 2.6 

TOTAL NET SOURCES OF BUNDSSeeee ee 6.0 6.6 1.0 6.2 5.8 leo 7.4 9.5 4.4 9.3 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 2.2 5.8 Oni 3.1 5.5 5.1 5.3 1.8 2.5 5.4 
snvestmiene mm Inventories. 4. 5...5.o 5 desc so odince coe... Ie! 1.8 B Pei 4.2 1.9 1.9 43 4 we 
imestment 1 Other Companies: ... 2.05. a. oe sec cou 6 4 215 a 2.7 2 126 3 Al 2.1 
Investment in Refundable Excess Profits Tax........... - - = - - - 4 6 8 8 
edemption of. Punded Debt. 2.2... 2.2... sees cosas... <2 2 2 2 all 2 2 A 2 
medemption of Preferred Stock. 2.2... .00.6ces occ be ece. 2 - ~ el, - AL l 2 wl 1.0 
Increase in Misc. Assets (less Misc. Liabilities).......... 2 8 - ay 8 aig 1.2 15 o 1.8 
SUG RCH. U5 3. is WES Fe 2 Ge ae cr ee 3.9 7.4 12 Heal tds 6.7 7.0 27 3.2 9.5 
Increase in Working Capital ex. Inventories®........... 2.1 8 2 1:3) 6:0 6 | 12.2 1.2 2 
TOTAL NET USES OF FUNDS.............. 6.0 6.6 1.0 6.2 5.8 7.3 7.4 9.5 4.4 9.3 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 

Es aye cate all Capoten REE Ml ea eR PO DAO) 60.4.) SOP At 7) TED Sol PS lsieets 2 eee 
aS SCCMIUICS 0 sn hes ten eu eee. 9.6 8.3 6.4 5.6 3.0 4.9 7.8! 14.2] 18.51 19.4 
Mmrrett iccounts Receivable...) 20... ec. kes ce. Wed, 7.9 8:6 1910-5) 12.0: | 14.7) 98.9} 3st" |) “ais ) oe 
STL ha SSN GOS A doe ee eg lt es toe) 17.2) 17.0} 19.1) 23.3] 26.2) 27.1) 29:8| S24) 
AAPA CURRENT ASSETS, 0s sc. oh fs cece ee: 42.9| 43.6] 42.4] 47.1] 50.0] 56.0! 56.9] 63.2] 65.9 68.3 
fence iccounts Payable hoes do. Seg eo ie. 4d 4.6 4.1 Gee 6.8 oro 9.4 8.4 OO ro 
(UL CHESS Bae Saree on eas ee a = sil! = 2 3 4 Lei 10 jig) 2.2 
Berereeteses Payable ft oda, Bowe ey Met ccw cu laee. 2.0 2.4 PAS) 3.6 8.2 9.9 6.3 6.3 6.7 6.4 
Peeve rathcnt Account (Net), o.ceeu.<.cs< beks sc debe: - ~ - - - - - ah 8 ari 
Accrued Interest and Dividends Payable................ fey ve 2 2 2 2 2 22 2 1.6 
| Dry OUKING CAPITA. <( SNe a ee PO 4 35.3} 36.3] 35.8] 36.6} 34.5] 37.3] 39.3] 46.6] 47.2] 47.2 
Refundable Portion of Excess Profits Tax............... ~ — ~ - - ~ A 9 1.8 Deo) 
Plant, Property and Equipment (Net)™................ 29.2| 31.8) 32.7] 32.9! 35.8| 37.3| 37.8] 34.7] 33.31 35.9 
Investment in Other Companies (Net)®................ 13.1) 13.6), 13-1) 12.2) 14.71. 14.9 f 19-4 | “13:7 | 13:7) ae 
Miscellaneous Assets Less Miscellaneous Liabilities ae 6.5 5.9 Do) 4:2 3:91 V24 1.2 a | 2.7 
DOTAR Sere ene eee re Ge ad 85.3} 88.2} 85.5] 86.9] 89.2] 92.8] 93.3] 97.1 96.1 | 103.5 

| CAPITAL AND SURPLUS 
Oe DEC Wd cee, ne ER ie OS | ol 4.9 4.6 4.4 4.1 4.0 3.8 3.6 3.0 Syl! 
Loans from Parent and Other Companies (INGE) eee ec: 4 ee) Ail 6 = 5) Ath 3 6 ae 
Brorerred oiock Outstanding 6. av oo os aoe tc ee. PT beasa| 8 OUT | LTT | EET SPS a7 BS ee 
Benicen stock Outstanding... ....esoc.celsees.... 24.7) 24.9] 25.5] 25.9] 26.6] 27.1] 27.3] 27.9] 28.0] 30.7 
Earned Surplus and Surplus Reserves“... ............ 37.4} 40.2| 37.5] 39.6] 40.8] 43.5] 45.4] 48.6] 48.1] 51.0 
POLAR Aer ees Fe oat Geen) 85.3] 88.2] 85.5] 86.9| 89.2] 92.8] 93.3] 97.1 96.1 | 103.5 


Note: for footnotes see page 66. 
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VI—FINANCIAL STATISTICS : 23 ELECTRICAL UTILITY COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 


FiscAL YEAR NEAREST TO CALENDAR YEAR 


Net Operating Profit (Before Depreciation) ..........- 44.0| 42.5| 50.9| 56.7] 66.1] 64.8] 60.2] 61.8 
Depreciation... ..cucqetwacnows os hee ses ewe eae Feeney 10:41. 10.21. 12-41, Vachs V5.2 fGen 16.4 
Investment and Other Non-Operating Income (Net) eee: 16, 1.8 1.6 is 11,233 1.8 1.9 Zee 
Bond Interest (incl. Exchange & Amortization of Discount) 19.21 17.7] 18.5} 18.2) 18.0] 17.4) due) tee 
Net Profit before Income & E. P. Tax Provision®....... 16.0 | 16.4 | (21.8. | 25:7 | 34.2) 32.8 | 28-3 1eSoEe 
Income & E. P. Tax Provision (ex. Refundable Portion). . oe 3.3 7.9) 11.4) 180) 916.5 | Goes 
Net Income to Stockholders™ .... 6.2 ..-- 25s s eens: 12.8| 13.1| 13.4| 14.3] 16.1] 16.3) 15.4 15.6 
Forced Saving (Refundable Portion of Excess Profits Tax) - - = = 1.3 1.8 9 1.4 
Net Income Paid Out in Cash Dividends............--- 11:8) 12.4). PO20 AZ 1108 StL. Gee 
Undistributed Income (ex. Forced Saving) ......-..-+: 4 2.6 4.5 Seo 2.6 2.0 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 11.1} £13.38) 128) 718-1) 134 | 914.3) 16-1) S163 154-0850 
(ashe Dividends d. otons Soe eine oe Steals shalom edese mienaeioiole 861 10.44 21:8.) 1.610138.0 ALG) ee 117.0) DEO 1222 
Undistributed Profits (incl. Refundable | BR PAIR) te ements hel oes DABS 2.9 1.0 Lae 4 2.6 5.8 5.3 3.5 3.4 
Depreciation Charges, =o ccc2 ence ones emai ces oe 9S let0.04. 10:41 10:2) 12:74 ie 15.2| 16.4! 16.6] 16.4 
Other Non-cash Charges Against Current Income® @....} 1.0 1.0 8 6 6 6 6 6 6 otf 
ToraL Funps FroM CuRRENT INCOME.......--. 13.3} 13.9| 12.2| 12.5] 18.7| 17.3) 21.6] 22.3 20.7} 20.5 
fee of Commion Stock, «2.2.0 on. tee ee ee ee Denes oe ~ 4.7 8 2 All = - = aa 2 
TOTAL NET SOURCES OF FUNDS......... 13.3| 18.6| 13.0| 12.7| 13.8| 17.3] 21.6] 22.3| 20.6 20.3 
Net USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 620) |n Liko 9.0 7.3 8.4| 11.4 8.2 4.7 8.1 9.5 
Investment in Inventories...........--s sees eee reece 33 5 ail 3 4 1.0 all sil A 1.0 

Investment in Other Companies. ..........+-eeeee rere 1.3 1.2 Ql. 6.1 6.4 3.9 6 1.6 Dp — 
Investment in Refundable Excess Profits Tax...........- - - - - - 1.3 1.8 29 1.4 
Redemption of Funded Debt........---+sseeeeeeerrees 2.8 5.2 2.6 8 5.6| 10.9 8.3| 11.3 7.5 2.2 

Redemption of Preferred Stock... ... 6... s+ sees sere 5.2 3 3 3.7 = = - = = - 
Increase in Misc. Assets (less Misc. PAabilities)..6 sence 6.5 ila! 3.0 1.6 Boll 2.0 6 eff 3) 1.2 
(NTA OUNN a5 he ola cua ew oODoasaSe dade 12.0| 19.2] 16.9 9.2 4.9} 17:4] 18.0:)016.8)) 16.9.1 3102 
Increase in Working Capital ex. Inventories®........... 1.3 6 3.9 3.5 8.9 1 Dei 5.5 3.7 9.4 
ToTAL NET USES OF FUNDS............-. 13.3] 18.6| 13.0] 12.7] 13.8| 17.3] 21.6) 22 3| 20.6] 20.3 


ee ee 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


SPM one eas nasi We S Sabet Anes Cait chee ew eaetaeits 14.8| 14.9| 10.7| 13.7] 26.7| 26.5) 24.9) 25.8 24.21) 22.8 
Marketable Securities... ...... 2 eee eee eee teeter eeee 4.8 3.4 3.6 3.0 BH 7.2| 14.0] 19.4| 24.4] 38.9 
Current Accounts Receivable........-.-:2 +e eee ere eeees 8.1 7.9 8.1 8.6 O16 lOO: OES eLOLO OFS LOLS 
MIRC TE OLICS Oc csiererttieicis seer cfevs teehee al esas ages eBoy» ee 5.4 5.9 5.8 6.1 6.5 led eo 7.3 7.8 8.7 
OTAUAGURRENDVASSE Doce ae eters > oh meister oneen inet 33.11 32.1| 28.2) 31.4) 46.5| 51.8) 57.2 62.5} 65.7] 80.9 
Current Accounts Payable. ........-: eee eee reece eens ad 6.1 5.7 6.4 8.6) 11:61 180), 4138.24) disOeeeee 
Be FAG AINS ik Ces Mot ah ee he ia me Ate cree ee eyes Cpa tae 1.5 8 feo 4 ail 2 ies pes 1.8 2 
Nectued Taxes Payable..2.... 20... 280552 es ohana 2.3 4.1 4.3 3.9 i03) 9.7 9.0 8.9 8.1 9.8 

Government Account (Net). ... 0.6... sees eee eee eens - ~ - - ~ - - - - - 
Accrued Interest and Dividends Payable............+--- 6.2 6.1 6.1 6.5 6.6 6.3 6.5 6.3 6.1 7.2 
NipTIV ORKING CAPIDAD ee ern keei stiri neers 14.8| 15.0| 10.9] 14.2| 28.3] 24.1] 26.9 82.8| 37.8} 48.3 
Refundable Portion of Excess Profits Tax.........+-+++: - - - - - - 1.3 3.2 3.9 5.4 
Plant, Property and Equipment (Net)™........-..+55-5 640.5 | 637.8 | 634.2 | 629.8 | 624.7 | 621.5 | 614.5 | 602.7 594.1 | 587.4 
Investment in Other Companies (Net)®........----+++: 32.8| 34.0| 36.9] 43.0| 36.7] 32.7] 33.1] 31.8 By) || BYrs' 
Miscellaneous Assets Less Miscellaneous Liabilities... ... 49.0| 47.4| 42.4| 48.0] 44.8] 43.7] 42.7 41.6| 39.9] 43.6 
"TOTAL cc Basse os Ce es ne aa sp teens 4 737.1 | 734.2 | 724.4 | 735.0 | 729.5 722.0 | 718.5 | 712.1 | 708.0 | 717.0 

CAPITAL AND SURPLUS 

TEV eYSPRL AB YS ope Ue eee ee Celi Ss Miers a ceoiecr cree irecoainy ches: 406.3 | 397.2 | 395.9 | 401.8 | 396.1 | 384.8 | 376.4 | 366.1 359.2 | 367.6 
Loans from Parent and Other Companies (Net)........-- A ‘s 3.4 1.9 6 2.4 BS Pie 2.6 eal 
Preferred Stock Outstanding. ..........-.+2 esses ereee 68.0| 55.4| 55.7] 59.4| 58.7] 58.7] 58.7) 58.7 58.7| 58.7 
Common Stock Outstanding. ...... c+ 00 seen re eee ne 293.8 | 244.3 | 239.0 | 239.2 | 238.0 | 237.7 | 237.6 | 237.6 237. Olecoked 
Earned Surplus and Surplus Reserves“) .......--++++55- 39.4] 38.1| 37.2| 36.5] 36.1] 38.4] 43.5] 47.6 50.0| 51.8 
ST OUTSA Tr ee Gs Materia 737.1 | 734.2 | 724.4 | 735.0 | 729.5 | 722.0 718.5 | 712.1 | 708.0 | 717.0 


Note: for footnotes see page 66. 
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VII—WAGE RATES FOR CERTAIN GROUPS OF INDUSTRIES*: 1926-46 


Index 1935-39 = 100 Department of Labour 
Water : 
Con- Electric | Steam Manu- 
struc- | !tans- Rail- Rail- Coal fac- Logging Metal Laundries| [ele- |General 
fe por- Mining : Mining phones | Average 
ion ition ways ways turing 


—————— dl 


1926 104.2 99.2 | 99.3 95.8 98.8 98.4 | 106.2 95.8 | 101.6 92.5 99.4 
1927 108.5 | 100.4 | 100.1 | 102.0 OL k 99.7 | 108.6 95.981 102.5 94.2 | 101.5 
1928 UY on (elOl sl het 02.3.) 102.0 22.09). 100i5 (110.1 95.8 | 103.3 96.0 | 102.7 
1929 £196; 105-7 |},104.7 1710520 OD.O% i TOL 8 4 10907 96.4 | 103.5 97.1 | 104.5 
1930 123.0 | 106.9 | 105.1 | 105.0 09.971, 10E-2 9) 108.4 96,521 10527 97.6 | 105.2 


1931 NTS Ou02.3 M1047, 02.4 99.9 98.7 90.6 95.2 | 103.2 9129) 1017 
1932 107.9 Goal 1 4100.7, 94.6 96.8 92.2 74.6 92.2 | L007 91.3 94.5 


1933 95.6 89.3 96.3 92.4 95.5 87.0 63.8 Orel 98.6 90.6 89.6 
1934 9304 88.6 96.2 89.3 96.1 90.3 73.0 93.4 ee 96.6 90.5 
1935 06.7 89.2 96.8 94.6 97.8 92.2 81.3 95.2 98.2 95.9 93.1 
1936 07.0 90.6 97.8 94.6 97.9 94.4 89.9 97.6 98.7 G08 94.8 
1937 LOOT | 101-2 | 100-4 | 100.8 98.4 | 101.9 | 104.4 | 101.9 | 100.0 | 101.6 | 101.8 
1938 102.5 | 109.0 | 102.1 | 105.0 | 102.9 | 105.2 | 113.2 | 102.4 | 101.4 | 102.8 104.9 


1939 103.3 | 110.0 | 102.7 | 105.0 | 102.9 | 106.0 | 111.2 | 102.8 | 101.7 | 103.1 105.3 
1940 MOPS | ID 27 1100.7 1°105.0 7) 105'1-|) 110.6. | 116.6 | 105.7 4) 107.2) 104.4 109.4 


1941 BE | 12401 112.0 (440 112.6 12951) 1268 | 115.3) 112.4 “1 100.7 119.1 
1942 122.5 | 138.4 | 119.0 | 120.5 | 116.4 | 133.0 | 140.0 | 122.0 | 118.5 | 115.5 | 129.0 
1943 131.9 | 152.7 | 124.5 | 131.8 | 128.4 | 145.1 | 159.1 | 126.5 | 129.5 | 125.7 | 140.8 
1944 133.9 | 156.4 | 129.1 | 131.8 | 150.3. | 150.0 | 162.4 | 128.8 | 131.1 | 126.2 | 145.2 
1945 H30-0) too 1,130.8 | 13b.8 | 150.5: |155.4)) 170.4. | 181.8.| 187.7 | 129.5 | 149.4 
19467 147.9-| 189.0 | 148.5 | 149.4 | 150.8 | 170.8-| 187.0 | 189.5 | 149.6 | 129.1 | 142.8 


* Rates include cost of living bonus. } Preliminary. 


a 


HOURLY WAGE RATES? 1926-46 


INDEX 1935-39=100 INDEX 1935-39=100 
ANNUAL AVERAGE 


180 


160 


140 


120 


100 


80 


0 
1926 1946 
(1) Preliminary for 1946. : 


VIII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- D 
PRODUCTION F § epartment] Employ- | Aggregate 
ene C Store Sales ment Payrolls 
on- ar Index of Index Index 
. News- Central | struction | Loadings Value (3) (3) 
Gold Nickel Steel print Electric | Contracts : : 
(1) Stations] Awarded eM Unadjusted| Unadjusted 
| | | | tezttstc June | June 1 
Th d Th d Th d Th d Mill Mill , ’ 
Fine Oances | Short Tons | Short Tong | Short Tons |Kilowatt Hre|_of Dollars | Thousands }1935-39=100]1941 = 10011941 = 100 


Annual Totals 


1,754 33 869 1,889 9 354 110 3,268 - 65.1 

1929 1,928 55 1,543 2126 \i3;897 129 3,032 140.5 Tas 

1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 57.2 

1937 4,096 112 E,5¢t 3,648 | 17,934 56 2,634 103.8 74.6 

1942 4,841 143 3,110 3,177 | 32,506 79 3,386 149.7 113.6 

1943 3,651 144 2,997 2,988 | 35,719 79 3,467 150.8 120.4 

1944 2,923 137 3,024 2,992 | 35,054 131 3,661 165.7 119.8 

1945 2,697 123 2,881 3,259 | 30,824 196 3,627 183.8 Ble oy 

1946 2,828 95 2,339 4,143 | 31,063 Zs 3,690 218.0 113.5 
12-Months Ending 

June, 1947 2,811" 105* | 2,368 4,334 | 33,959 182 3,839 234.0 LEEG 

Monthly 

1946—-Feb. 228.9 6.2 233.9 308.4 2,398 9.3 263 PAS AF 109.5 

Mar. 247.9 fee 249.1 334.1 2,990 15.7 302 258.7 109.4 

Apr. 238.2 9.2 247.5 337.9 2,535 26.9 282 207.4 110.6 

May 240.3 1.4 259.6 359.9 2,620 32.2 296 AGM Ae 110.9 

June 234.4 7.6 214.9 334.2 2,006 22.6 291 189.5 TELS 

1947—-Feb. 222.1 8.6 229.2 341.3 2,785 7.4 270 252.2 118.3 

Mar. 263.2 10.0 269.7 312.0 3,062 6.5 306 274.6 118.1 

Apr. 255.2 10.0 252.2 369.5 2,969 120 Slt Doout 118.3 

May 268.6 9.9 244.1 384.5 3,159 22.0 345 Zao.t 17-6 

June 238.3 300.6 3,017 23-6 332 218.8 120.8 


(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leadingindustries. First of month, 
of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending May 1947. 


PRODUCTION OF COPPER, NICKEL, LEAD AND ZINC: 1936-47 


COPPER MILLIONS OF POUNDS : RATIO SCALE ZINC 


MONTHLY AVERAGES 


MONTHLY TOTALS 


MONTHLY TOTALS 
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128.3 
144.9 
148.2 
142.6 
142.4 


155.4 


135.5 
137.3 
135958 
137.6 
136.6 


160.6 
163.0 
163.9 
163.6 
168.5 


(4) Average 


50 


40 


30 


hal weer | pe 


1936 39 42 450 M J Ss ip) M J Ss 


NICKEL 


25 MONTHLY AVERAGES MONTHLY TOTALS 25 45 MONTHLY AVERAGES MONTHLY TOTALS 


20 


1936 39 42 


1936 39 42 
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IX—NEWSPRINT : NORTH AMERICA 
Thousands of Short Tons Newsprint Association of Canada 
SUPPLY ESTIMATED CONSUMPTION | STOCKS 
PRODUCTION Imports Net 
New- from ae eo US. Canadian Total Increase 
Canada founillndl» ecw Total Europe | Qverseas pply |Publishers|Publishers Re 
Calendar Years a 
Z (ol 332 912 | 3,995 197 734 | 3,459 | 3,345 200 | 3,545 86 
1937 | 3,648 350 946 | 4,944 294 771 4,466 | 3,825 220 | 4,045 421 
1943 | 2,983 236 805 | 4,024 = 413 | 3,611 | 3,627 194 | 3,821 210 
1944 2,992 2/3 720 | 3,984 = 568 | 3,416 | 3,243 188 | 3,431 15 
1945 3,259 333 724 | 4,316 — 704 | 3,613 | 3,481 201 | 3,683 70 
1946 | 4,143 363 CELE O eC 13 693 | 4,597 | 4,296 248 | 4,545 53 
12-Mths Ending 
June, 1947] 4,334 365 795 | 5,494 39 717 | 4,816 | 4,610 265 | 4,874 59 
Monthl 
1946—Jan. | 328.4 30.8 67.8 | 427.0 = 64.9 | 362.1 | 302.8 19.1) 4321.9 40.3 
Feb. | 308.4 | 27.4 60.6 | 396.4 _ 34.7 | 361.7 | 305.8 17.8 | 323.6 | 38.0 
Mar. | 334.1 31.2 65.3 | 430.6 ee 55.9 | 374.8 | 366.7 19.5 | 386.2 fh 
Prantl oo Oo 29.5 67.1 | 434.4 _ 63 OreiS11.4 435428). | 20.5) 1375.3 3.8 
May | 359.9 31.8 65.9 | 457.7 — 66.1 | 391.6 | 358.2 20.2 | 378.4 13.2 
June | 334.2 28.9 61.2 | 424.3 — 47.0 | 377.3.) 355.2 19.2 | 374.4 2.0 
1947—Jan. | 370.0 O22 68.6 | 470.8 8.8 35.9 | 443.8 | 365.0 21.4 | 386.4 57.4 
Feb. | 341.3 29°F 62.8 | 433.8 3.8 53.0 | 384.6 | 354.0 19.6 | 373.6 11.0 
Mare 372. 31.9 67.9 | 472.3 2.0 57.6 | 416.7 | 414.6 22.8 | 437.4 LOT, 
Apr. | 369.5 29.4 71.9 470.8 8 1.9 | 419.7 | 407.5 22.9 | 430.4 10.6 
May | 384.5 28.4 13.0 486.4 Ze 74.5 | 414.5 | 415.1 23.1 | 438.2 23.6 
June | 355.6 30.2 67.3 | 453.0 7.0 82.1 | 377.9 | 400.9 22.7 | 423.6 45.7 
NEWSPRINT : NORTH AMERICA : 1936-47 
THOUSANDS OF SHORT TONS THOUSANDS OF SHORT TONS 


4a—— RETAINED PRODUCTION 
PLUS IMPORTS“ 


CRUNNING 12-MONTH TOTALS) 


[ 4400 


ESTIMATED CONSUMPTION 
BY PUBLISHERS” 
(RUNNING I2-MONTH TOTALS) 


! 4000 
(j 
Ee 3600 
_ 2 
Sol” 


(GAN CUMULATIVE INCREASE 
OR DECREASE 
200 7 x ae IN STOCKS SINCE 31/12/35 200 
A (MONTH-END BASIS) 
“1 (is AT Fins dc A 
100 100 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 


(1) Total Supply: see above table. (2) See above table. (3) Cumulative difference of (a) Retained Production plus Imports and (b) Estimated 
Consumption by Publishers. For monthly figures see above table. 
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X—WHOLESALE PRICES 
Index 1926 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade Bureau of Labor Statistics 


Farm Raw 


anu- 
Products Materials t 


ures Ptica Maca Foods ie Total 
100.0 | 100.0 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
93.9] 92.2 104.9] 97.5| 99.9| 94.5] 95.3 
71.8] 69.1 48.2} 55.1] 61.0] 70.3] 64.8 


83.6] 87.7 86.4| 84.8] 85.5| 87.2] 86.3 


130.8 | 131.4 122.6 | 112.1 | 106.8 | 100.2 | 103.2 
129.1 | 134.1 123.5 | 113.3 | 105.0 | 100.8 | 104.0 
129.2 | 136.4 128.3 | 116.9 | 106.2 | 101.8 | 105.8 
129.3 | 141.4 148.6 | 184.5 | 130.4 | 115.8 | 120.9 


129.7 | 139.9 140.1 | 126.3 | 112.9 | 107.3 | 112.9 
157.0 | 141.7 | 140.2 | 118.9 | 124.7 
161.0 | 145.7 | 149.0 | 123.9 | 129.1 
154.3 | 141.4 | 131.9 | 117.2 | 124.0 
165.3 | 148.7 | 157.9 | 129.6 | 134.1 
169.8 | 153.4 | 165.4 | 134.7 | 139.7 
168.1 | 153.2 | 160.1 | 135.7 | 140.9 


165.0 | 152.1 | 156.2 | 136.7 | 141.5 
170.4 | 154.9 | 162.0 | 139.7 | 144.5 
182.6 | 163.2 | 167.6 | 143.3 | 149.5 
177.0 | 160.1 | 162.4 | 141.9] 147.7 
175.7 | 158.6 | 159.8 | 141.7 | 146.9 
177.9 | 160.2 | 161.8 | 142.3 | 147.8 


eeeee eee ee ene ETE EEE 


EE 
* An independent series with different weighting and different prices from those included in the ‘‘Total Index”. Prices include subsidies. The series is 
not directly comparable with the U.S.A. “Farm Products Index’. (1) Adjusted to 1926=100 from base 1913=100 in 1926-29 and from base 1930= 100 
in 1930 and thereafter. 


Foods ae Foods Total 


————— ss EEE EE 


Average of Mths. 
1926 100.0 | 100.0 | 100.0 | 100.0 | 100. 
1929 100.8} 97.5| 100.0} 93.0] 95 
1932 48.4] 55.0] 61.5] 69.8] 66.7 
1937 87.1] 84.3} 81.2] 80.5) 84.6 


1943 97.91 99.1] 102.4] 93.1] 100.0 
1944 107.1] 104.0] 101.4} 93.6] 102.5 
1945 109.7 | 105.6 | 103.4] 94.0 | 103.6 
1946 111.9 | 109.5 | 107.5| 98.8 | 108.7 
Monthly 
1946-June | 112.7 | 109.8 108.3] 98.7] 109.3 
Yuly | 113.8] 110.2 | 109.8] 98.9 | 109.7 
Aug. | 111.5 | 108.6 | 108.0 99.6 | 109.3 
Sept. | 110.9 | 108.2 | 107.5 99.8 | 109.2 
Oct. | 113.3 | 112.3 | 109.9 | 101.4 | 111.0 
Nov. | 113.8 | 113.5 | 110.3 | 101.4 | 111.6 
Dec. | 113.9 | 113.6 | 110.1 | 101.7 | 112.0 


1947-Jan. | 114.4] 115.2 | 111.5 | 103.7 114.2 
Feb. | 115.5 | 119.4 | 111.6 | 106.8 | 118.1 
Mar. | 116.4 | 123.8 | 112.4 | 107.7 | 120.4 
Apr. | 116.9 | 125.6 | 115.1 | 111.8 | 122.9 
May | 118.5 | 128.1 | 118.1 | 113.4 125.3 
June | 119.2 | 129.3 | 119.1 | 115.6 127.8 


131.6 | 142.4 
130.1 | 142.7 
129.4 | 143.2 
128.6 | 143.3 
128.2 | 144.5 
127.9 | 145.2 


128.1 | 146.6 
129.3 | 147.8 
129.6 | 148.2 
133.7 | 151.0 
134.6 | 152.6 
135.6 | 152.8 


XI—COST OF LIVING* 


Home 
Food shemeie Clothing Rent Furnishings |Miscellaneous 
OR ge | ee ee ee 
Weighting 31 6 12 19 9 23 
Average of Months 
1926 133.3 116.8 139.1 115.9 106.1 
1929 134.7 112.6 134.8 119.7 105.0 
1932 85.7 106.8 100.6 109.7 100.4 
1937 103.2 98.9 101.4 99.7 101.5 100.1 
1943 BORE 112.9 120:5 112.5 118.0 108.0 
1944 13823 110.6 121.5 111.9 118.4 108.9 
1945 13620 107.0 1229) Liz 119.0 109.4 
1946 140.4 107.4 126.3 id, 124.5 112.6 
Monthly 
1946—June 142.1 107.2 124.3 112.6 122.4 Li 
uly 144.2 107.2 126.4 112.6 12521 Lis hy; 
Aug 144.7 107.2 127.6 112.6 127.0 113.8 
Sept 143.2 107.2 129.6 112..6 128.4 113.9 
Oct 146.5 107.3 130.2 113.4 128.8 113.9 
Nov 146.6 108.6 (ge a 113.4 129.2 114.1 
Dec 146.4 109.2 1gkcZ 113.4 129.4 114.1 
1947—Jan. 145.5 109.0 13155 113.4 129.8 114.7 
Feb. 147.0 109.1 131.9 113.4 130.9 11hs5 
Mar. 148.7 109.1 A hess | 113.4 133.6 116.0 
Apr. 151.26 109.1 136.9 113.4 lof 116.3 
May 154.9 116.2 140.0 115.4 138.6 116.8 


June 157.7 Lio 142.4 117.8 139.8 L1ycA 


ee, ee ee SS 
* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 


JUNE - JULY 1947 


Index 1935-39 = 100 


XII—RETAIL MERCHANDISE SALES : VALUET 


Dominion Bureau of Statistics 
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Country 
General 
Stores 


Department 
Stores 


Annual Average 


10322 
1939 100.7 
1940 106.7 
1941 116.2 
1942 132.9 
1943 148.0 
1944 1617, 
1945 2,2 
1946 191.3 
Monthly 
1946—May 195.7 
June 19733 
July 195.0 
Aug. 196.3 
Sept. 181.0 
Oct. 13322 
Nov. 188.7 
Dec. 191.6 
1947—Jan. 193.0 
Feb. 203.0 
Mar. 209.5 
Apr. 210.2 
May| 212.7 
June 215.1 


99:9 
103.6 
116.2 
133.8 
149.7 
150.8 
165.7 
183.8 
218.0 


201.7 
189.5 
207.0 
232.2 
244.5 
218.3 
261.1 
203.2 


21971 
252.2 
274.6 
238.7 
238.7 
218.8 


Variety nh ood Restaurants Clothing Si fuing Cotes 
Stores tores Stores Stores Stores 
10532 102.7 99.4 z 99.0 100.0 
LES a2 108.6 97.2 a 100.2 101.5 
133.8 119.6 (05.1 - 114.2 117.0 
161.3 137.6 123.3 136.4 136.5 136.4 
185.5 Loe. 147.4 T6Z:6 162.4 166.0 
185.5 165.3 176.9 173.3 164.8 args | 
194.7 ne aya 189.9 183.6 175.9 191.3 
Zlies LSieol 197.3 203.5 193.0 207.6 
236.7 204.5 208.3 236.7 221.5 230.9 
ae | 209.2 204.9 231.9 216.2 2295 
220.3 216.4 D1S.2 Zot.0 209.1 213.3 
225.9 204.2 208.3 238.6 215.4 222.0 
Zoo 215.6 207.1 255.9 228.8 240.4 
240.1 196.9 206.3 243.6 202.0 244.2 
240.8 203.8 211.7 242.4 218.0 224.9 
BAO 198.0 221.0 247.8 231.4 245.4 
234.6 208.9 200.7 220.0 PARES 224.0 
248.7 207.6 204.9 AT aa JAW ts 256.9 
Zo16 215.6 201-5 256.7. 265.8 270.8 
255.9 215.2 209.7 251.2 239.5 276.3 
202-4 234.1 206.1 230.8 202 214.4 
251.6 23404. 202.3 267.4 251.5 258.0 
249.8 245.1 212.1 259.37 249.5 231.1 


a 


Index 1935-39 = 100 


Shoe 
Stores 


Drug 
Stores 


Furniture Hardware Jewellery 


Annual Average 


98.4 
1939 96.6 
1940 106.6 
1941 126.7 
1942 153.7 
1943 162.0 
1944 i260 
1945 192.0 
1946 203.8 
Monthly 
1946—May |_ 189.5 
June] 195.7 
July | 210.8 
Aug. 210.4 
Sept.| 194.9 
Oct... 207.0 
Nov.}| 221.9 
Dee. tei ts .o 
1947—Jan. | 183.3 
Feb. | 199.4 
Mar.}| 226.9 
Apr.| 185.6 
May| 208.2 
June} 209.6 


102.6 
104.8 
113.9 
131.2 
149.9 
165.9 
179.3 
19171 
209.2 


204.8 
209.2 
207.4 
204.2 
202.4 
205.1 
212.5 
239.8 


213.6 
212.3 
212.5 
210.4 
212.2 
220.8 


Radio 
and Electrical 


Stores Stores Stores Stores 
98.1 106.6 us 100.8 
102.0 107.6 e 103.0 
118.1 117.3 130.3 
126.4 138.3 149.5 138.8 
1204 149.9 167.9 133.7 
118.4 147.0 192.7 1235 
130.0 166.4 218.2 108.6 
147.4 193.9 250.5 124.1 
197.7 251.3 279.2 213.9 
180.0 225.0 286.0 191.9 
206.0 242.3 29.4 217.3 
241.9 248.8 295.4 218.4 
190.4 250.5 277.9 231.7 
L779 228.9 276.0 218.1 
181.8 232.2 256.6 210.5 
187.8 261.4 299.2 212.6 
184.6 263.9 274.9 254.5 
270.9 305.3 248.8 280.0 
232.9 339.5 242.4 301.7 
20260 323.5 250.0 314.1 
205.2 267.5 231.3 273.4 
206.2 241.1 275.0 241.5 
239.8 269.0 259.3 288.2 


T Monthly indexes adjusted for number of business days and seasonal variations * Not Available. 


Total 


101.4 
105.1 
11%5 
133.9 
152.7 
160.3 
172.6 
187.2 
213.0 


208.5 
210.6 
212.1 
220.9 
213.8 
210.5 
223.1 
212.4 


220.2 
233.4 
238.5 
228.8 
234.0 
235.1 


SS 50 | |] | =, 
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Total 


VOLUME” AND VALUE® OF PRODUCTION BY SPECIES 


Total 


JUNE - JULY 1947 
XIJI—FISHERIES STATISTICS : 1934-45" 
“Fisheries Statistics of Canada’, Dominion Bureau of Statistics 
INVESTMENT, EMPLOYMENT AND EXPORTS 
INVESTMENT EMPLOYMENT 
Calendar hacia eee ee Total —— nate Total EXPORTS” 

Years Sea | Inland Curing Sea Inland Curing 
Millions of Dollars Thousands of Employees mm. lbs. $ mm 
1934 2129 4.3 17.4 43.6 SYD Viet 14.8 83.4 288 2125 
1935 2139 4.5 yal 43.5 56.8 Ling 14.4 82.9 323 24.0 
1936 22.6 AT 18.6 45.9 58.4 13.4 15.2 87.0 321 24.0 
1937 21.9 4.9 hoa 44.9 50-8 14.2 14.0 84.0 324 26.8 
1938 pA Wer 4.9 220 48.6 50 14.5 14.5 86.0 286 29.0 
1939 20.9 4.9 PALAS: 47.3 Dore 1327 14.8 83.8 300 2th 
1940 21:3 aA) 23.0 49.5 54.8 14.0 15:0 83.9 324 29.8 
1941 22.2 5.4 21.0 55:1 48.4 1523 15:8 79.6 412 39.9 
1942 Dat 5.4 33.0 62.6 47.6 13:3 bee Til 399 47.9 
1943 Zoek 6.0 30.7 61.9 45.9 15.6 15.9 77.4 401 569 
1944 28.5 6.6 32.3 67.3 46.4 17.8 UES 81.5 435 63.2 
1945 3020 1.3 33.9 74.7 48.0 19.4 peas 84.9 474 79.9 

I 
VALUE OF PRODUCTION” 
By TYPE By PROVINCES 
‘oO anned) Man. 
Calendar Aer ere ‘and, P.E.L. N.S. N.B. Que Ont Alta: an 7 Be: 
Millions of Dollars 

1934 34.0 14.9 19.2 0 viet Bue 2.3 py 1.9 15.2 
1935 34.4 16.2 18.3 9 fee) 3.9 1.9 2.9 1.8 15.2 
1936 39.2 18.9 20.3 1.0 8.9 4.4 2X 3-2 2.4 (7.2 
1937 39.0 19.9 19.0 9 9.2 4.4 1.9 3.6 Dak 16.2 
1938 40.5 18.6 21:9 9 8.8 4.0 2.0 3.4 2.8 Sa 
1939 40.1 19.4 20.6 1.0 8.8 52k 2.0 3.0 2.6 URE 
1940 45.1 20.4 24.7 at 9.8 5.0 2.0 3.0 2.9 Ze 
1941 62.3 201 36.6 1.0 12.6 6.5 2.8 3.0 4.0 Oboe 
1942 75.1 S13 43.8 1.6 15.3 Vide) 4.2 4.1 4.7 38.1 
1943 85.6 42.3 43.3 2.9 21ee bys 5.6 ae 6.5 o220 
1944 89.4 45.7 43.7 2.6 Peel 12:0 0.4 4.9 6.0 34.9 
1945 113.7 De 6 59.0 Ok 30.7 13.3 he 7.3 a0 44.5 


Pandas ean Inland SALMON COD LOBSTER HERRING 
Years oP Web $ mm. mm. lbs. mm. mm. lbs. $ mm. 
1934 29.2 4.8 170 12.9 171 3.3 36 4.3 190 1.8 
1935 29.2 5.3 182 12.5 154 2.8 32 4.4 206 1.8 
1936 33.0 6.2 203 13.9 170 3.3 28 4.4 285 2.6 
1937 32.0 7.0 172 12.4 152 3.1 ol 4.6 306 2.6 
1938 33.8 6.7 Wi" 15.0 170 3.3 jl 3.8 253 2.5 
1939 34.0 6.1 150 13.4 164 3.2 3l 3.8 336 3.8 
1940 38.9 6.2 146 14.2 193 5.0 27 3.2 469 6.3 
1941 54.3 7.9 194 21.5 196 7.5 28 3.9 279 6.7 
1942 66.0 9.1 165 22.9 194 10.0 28 5.1 362 10.2 
1943 73.2 12.4 124 15.6 216 13.1 30 8.2 323 Eg 
1944 78.1 11.3 110 16.4 236 14.8 33 9.0 322 110 
1945 99.0 14.7 173 26.0 293 19.7 Oo” 13.3 395 13.9 


cs SA SL (LE) a a a rm re ee ee ee we ee nt 
*For earlier years see 1946 Supplement to the Bank of Canada Statistical Summary. 
(3) Includes small amounts of cured fish prepared by fishermen. 


distributors. 


(1) Excluding fishery by-products. 
(4) By cannings and curing establishments. 


(2) Amount received by 
(5) Caught and landed. 
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XIV—IMPORTS AND EXPORTS BY COUNTRIES 
Compiled from ‘Trade of Canada”, Dominion Bureau of Statistics 
Millions of Dollars 1. MERCHANDISE IMPORTS* © 
TOTAL IMPORTS (Excluding Gold) FROM 
BritisH Empire”) OTHER FOREIGN ae 7. Re. Exports Parkin “Exports 
s U.S.A. CENTRAL all Ex. GoLp imports 
USK: OTHER Europe | FAR East AND OTHER | Countries 
(1) (2) (3) (4) S. AMERICA (1) 
~~ Calendar Vears ec (Sar FT eee ee eee 
165 50 669 74 Li 33 f 1,008 By 993 299 
1929 195 62 894 96 Li 33 2 1,299 26 Tete 83 
1932 94 3D 264 40 a 14 i 453 & 445 115 
1937 147 89 491 46 no 21 Z 809 15 794 382 
1945 100 131 1,202 19 = 88 5 1,546 49 1,497 | 1,817 
1946 139 139 1,405 41 5) 129 6 1,864 27. 1,838 570 
Monthly Totals 
1946—May £OST 1331 113.4 3.0 oO 14.9 8 156.1 19 154.2 52.8 
' June 13.9 10.6 106.6 2.9 A 13.4 oO 148.2 Zit 146.1 28.3 
z July 12k 94.) -412.5 6.4 3 10.7 oO 151.8 2.6 149.2 46.1 
Aug. 1231 [365 123.1 2.9 2 S.0 2 160.8 33 1575 92.7 
Sept. 11.4 13.7 115.8 2nd m3) 10.9 A 155.5 aN | 153.3 23:48 
Oct. Tock AS | 140.4 3.7 9 10.5 ap 185.9 Do 183.4 29.2 
Nov. 14.4 13.2 149.5 Bp Lek 13.8 2 197.7 2.9 194.8 43.5 
Dec. 11-3 10.3 145.6 Ee a! 9.9 oO 181.6 2.4 179.2 39.4 
1947—Jan. 13.7 6.0 136.6 5.4 LZ La ae Bae 173.3 1.8 171.4 46.2 
Feb. 10.4 12.9 138.8 3.9 8 9.8 A 177.0 Les 174.7 LiF 
Mar. 13.5 12.0 16525 4.2 oO 1a 4 208.8 L2 205.9 9.9 
Apr. 1205 Pag Ls2t 4.2 1.4 1238 2 225.4 2. 222.9 25.6 
May 14.8 20.4 184.7 Ore a: 13.5 A 240.0 3.4 236.5 39.5 
a ar a 
Millions of Dollars 2. MERCHANDISE EXPORTS* © 
DOMESTIC EXPORTS (Excluding Gold) TO Teed 
NET Exports 
BritisH Empire”) OTHER FoREIGN COUNTRIES Non- Including 
—_)]7 Total MONETARY Net 
U.S.A. CENTRAL” all Gop Non- 
U.K. OTHER Europe | Far East AND OTHER Countries | Exports | Monetary 
(2) (3) (4) S. AMERICA ol 
Calendar Years 
316 96 458 281 61 45 4 1,261 30 1,292 
1929 225 105 493 207 68 45 Et 1,152 37 1,190 
1932 151 39 159 100 20 10 12 490 70 560 
1937 384 107 382 92 33 26 7 1,031 145 1,176 
1945 963 560 | 1,197 383 10 61 44 3,218 96 3,314 
1946 098 322 888} 320 60 99 26 2,312 96 2,408 
Monthly Totals 
1946—May 54.9 31.2 Oa: 29.2 3.2 é6 ye 197.0 10.0 207.0 
June 30.6 24.8 66.5 32.2 4.5 6.3 Te 166.7 ad 174.4 
July 40.4 Oak 74.8 26.7 4.9 7.5 Ls 188.7 6.6 195.3 
Aug. 71.9 35.1 75.0 40.8 9.2 9.8 1.0 242.7 7.5 250.1 
Sept. 54.3 23.1 69.6 11.9 4.5 5.4 1.0 169.8 6.8 176.5 
Oct. 47.7 24.7 99.1] 18.8 Gel 6.9 9 204.2 8.5 212.6 
Nov. 57.9 36.0 89.2 24.9 9.4 13.3 1 as PRY Ay 4 6.0 238.3 
Dec. 59.4 30.9 83.9 20.1 5.1 11.1 5 211.9 64 218.6 
1947—Jan. 50.5 29.8 79.5 23.4 8.6 15.6 1.4 208.6 9.0 217.6 
Feb. 44.9 20.1 69.4 22.2 5.4 LES LOs els oso 6.9 186.4 
Mar. 47.6 30.5 83.1 30.3 5.6 9.6 2.3 209.0 6.8 215.8 
Apr. 43.1 26.8 88.3 172 Pa 10.1 2.0 190.9 6.4 197.3 
May 90.5 42.6 79.8 31.0 4.3 1 7 2.0 267.8 8.2 276.0 
June 162 51.5 82.0 46.5 4.0 9.8 ye alosd 8.6 281.3 


* It is important to note that under wartime conditions import and export statistics were not reliable indicators of international payments arising out 
of commodity trade; e.g. goods might be shipped overseas for use of Canadian forces, or might be shipped to destinations other than the country of 
purchase. Estimated payments and receipts arising from visible trade are presented in the Balance of International Payments Statistics. ‘ 

(1) Imports from the United Kingdom, do not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 
free under Order in Council. Commencing in 1945 the item ‘‘Canadian goods returned”’ (9195) has been excluded; a large volume of Canadian military 
equipment and stores for which no payment is involved has been returned under this heading. 

(2) Includes Egypt. 

(3) Includes Turkey and U.S.S.R. : ‘ ea 8 ' 

(4) China, Japan, Korea, Siam, French East Indies, Netherland East Indies, Philippines, Portuguese Asia and Guam. 

(5) Includes Non-British West Indies and Mexico. a 

(6) In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data up to Dec. 1941. After that 
date (owing to lack of available data) customs figures are used. 

(7) Includes wheat to the value of $ 13.5mm. shipped to U.S.A. for furtherance overseas. 
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Tables and charts refer to Canada unless otherwise stated. 
certain degree of approximation only. 


SuBscriIPTION: 25c per copy, post free. 


BANK OF CANADA 


Tables Charts 


BANK OF CANADA: 
Liabilities and Assets 


CHARTERED BANKS: 
Liabilities and Assets 
Cash in Canada and Canadian Deposits 
Canadian Savings and Current Deposits 


Canadian Savings Deposits and Dom. Govt. Securities over 2 yrs. 
Current Loans to the Public in Canada and other Securities 


SECURITY PRICEs: 
Govt. Securities, Canada, U.K. and U.S.A. 


Yields of Govt. Bonds, Canada, U.K. and U.S. A. 


INCOME Tax: CANADA, U.S.A. AND U.K. : 
Income T as : Canada, U.S.A. and U. ie 


PuBLIC FINANCE: PROVINCIAL GOVERNMENTS: 


Outstanding Debt 
Current Revenue 
Current Expenditure 


BusINEss ACTIVITY . 
Retail Sales: Vale aa Volume 


WHOLESALE PRICES . 
Price Indexes: Caan and U. Ss A. 


CANADIAN WHEAT: STATISTICAL POSITION 
Canadian Wheat: Supplies and Distribution 


GRAINS: ACREAGE AND PRODUCTION 
LIVESTOCK MARKETINGS 
IMPORTS AND Exports By COUNTRIES 


MERCHANDISE IMPORTS: COMMODITY CLASSIFICATION 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 
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Most of the figures in the Summary are, for want of space, given toa 
Where this is the case a total does not necessarily equal the sum of its constituent items. 


For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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Millions of Dollars I—BAN 
: LIABILITIES 


Chartered Bank Cas i ae ly Loo All z io 
Deposits ovt. ther accion iG Ce Other iabilit 
Notes oreig 
ints B. of Cs ree ee ns pepe Gienstes puke Assets 
Average of 7 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 = 50.1 6.6 2004 
1937-12 Mths. 46.2 193.7 239.9 24.3 i fea = 94.9 13.2 373. 
1939 “ |} 55.6 212.6 268.2 29.8 10.2 = 129.3 11.0 448.! 
1941 e 86.4 221.9 308.3 55.7 6.7 = 320.0 Ico 710.. 
1942 ys 100.2 240.2 340.4 50.2 17.2 = 472.0 22.6 902.. 
1943 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1,174. 
1944 i 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,480.! 
1945 se 138.1 454.8 592.9 56.7 36.2 Wis SY) 940.9 42.4 1,840. 
1946 - 144.3 528.8 673.1 99.4 16.9 27.3 981.7 40.5 1,898. 
End of 

1946—Mar. 124.7 518.1 642.8 149.2 89.1 95.2 977.5 36.9 

Apr. 154.5 555.8 710.3 183.3 62.7 23.6 959.9 33.8 

May 137.5 493.9 631.4 87.1 78.4 2.0 972.0 55.1 

June 126.3 500.5 626.8 57.9 85.6 2.0 9877 32.1 

July 152.1 532.5 684.6 69.1 90.1 1.8 965.8 40.2 

Aug. 134.0 521.1 655.2 69.1 19.7 La 993.4 35.3 

1947—Mar. 147.3 536.3 683.5 159.8 64.6 1.2 1005.9 30.9 

Apr. 164.8 542.6 707.4 195.7 69.3 b.0 989.1 34.9 

May 142.4 477.6 620.0 179.4 58.5 1.0 | 1,005.7 31.6 

June 151.8 474.4 626.2 105.6 54.4 1.0: | F-00023 _ 86.0 

July 165.1 468.3 633.4 124.1 63.7 at 988.6 36.7 

Aug. 144.4 514.9 659.3 133.6 DSL 2.4 | 1,014.5 34.7 


(1) Deposits payable in sterling, U.S.A. and foreign gold currencies, as shown under Item 5 (a) in the Bank of Canada Statement, representing foreign exchange 
representing foreign exchange held for account of foreign clients. (3) Includes *‘Other Securities.”” *May 1940 and subsequent figures give effect to the enact 
holdings, over and above its short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that dat 


CHARTERED BANKS: CASH IN CANADA AND CANADIAN DEPOSITS: 1945-47 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


MONTHLY AVERAGE OF DAILY FIGURES 5 Pee 
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Seo CANADIAN DEPOSITS 


550 
me [i 
0 : 0 


D J FIOM A M Bod A SO NOD Sm MCAT MeIA SS: (O ON Om Ee Mae Ag Mnrme aA Sm OMm imme, 
1945 1946 1947 


* See note (3) on page 87. 
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CANADA Millions of Dollars 
een = MONS Of Dollars 


ASSETS 
Reserve Securities All 
: Reserve |Dom.-Prov.|Dom.-Prov. 
cid | siver |Eereene| Totato| ate" | Gaaae” | “cer” | Tora | Adore] Other 
eee ce a eae fe Ra EO fa eee SS PE eS | ed | 
Average of 
Month-end Figures 
bl 2 1.4 7.6 160.1 56.41 27.4 95.6 123.0 3.4 3.9 1935-10 Mths. 
32.0 2.5 19.0 203.5 56.50 59.7 97.7 163.9 - 5.9 1937-12 Mths. 
0.8 -. Ail rapiee252,5 si 97 72 Sime 14259) \0ee4G.2) 10891 2 6.731 1039 i «* 
ck * * * * * * 
— 84.1 84.1 449.9 155.2 605.1 9 20.3 1941 “ 
— 115.6 115.6 O17 .¢ We 2409 765.6 a) 20.8 1942 a 
18.8 18.8 791.2 | 339.5 | 1,130.6 20:2 1943 nt 
- _ 44,1 44.1 831.1 | 573.6 | 1,407.1 4 29.3 1944 ee 
~ 173.9 173.9 1,028.5 | 595.9 | 1,634.4 9) 31.8 1945 “ 
— Zleo HES) 1,247.38 | 583.4 | 1,842.4 — 29.1 1946 - 
End of 
- 95.2 95.2 1,296.2 | 559.9 | 1,866.1 - 29.4 Mar.—1946 
- 24,1 24.1 1,348.0 | 553.0 | 1,910.9 — 38.6 Apr. 
— 2.0 2.0 1280.07] So4bels (1, 7ol.2 el 42.8 May 
— 2.0 2.0 1,218.5 | 540.7 | 1,769.2 — 20.8 June 
- 1.8 1.8 1,276.5 | 541.8 | 1,828.3 - 21.4 July 
£ dye 17 125777] 6 580.8) 1,798.5) 34.1 | Aug. 
~ 1.2 1.2 1,146.97 75725. \ 1,919.3 - 25.4 Mar.—1947 
= 1.0 1.0 118620 1675122, 1115952.2 4.0 40.2 Apr. 
- 1.0 1.0 1,123.0 | 731.0 | 1,869.0 - 20.3 May 
- 4.0 4.0 1,063.7 | 716.0 | 1,794.7 - 25.4 June 
= a 7, 1,081.9 | 722.6 | 1,819.5 a 27.0 | July 
a 2.4 2.4 Hips 8 5) 720.3 | 1,876.8 — 24.0 Aug. 


ee ee ee eee ee ee 
posit for account of foreign clients. (2) Includes an amount of foreign exchange equal to the amount shown under Item 5 (a) inthe Bank of Canada Statement 
‘the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange 
*s minimum gold reserve requirement has been suspended. 
CHARTERED BANKS: CANADIAN SAVINGS AND CURRENT DEPOSITS: 1945-47 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
3800 MONTH - END FIGURES 3800 


PUBLIC SAVINGS DEPOSITS Sr 
3400 i 3400 


3000 3000 
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0 


Dieta Lede Ane ie Ae ore Ow N DS me he MiacAaM a ede CAL Sie KON: Dic Jie a iMh <A SMiadndo A 1S) Oo Nb-O 
1945 1946 1947 


(1) All Canadian Deposits other than Public Savings Accounts. 
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Mibions of Dol. 


LIABILITIES 
Deposits Cash Securities 
2s Demand| Notice ke ara Foreign eae a Ga pe Seta eh! pe Oth 
(1) (2) Under 2 yrs.| Over 2 yrs.. 
Seer eT as a a a TN NES EArt TERM nS EGG 
Month-end figures 
1926 9 553 | 1,341 53 1,958 | 330 | 2,333 197 344 189 
1929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 157 
1932 132 486 | 1,376 82 17955 1 Sle a) 2.oce 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68° 23! 
1941 82 1,088 | 1,616 322 BOLT 4 v439— 153,527 308 761 722 62 18: 
1942 72 1,341 | 1,645 347 3,319 | 501 3,905 340 997 810 106 16. 
1943 50 1,619 | 1,864 521 3,962 | 588 | 4,679 413 1,598 807 167 14 
1944 37 1,864 | 2,273 570 4,686 | 716 | 5,531 527 1,842 | 1,149 209 15: 
1945 29 1,986 | 2,750 653 D,01S a the 6,278 593 1,863 | 1,573 228 19. 
1946 23 2,100 | Loso20 483 5,993 | 806 6,919 673 1:5 73023162 276 27 
End of 
1946—Mar. 24 1,985 | 3,170 626 5,786 | 800 | 6,712 643 1,671 | 2,028 251 24( 
Apr. 24 2,179 | 3,288 482 5,911 | 837 6,878 710 1,652 | 2,056 207 25% 


May 24 2,207 | 3,306 | 369 5,893 | 842 | 6,858 | 631 1,634 | 2,092 | 304 27: 
June 23 2,150 | 3,363 | 242 5,780 | 851 | 6,761 627 1,593 | 2,089 | 318 27: 


July 23 2,197 | 3,411 279 5,931 | 770 | 6,811 685 1,593 | 2,145 | 284 27. 
Aug. 23 2,148 | 3,466 | 278 5,935 | 782 | 6,827 | 655 1,604 | 2,161 | 276 29. 
1947—Mar. 21 1,996 | 3,619 | 573 6,232 | 885 | 7,221 684 1,148 | 2,429 | 260 40: 
Apr. 20 2,166 | 3,637 | 553 6,404 | 880 | 7,386 | 707 1,077 | 2,548 | 304 421 
May 20 2,053 | 3,682 | 330 6,125 | 847 | 7,075 | 620 875 | 2,602 | 295 39 
June 20 2,186 | 3,644 | 322 6,208 | 867 | 7,181 626 786 | 2,643 | 299 44 
July he, 2,126 | 3,689 | 355 6,229 | 858 | 7,194 | 633 731 | 2,656 | 309 41. 
Aug. 19 2,058 | 3,774 | 3538 6,247 | 858 | 7,214 | 659 (27.| 2692)" 2308 42 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Depo 


CHARTERED BANKS : CANADIAN SAVINGS DEPOSITS AND DOMINION GOVERNMENT 
SECURITIES OVER 2 YEARS MATURITY: 1945-47 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
4000 MONTH-END FIGURES 4000 


eg ea ee 

a. a 

2000 a 2000 
DOMINION GOVT. SECURITIES 

ae = i 


OVER 2 YEARS MATURITY’? 


(1) Excluding securities temporarily held re public-purchases of Victory Bonds on official installment plans. 


UMUON SOL de LOE 


1D BANKS 
mada Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Gack Percent Total 
CANADA ABROAD Total = Canadian jof Cash to] Active 
Total pearen Se he eo Assets Cank ae Deposits |Canadian| __ Note _ ) 
Call Public Aine Call Current (4) Deposits | Circulation 
ee nd eee ost Soe it oe» fe eats es Damen a oe hep Average of 
Daily Figures 
533 140 934 87 250 261 2,864 192 1,958 9.8 195 1926 
499 267 1,343 112 301 248 3,528 191 2,293 oe 205 1929 
696 117. 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
5426 107 132 117 68 165 3,317 240 2,307 10.2 200 1937 
IY 34 1,091 95 44 133 4,008 313 2,975 LOD. 386 1941 
073 29 1,075 80 56 127 4,400 342 3,263 105: 523 1942 
5714 35 1,053 62 81 102 5,149 423 3,895 10.9 688 1943 
9393 62 1,022 44 100 114 5,990 538 4,575 11.8 835 1944 
858 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
»287 132 1,223 44 87 155 7,430 672 5,916 11.4 992 1946 
197 148 1,133 48 106 149 7,193 639 5,765 DSS | 978 Mar.- 1946 
9243 152 1,114 46 106 152 7,374 663 Di (Gl ® be dde? 985 Apr. 
304 125 1,140 46 90 150 7,361 683 5,795 UB IA. 979 May 
(275 115 1,148 40 74 154 7,270 657 5,789 {13 983 June 
p97 96 1,190 40 68 142 7,317 664 5,841 11.4 987 July 
5336 98 1,210 40 te 148 7,342 681 5,898 (O46 992 Aug. 
5239 121 1,507 48 84 188 7,799 671 6,103 1180 1,013 Mar.- 1947 
349 97 1,581 47 79 200 7,970 691 6,233 gee! 1,013 Apr. 
162 81 1,623 41 15 207 7,649 677 6,172 LEO 1,005 May 
p131 106 1,667 42 79 191 7,750 648 6,178 LS. 1,003 June 
110 99 1715 46 80 184 7,769 642 6,164 10.4 1,003 July 
5108 82 1,749 aY9) 84 183 7,795 644 6,196 10.4 1,007 Aug. 


igures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
jank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 


CHARTERED BANKS: CURRENT LOANS TO THE PUBLIC IN CANADA 
AND OTHER’ SECURITIES: 1945-47 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


1800 1800 


a 


CURRENT LOANS TO, THE PUBLIC IN CANADA 
+OTHER’ SECURITIES” \ 


=~ ae a Fe 


Deere A Maree ANS) OQ) NioOeeo. FF MPA M Jao) AS: O” IND ED J EM” A  M® Jed. A oS--0: (N® 
1945 1946 1947 
(1) Excluding temporary borrowings re public purchases Of Victory Loans and Canadian Savings Bonds incurred at time of issue. 
(2) Securities other than those issued by Dominion, Provincial or foreign governments. 
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III—SECURITY PRICES 
Bank of Canada 


Government Bonds 


3 Month Treasury Bills 
| Tender Rate Nearest 15th of Month 


Average of Business Days 
Canada Usk @ PUSAM 


Pe cD A) (aN A SS al) A Sie Sees Sts | OEY Uske U.S.A. 
Price Yield Price Yield Price Yield . 
Annual Average | 
1944 - — 100.08 2.99 100.18 2.49 385 1.004 37D . 
1945 - - 100:57° |) 2.9548 8101.05 919 52.87 365 895 375 
1946 104.56 2.63 105.22 252 105.08 yaa 388 JOS 37) 
Monthly 
1946—May 104.68 2203 105.14 Los 105.24 2.14 385 504 3) 
June 104.81 201 104.62 7. 105.65 Oe ie 393 J05 375 
July 104.83 2.61 104.93 2.54 105.18 2.14 403 503 7s) 
Aug. 104.75 2.62 105.06 2.53 104.40 219 402 JOS 376 
Sept. 104.75 Deb 105.83 2.46 103.63 2.24 402 508 375 
Oct. 104.75 2.61 106.58 2.39 103.99 Dene, 395 506 37D, 
Nov. 104.79 2.61 108.46 Ze 104.09 ERD X| 396 507 376 
Dec. 104.77 2.61 108.35 DeLee 104.19 2.20 396 500 377 
1947—Jan. 104.76 2.61 108.54 Le 104.68 wate 399 500 375 
Feb. 104.838 2.60 107.65 220 104.78 246 399 506 376 
Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 506 376 
Apr. 104.75 2.60 106.01 2.42 105.04 2.14 407 510 376 
May 104.89 259 106.47 Zan 104.97 2.14 407 JOD 376 
June 105.00 ROE 105.84 2.43 104.58 DAL .407 506 376 
| 105.00 2.58 103.27 2.67 104.18 Pages 408 504 594 | 
104.85 2.359 99.86 3.01 104.21 Z.49 All 509 741 | 
104.86 2.58 100.18} 2.98 | 104.35 ZI 407 D1 789 ; 


(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. 
not eligible for commercial banks before Dec. 1, 1952. (4) Sept. 1-19. 


(3) U.S. Treasury 244% due Dec. 15, 1963-68 is 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1946-47 


Daily Opening Quotations 


21% por Es 21% 
| | | | | | 
2.3% hoe eg 9, 
USS. TREASURY =” 4 
2% %m DUE 15 DEC., 1963-68 RE 
-— UNITED KINGDOM 
y 3% DUE |S APR., 1959 —69 
» 

2.3% + 2.3% 


| | ere 
DOM. OF CANADA 


2.1% 3% DUE | SEPT.,1961-66 


2.1% 


ne 
2.5% . [ ! pe 


2.9% 


31% vere jc es 
N. FEB MAR. 


JULY AUG SEPT oct. NOV. DEC. JA 
1946 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) Sept. 19 
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IV—COMPARATIVE INCOME TAX RATES*: CANADA, U.S.A. AND U.K. 


MARRIED PERSON WITHOUT 
CHILDREN 


Dollars 


MARRIED PERSON WITH 


Gross SINGLE PERSON TWO CHILDREN 
ee CANADA U.S.A. U.K. CANADA U.S.A. U.K. CANADA U.S.A. UEKs 
* * 
600 8 9 - - . - —144 = —52 
750 33 27 = — = —144 = —52 

1,000 76 87 - = 16 —144 we —52 

1200 121 163 - 24 65 —144 = —52 

1,500 167 257 = 66 130 —144 = —40 

1,750 212 351 29 109 224 —139 = 9) 

2,000 257 445 70 152 318 —108 ue 68 == 

2,250 304 538 120 195 411. — 64 5 161. gy oe 

2,500 350 632 170 238 505 — 14 48 255 

3,000 447 820 270 328 693 86 133 442 “%o 

3,000 5048 1,007 370 421 880 186 221 630 

4,000 650 1,195 470 523 1,068 286 311 817 

5,000 858 1,570 670 726 1,443 486 505 1,192 WX? _ 

7,000 1,465 1,536 2,616 1,260 1,367 2,489 1,064 1,108 2,243 °°" 
10,000 2,200 2,333 3,935 1,990 2,141 3,808 1,786 1,824 3,567 V1e% 
20,000 6,515 6,692 10,273 6,140 6,414 10,146 5,896 9,922 9,911 
35,000 14,478 15,416 21,819 14,065 15,088 21,693 13,811 14,471 21,466 
50,000 22,128 25 ,338 34,761 22,005 24 ,980 34,635 22,061 24,287 34,413 
75,000 37,690 43 ,706 58,250 37,240 43,310 58,123 36,976 42 ,534 57,903 
100,000 53,903 63,757 82,485 53,415 63 334 82,358 53,141 62,503 - | 82,139 


> Rates shown are those effective in the latter part of 1947, and applicable to earned income as distinct from investment income. U.K. rates are com- 
puted on the basis of £. = $4.03. 

In the case of U.S. the combined federal and New York State income tax is shown; in Canada and U.K. there are no levies comparable to U.S. state 
income taxes. : 

In the case of a married person in U.S., any income of the spouse would have to be added before the calculation of the tax, but the rates shownin the 
table are calculated on the assumption that such income is zero. In Canada a married ‘person’s income tax is not affected by any income of the spouse 
up to $250. 

In the case of U.S. the tax was calculated after making the ‘‘standard” deduction of 10% from gross income (up to $5,000) in lieu of contributions 
to non-profit organizations, interest paid, state and local taxes and medical and other personal expenditures exempt; for gross incomes over $5,000 
there was also deducted the New York State income tax in excess of the amount of such tax on a $5,000 gross income. No similar deductions from 
gross income were made in calculating the Canadian and U.K. tax, although actual personal expenditures of certain types are exempt within specified 
limits. 

% For purposes of comparability the family allowance received by a Canadian taxpayer with children is deducted from the income tax payable by him 
since for income taxpayers the family allowance takes the place in part of the former income tax exemption for children. As a result the table shows, 
at low incomes, a negative income tax equal to the family allowance received. Similar allowance is made for family allowances paid in the U.K. in 
respect of children after the first. 


INCOME TAX AS PERCENTAGE OF GROSS INCOME: CANADA, U.S.A. & U.K. 
Married Person Without Children 


60% 


50% 


20% 


500 $750 $1,000 $1500 $2000 $3000 $4000 $5,000 $7500 $10,000 $15000 $20,000 $30,000 
T See footnotes above. GROSS INCOME : RATIO SCALE- 


Millions of Dollars 
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V—PROVINCIAL GOVERN! 


Bank of Canada, Dominion Bureau of Si 


" 


Fiscal year-end nearest to Dec. 31st 1926 1930 1933 1937 1939 1940 1943 1944 1945 era 
DIRECT DEBT 

ROUNDED DEBT Oe 3. 25 Dac face ss te es 740.2 | 974.9 |1,265.9 /1,511.6 |1,714.6 |1,734.5 |1,684.3 {1,678.2 1,641.6 1,672.2 
MESS SINKING FUNAS?. od vn Sod eee ees 41.6 60.6 85.44 1234.) 1434) 15638"\" [82015 223-3 = 199 On Zee 

NEG BUNDED)DEBD i. ciate seer we eels 698.6 | 914.3 |1,180.5 |1,388.2 |1,571.5 |1,577.7 |1,502.2 |1,454.9 |1,442.0 |1,443.8 
TREASURY BILLS 

Eeldtbys Dominion cs emers ae = - 51.6 | 129.6.) 155.9]. 1606.) 166:6°| <182:9. | 17Sel 175.8 

Held Dy sOthers so ein ete ke a oe 62.1 91.2 89.2 | 1038.8 | 108.0 | 109.4 62.1 56.1 32.0 33.5 

MOTATMUREAS UR Valo WUT S sega steers 62.1 91.2.| 140.8°| 232.8 | 263.9°| 270.0 | 228.7 | 239.0) 210.1 | 209 3% 

SAVINGS DEPOSITS ee eines Sate el tees 43.8 49.0 30.8 47.3 42.5 41.7 41.5 45.8 48.4 50.6 
SEEMPORARY LOANS © foot <a oe eee one 1.9 8.5 9.9 14.4 10.9 8.2 8 8.3 24.4 Lie 
SUPERANNUATION & OTHER DEPOSITS... 9.4 10.8 15.4 27.9 33.8 28.5 36.3 38.8 41.9 46.1 
INCERUEDSINEERES Teese tater ieaecie 9.7 135 17.9 18.0 19.0 Pika 17.8 17.6 17.9 17.9 
Accounts PAYABLE & 

Orne Lo TABICITIES 2, Fon was 18.3 19.3 20.7 26.4 29.6 27.6 30.3 34.0 Bane 31.0 
TOTAL DIRECT DEBT (Less Sinking Funds). .| 843.8 {1,106.6 |1,416.0 |1,755.0 |1,971.2 |1,974.8 |1,857.6 |1,838.4 |1,817.9 |1,816.4 
INDIRECT DEBT 7 | 

GUARANTEED Bonps™........ a eet So where 98.8 | 108.5.| 123.3 | 166.7-| 164.1 164.4 | 148.5} 151.0 | 135.1 131.6 
ESS DOUNRINE PWNOS «alos, Io cts sess Baie a ws 3.4 Daz 1323 Jig Zed bye) 6.4 4.6 3.4 | 
NET GUARANTEED BONDS..........-- 98.1} 105.1 | 118.1.) 158:4 | 157.0 | 156.9 | 1438.0 |. 144.6 | 180-5 (2 12672 : 
Dominion Loans UNDER M.I.A. Act® . ~ = - - 3.9 7.5 ‘ay 5.5 5.3 5.1 
GUARANTEED BANK LOANS..........-- 3.3 10.3 22.0 36.9 38.0 37.7 20.5 8.9 8.3 7.6 
OTHER INDIRECT) DEBT Oo. cnnanes cen Bel 16.0 16.9 ‘Ware 19.7 19.8 14.5 13.3 12.4 11.3 
TOTAL INDIRECT DEBT (Less Sinking Funds)| 104.5 | 131.4 | 157.0 | 208.0 | 218.6 | 221.9 | 183.7 | 172.3 | 156.5 | 150.2 
TOTAL DIRECT AND INDIRECT DEBT DE Ft a ee 
(Less Sinking Funds)................] 948.3 |1,238.0 |1,573.0 |1,963.0 |2,189.8 |2,196.7 |2,041.3 |2,010.7 |1,974.4 |1,966.6 
PROVINCIAL DISTRIBUTION 
Prince Edward Island.:.2 20)... <2 sea eee Qa 2.8 3.9 5.9 8.9 9.7 9.3 9.8 10.5 11.5 
NOVA: DCOUMASS sac pte ore ees Se ATE eee 38.6 55.4 67.4 G3.19| 101 S410 91.8 89.3 95.9 96.9 
New Deins wiles Nuc sasctie qctxcens othe 37.8 52.5 61.5 82.2 | 100.4 99.8 95.5 95.7 96.6 | 104.4 
TED EO Cara oc hs vis ai See a ae 98.4 | 104.9] 170.5 | 285.6 | 405.2 | 425.9 | 400.8} 398.2 | 387.0 | 367.8 
SOC ALH) hot state art Batre nthe coe 404.2 | 552.7 | 692.4 | 806.1 | 869.2 | 859.5 | 789.6 | 774.5 | 757.3 | 760.2 
Manitoba SE MOR EMR, Rts RNS RES Bc 90.1 | 107.6 | 118.5 | 122.4} 123.8 | 120.8 | 109.7 | 103.0 97.1 95.2 
ASKATCOEWAIIU, Gm clue ots somes mister eus eee aires 58.8 98.4 | 153.3 | 216.1 | 233.8 | 234.4 | 213.5 | 207.5 196.6 201.0 
PURER Se Sew Pid cero 36,5 2 Ava haere oer 122.4 | 186.5 | 157.6 | 172.8 | 168.9 | 168.6 | 168.7 | 169.0 | 160.9 | 156.8 
Batiste COLI Dia Fee oid Sais, rs 6a Gato 95.9 |. 127.2 |. 147.9:{- 179.3) | 178:8)) 176.8 | 162.4 |) 363.70). 172 Da ee2.s 


TOTAL DIRECT AND INDIRECT DEBT 


(ess Sinking Punds)ict... .w.. sense 


948.3 |1,238.0 |1,573.0 |1,963.0 |2,189.8 |2,196.7 |2,041.3 |2,010.7 |1,974.4 |1,966.6 


ee a ee 
(1) For purposes of comparability certain liability items shown on- Provincial Balance Sheets such as reserves and trust and special deposits covered by 
designated assets have been excluded. The analysis in general conforms with that used in Comparative Statistics of Public Finance, Dominion-Provincial 


Conference. 
(2) 
(3) 


Bonds, debentures and stock, including debenture debt assumed. 


1937 to 1944 inclusive, is based on the assumption that the net amount of back interest provided for under the Debt Refunding Plan was accumulated evenly 


over the period. 
figure is $8.7 mm. 


| 
Alberta figures for years 1937 to 1946 inclusive, include a liability for unpaid interest on bonds, debentures and savings certificates which, for the years 
The 1945 figure includes $10.8 mm., being the portion of interest adjustments deferred under the plan and in 1946 the corresponding 
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NTS : OUTSTANDING DEBT” 


ics and Dominion - Provincial Conference 


Millions of Dollars 
TT a——. ——— OM tthons of Dollars 


Fiscal year-end nearest to Dec. 31st 1926 1930 1933 1937 1989 | 1940 1948 1944 1945 1946 
* 


FUNDED DEBT (Less Sinking Funds) 
a Prince Edward TS Lari cleeeet aeen, eeae 
WOU ESGOUEU tt rete a ae a2 


Oe ie cme Peeters ce, 8 yee 73.4 74,4.) 111.4 1\°232:2 |* 351.8 |) 361.0 | 328.3 | 328.3 | 340.7 323.6 
SAO MELON atte oan ing ty 272.9 | 397.7 | 518.3 | 575.7 | 618.7 | 616.6 | 609.7 | 582.61 560.8 563.3 
PI AILODA Mende A Gest oS onthe ets. 62.9 75.5 82.4 82.6 79.2 ors 66.9 61.9 56.9 5.2 
Dackatchewan Mihai e e oe, 55.0 80.1 105.4 | 111.4] 108.0 | 107.5 | 101.3 96.4 91.1 91.3 
si Slee whee 2) oye SRA a $4.5} 101.6 |) 120;8 |) 116.1), 114.9"|" 114.2°| 11:8 | 111-0'| 114.6°| T1298 
Driash Oowunibiac. , os sh ov ak wow. 82.8 OO 12 1k3 Lt) LOGO) I 10929 98.2 96.0 97.2 99.9 

PE ODAD ae ee ote cc ests, 9's CR 698.6 | 914.3 |1,180.5 |1,388.2 |1,571.5 |1,577.7 |1,502.2 |1,454.9 1,442.0 |1,443.8 

TREASURY BILLS HELD BY DOMINION 

TAINAN sae SF ee Ss cal sks Ge - = 10.5 21.4 SPs 20.0) 24.8 24.8 24.7 24.7 
Sek AtLENeWANe aes scl. ok oso ks - - 23.8 48.3 69.7 74.2 81.0 97.4 92.7 90.7 
PR DOH UR co Mints ca koock oe eh awn = = 10.5 26.5 26.5 26.5 26.3 26.2 26.2 26.2 


TREASURY BILLS HELD BY OTHERS 


ra COCA y ariisp evs welbdns Uo Vo Pees 2.5 1s ED) 22 3302) - = DDE _ - 
Eve war UNSWICK 2502 Sone te gaa: wih «os = 4.7 8 5.9 - 2.9 ~ 6 - - 
Onebec rept els ities oe | 6.8 = 13.5 9.5 - 9.5 Son 31.2 8.5 es 
OVMAVSO Ae ee ae a J eer 48.0 39.0 36.6 49.0 64.0 61.0 S30 — - _ 
NSE CS OC ANES aR ne a a a 1.8 8.2 18.1 11.9 2 11.0 10.5 8.8 8.5 8.5 
Dass tC USWA (sab a Lohe c heen 8 7.9 11.9 17.5 18.4 16.6 11.9 8.9 sp 14.1 
JNU UYE Ge st eh Ona he a ee = 9.9 1.0 1.0 Ise, ile lee 17 — - 
PeGltisty. CONIDIA Gi ccs 4.0 sd ve Ae 2.2 20.0 5.8 6.3 9.6 6.7 1.8 Pall 7.6 3.6 
TG AT De See a Re ae es 62.1 91.2 89.2 103.3 108.0 109.4 62.1 56.1 32.0 33.5 


OTHER DIRECT DEBT®) 


Enincerdwardi islands aaa. ee eee 6 el 1.0 1-2 Sel 2.6 iL 1.6 2.8 2.6 
INGVaaS COMA eee Le con a ee Sill PAF 4.2 5.0 Bi 7/ 4.0 1.9 3.4 11.4 4.5 
INewrBrunswickitn a. cone Gee 3.9 8.0 Dall 6.0 3.8 DD: 25 oe 3.4 ocd 
CUS CURES ISS, 2 RA oe tae a a ee dee a | 11.8 10.9 15.8 LED 2.7 16.7 17.0 17.9 18.3 18.8 
Oatarion, loi... SN Witt CORI bo 127.0: 199360) °38.3°|. 168-6 |): 64.5.1. 59:31. Bete] 64a) “788 eee 
Ba mCG Esa te pie ete oc, NE eta Pes aa | 16.8 16.7 2.3 2.6 4.6 4.9 4.9 5.1 4.7 4.7 
SRO EGMOW AM ty, §.%.. 05 4 Gt a dats | 1.4 4.1 (es 12.9 8.1 9.8 3.4 3.3 3.8 4.0 
aDeRta ee Woah s we 3 ages ese 12.5 14.4 16.6 20.3 16.6 178 Oke 24.9 18.2 16.3 


TOTAL INDIRECT DEBT (Less Sinking Funds) 
Biincesbdwanrdalsland sacs en ners olen 
IN OVAROCOLLA werent toe sare Ge ane 


RbeneO ee ee sk cine 6.5 19.6 29.7 32.8 31.7 38.6 222 20.8 19.5 1336 
SR ATR eyes tM aa sy ite 56.3 80.0 99:2.-|. 127-81- 131.9. |0129:6..| 122.9. 18 427-7 147 7a eet 
VIGO metas aren. As GaN oat cog 8.7 eo 5.2 4.0 eo) 3.9 2.8 2:5 One Det 
Saskarcnewa ta nmeeiocess ta: cokes eae ee 1055 6.3 5.0 26.0 29.1 26.4 15.8 1.4 eS 8 
AD ereeNeN At) tees. a, ce eo he 25.4 10.6 8.7 8.3 9.3 8.5 6.3 5.9 1.9 1.4 


(4) Excluding C.N.R. bonds guaranteed by provinces. 

te Municipal Improvements Assistance Act. 

6) See note (7). : : ; a 

(7) Quebec figures of indirect debt exclude 7.9, 16.1, 18.6 and 20.1 (est.) in the years 1943, 1944, 1945 and 1946 being commitments on Public Charities Fund 
payable to institutions in equal instalments. Similar grants in other provinces are voted annually through current account and not shown as contingent 
liabilities. 

(8) Includes savings deposits, temporary loans, superannuation and other deposits, accrued interest, accounts payable and other liabilities. 

* Approximate figures, compiled from information contained in budget speeches, preliminary releases and related material. 


AUG. - SEPT. 1947 


V—PROVINCIAL GOVERNMENTS : CURRENT REVENUE” 


Millions of Dollars 


Bank of Canada, Dominion Bureau of Statistics and Dom. - Prov. Conference 


Fiscal Year nearest to Calendar Year 


FROM THE PUBLIC 
Taxes on Income of Individuals 
Taxes on Corporation Profits 
Other Corporation Taxes 
Revenue from Public Domain 
Succession Duties 


eeeer ree 
We) org: seers, 848 


Liquor Revenue (Net) 
Tobacco Tax 


site ge) ote) v1 erie: .6| 01.0 CelLy) 19 (0/10). 0 @).0:70) 6 (66.8 


eeowercecec rer ore r cece eee 


Gasoline Taxes 
Motor Vehicle Licences 


SG, @, 01 (4 0/0 wie, 0 00: 6s 6 0 Oe @ [88 


CC 


(3) 


Taxes on Real Property 
Retail Sales Taxes 
Miscellaneous Taxes 


oe [6 e456 Sle ©,» © 6 06) 91's 6 6161/6 
Ce 


(ex. Motor 
Vehicles) -+-- 


PCeCMC Ee bth CMe ie Nts me eee ORCS ne aie 


Licences, Permits and Fees 
Other Revenue 


MOTAT: FROMTHE, PUBLIC! jer acts seers 

FROM THE FEDERAL GOVERNMENT©) 
Subsidies 
Interim Grants 
Transfers under Fed.-Prov. Tax Agree’ts. 
Gasoline Tax Guarantees 
Common School & School Lands Funds 


TOTAL FROM FEDERAL Govt. 


oo reese 


TOTAL CURRENT REVENUE 


PROVINCIAL DISTRIBUTION”) 
Prince Hawardelsiandme sa. ee ee 
INGVAtSCOtAz ets teenie ett ia eee 


Ce 


TOTAL CURRENT REVENUE 


(2) 
1940 | 1943 


1926 | 1930 | 1933 | 1937 | 1939 1944 | 1945 | 1946 | 1947 
Denes (arated Fie es pe ee 
125°) |. 3.4% SSO at Ri) ie i tere ee 6 3 Pole 
16 | > 361320] "8.7/1 tiki 200 4 3 a d (3) 
11.9| 14.0] 16.0] 21.1] 21.3] 25.3 2 4 8 6 |f 62-6 
21.3 | 18.6] 12.8| 25.4| 24.0] 29.7| 33.21 35.0| 402| 48.6] 48.1 
15.7| 20.7| 12.8] 36.7] 27.8] 222] 24.4] 23.5] 25.2] 322} 20.0 
16.4| 32.6| 164] 29.7| 33.4| 37.1 | 65.0| 70.4| 99.7| 110.4] 95.4 
Ma a < 2 2 2.0) 454-50.) 56) econo 
49| 451-321. Bel 96:1 2 | Paso) 5.7) lia er eee 
6.5 | 23.5 | 2621 8881 53.1| 56.6 | 45.6] -471 | 584 74en) oa 
15.9| 19.7| 206| 265] 28.1] 296] 30.5} 31.0] 31.8] 34.7] 38.4 
9.51 {6.015.581 SB 1) 68's < 86.) 87.04) eee eer eee eee 
£ e = 1.9| 2.7} 11.8) 47.8 | 17.9.1 290-8) coco 
98) 18). 29615 2.91 264-. 2:9.) 9.8) cael been aeee 
7.8/1). 8.6 27.7) /8.64 0-90). 8:77] «9.6 |ansin| 19 ane aioe 
25 | 32) 124) Be | go) 2s | at |) 196.) se) ee ae 
117.8 | 157.9 | 134.6 | 222.7 | 237.5 | 281.8 | 252.1 | 263.6 | 318.0 | 374.5 | 430.0 
12.61 12.6 | 43:71 18:7°| 18:7) 13:71) 44-4) 14.41 1 ee 
a DA | hen Cree Gueet Z . 2 = eee 
és A = is x ~ | g1.9]| 80.7] 83.3 | 80.7 | 128.8 
i 4 £ a 2 Oh qo07tl “sig aula sacs 4 : 
951-6181. Lot 68 | ce) elle ee lo eee eee 
14.7| 16.0] 17.2| 23.3| 21.4| 21.4] 110.7 | 107.3 | 102.8| 96.8 | 147.2 
132.5 | 173.9 | 151.8 | 246.0 | 258.9 | 303.2 | 362.8 | 370.9 | 420.8 | 471.3 | 577.2 
54 + al ple) ae aril igsl © 210 0.81. oleae ee 
46|\6.7 | (6% 1081. 117} 1821 168.) 17.6 1.19.0 | olen eee 
41.|.6.4°| (6.010 7.7'|'- 8.21 200:)" 1298:1° 19.8 | Ado seus 
(2) 
29.8 | 43.4| 31.11 57.3] 59.8} 80.1 | 97.5 | 100.7 | 114.7 | 145.8 | 159.5 
37.9| 55.2| 52.1 | 87.0} 87.5 | 103.0 | 117.3 | 115.5 | 132.6 | 136.0 | 186.5 
(10) 
10.3| 11.2| 12.3] 15.4] 166| 17.4| 19.4| 20.4] 22.6| 21.8 | 30.0 
(10) 
12.8| 13.1-| 11.9] 168] 206] 21.0 | 30.9| 31.6] 3441) 36.91 45.8 
10.7| 13.4] 123] 19.1| 20.3] 21.3] 27.6] 29.1] 34.7| 3631] 42.4 
21.4} 23.4] 19.2| 30.6] 32.5] 35.5] 39.0| 41.0] 46.1| 51.2] 61.7 
132.5 | 173.9 | 151.8 | 246.0 | 258.9 | 303.2 | 362.8 | 370.9 | 420.8 | 471.3 | 577.2 


Excludes interest receipts; Federal grants-in-aid for unemployment relief, old age pensions, technical education, etc.; refunds from other provinces, munici- 


palities, etc.; and institutional revenues from sales of produce and services, all of which have been deducted from the corresponding items of expenditure. 


Excludes Federal grants-in-aid. (See note 1). 


Quebec figures for the nine month fiscal period ended March 31, 1941 have been adjusted to twelve month period. 

Change from previous year due to expiry of wartime tax agreements. 

Change from previous year due in large part to rental of succession duties field to the Federal Government by those provinces entering postwar tax agreements. 
Includes Highway Tax (N.S.) and Municipal Commissioner’s Levy (Man.). 


Excludes amounts which previnces pay to municipalities. 
Includes 63.3 holdbacks under wartime tax agreements. 

Totals will differ from the total revenue figures in the provincial Public Accounts since for the purpose of comparison a number of adjustments have been 
made including the deduction of certain items of revenue from the corresponding expenditure. 


(See note 1). 


(10) Due to change in fiscal year end, information covers eleven months only. 
(11) Alberta revenue figures for the years 1937-1945 inclusive have been adjusted to conform to arrangements with the Dominion in connection with the Debt 


Refunding Plan. 


% Approximate figures, compiled from information contained in budget speeches, preliminary releases and related material. Figures for Manitoba and Saskat- 


chewan cover an eleven month fiscal period due 


to change in fiscal year end from April 30 to March 31. 


%* * Compiled from information contained in official estimates adjusted to a comparable basis. 
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V—PROVINCIAL GOVERNMENTS : CURRENT EXPENDITURE” 


Bank of Canada, Dominion Bu Statisti Dom. - é baby 
of reau of Statistics and Dom. - Prov. Conference Millions of Dollars 


Fiscal Year nearest to Calendar Year 1926 1930 19383 1937 1989 | 1940 | 1943 1944 | 1945 1946 1947 
: * 


Lk See oe Eee Ta A Dice | ese a ee a kk 
EDUCATION rags ae sci ohee cates eee 6 Sia fo 20-0)| = Go.3 | 2iO |e oo.0. 1 Sf.¢ {61-0 | 49.1 | 65.4 | 71.2 | 83.2 | 10385 
PUBLIC WELFARE (Ex. Relief) _ | 
Old Nee Pensions od 6. j53/.s . 5.5 vs Sows - 4.6 3.3 Oe eimelOso ch eltO.0 ia 16.00 17 18.7% | 19.2) 1 5 ots 
Preatuanud tiospital Care, 4. < once ack: 10.6 17.9 15-4 0) ) 20.0 fo 23.k bh 20.1 | 34:4 | 34.7 1 “40.0 | 47.7.) 634 


PW BET CHIOMATN aes eer goje cre, ote seit cae a uiie aise 8.9 14.4 8.7 14.3 15.0 16.1 16.5 19.9 | 22.1) 27.3 32.0 
AGUA ORE elect co ae teins tees nee nes cb oe tay es | 7.0 6.9 7.3 7.8 | 18.0} 148] 136} 15.9] 17.0 
ADMINISTRATION OF JUSTICE............ | O.Gatgts oleic lo Orla) 145 1 15.8 | 16.3 (217.2 | 19,0, (2293 
GENERAL GOVERNMENT®) 0.00.0... ee 00s Uae fo 0.0") 13.8 1 1.6 |) 15.6) 1 17.9°)) 17.9 | 19.8 | 24.4 | 285 
BB AIISE NASON too ae eluvibi. HS shoved eenins 2.4 3.2 2.3 3.3 2.3 2.2 3.1 3.2 4.2 2.4 2.4 
Gross DEBT SERVICE (Ex. DebtRepayment)} 41.6 | 51.9] 73.7] 73.8] 82.1 84.3 S27 | 40.D Po ei ok 75.2 70.9 
Less Interest Revenue Recewed®...... Saf 22.0.3 Wi DIeo NM 2e.O227*\ 23.4) 232% 23.81 25h |b 2P8 
INET DEBT SERVICE. 22. oe. 2 ees cee sen es nse: 23.2 | 29.0 | 50.4] 52:6} 59.5 | 61.6 | 59.3 | 56.4 | . 58.3 |. 52.1] 49.1 
SUBSIDIES TO MUNICIPALITIES FOR | 
GENERAL PURPOSES. ............0.0055 fee gaat ileal Al 3.0 4.5 3.0 3.5 Be ore 3.4 3.5 
OTE TSI aes oe, ene eee en 2.4 3.7 12 3.4 4.9 4.7 112 3.0 4,2 4.2 3.2 
SUB-TOTAL (Ex. Relief)............... } 123.9 | 180.2 | 163.4 | 214.7 | 242.6 | 246.8 | 284.0 | 315.2 | 341.6 | 385.2 | 450.0 
BGA SR eat em ee Soe at 5.0] 36.1] 60.5] 42.8] 18.5 BN 3.3 3.8 4.5 6.3 
Tee avcEXrENDINURE = 2) 712 ioe ieee ee CU PS ee 
(Ex. Debt Repayment).................. 124.0 | 185.2 | 199.5 | 275.2 | 285.4 | 265.3 | 287.7 | 318.5 | 345.4 | 389.7 | 456.3 
PROVINCIAL DISTRIBUTION” 
Prucetedward Island, 2...4 4.) 41.25. eee er ee hae A Gobs 6 | Bh Bosh 25a eee 
PE CORA cerns caicges diy oa) p bass ata | 5.1 6.7 8.3 9.9 i bss 11.2 12.8 14.3 16.8 ied 19.7 
ING WHE EUNSWICK Mise Sincte cs stacincte sists a) 3.9 6.3 5.8 7.4 9.2 8.9 9.4 el 12.5 15.1 16.0 
(CHUB RES: orcs Re cae a eee 26.2 | 42.7 | 48.0} 66.38 | 79.2 | 69 6 S15 sie Glee Oar LOO sie ilies 
RO ea ek se. a oie Sisk Aelia un iw A 38.4 | 56.5] 64.6] 83.2] 90.6]; 88.0] 99.6 | 110.3 | 120.9 | 182.6 | 153.3 
IMEWTITG) Oi 2 oo Senin Oe Oe eco 8.8 12.1 15.3 16.0 16.4 15.4 13.9 14.0 15.5 15.6. 23.5 
SONS, EN 1G) Te ee oe 11.0 Der 223 leeds Sel 627647) 92,90) > 2OouL 22. 20b ayo 29.9. 41.0 
ENCE Sa SSIES?) STR ie eae area ee 10:2.) -16.0 |' 17.0 | 17.8 )°18.81 17:7 | 19.0 | 21:2 | 2273" ee oGt 29.2 
Bcitishn Colt bia sas erencee «covers overt OSORIO 22. 28.9 | 30.9] 30.0 | 29.4] 32.0] 34.2] 40.7 53.1 
TOTAL CURRENT EXPENDITURE ae ae ae ae oad | ne eae ae ht Ita Secane || algal (| SGaE, RSE =U aS Tt | ir ae | 
(Ex. Debt Repayment).................. 124.0 | 185.2 | 199.5 | 275.2 | 285.4 | 265.3 | 287.7 | 318.5 | 345.4 | 389.7 | 456.3 


(1) Includes direct relief expenditures whether or not these were capitalized by the provinces. For the purposes of comparison, however, certain items of revenue 
have been deducted from the corresponding expenditure. (See footnote (1) under ‘“‘Revenue’’). 

(2) Excludes pensions for the blind. Fe : i . ; 

(3) Composed largely of expenditures of general administrative departments. Administration cost of each function of government shown in this table has been 
charged to that function. : P ec ‘ 

(4) Includes an amount for unpaid interest in Alberta for the years 1937-1947 inclusive. For the years 1937 to 1945 this is based on cash payments for interest 
adjustments, less offsetting reimbursements, made under the Debt Refunding Plan, spread evenly over the default period. Figures for the years 1946 and 
1947 include the payments on the interest adjustments deferred in accordance with the plan. 

ie Includes sinking fund earnings. 

6) Includes relief expenditures whether or not capitalized. desk : { : ’ 
(7) Totals will differ from the total expenditure figures given in the Provincial Public Accounts since for the purpose of comparison a number of adjustments 
have been made including the deduction of certain revenue items. 
8) See footnote (2) page 93. 
— (9) See footnote (10) page 93. 
10) See footnote (4). ~ 
- Yk See notes on page 93. 
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VI—BUSINESS ACTIVITY z 


Dominion Bureau of Statistics 


_ Res- Department] Employ- | Aggregate 
PRODUCTION idential Store Sales ment Payrolls 
Con- Car Index of Index Index 
ae Rene aad News- cant struction | Loadings Value (3) mene (3) 
° a <S Pa St Sere) ouneee Seasonally | Unadjusted| Unadjusted 


Thousands | Thousands | Thousands | Thousands Millions Millions ’ née tl, 
Fine Ounces} Short Tons | Short Tons | Short Tons |Kilowatt Hrs| of Dollars || Thousands | 1935.39=100|1941 = 100|1941 = 100 


Annual Totals 


1,754 33 seg | 1,889 | 9,354 110 | 3,268 3 65.1 = 
1929 11928 55 | 1,543 | 2727 | 13.897 129 | 3532 | 140.5 | 77.8 a 
1932 3044 15 380 | 1.919 | 12,296 299 | 2180 | 93.1 | 57.2 zi 
1937 4.096 112 | 1,571 | 3.648 | 17,934 56 | 2.634 | 103.8 | 74.6 s 
1942 4,841 143 | 3,110 | 3,177 | 32,506 79 | 3,386 | 149.7 | 113.6 | 128.3 
1943 3651 144 | 3.004 | 2/983 | 35,719 79 | 3.467 | 150.8 | 120.4 | 144.9 
1944 2.923 137 | 3.016 | 2.992 | 35.054 131 | 3.661 | 165.7 | 119.8 | 148.2 
1945 2.697 | 123 | 2.878 | 3259 | 30,824 196 | 3.627 | 193.8 | 114.7 | 142.6 
1946 2'398 95 | 2335 | 4:143 | 31,063 213 | 3.690 | 218.0 | 113.5 | 142.4 
2-Months Endin 
Aug. 1947 | 2,936*| 109% | 2,610 | 4,364 | 34,981 185 | 3,879 | 238.8 | 119.5 | 161.0 
Monthly 
1946-Apr. | 238.2 9.2 | 247.5 | 337.9 | 2,535 | 26.9 232 | 207.4 | 110.6 | 139.1 
May | 240.3 74 | 259.6 | 359.9 | 2'620 | 32.2 296 | 201.7 | 110.9 | 137.6 
June | 23414 76 | 214.9 | 334.2 | 2506 | 22.6 291 | 189.5 | 111.3 | 136.6 
July | 239.6 oa slf185 6: 38700 | 1a 502 ot 305 | 207.0 | 113.7 | 141.9 
Aue a oele 77 | 988.7 | 370.7 | 2.546 | 19.2 395 | 2932.2 | 113.2 | 143.1 
1947-Apr. | 254.9 | 10.0 | 252.2 | 369.5 | 2,969 | 15.6 311 | 238.7 | 118.3 | 163.9 
May | 268.9 99 | 244.1 | 384.5 | 3.159 | 22.0 345 | 238.7 | 117.6 | 163.7 
ane: 126.4 93 | 2383 | 355.6 | 3.017 | 23.6 332 | 218.5 | 120.8 | 168.5 
ale beets 93 | 232.3 | 379.7 | 3,064 | 17.9 343 | 245.5 | 124.1 | 173.8 
Aue. 933.8 | 377.9 | 3.006 | 25.3 331 | 250.6 | 126.1 | 178.4 


ae Be Nr a a i le 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month. (4) Average 
of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending July 1947. 


RETAIL SALES: VALUE AND VOLUME 


PERCENTAGE INCREASE (+) OR DECREASE (-) OVER SAME MONTH OF PREVIOUS YEAR 


PERCENT PERCENT 
30 


Yy VALUE 


Z APPARENT VOLUME * 
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scplde nae nccedc ia 
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JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB: MAR. APR. MAY JUNE JULY AUG, 
1946 1947 


* D.B.S. unadjusted index of Value of Retail Sales divided by the D.B.S. Retail Price Index. 
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VII—WHOLESALE PRICES 
Index 1926 = 100 


CANADA U.K. U.S.A. 

Dominion Bureau of Statistics Board of Trade“ Bureau of Labor Statistics 
Products ree Foods ae Total Foods Total Pedic free Foods fase 

ESC La SANG ol Pa a remem Cerca OG meron aera (os beets (coeeeraas ee aaa ee 
1926 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 | 100.0 100.0 | 100.0 | 100.0 | 100.0 
1929 100.8 | 100.0} 93.0} 95.6 93.9 1.92.2 104.9] 97.5} 99.9] 94.5 
1932 48.4 | 61.5}| 69.8] 66.7 71.8] 69.1 48.2| 55.1} 61.0) 70.3 
1937 87.1 | 81.2] 80.5} 84.6 83.6] 87.7 86.4] 84.8] 85.5] 87.2 
1948 97.9 | 102.4] 93.1] 100.0 130.8 | 131.4 122.6 | 112.1-| 106.8 | 100.2 
1944 107.1 101.4} 93.6] 102.5 129.1 | 134.1 123,55 F113.3 1105.0} 100:8 
1945 109.7 103.4] 94.0 | 103.6 129.2 | 136.4 128.3 | 116.9 | 106.2 | 101.8 
1946 111.9 107.5] 98.8] 108.7 129.3 | 141.4 148.6 | 184.5 | 180.4 | 115.8 

Monthly 

1946-Aug. | 111.5 108.0} 99.6 | 109.3 130.1 | 142.7 161.0 | 145.7 | 149.0 | 123.9 
Sept. | 110.9 | 107.5} 99.8 | 109.2 129.4 | 143.2 154.3 | 141.4 | 181.9 | 117.2 
Octet lla. | 112.3 | 109.9 | 101.4 | 111.0 128.6 | 143.3 165.3 | 148.7 | 157.9 | 129.6 
Nov. | 113.8 | 110.3 | 101.4 | 111.6 128.2 | 144.5 169.8 | 153.4 | 165.4 | 134.7 
Dec. | 113.9 | LIONEL 101 04 212.0 127.9 | 145.2 163.15) 193-241-4601) 1135-7 
1947-Jan. | 114.4 | 111.5 | 103.7 | 114.2 128.1 | 146.6 165.0 | 152.1 | 156.2 | 136.7 
Feb. | 115.5 | 119.4 | 111.6 | 106.8 | 118.1 129.3 | 147.8 170.4 | 154.9 | 162.0 | 139.7 
Mar. | 116.4 | 123.8 | 112.4 | 107.7 | 120.4 129.6 | 148.2 182.6 | 163.2 1167.6: | 143.3 
Apr. | 116.9 | POL hid St 122-9 133.7 | 151.0 £74.60 | 160.0 1} 162 .4°1141..9 
May | 118.5 118.1 | 113.4 | 125.3 134.6 | 152.6 175.7 | 158.6 | 159.8 | 141.7 
June | 119.2 119.1 | 115.6 | 127.8 135.5 | 153.2 Lee9 1602 AGI. 8 rad 7 
July | 120.1 | 120.5 | 116.2 | 129.1 137.4 | 156.0 181.4 | 165.38 | 167.1 | 144.0 
Aug. | 120.0 | 121.7 | 117.1 | 130.8 136.5 | 156.5 1817 F160 L172-3:|-147.6 


* An independent series with different weighting and different prices from those included in the ‘‘ Total Index’’. 
not directly comparable with the U.S.A. “‘Farm Products Index’’. 


in 1930 and thereafter. 


WHOLESALE PRICES : ALL COMMODITIES 


1945 


0 1945 


AUG. 1939100 


Prices include subsidies. 
(1) Adjusted to 1926=100 from base 1913 = 100 in 1926-29 and from base 1930= 100 


PRICE INDEXES: CANADA AND U.S.A.: 1945-47 


COST OF LIVING 


1945 


1945 


~ F 15th of month; last date plotted July 15. * Beginning of month; last date plotted Aug. 1. 


1946 


1946 


1947 


1947 


Total 


100.0 
95.3 
64.8 
86.3 


103.2 
104.0 
105.8 
120.9 


129.1 
124.0 
134.1 
139.7 
140.9 


141.5 


144.5. 


149.5 
147.7 
147.1 
148.0 
150.8 
153.6 


The series is 
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* Estimate, 
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IX—GRAINS : ACREAGE AND PRODUCTION : 1939-47 


Dominion Bureau of Statistics 
WHEAT OATS 


a ee Ee ee 
(1) (2) 
BARLEY RYE FLAXSEED OTHER GRAINS | SUMMER Total 
FALLOW 
mm. bus. |mm. acres} mm. bus. |mm. acres} mm. bus. |mm. acres| mm. bus. |mm. acres}mm. acres/imm. acres 
nn SE ee ee eae eee ees ees ne 


mm. bus. |mm. acres} mm. bus. |mm. acres 
TOTAL CANADA 


19o0 420.6) 26-8) 9644 12.8 | 103.1) 4.38 °°) 19.3}, 14 ZO mon oO Feder hi 16.07) 63:0 
1940) | 540.2) 28.7 | 380.5 | 12.3°| 104.3) 4.3 | 14.0 | 1.0 3.0 A Ose Te 17 Bil’ 65.8 
Pet eiso | 2129 1307.6") 22.3%) 110.6) 8.3 LZ | 1.0 Poo ime ON) Core: I) 221-23 .11 166.6 
ee er 21.0) 020) 10.80 299. 219 6.0 24:7 11.8 150 1915} 88.2 | 2.3 120.0 | 67.4 
1943 | 284.5 | 16.9 | 452.0} 15.4 | 215.6] 8.4 igh Oe ii7.9 1 2.9 | 49,7 | -2.0° | 20.6‘ 66.8 
1944 | 416.6| 23.3 | 499.6] 14.3 |194.7| 7.3 8.5 6 97) 1.3 | 74.7 | 2.0 | 19.4] 68.3 
1945 | 318.5 | 23.4 | 381.6] 14.4 |157.8| 7.4 oe) 5 ZO VTA 62:6) 2.0°-|-19.9: | 68.5 
1946514207 | 24.1 | 400.1 | 12.1: |159.9 | -6.3 7 A Py! 6.4 8 | 66.6} 1.8 | 20.4 | 66.2 
Tee eo O loose PL ORL 27 5 | 1422 1212 WTS | 15S | 4853%| 1.6 |.194 | 66.1 


A 3.2 1.4 1.3 4 oT Lai hee 2.2| 8.4 

1940 66.4} 3.5 Wa 1.3 8 | ee 224 8.5 
1941 RON A 13 1.5 he DP 3.0 oe 2:81. 3835 
1942 520 be LO 1.5 2.0 2.0 2 2.3 Bs FAT 83 
1943 SPOON TVG 1.6 23 28 3 22 a 2.3] 8.4 
1944 5033 | | 25 1.6 ot 8 2 1.9 A 1.8] 8.4 
1945 Z0:0)| * 3,1 C7 2.1 218 3 ee; 1 2.51 8.8 
1946 6601 | 2.5 1.4 7 3.0 ne oA. — 2.6 | 8.6 
1947+ | 44.0| 2.5 1.4 1.9 54 6 6 = 39.1) 8:6 
1939 | 271.3| 14.2 4.1 lial 6 133 ) wi 9.2 | 29.6 
1940 | 266.7] 15.6 3.9 ee 6 tA i 23 10.2 | 31.8 
1941 | 147.0] 12.2 4.0 7 5 a7 7 Sa 13.8 | 33.0 
1942 | 305.0| 12.4 4.9 2.5 OU 8 Oe af 25 ; 11.7 | 33.4 
19438 |146.0| 9.6 6.5 3.3 can mes of Be) ; 12.0 | 33.9 
1944 | 242.1] 13.2 5.6 27 4 6.4 9 3.8 : 11.6 | 34.6 
1945 |162.0| 13.6 5.7 27% 3 3.8 7 1.4 f LAB a7 
1946 | 208.0] 14.1 4.3 2.3 4 2.6 5 # 11.S.453334 
1947} | 180.3 | 14.1 4.0 28 Z 3.6 6 el 11.5 | 33.6 

ALBERTA 

8.4 27 it 2.4 © 43 6 4.6 | 17.0 

8.7 2.6 toh 3.0 oD 4 os 4.9 | 17.6 

6.5 8 1.5 1.9 uw iS 9 6.5 | 17.7 

6.4 3.3 1.9 4,4 oD: 22 27 5.9 | 17.9 

4.8 S77 Do: (oes ul 33 Ze 6.3 | 17.8 

6.7 5) 1.9 TZ el F2 16 6.0 | 18.2 

6.8 3.3 2.0 ps a yy 1.4 Sy a ee C9 

6.7 2.8 13 Df & 6 ie 6.0 | 17.6 

6.4 2.5 2.4 4.5 5 Ze 4 5.8 | 17.7 

OTHER PROVINCES 

1939 26.6 QWAG2 ON F4EG |e 22 7 1.6 at a ue 570) 1 4.6 * 8.0 
~ 1940 26 ATO 15-4 213 7 den a *) - 54.9 NdeG * 7.9 
1941 pb8 mal 2726 lente kate 15.0 6 TZ. ‘i a, as G28 40-49 * 7.5 
1942 277. ORS 2.0: a4, Le 82 6 Tah A ate. 80.8 | 2.0 * y fi f 
1943 16.7 eo 9000 13.6 1 116 5 fe3 “f gon we ASANO * 6.7 
1944 24.9 EMPL LSS fe 13.9 Pol6.3 5 14 ‘i 3 |= 67 Anes * a2 
1945 23.9 RUMIOS TVS 61 13.8 5 1.4 4 3) - Cy toe ae * 6.8 
1946 20.7 TET IA hn) 3.6.11 4,9 5 pany a4 HE ae 66.9 | 1.7 * 6.6 
1947+ | 22.8 On ee a3 2 110.3 4 17 4 7 hed 2: eb * 6.2 


(1) Buckwheat, mixed grains and shelled corn. (2) Prairie Provinces only. * Not available. { Estimate. 


99 


a 


AUG. - SEPT. 1947 


X—LIVESTOCK MARKETINGS” 


Department of Agriculture 


CALENDAR YEARS 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 
Thousands CATTLE 
Maritimes. ..:. 228 7 € 9 12 A is 11 10 13 20 22 
Quebec Reesor Cvs 32 47 46 64 al 104 69 58 70 98 86 
Ontariows ess > 6 438 419 452 494 456 534 458 409 460 606 Peal! 
Manitoba. .). 26+. 129 152 166 176 165 1 lsaP swe 156 ii Zor Vag 
Saskatchewan.... Ole 445 137 17s 213 226. 250 269 379 495 481 
Alberta, oro tunes 364 oLZ 265 249 258 292 281 296 384 535 494 
British Columbia 2 2 > 16 36 ob Al 46 50 59 59 
CANADA..... 1,283 | 1,381 | 1,074 | 1,183 | 1,210 | 1,345 | 1,289 | 1,244 | 1,529 | 2,022 | 1,901 
Thousands CALVES 
Maritimes. .2..... 9 Ie 14 26 ol 30 30 Zu ste) 21 ao 
Quebec it oe een oer 114 139 144 169 196 Zot 209 183 190 216 229 
COTAMOM as cee ee 278 302 285 302 290 299 269 216 Pes 263 Zot 
NM ATMCOUA = <has a 4 82 101 110 109 Tak 87 91 80 84 94 91 
Saskatchewan.... 89 166 74 75 84 ae 76 64 82 111 102 
PIDEriA tee ee 109 139 ea lis 104 95 93 iG 258 119 101 
British Columbia = * 1 2 3 4 6 6 6 5 
CANADA..... 680 859 748 795 819 829 ile 644 701 830 795 
Thousands HOGS 
Maritimes....... 5d 74 Sl 82 90 CE 82 100 147 107 81 
Quebec ahi Bum anette 251 343 283 oot 524 451 348 ASE 789 535 478 
OVIOTIOt stat ee: 1.613 |) -1,758 | T6310) 668 2219) 12827 Ae 2 022 72 0298) 221008) ST SO ane: coc 
Manitobaus-6.%.. 268 256 250 oon OL 526 598 109 852 487 345 
Saskatchewan... . 570 570 217 re ee 649 857 965 | 1,409 | 1,934 943 514 
Aibertavkh doko: 1,039 986 783 980 | 1,485 1 1,947 | 2,182) | 2,892"). 2,982 1 £9465) 1251 
British Columbia * = * 4 6 33 32 ya | 50 36 22 
CANADA..... 3,797 | 3,986 | 3,246 | 3,706 | 5,457 | 6,216 | 6,228 | 7,149 | 8,863 | 5,861 | 4,461 
Thousands SHEEP 
Maritimes... s..; 15 16 19 18 15 14 21 28 LZ 25 43 
OueheGs 2. sto e 123 130 129 E26 23 147 158 165 161 220) 214 
WAtaAuIO sc, sci ee 252 248 249 229 220 245 229 236 259 309 Da 
Manitoba. «te. Pa. 81 83 89 90 99 91 95 97 124 143 £22 
Saskatchewan.... 94 102 ds 64. 80 83 89 104 136 161 142 
PNINet TAS wart, oe 247 220 200 224 193 214 207 21. 303 329 300 
British Columbia < . - ig 36 3D 34 A7 40 41 ao 
CANADA..... 812 798 759 753 772 830 833 887 | 1,040 | 1,233 | 1,131 
Dollars AVERAGE PRICE PER CWT. ON LEADING CANADIAN MARKETS 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 
(GEV io aan cae ee aes 3.45 4.15 4.35 Ae 5.10) 6.69 8.39 9.46 8.85 9.00 | 10.00 
Calves 5.20 5.65 6.10 6.50 (ees $339 (d2Oiok 4 A319 OS |) 1OSs 4 31225 
POS Akin Otte 7.95 8.30 9.27 8.64 + 10.95>) 12.85. } 1506.4 16.20 }s1G26o 1b 7 eo 
SHECD x pedaiiere os): 6.80 Cpe 7.16 8.03 8 2F 0:75.08 LOIS Ae OLED 9.95 | 10.55 | 11.80 


(1) Shipments to stock-yards, to packers and direct for export, classitied by provinces in which shipment originated. 


dressed hogs. * Not available. 


(2) Prices shown from 1940 are for 
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XI—IMPORTS AND EXPORTS BY COUNTRIES 
Compiled from “Trade of Canada”, Dominion Bureau of Statistics 


Millions of Dollars 1. MERCHANDISE IMPORTS 
BritisH Emprre®) OTHER FOREIGN COUNTRIES Aes Re- Exports Seen ‘Exports 
U.S.A. CENTRAL) all : Ex. Gop | imports 
Wk: OTHER |. Europe | FAR EAst AND OTHER {Countries| 
(1) (2) (3) (4) S. AMERICA (1) 

Calendar Years oS ee Ph ewe: | a ae Se EL Ce | Ce 
1929 195 62 894 96 17 33 2 1,299 26 1,273 | 83 
1932 94 35 264 40 rf 14 1 453 & 445 115 
1937 147 89 491 46 12 21 2 809 5: 794 382 

~ ee Ps 139 139 1,405 41 9) 129 6 1,864 27 1,838 | 610 

12-Months Ending ! 

July 1947 165 161 1,826 56 11 139 9) 2,363 33 2,330 | 392 

Monthly Totals | 

1946—June 13.9 10.6 | 106.6 2.9 4 13.4 ) 148.2 Zod 146.1 39.3 
July Zot 9.4 | 112.5 6.4 3 10.7 oO 151.8 2.6 149.2 35.6 
Aug. 12.1 Lege UG PS 8 2.9 2 8.7 2 160.8 i pe 157.5 89.2 
Sept. 11.4 13.0 a| PL Des aed 9) 10.9 A 155.5 2a 153.3 | 30.5 
Oct. 1D £51 140.4 3.7 9 10.5 oh 185.9 vt 183.4 19.2 
Nov. 14.4 138.2 | 149.5 5.5 ile | 13.8 2 197.7 2.9 194.8 50.3 
Dec. 11.3 10.3 | 145.6 3.7 st 9.9 9) 181.6 2.4 179.2 | 33.8 
1947—Jan. 1357, 6.0 | 186.6 5.4 1.2 Oa he? 173.3 16 171.4 | 46.5 
Feb. 10.4 12.9 | 138.8 3.9 8 9.8 A 177.0 2.3 174.7 | 15.6 
Mar. 13.8 12.0. | 1G5.5 4.2 ms) 12.7 A 208.8 2.9 205.9 | 10.2 
Apr. 12-5 12.1 182.1 4.2 1.4 12.8 2 225.4 oD 222.9 20.4 
May 14.8 20.4 | 184.7 5.7 5 13.5 A 240.0 3.4 236.5 | 38.6 
June 18.1 1205 74 Oe) Les 13.4 A 231.0 eps 227.3 56.1 
July io 18.7 168.9 4.1 2.4 14.4 fi 226.6 eb | 223.6 22.0 
Millions of Dollars 2. MERCHANDISE EXPORTS® 
DOMESTIC EXPORTS (Excluding Gold) TO Total 
British EMPire™ OTHER FOREIGN COUNTRIES nae Now: Including 
U.S.A. CENTRAL” all. Go ie me None 
U.K. OTHER EvuROPE | FAR EAST AND OTHER Countries | Exports | Monetary 
(2) (3) (4) S. AMERICA | Id 

Calendar Years 
1929 225 105 493 207 68 45 1? 1,152 37 1,190 
1932 151 39 159 100 20 10 12 490 70 560 
1937 384 107 382 92 33 26 ¢ 1,031 145 1,176 
1946 631 313 880 342 60 99 21 2,352 96 2,447 

“July 1947, | 744 | 389 | 965 | 319 | 70 | 124 20 | 2,630 | 91 | 2,722 
1946—June | 39.9 | 24.3 | 67.7 | 38.6 | 40 | 64 | 1.7 | 1776 | 7.7'| 188.3 
July 33.6 29.7 75.4 25.7 4.9 ap 1.4 178.2 6.6 184.8 

Aug. TOT doen Lee, (N89. 8> 1.92 9.8 04 |8239-2 7.5 | 246.7 

Sept. SUGHHE2es. 76-Oe te 11 Oe a 25 5A 1.3: |ie1770. fb 6:8 -183.8 

Oct. APG 10236, VES6-3. 1821-0" 4.64 8.0 6 | 194.1 8.5 | 202.6 

Nae G2:G aso, (D857 a0. | Oa.) 120 1.6 | 239.0 | 6.0 | 245.0 

Roe. bo poo 2. (i 8t0, WelGee | 5 10.5 V4 $8206.31. 6.7. 1213.0 
porte yan. BO | 3010) N79 | 629.98 F856. | 215.8 1.4 | 2089 | 9.0 | 217.9 
Hah? AS IA OaED eM GOsbe lie Dorper al bid, | 118 1.0 | 183.4 | 6.9 | 190.3 

iV ee ANT. \FS08 1 88.18 | 20k. |) 5:6 9.5 2.0 | 209.3 6.8 | 216.1 

Apr. ASME | W266) [NSSa” lal moe Wess ® | 10.0 2.0 | 196.0 6.4 | 202.4 

May 88.3 42.8 79.8 38.6 4.3 Bi Nees 2.0 267.0 8.2 275.2 

June S62) 15206 [eS2.0, [iss 20.) 40 9.8 27 | 274.8 8.6 | 283.4 

July 70.8 35.1 82.0 30.0 3.9 10.1 3.6 235.5 10.1 245.6 


(1) Imports from the United Kingdom, do not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 
free under Orderin Council. In 1946-47 the item ‘‘Canadian goods returned”’ (9195) is excluded; a large volume of Canadian military equipment and 


stores for which no payment is involved has been returned under this heading. 
(2) Includes Egypt. 
(3) Includes Turkey and U.S.S.R. wa : 
(4) China, Japan, Korea, Siam, French East Indies, Netherland East Indies, Philippines, Portuguese Asia and Guam. 
(5) Includes Non-British West Indies and Mexico. F ba 
(6) In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data. 
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XII—MERCHANDISE IMPORTS 
Compiled from “Trade of Canada 


Millions of Dollars (Exch 


eee eee ee ee 8 


Grains Hides Other 
Fruits and Sugar Tea Micoholic Vegetable | Rubber and Vegetab! 

Calendar and Vegetables | Milled and and Beverages oe (incl. syn- Furs Leather and 
Years Nuts Products Products Coffee (1) ee thetic) (unmfd. Animal 
(incl. rice) and mfd.) | Product 
1929 39 11 26 28 18 A7 12 23 15 20 64 
1932 21 9) 6 1% 10 17 5 + 4 6 20 
1937 29 6 18 21 14 8 16 19 8 12 27 
1946 118 27 20 40 26 13 12 20 27 13 58 

12 Mths. ending : 
July 1947 113 23 29 45 29 13 19 30 23 23 76 
Monthly 

1946—Mar. O27 4.0 1e% 3.0 2.2 BY 8 Les 2.9 9 3.8 
ioe Sih 5.2 1.6 1.9 2.0 8 8 1.5 2.0 AS) 4.5 
May 10.8 3.8 1.0 5.6 2.9 8 Led 1.2 1.9 Ist 5.6 
June i 3.5 oO 3.2 a 9 8 9 1.6 9 3.0 
July 10.9 iy 9 3.3 2.1 1.0 5 1.5 1.5 9 4.8 
Aug. 9.5 3) 2.4 3.9 1.6 ig 3 2.4 2.1 1.2 5.1 
Sept. 7.0 4 1S) 3.8 3.2 1.0 oF 1.6 2.3 af 36g 
Oct: 9.1 9 1.3 4.0 1.3 1.2 9) 4.6 2.0 1.0 5.8 
Nov. aes 1.0 3.4 4.7 2.6 1.3 4.5 i Say 2.2 1.4 5.0 
Dec; 12.8 LD Sak 1.4 tal is 12 Let 2.0 2.3 (ca 
1947—Jan. 10.4 1.6 2.3 1.9 1.0 0 2.3 1.0 1.9 Dad 4.6 
Feb. re: Lad LS Le 4.2 1.@ 2.4 2.9 2.5 2.3 6.9 
Mar. 7.3 2d 2.9 1.4 4.1 8 2.2 3.6 2.4 2.8 6.8 
Apr. 9.2 2.9 2.5 1.9 3.0 1.2 Lag 3.9 2.9 2.4 ae 
May 8.5 3.8 2.5 8.0 3.1 7 8 3.5 1.4 2.0 Cie 

June 9.2 Ot 2.9 Bat 2.4 9° tel 2.8 9 1.8 10% 

July 112 2.4 1.6 8.8 1.3 9 1.5 1.6 9 1.9 5. 


| 


a 


Calendar Sel) biome! Buea eee Pe aes ea apes! Implements ee eee a Vehia 
te Be ei Se ae Bee. a Forgings SEES hechinery ets a 
1929 40 5 3 12 37 15 6 18 32 70 85 
1932 28 = _ i ala wh 2 6 2 16 13 
1937 37 5 1 5 37 4 3 Lt 17, 46 49 
1946 93 6 1 8 38 8 7 29 68 130 106 

12 Mths. ending 
July 1947 105 10 2 12 45 13 9 37 97 hy’ 15 
Monthly 

1946—Mar. 4.6 — mi BY 2.3 6 A 1.5 oot 8.7 6. 
Apr. 8.9 - ft 6 4.4 6 6 2.0 4.7 10.2 9. 

May 8.8 2 mi! m3) 3.9 3) 6 2.6 5.1 1 Gal 9. 

June 7.9 A - A) 2.8 6 m3) 2.6 5.4 Tis 8. 

July ek TO - 6 ook 6 vi 4.9 Ost 10.9 8. 

Aug. ‘het 45) ba | 3.2 et 6 1.9 8.1 PL 8. 

Sept. 6.8 120 al 9 3.1 8 6 2.2 5.9 10.9 LO; 

Oct. 8.0 166 3 9 3.9 8 8 2.6 6.5 124 Le 

Nov. Soa 1.4 ih AO) 3.8 ial 1.0 2.7 Tw. 12.8 imp 

Dec. 7.8 5 2 1.0 2.9 29 8 3.3 7.0 loal 10. 
1947—Jan. 7.9 el a Lt 3.3 8 sa 2.8 Hie? 13.2 10.7 
Feb. 8.5 a a 1:0 3.2 9 LO 2.6 6.5 1257 1: 

Mar. 9.9 = 2 1.0 4.1 1.2 9 3.2 8.6 16.7 14. 

Apr. 10.5 2 yh 1.2 4.3 1.5 8 4.0 ocr 17.3 TDs 

May 11.8 1.2 3 1.0 4.4 de 9 3.9 9.6 18.9 15. 

June 9.5 1.8 A 9 4.3 1.5 8 3.9 10.2 18.5 15. 

July 9.0 2.2 2 Lat 4.2 1.2 ek oO 10.1 19.0 16. 


(1) Before 1935 import totals are substantially ores papas owing to inclusion of U.K. excise taxes on spirits imported from that country. t+ Excluding non-rev 
“Returned Canadian Goods” for the years 1946-4 
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YMMODITY CLASSIFICATION 


ninion Bureau of Statistics 


x0ld) Millions of Dollars 
M$ Mon Of Dollars 


CoTTON WooL 


eee rtiticit | Fax, Hempl > Other Fo) eer hl wee Calendar 

fd, | | Mfd. mid) Uamiae | Mid. Silk” | and Jute'| Textiles | 4? Mantes | Broducte Years 

28 34 29 10 40 13 Ed 30 15 18 30 1929 

8 tS 10 5 iT 3 6 12 7 10 6 1932 

21 20 8 16 19 4 Lt 16 8 14 12 1937 

15 wo 4 30 35 22 23 3l 19 él 20 1946 
12-Mths. ending 

8 122 i 30 48 | 34 ol 43 22 3l 3l July 1947 

Monthly 

4 5.0 a Wipes 2.3 blew 1.9 PP) Nari 2.8 1.4 Mar.—1946 

8 5.6 2 1.8 ai io od 200 1.6 3.0 1.6 Apr. 

2 Daz ye 2.0 2.6 1.6 6 20 1.6 2.4 nee May 

6 ers ¥3 1.8 3.0 13 ool 1.9 1.5 2.6 EZ June 

3 Dae oO ek 2.9 1 ees 1c? 1.6 PS 20 keys July 

3 5.8 m5) | 3.0 1.9 i agls 1.8 1.4 2.5 1.6 Aug. 

ne 4.7 A 2.9 a) 1.9 3.1 2.6 iG vies | 17 Sept. 

9 {0s A 3.0 3.5 1.9 1.4 oe 1.8 2:6 2.0 Oct. 

8 9.8 6 3.2 3.5 2.6 Dok 3.6 1.8 3.0 2), Nov. 

oO 10.9 ¥e 3.1 3.3 2.0 1.4 3.0 1.6 2.0 yh Dec. 

3 12.0 Se iG 4.5 Bee 1.8 3.8 Lee 2 2) Jan.—1947 

.O 11.9 8 1.9 3.5 2.9 3.0 3.4 1.9 250 2.4 Feb. 

WA 13.9 1.0 3.4 4.2 3.6 205 4.1 Ps oe 2.9 Mar. 

x 15.0 8 1.6 4.6 3.9 3.6 4.7 22 2.9 3.5 ADEs 

v4 ag ere 4.2 5.2 3.9 2.8 4.1 2.4 a0 3.4 May 

.O 9.6 Oo 2ue 4.8 | 3.0 3.4 1.9 2.5 3.6 June 

M $.5 m3) 2.0 4.8 abi 3.9 4.5 1.9 2.8 oa July 

198 ‘ Tin ; Other Coal Petroleum Other All 

ee ree Ed es |e | (Com | mene |. ote, | elle | Cee 

el Minerals 

od ee, | ee 

0 3 3 37 | te Et 35 75 1,299 1929 

4 2 1 8 43 5 13 33 453 1932 

3 a 3 16 59 9 27 48 809 1937 

39 9 6 48 123 23 53 119 1,864 1946 
12-Mths. ending 

ID 9 6 62 74 148 168 29 58 150 2,363 July 1947 

Monthly 

8 1 - 3.4 3.6 10.7 5.9 1.8 3.9 9.9 134.4 Mar.—1946 

6 2 a 4.1 5.0 9.0 9.0 1.9 4.5 9.9 151.0 Apr. 

6 oO 9 4.1 4.5 6.3 11.4 1.9 4.9 9.5 156.1 May 

4 9 9 4.1 B03 5.9 11.4 Vere 4.8 9.2 148.2 June 

Al jee 8 4.0 4.4 10.8 10.7 1.9 4.7 o.L 151.8 July 

a 1.0 — 3.4 4.9 14.5 2s ee 4.6 11.0 160.8 Aug. 

33 120 _ 3.8 Oem 13.5 12.6 2.2 4.8 1055 155.5 Sept. 

‘5 d a? 127 4.5 6.5 16.6 13.6 2.5 do 13.3 185.9 Oct 

ai KS — 5.0 6.6 14.4 12.2 24 eS) ae G 197.7 Nov. 

6 8 a 4.6 5.4 LO: 4 ey: 2.1 3.9 11.4 181.6 Dec. 

9 2 - 4.8 4.7 10.3 9.7 Bat. 4.4 10.4 173.3 Jan.—1947 

0 3 — 51 5.8 9.5 10.0 2.0 oe 10.5 177.0 Feb. 

3] 3 1.0 6.3 6.1 10.7 ibe) 226 4.7 12.6 208.8 Mar. 

7 2 — 6.5 6.7 Lig 13h 2:8 4.6 16.0 225.4 Apr. 

3) 9 Let) 6.0 7.6 11.8 ete | 3.6 Dad PO.8 240.0 May 

0 A, 1.9 5D Tee 22 19.0 aa D2 13:2 231.0 June 

6 ce vi 6.4 6:7 13.0 25 ut 2a 6.3 1327 226.6 July 


a eh ee a ee ee 
imported from U.K. in the years 1946-47 and made up of items listed in ‘Trade of Canada’’ under code numbers 9188, 9189, 9194, 9213 and also item 9195 
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Tables and charts refer to Canada unless otherwise stated. 
certain degree of approximation only. 


SusscripTion: 25c per copy, post free. 


BANK OF CANADA 


Tables Charts 


BANK OF CANADA: 
Liabilities and Assets 


CHARTERED BANKS: 
Liabilities and Assets 


Annual Classification of Demand bind N atice Deposits 
Public Demand and Notice Deposits in Canada 


Annual Classification of Loans in Canada . 
Current Loans to the Public in Canada 


SECURITY PRICEs: 


Govt. Securities Payable in Canada only . 
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Most of the figures in the Summary are, for want of space, given toa 
Where this is the case a total does not necessarily equal the sum of its constituent items. 


Bank of Canada, Ottawa. 


OS Sees Oe aa ee ee en = a a » We Lhe t ANY Ve AEE 


Millions of Dollars - I—BA ‘ 
LIABILITIES ‘a 
Chartered Bank Cash ; Acti Total 
Not Deposits Govt. Other Poe B. of C Ree: Liabilit 
Nowe | OSE | Totat | Deposits | Devore | pepowtam | NGI, | Accounts | qh 
Average of 

Month-end Figures , 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 50.1 6.6 290. 
1937-12 Mths. 46.2 193.7 239.9 24.3 ied 94.9 13.2 373. 
1939 “ 55.6 212.6 268.2 29.8 10.2 129.3 11,0 448. 
1943 vi 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1,174. 
1944 a 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,480. 
1945 = 138.1 454.8 592.9 56.7 36.2 3 Was bev 940.9 42.4 1,840. 
1946 . 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,898. 

End of 

1946— May 137.5 493.9 631.4 87.1 18.4 2.0 972.0 55.1 1,826. 
June 126.3 500.5 626.8 Did 85.6 2.0 987.7 32.1 1,792. 
July 152.1 532.5 684.6 69.1 90.1 ee: 965.8 40.2 1,851. 
Aug. 134.0 521.1 655.2 69.1 79.7 Rik 993.4 39.3 1,834. 
Sept. 153.6 DLins 664.9 27.4 87.8 al 994.0 47.2 1,822. 
Oct: 149.3 538.6 687.9 36.6 85.2 .9 | 1,007.6 45.8 1,864. 
1947—May 142.4 477.6 620.0 179.4 58.5 1.0 | 1,005.7 31.6 1,896. 
June 151.8 474.4 626.2 105.6 54.4 1.0 | 1,000.8 36.0 1,824. 
July 165.1 468.3 633.4 124.1 63.7 at 988.6 36.7 1,847. 
Aug. 144.4 514.9 659.3 133.6 58.7 2.4 | 1,014.5 34.7 1,903. 
Sept. LiOsd. 481.1 651.2 128.2 62.0 19. [eb,002"1 38.6 1,884 
Oct. 142.8 548.7 691.5 143.4 12 S6= | 1,036.0 46.2 1,989. 


a 
(1) Deposits payable in sterling, U.S.A. and foreign gold currencies, as shown under Item 5 (a) in the Bank of Canada Statement, representing foreign exchange 
representing foreign exchange.held for account of foreign clients. (3) Includes ‘‘Other Securities.’’ *May 1940 and subsequent figures give effect to the enactn 
holdings, over and above its short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date 


II—CHAR’ 
Millions of Dollars Banl 
LIABILITIES 
Deposits Securities 
Canadi Total oe : 
Not | Beraind|_Nowee | Dest |G] Rcalpeccn| cance Le 
(1) (2) Under 2 yrs.} Over 2 yrs. ’ 
Average of 
Month-end figures 

1926 169 553 | 1,341 53 1,958 | 330-| 2,333 197 344 189 

1929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 bay? 

1932 132 486 | 1,376 82 { O55.ieo12) | be.cee 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 23 
1943 50 1,619 | 1,864 521 3,962 | 588 | 4,679 413 1,598 807 167 14 
1944 37 1,864 | 2,273 570 |.4,686 | 716 | 5,531 527 1,842 | 1,149 209 15 
1945 29 1,986 | 2,750 653 Hiolost aan 6,278 593 1,863 | 1,575 228 19 
1946 23 ADD 8 o2e 483 5,993 | 806 6,919 673 165738) e2162 276 27 
End of | 
1946—-May 24 2,207 | 3,306 369 5,893 | 842 6,858 631 1,634 | 2,092 304 27 
June 23 2,150 | 3,363 242 5,780 | 851 6,761 627 1,593 | 2,089 318 27 


July 93 | 2.197] 3,411] 279 | 5,931 | 770 | 6,811] 685 | 1,593 | 2,145] 284 | 2 
Aug. 93 | 2.148 | 3.466] 278 | 5,935 | 782 | 6,827| 655 | 1,604 | 2,161] 276 | 29 
Sept. 92 | 2.265 | 3,524] 248 | 6,092] 798 | 7,000| 665 | 1,639 | 2,154] 274 | 3 
Oct. 92 | 2316| 3.477} 408 | 6,245 | 802 | 7,161] 688 | 1,658 | 2,207| 280 | 3 
1947—-May 20 | 2,053 | 3,682] 330 | 6,125 | 847 | 7,075 | 620 875 | 2,602 | 295 | 3 
June 90 | 2,186 | 3,644] 322 | 6,208 | 867 | 7,181 | 626 786 | 2,643 | 299 | 44 
July 19 | 2,126] 3,689 | 355 | 6,229] 858 | 7,194] 633 731 | 2,656| 309 \aede 
Aug. 19 | 2,058] 3,774| 353 | 6,247 | 858 | 7,214] 659 727,,| 2,652| 301| 43 
Sept. i9 | 2,163 | 3,806| 224 | 6,262] 843 | 7,217 |. 651 634 | 2,627.1 279, \ 48 
Oct. 19 | 2,263 | 3,753] 267 | 6,372 | 882 | 7,286 | 692 584.| 2,562 | 277 | 4€ 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and “'Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Dep 


Vere FT INU V. L058 1U4 
' CANADA Millcons of Dollars 
ASSETS : 
Reserve Securities All 
eee Reser Dom.-Prov./Dom.-Prov.| — 
ald | Silver | Coraicieg Reserve | #aH0. | Under | “Over | oral” |S ait 
0 yrs. 2 yrs. 
Average of 
Month-end Figures 
D2 1.4 tab 160.1 56.41 27.4 95.6 123.0: 3.4 3.9 1935-10 Mths. 
82.0 2.0 19.0 203.5 | 56.50 59.7 97.7 163.9 - 5.9 1937-12 Mths. 
10.8 — 41.7 252.5 of LD 142.8 46.2 189.1 2 6.7 1939 4 
_ 18.8 18.8 791.2 | 339.5 | 1,130.6 = 25.2 1943 5 
— 44.1 44.1 Soi. tel Oro. Oa ly 407 1 4 29.3 1944 hs 
— 173.9 173.9 1,028.5 | 595.9 | 1,634.4 45) 31.8 1945 <v 
- Oo PAT (ge 1,247.3 583.4 | 1,842.4 - 29.1 1946 a 
End of 
~ 2.0 2.0 1,230.0!) 541.114 1,781.2 dl! 42.8 May—1946 
_ 2.0 2.0 19218.52 1). 54037 1 1,769.2 - 20.8 June 
i 1.8 1.8 1,276.5 | 541.8 |1,828.3| — 21.4 | July 
ed. 1 ey L250 clip oo0.69 1,798.5 - 34.1 Aug 
— A at} 1,259.1 523.9 | 1,798.0 — 23.3 Sept 
— 9 9 sO bob 521557 1,838.0 — 29.1 Oct 
— 1.0 1.0 P325:07) 431.0" 1 1,869.0 — 26.3 May—1947 
- 4.0 4.0 1,063.7 | 716.0 | 1,794.7 — 25.4 June 
- i a 1,081.9 | 722.6 | 1,819.5 - 2650 July 
- 2.4 2.4 1,141.5 720.3 | 1,876.8 — 24.0 Aug. 
— 1.9 1.9 1,088.03)" 74427° 1 15857.7 — 24.5 Sept. 
te ay | 1,186.4 | 799.4 | 1,960.8 - 28.1 Oct: 


ones eee ce se I a df a EN a ls a a ee eg 
eposit for account of foreign clients. (2) Includes an amount of foreign exchange equal to the amount shown under Item 5 (a) inthe Bank of Canada Statement 


s2r the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. 


k’s minimum gold reserve requirement has been suspended. 


Under these orders the Bank's gold and foreign exchange 


D BANKS 
eg Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans eee Percent Total 
CANADA ABROAD Total ae Canadian |of Cash to} Active 
: B Assets Coe ae. Deposits |Canadian| Note 4) 
et Public Other Sie Current (4) Deposits | Circulation 
PCr settee. | 25. | 5 |. Fk ie a tae es ay Carr, 2) Average of 
Daily Figures 
140 934 87 250 261 2,864 192 1,958 9.8 195 
267 1,343 142 301 248 3,528 191 2,293 &.3 205 1929 
ce? 1,032 165 84 172 2,869 “72 1,955 $.8 158 1932 
107 152 Un yi 68 165 3,317 240 ZOO 102 200 1937 
35 1,053 62 81 102 5,149 423 3,895 10.9 688 1943 
62 1,022 44 100 114 5,990 538 4.575 Lie 835 1944 
130 1,100 oO 108 131 6,743 603 5,284 11.4 951 1945 
oe 1 1222 44 87 155 | 7,430 672%) *5,916. | 114 992 1946 
r25 1,140 46 90 150 7,361 683 5,795 11.8 979 May-1946 
bia et 1,148 40 74. 154 7,270 657 5,789 ies 983 June 
96 1,190 40 68 142 Tals 664 5,841 11.4 987 July 
98 210 40 77 148 7,342 681 5,898 LD.6 992 Aug. 
91 1A 48 86 160 7,508 659 5,973 11.0 1,006 Sept. 
97 1302 39 rsi0) 165 7,693 677 6,100 Pies OTS Oct. 
Sl 1,623 41 ho 207 7,649 677 6,172 EEO 1,005 May- 1947 
106 1,667 42 79 191 7,750 648 6,178 10> 1,003 June 
99 Mh vges: 46 80 184 7,769 642 6,164 10.4 1,003 July 
“82 1,749 oD 84 183 7,795 644 6,196 10.4 1,007 Aug. 
4 83 1,789 66 Sl 193 7,782 648 6,195 103 1,015 Sept. 
93 1,859 ra 69 205 7,865 666 6,216 1O7 1,025 Oct. 


nena Serer) ee, || ee ee ee 
igures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
3ank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 
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II—CHAR’ 
Departm 


ANNUAL CLASSIFICATION OF DEMAND AND NOTICE DEPOSITS 


As at 
October 31 
1943 
DEMAND DEPOSITS 
$1,000 or less 611.9 
$1,000 to $5,000 94.3 
$5,000 to $25,000 25.0 


$25,000 to $100,000 3. 
Over $100,000 2 
Adjustment Items — 


222 ee ee ee ee ee ee | rmmnnesnmmmeessmnmn 


TOTAL DEMAND Deposits| 738.3 
NOTICE DEPOSITS . 

$1,000 or less 4 280.4 
$1,000 to $5,000 | 342.8 
$5,000 to $25,000 35.8 
$25,000 to $100,000 eh 


Over $100,000 a7 
Adjustment Items — 


1944 


602.1 
120.1 


454.3 


NUMBER 
Thousands 
1945 1946 1947* 19438 
592.0 649 .2 685.9 NByA 7 
133.3 142.3 146.5 202.0 
34.9 PBA ea 38.5 Doane 
Ose 120 7.4 240.3 
2.0 2 4 yA 983.6 
a a = +16.0 
769.3 | 838.5 | 880.6 /1,826.8 
4,968.7 |5,290.7 |5,517.0 Glizs 
584.2 690.2 (Pee 671.1 
60.0 Lio 89.6 308.9 
Si! 4.1 4.7 105.4 
‘8 ELC) 0 250.8 
= = - +7.7 


AMOUNT 
Millions of Dollars 
Ae 
1944 1945 1946 1947* a 
142.1 | 166.3| 165.6 | 169.6 1% 
202.0 | 289.0 | 307.2] 321.7 3% 
295.8 | 344.0] 372.3 | 386.9 / 
268.1 | 307.2] 350.9 | 344.1 
1,145.4 |1,159.8 |1,097.7 | 945.9 12 
434.0 | +30.6:| +22.0 ) = mm 
2,144.5 2,297.0 (2,315.7 [2,163.3 
752.3 | 862.3 | 901.0 | 922.0 © 
880.2 [1,142.9 |1,373.3 |1,478.4, Co: 
405.1.| 497.0 | 645.3 | 752.6 gg 
122.0 | 133.4| 180.5 | 203-422 
322.7 | 347.8 | 365.7 | 440.7 2p 
V6.6 | bte8 Bee 10.9 


meron! +h 


ToTAL Notice Deposits|4,662.1 |5,093.2 |5,616.7 |6,063.5 |6,337.5 1,961.2 |2,488.9 |2,991.6 |3,476.7 |3,805.9 +». 


* As at September 30. 


CHARTERED BANKS: PUBLIC DEMAND AND NOTICE DEPOSITS IN CANADA 


BILLIONS OF DOLLARS 


BILLIONS OF DOLLARS 


(fe MONTH-END FIGURES 75 
OVER $100,000 
60'—— RS Hy aS ARS es j 6:0 
& UNDER $5,000 y) 
nfo 7 
K Y 
NOTICE + DEMAND DEPOSITS 4 j bs 
45 Y a —— at 45 
yA 
4% Pood 
rN Ee 
30 Z : 30 
NOTICE DEPOSITS op Z Ed 
py . 
ibs 
ae ’ | | 
| : | mi fa | : os! =} () , 
Oct OCT. OCT. OCT. OCT. OCT. OCT. OCT. OCT. OCT. OCT. OCT. SEPT. : 
1935 1936 1937 1938 1939 1941 1942 1943 1944 1945 1946 1947 1948 


1940 


OCd.- NOV. 1947 hs 106 


“iD BANKS 
Finance 
ANNUAL CLASSIFICATION OF LOANS IN CANADA Millions of Dollars 
As at October 31 1943 1944 1947* 
Pie mcia me Overnimentsn. 1h.) ort wth kOe od cebu aesl el. 5.38 5.4 20.6 
Municipal governments and school districts.............:..... 48.0 33.2 43.9 
Agriculture: , 
arimers loans wcattie loans ;aruit raisers e.oe) +; + 6o.ca eee ae 49.8 SG 147.3 
Loans to grain dealers; grain exporters and seed merchants....| 245.9 | 209.3 67.9 
TOVAER AGRICULTURE (O00 0 3c 5 tae SoBe Re Ra Ree 295.8 | 267.0 215.2 
Financial : 
Call loans and other accommodation to brokers and dealers.... 39.4 56.8 83.9 
PariortO cpeciiicd Institutions ©: .ce 2 eo ie hee el deed ce oie JAE 27.6 38.1 
Loans to individuals against securities..................000. 100.0 | 125.0 225.8 
PO TAU EE UNARCIAD © 922 Seite weed. 2 tues evo alae oe 166.6 | 209.5 347.8 
Merchandising; wholesale and retail:.......... 00... ceececses, 100.0 | 122.2 417.7 
Manufacturers of and dealers in lumber; pulpwood and 
Pee Me CGREIIELCOL Gh rarlorts Zoek ei ae Be 43.4 52.8 116.4- 
Oimemtanutacturing of all descriptions: ..6..<<s..005 .0<se.eec. 259.4 | 201.6 387.1 
ee DE MS eed, ORSON ste iat fee hy 10.0 12.7 17.0 
Fishing; including loans to packers and curers of fish........... 8.3 11.6 Ps ae 
Public utilities; including transportation companies............. 13.4 6.3 | 42.5 
Loans to building contractors and others for building purposes. . . 45.5 39.0 93.9 
Loans to churches; hospitals; charitable and religious institutions Use 6.2 13:6 
TIS SBT). AMS a a a, Sn OD Se 74.4 82.0 201.3 
SLODAT® LOANS IN, CANADA. yetcg) su ee on 1,077.8 {1,049.6 |1,139.5 |1,438.9 |1,938.2 
* As at September 30. 
CHARTERED BANKS: CURRENT LOANS TO THE PUBLIC IN CANADA 
MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
2000 MONTH-END FIGURES 2000 
1600 aes 11600 
gS ALL OTHER 
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III—SECURITY PRICES 
Bank of Canada 
De a —— ee 
Dominion of Canada Bonds Payable in Canada Only 
Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield is Yield Yield 
Annual Average 
92.23 BELO Ser O. 2.92 2AD 1.40 
1942 94.53 Sh WE 3.06 303 Las 1.48 
1943 94.67 Si Ws 3.01 2.81 3 tow 
1944 96.79 a0 2.99 2.68 Padi 1.46 
1945 97.79 2.07, 2.93 2.54 1.93 1.39 
1946 103.68 2.76 2-01 ag ¥ 1.69 1.39 
Monthly | 
1946—Sept. 103.75 2.76 2.60 23) 1.68 1.40 
Oct: 103.81 Dif: 2.60 Deo. 1.70 1.39 
Nov. 103.90 2.74 2.60 2.30 1.68 1.39 
Dec. 103.95 2.74 2.60 231 1.70 1.40 
1947—Jan. 103.88 2.74 2.60 IIE LZ 1.41 
Feb. 103.88 274 209 2.29 LS 1.41 
Mar. 103.88 2.74 2.59 226 1.74 1.42 
Apr. 103.88 2.74 2.60 The 5 3 La7 5, 1.43 
May 103.88 2.74 2.59 eb 1.76 1.44 
June 103.88 2.74 Hee LG P75. 1.44 
July 104.08 DIA SE) eo JEG 1.74 1.45 
Aug. 10405 bla 2 71 2.55 2.21 1.73 1.45 
Sept. 104.37 Pov se | DOD. Dink ive) 1.45 
Oct: 104.01 PAIS: Doo. Tih i efis 1 .44 
Nov. 104.00 yd he} 20, Je pas} E76 1.44 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-47 
PAYABLE IN CANADA ONLY 
Quotations for Ist and 15th of each month 


ee : = dhe 
18% Pe | — ae ae + =a 
THEORETICAL 5 YEAR BOND ce i 
2.2% y 7 . . 2.2% 
2.6% = r ind : 2.6% 
es THEORETICAL _I5 YEAR roe 
3.0%\FV VA \ 3.0% 
Bact 2 3.4% 
38% | = a Sadness | | | | Os 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 


1. Prior to 1940 figures are for the ist of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3. Dec, ist. 
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III—SECURITY PRICES 
Bank of Canada 


: Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
eee Cte oar ey Te on iS Canadad) ) UAC |G USA 
Price Vield Price Yield Price Yield | 
Annual Average | 
1944 - ~ 100.08 2.99 100.18 2.49 385 1.004 a7); 
1945 & - 100.57 295i 101.95 Zea 365 95 375. 
1946 104.56 2.63 105.22 ZOD 105.08 955 BY 388 305 37D 
Monthly 
1946—May 104.68 2.63 105: 14 aD 3 105.24 2.14 385 504 ITD 
June 104.81 ume | 104.62 LOT. 105.65 Lal 393 JI05 BF 
July 104.83 2.61 104.93 2.54 105.18 2.14 403 503 a7 
Aug. | 104.75 2.02 105.06 20S 104.40 2.19 402 205: 376 
Sept. | 104.75] 2.6/ | 105.83 | 2.46 | 103.63 | 2.24 402 508 375 
Oct. | 104.75 261 106.58 DDB, 103.99 Dele 395 506 375, 
Nov. | 104.79 2.61 108.46 wae 104.09 Deol 396 507 376 
Dec. 104.77 Z.01 108.35 DeLe 104.19 ol, 396 500 OF} 
1947—Jan. 104.76 2.01 108.54 2e20) 104.68 LAT GY 500 375 
Feb. 104.838 2260 107.65 DEIR 104.78 Zal6 399 506 376 
Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 306 376 
Apr. 104.75 2.60 106.01 2.42 105.04 2.14 407 210 376 
May | 104.89 La9 106.47 igs rk 104.97 2.14 407 JOS 376 
June | 105.00] 2.58 | 105.84 | 2.43 | 104.58 | 2.17 407 506 | .376 
July | 105.00 28 103.27 2207: 104.18 2.20 408 04 594 
Aug. | 104.85 ZB 99.86 3.01 104.21 2.19 | 411 509 741 
Sept. | 102286) jee Se 1/1004 1 he 29 E104 So 28 Oo 407 STL eee 
Oct. | 104i 259 F101. 87 12.8. 103884 222 |e edi0 505 | (827 
Nov. | 104.75 WAreXS | 102.60 ° 1] 273@ 102244 Does 408 507 I12 
(1) poe of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% dae rial 15, 1959-69. (3) U.S. Treasury 214% due Dec. 15, 
1963-68 is not eligible for commercial ‘banks before Dec. 1, 1952. (4) Nov. 1 E 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1946-47 


Daily Opening Quotatsons 


21% ie | 2.1% 
2.3% : : = 2.3% 
U.S. TREASURY 
UNITED KINGDOM 22 % DOVE IS DEC.. 1963-68 
oo 3% DUE IS APR, 959 -69 At 
HS. 
2.3% 18 2.3% 
2.5% a 2.5% 
= | Sao ra es Vy ———————— 
mae v V 
: DOM. OF CANADA i 
2A 3% OVE | SEPT..1961-66 7. (J 
qi) 
2.9% 2.9% 
See ern 
3.1 % OcT. NOV. DEC. JAN. FEB. MAR APR MAY JUNE JULY AUG. SEPT. OocT NOV DEC 3 
1946 1947 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) Nov. 17. 
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IV—MUNICIPALITIES”: OUTSTANDING DEBT” 


Millions of Dollars 


OCT. - NOV. 1947 


ca 


a Se 


TYPE OF DEBT BY CLASS OF MUNICIPALITY 


CALENDAR YEAR END®) 


BONDED DEBT 

ScHooLs (Gross) 
MeTKODOLIEAN if srs 
Ovdivsr Witeeiins Soe oem ee 


Hicuways (Gross) 
Metropolitan.’.’........ 
Open Urbane 


OTHER (ex. Utilities) (Gross) 
Metropolitan.......... 
@thersUrban nares: 


LESS SINKING FUNDS 
Metropolitan........040. 
Other Orban <kes shee 


Pustic Utivities (Net) 
Metropolitan. .-:.....'s 
@ther- Orban: scces ieee 


DIRECT 
BONDED DEBT (Net)... 


GUARANTEED (Net) 
Wietropolitan occ. i srs 03 
@thersUtban.. ss. dak 


DIRECT & GUARANTEED 
BONDED DEBT (Net). . 


BANK LOANS 
Metropolitan.......... 
@phersUibattaaclackesnms 


TOTAL OUTSTANDING 
DEBT (Net) 


Metropolita nts jer: 
cher tanta y ase 2s 


1944 


es | Ses | Se | rr 


Including school corporations. 
Excludes treasury bills owing to Provinces of 6.7 in the years 1944 to 1946 inclusive and 4.3 in 1947 and accounts payable and other liabilities of about 112, 102, 


1945 


1946 
(Est.) GS) 


Tots CALENDAR YEAR END®) 
TOTAL OUTSTANDING . 
DEBT (Net) 
100.4 METROPOLITAN 
oe OUBDER Teleco ree 
13.4 Ontariomet cee eee 
184.9 Manitoba untn.qeseae 
British Columbia...... 
oy ° SLOTAT ARE Be eee 
Sal 
et ea OTHER URBAN 
165.9 Prince Edward Island. . 
NOVAS SCOLla eee 
Das a4 New Brunswick....... 
leeatell Quebecias tal (haute 
22.2 Ontariosn eee ee 
430.7 Manitoba tee 
Saskatchewan...c.. =. - 
Abertay sts scene es: 
ee British Columbia...... 
_ 3.6 (LOTAL Seeman es oie 
126.6 
RURAL 
88.5 Prince Edward Island . 
70.2 INOVALOCOLIa nee 
6.1 New Brunswick....... 
164.8 Quebeciaivee cco sae 
eee Ontanionepeeeeecee eee 
819.6 Manitoba essere 
rae Rie Saskatchewane. 1. 0: 
Albertasece an oes 
one British Columbia...... 
Os 3 
TOTALN Se eee 
45.8 
865.4 ALL MUNICIPALITIES 
ee Prince Edward Island. . 
ING Vaescoliam meee 
Ho New Brunswick....... 
76 Ouebecstownet nse toes 
a Ontario wenn eee eee 
31.0 Manitobaee se eene 
Saskatchewan caee 
998.5 British Columbia...... 
a RAS 
TOTRAUR. orden 


896.4° 


1944] 1945 


SSS 


39.0 
83.3 


904.5 


1946 

(Est.) G) 

303.9 | 299.7- 
148.1 | 1389.1 
39.0 34.3 
65.0 68.5 
550.0 | 541.6 
2.3 Wis 
15.9 16.8 
11.3 TG 
105.4 | 111.9 
68.7 Of a1 
2.0 1.8 
16.3 15.0 
36.2 37.0 
16.4 167%. 
274.5 | 280.1 
1.5 1.4 
3.9 Soy 
10.0 1031 
14.4 18.5 
4.3 3.9 
4.0 3.7 
1.3 1.2 
2.9 4.7 
42.3 47.2 
2.3 2 <2 
17.4 18.2 
15.2 15.38 
419.3 | 421.7 
231.2 | 224.8 
39.3 40.0 
20.3 18.7 
37.5 38.1 
84.3 89.9 
866.8 | 868.9 


TOTAL BY CLASS OF MUNICIPALITY & PROVINCE 


1947 


(Est.) S) 


292.8° 

148.8 
34.1 
(0ce 


546.4 


37.8 
96.6 


896.4 


97 and 93 in the years 1944 to 1947 respectively, against which are such assets as cash, investments, taxes, accounts and other items receivable of greater amounts. 
Sources: Reports of Provincial departments of Municipal Affairs and Education, records of the Dominion Bureau of Statistics and Citizens’ Research Institute of 


Canada. 


(3) Or the fiscal year end nearest the calendar year. 

(4) Figures included for Quebec municipalities are estimates, as actual figures have not yet been published. 

(5) Estimates based on sample municipal returns received by the Dominion Bureau of Statistics. 

6) Quebec school figures included are at June 30, 1947, the school fiscal year end. Thus they are not affected by the reorganization of debts of school commissions which 
came into force Oct. 20th, 1947 and the consequent transfer of certain school commission liabilities to the Quebec Municipal Commission with provincial guarantee. 


OCT. - NOV. 1947 : ats ~ oe Le — - are ri ee 
IV—MUNICIPALITIES” : CURRENT REVENUE AND EXPENDITURE 


Millions of Dollars 


CURRENT REVENUE” CURRENT EXPENDITURE” 


x CALENDAR YeaRs® 1944} 1945 ee fetes CALENDAR YEARS®) 1944 1945 ene pee 
ScHoots® 

REAL PRopertY Tax , : see ro ain 
Nig epslitan sce fo. 99.1 | 98.3 | 103.7 | 109.8 NGL Rae gor Be eaieen ur | 00.0, arate 
Gietban 935 95.0 99.5 | 1061 Others it baneesemreen (amet fad 34.7 CBS 4c) 39.8 

mee we eae oe : ee os ural eee en | we OG O16 Boa ool 
TROY al la’. 5 S gad eg eee Tool 69.1 (2.9 TOG 
ea oe 265.7 | 2 276.1 | 291.6 Mey oozes Med eee ee 96.8 9528>|_104.4°) 11638 
PuBiic WELFARE“ 

SALEs Tax Metropolitan......... 18.2 18.9 216 23.1 
Metropolitan:.<....... 6.3 7.2 SHU 9.3 Other, Urbanicn... fcays 14.8 15.1 16.8 | 18.4 
OthemUrbane. a... oO. - 1.6 ike 1.9 2.0 Riiralese es. tal. 13 8.5 SS 9.3 
TR Teall ion Sanh Se eee Roe pli sal eh ok 

ROTA Rete Cee eas 40.3 42.5 AT? 5 i4 
“POUNCE 2 ee See ea 8.0 9.0 11.6 Wil Hicuways, Roaps, 
STREETS ®) 

OTHER Taxes Metropolitan......... 9.2 10.0 PAO) 12) 
Metropolitan.......... (Lg em EL st 11.9 12.6 Other: Urbane sane: 25 13.8 15.9 18.1 19.3 
Miherl ir alitc.. 6. <n’: 12.5 12.9 142 11 Riit slats ag a da Lore 18.9 20.7 DAS 
RUE oe nc oe 1e9 BAY Dall BD SS 

OTA THe path ean ee 38.4 44.8 50.8 Doe 
Tech et rn 25.5 26.0 28.2 29.9 PROTECTION, GENERAL 

; ADMINISTRATION AND 

TOTAL TAXATION Sunpry® 
Metropolitan....:..... PUG seer LOLO ce boot e Meo ee Metropolitan......... 40.6 43.9 49.0 53.8 
thers rban..... 2.5 107264 1 1006 bio.6 1123. Other Urban.....: Pes) sae. 39.4 43.5 46.0 
| U2 or yeseak Ti? ENGL 73.0 Rural ee aera aaae Jee 16.8 ‘eo S25 

Tigets ee ree 299.2 | 297.4 | 315.9 | 332.9 EOC ea eer a 9159) 100A.) ETO:4 ies 
DEBT CHARGES 
LICENSES, PERMITS & FEES (ex. Debt Repayment) 
Metropolitan.......... 3.4 3.6 4.4 4.5 Metropolitan......... 21.1 19.9 19.1 2p 
@Orherlrbans-++ 2. sos oct on0 Onl 4.0 4.1 OthemUrbansss. eo. Weio7 11.9 11.6 SZ. 
ONE hp ee re 8 9 9 1.0 [St bog es ere ee 2.6 2.0 20 20 
TALS i koe. 7.8 2 9.3 9.6 TOVAU eho ac as Bye! 3.8 Bone oonS 
TOTAL 
PusBLic UTILITY CURRENT EXPENDITURE > 
CONTRIBUTIONS (ex. fs for 5 
2 Ley A Fe Ly a ebt epaymen 
Be] 788) 88 eo [ise | 29 Prana (tage 
Pe i eee 3 2 Be 2 Other Urban.......... ee Sh ee see 
: Rural eee ey . 4 Oo. 
ONE aaa WL | 1.5 | Wel | 10.5 TOTADRC Sich 304.8 | 317.0 | 345.4 | 367.1 
Ber” PROVISION FOR 
Me spoltan:... +... 1 5e ete G 1 16 Spr 1ae5 Me 4 foi eee eee 
s Sa, hola Poletropolitam «re 52/5. . : A ; : 
ether Urban i... +2...-. - : ae a oe One Uren et 15.9 | °15.5c* 15.40 eee 
Bee ace alain aid 6 2'e : : : : Ruralweeter Sloe. Se: one 310 ayalb) 3.6 
ICHIGO in oe, B42 BD 9 39.2 SDS pare oe A hes Pare) 26.6 36.7 34 5. 
TOTAL 

TOTAL REVENUE = 
id ae 140.7 | 142.1 | 152.6 |-156.9 | | Siemenn se ENPIFORA] 136 9 | 130.8 | 153.0 | 161.7 
@themUrbane:-......: evcss |) Wes Pe ol) ARs i Tha Pye ek are {317 5 ]z 
Jove A ee 83.3 79.1 84.4 86.3 pod eo 

EOPVAN ens, ewan: SOs 005.9: | SOLO 1399.81 4° “Toran ..2....) 


(1) Including school corporations. 

(2) Provincial grants, other than general subsidies, have been excluded from ‘‘ Revenue” and corresponding amounts deducted from “‘ Expenditure’. Provincial subsidies 
for general purposes are included in ‘‘Other Revenue’. The classification of “Revenue” (other than taxation) and ““Expenditure’’ involves a considerable amount 
of estimation so that classified totals are at best approximate. 

(3) Or the fiscal year nearest the calendar year. 

(4) Figures included for Quebec municipalities are estimates, as actual figures have not yet been published. 

(5) Estimates based on sample municipal returns received by the Dominion Bureau of Statistics. 

6) Tax collection figures have been used so far as this information is available. 
i} Includes amounts received under Dom.-Prov. Tax Agreements of 3.9 in the years 1944 to 1946 inclusive and 2.6 in 1947, Excludes any surpluses from previous years. 


. 


Excludes debt charges. 


V—BOND ISSUES AND RETIREMENTS” 
Par Values in Millions of Canadian Dollars* Bank of Canada ~ 


I-D Cee ee eee II-PROVINCIAL DIRECT AND GUARANTEED 
Net New New Issues ~* RETIREMENTS Net New é 
New Issues RETIREMENTS Issues or | Issues or 
Retirements New Refunding Refunded Other Retirements 
Calendar Years 2 
1943 3,047.8 590.2 2,457.6 ATO 101.1 106.3 60.1 18.0 
1944 3,222 A 497 5 2,624.5 12.4 89.0 $6.6 613 66.4 
1945 3,636.5 1327 3,503.9 40.8 13740 137.4 64.0 2523 
1946 913.5 &66.1 47.4 57:8 13.4 68.7 66.6 4.] 
Nine Months 
1944 1,449.4 280.3 1,169.2 1.4 60.0 63.9 67.0 63.6 
1945 1,600.1 Loar 1,571.4 Oo 76.3 66.4 45.2 2.0 
1946 Dow 419.5 396.4 45.6 60.9 D720 DI25 4.9 
; 1947 98.4 495 .4 397.0 10300 69.4 69.4 66.3 36.7 
uarters 
1947-1 Gace 54.] 19.4 75.9 35.1 30.3 14.3 66.4 
II 14.6 408 7 394.] er 32.0 14.2 L622 23:0 
II] 10.4 Dae. 22.0 5-5 223 24.9 35.8 52.9 


IV—DoMINION TREASURY BILLS, 
DeEposIT CERTIFICATES AND SHORT- 


III-CORPORATIONS I+H+HI | repo Notes SoLp DirEcTLy To BANK . 
___ | JOR CANADA AND CHARTERED BANKS — 
New Refunding Refunded Other Retirements. _ Retirements Retirements at End of Period 
Calendar Years = a 2s a | ne 

1943 Pap ee 38.9 38.9 54.3 61.7 535 2,243 

1944 ST | 95.5 95.5 89.4 38.3 2,491 
1945 AE? 107.3 L102 76023 aU, 1,796 
1946 104.5 459.7 459.8 121.4 17.0 1,546 

Nine Months 

1944 36.1 13.3 733 59.4 L302 2,539 1 
1945 45.7 105.3 107.8 62.3 19.2 22 o 
1946 88.5 417.8 36151 LOr7 43.5 1,841 
1947 111.4 So. 158.8 13356 2a5 IOS) 

Quarters 
1947-I 33.9 £3133 39.2 DSSS) 102.0 1,280 
II 49.9 46.1 (33°/; 30,3 : 1,875 
II] 210 8.4 15.9 79.4 275 
"SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 
DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 
Par Values in Millions of Canadian Dollars* AND CORPO HSN BONDS 
& i Net Increase or 
NEW ISSUES were payable in: RETIREMENTS were payable in: Net Decrease 


In Bonds Outstand- 


Cana __ing Payable: _ 
Nests neue Kanada &|/London| Total ee Mahi unease © New York London | Total |in Canada Abroda 
Calendar Years 
1943 3,113.9 | 148.3 : : ; 526.4| 260.6 : ; : 879.9 |2,587.5 | 209.5 
1944 3,269.9 |- 83.8] 15. : O2Fn1 E2746 : ; A 850.4 |2,634.8 | 1/5./ 
1945 3,871.7] 49.0 ‘ : : PGI! VOLS trys : ‘ 4 520.5 |3,593.5 | 115.0 
1946 1,433.0 | 175.9 OAL OSS:9) S17 02 3 : 9 |1,582.5} 349.1 | 322.8 
Nine Months 
1944 1,589.8 | 75.9 ; é : 364.1} 19.0 : ; , 543.9 1,175.7 | 93:3 
1945 1,788.2 | 26.9 : me P 148.2| 26.8 3 i : 310.4 |1,640.1 | 85.8 
1946 460.0 | 175.9 ‘ 269.2) 307-7 5 : ; : 109.1 | 248.7 
1947 557.5 : ; ; ; : : : : 149.6 | 235.9 
Quarters 
1947-I 349.6 i; : : : ; : 161.8| 247.0} 59.2 
II 153.7 ; ay : : ‘ ; 4 : ; a Mey |) ies) 
II] 54.1 : é : : : me) : 7 5nh eo de> 


* Issues payable in foreign currency are included at the par of exchange up to Sept. 15, 1939, but thereafter conversion is made on the basis of the official rates 
of the Foreign Exchange Control Board. 

(1) Subject to revision. Provincial Treasury Bills are excluded. Dominion Treasury Bills, Deposit Certificates and short-term notes sold directly to Bank of 
Canada and the chartered banks are not included in Heading I but are shown separz ately i in Heading IV. Because of lack of sufficient data no tabulation in 
respect of municipalities and religious institutions was possible. However, the net reduction of total municipal bonded debt less sinking funds has been 
(in millions of dollars) 53, 27, 39 and 6, in the years 1943 to 1946, respectiv ely. 


VYUL.=- NOUV. Ld4e { ; nite - Reae, a a by 


VI—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


_ Res- Department! Employ- | A 
PRODUCTION dental |__| gezaripant) Employ. [Agarose 
: News- Central | struction Poctine: peeks : bcs ee 
Gold Nickel Steel print Plectrics t-Cantracte ; : 
(1) Stations®| A warded Seasonally | Unadjusted| Unadjusted 
Thousands | Thousands | Thousands | Thousands Millions ~ Millions ahh d adase June 1, June 1, 
Zine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs|_of Dollars |_“POusands |1935-39=100|1941 = 1001941 = 100 
Annual Totals 
1,754 Soo 869 1,889 9,354 110 3,268 = 65.1 — 
1929 1,928 55 1,543 2 l2t 1S,50% 129 oo02 140.5 77.8 — 
1932 3,044 is 380 1,919 | 12,296 29 2,180 93.1 Dee, — 
1937 4,096 112 orl 3,648 | 17,934 56 2,634 103.8 74.6 ~ 
1944 7025 137, 3,016 2,992 | 35,054 Lot 3,661 EOD ae 119.8 148.2 
1945 2,697 123 2,878 3,259 | 30,824 196 3,627 183.8 114.7 142.6 
1946 2,828 96 2,000 4,143 | 31,063 213 3,690 218.5 113.5 142.4 
12-Months Ending 
Oct. 1947 2,983* i a 2,900 4,420 | 36,404 190 3,924 244.2 121.4 166.8 
Monthly 
1946—June 234.4 al 214.9 334.2 2,506 22.0 291 189.5 Mins 136.6 
July 239.6 8.2 135.9 301.0 2,002 201 305 207.0 Lise 141.9 
Aug. 231.2 7.8 88.7 310.4 2,046 19.2 B20 Zoo 113.2 143.1 
Sept. 229.9 8.1 76.6 SoUeE 2,476 dior 324 244.5 114.9 145.6 
Oct. 240.8 8.7 123.8 376.4 MEA 21C5 Bae 218.0 116.6 149.8 
1947—June 269.1 9.8 238.3 3059.6 3,017 23.6 302 218.5 120.8 168.5 
July 261.4 9.8 252.3 379.7 3,048 17.9 343 245.5 124.1 738 
Aug 260.9 9.9 233.8 Shin) 3,006 Zoro Sok 250.7 2671 178.6 
Sept 247 7 hae Zor 366.1 3,069 225 302 282.4 1265 180.3 
Oct 250.5 396.3 3,281 Wes 388 245.4 127 4 184.6 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month. 


(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Sept. 1947, 


Average of Mths. 
1929 


1932 
1937 


1943 
1944 
1945 
1946 
Monthly 
1946—Aug. 


Sept. 


Oct. 


Nov. 


Dec. 


1947—Jan. 
Feb. 


Mar. 


Apr. 


May 


June 
July 


Aug. 
Dept. 


Och: 


Farm Raw ; 
Products Materials} Foods | factures | Total 


VII—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.S.A. 


U.K. 
Dominion Bureau of Statistics Board of Trade® Bureau of Labor Statistics ® 


Manu- Farm Manu- 


Raw 
Products | Materials} Foods | factures || Total 


140.8 | 134.9 | 133.0 | 122.2 | 124.0 


138.0 | 127.0 | 126.3 | 114.1 | 118.2 
Ge 12765141 281.84 Ole7-1.86.5 


63.4] 71.7] 77.1] 84.9] 80.4 


117.4 | 116.6 | 108.0 | 105.8 | 109.7 113.7 | 110.4 | 108.1 | 105.3 | 107.1 
145 41S 71s | 136.29) 1223 1129.7 161.3 | 146.0 | 135.0 | 121.0 | 128.0 
155.3 | 143.8 | 134.8 | 123.0 | 132.9 162.5 | 147.5 | 132.7 | 121.7 | 129.0 
160.3 | 146.1 | 137.5 | 123.5 | 134.4 168.8 | 152.2 | 134.3 | 122.9 | 131.3 
165.0 | 151.5 | 148.0 | 129.8 | 141.0 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
167.1 | 150.2 | 143.6 | 1380.9 | 141.8 211.8 | 189.7 | 188.4 | 149.6 | 160.2 
164.5 | 149.7 | 143.0 | 131.1 | 141.6 203.0 | 184.1 | 166.7 | 141.5 | 153.8 
164.2 | 155.3 | 146.1 | 133.2 | 144.0 217.5 | 193.6 | 199.6 | 156.5 | 166.4 
164.5 | 157.0 | 146.7 | 133.2 | 144.7 220.4 | N99 | 209.1 1162.7 4 193.3 
165.6 | 157.1 | 146.4 | 133.6 | 145.3 221.2 | 199.5 | 202.4 | 163.9 | 174.8 
168.0 | 159.3 | 148.3 | 136.3 | 148.1 217.1 | 198.0 | 197.5 | 165.1 | 175.6 
169.0 | 165.1 | 148.4 | 140.3 | 153.2 224.2 | 201.7 | 204.8 | 168.7 | 179.3 
170.0 | 171.2 | 149.5 | 141.5 | 156.2 240.3 | 212.5 | 211.9 | 173.1 | 185.5 
171.3 | 173.7 | 153.1 | 146.9 | 159.4 232.9 | 208.5 | 205.3 | 171.4 | 183.3 
174.0 | 177.2 | 157.0 | 149.0 | 162.5 231.2 | 206.5 | 202.0 | 171.1 | 182.5 
175.7 | 178.8 | 158.4 | 151.9 | 165.8 234.1 | 208.6 | 204.6 | 171.1 | 183.6 
177.8 | 181.2 | 160.2 | 152.7 | 167.4 238.7 | 215.2 | 211.3 | 173.9 | 187.1 
178.8 | 184.1 | 161.8 | 153.9 | 169.7 239.1 | 217.4 | 217.8 | 178.3 | 190.6 
13194) 184.6) 171-5, | 161.6.).173.5 245.3 | 222.4 | 226.7 | 183.1 | 195.3 


181.3 | 191.7 | 176.3 | 167.5 | 180.7 


249.6 | 227.9 | 224.8 | 182.5 | 196.7 


Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926 = 100, 


(1) 
3 Adjusted to 1935-39 = 100 from base 1913=100 in 1929 and from base 1930=100 thereafter. 
3 


Adjusted to 1935-39 = 100 from base 1926 = 100. 


An independent series with different weighting and different prices from those included in the “Total Index’’, Prices include subsidies. The series 


is not directly comparable with the U.S.A. ‘‘Farm Products Index’’. 


VET y= INOWV = tox 


VIII—COST OF LIVING* 


Dominion Bureau of Statistics 


Index 1935-39 = 100 


Home 
Food ih aie Clothing Rent ie ees Miscellaneous oe 
Weighting 31 6 12 19 9 23 100 
Average of Months 
1926 133.3 116.8 139.1 115.9 106.1 121.8 
1929 134.7 112.6 134.8 119.7 105.0 121.7 
1932 SD. 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1943 130.7 112.9 120.5 111.5 118.0 108.0 118.4 
1944 131.3 110.6 121.5 111.9 118.4 108.9 118.9 
1945 133.0 107.0 12221 112.1 119.0 109.4 119.5 
1946 140.4 107.4 126.3 AY 124.5 112.6 123.6 
Monthly 

1946—Nov. 146.6 108.6 toist 113.4 129.2 114.1 i Pale 
Dec. 146.4 109.2 131.2 113.4 129.4 114.1 1Zv.1 
1947—Jan. 145.5 109.0 131.5 113.4 129.8 114.7 127.0 
Feb. 147.0 109.1 131.9 113.4 130.9 115.5 127.8 
Mar. 148.7 109.1 133.1 113.4 133.6 116.0 128.9 
Apr. 151.6 109.1 136.9 113.4 137.2 116.3 130.6 
May 154.9 116.2 140.0 115.4 138.6 116.8 133.1 
June 15 (a, IAG 27 142.4 117.8 139.8 hi Wrist 134.9 
July 159.8 wes 143.2 117.8 142.5 We2 135.9 
Aug. 160.6 118.6 145.5 EL se 143.7 Tee 2 136.6 
Sept. 165.3 2 del 152.0 117.8 147.4 KER 139.4 
Oct. Wigs es L249 154.2 Bae!) 149.9 114.5 142.2 
Nov. 173.6 122.6 157.0 119.9 151.4 118.2 143.6 


ee 
* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 


COST OF LIVING INDEXES : 1914-47 


* 
INDEX 1935-39= 100 MONTHLY INDEX 1935-39=100 


BOL SES 


220 ] 220 
u 


{ 
j“-TOTAL COST OF LIVING 


200 

180 
| 

160 

120 


80 WAR : 1939-45 80 
| 


ie eee) i ty, 


(914 IS 16. 17 18 19. 20 2h 22. 29 24 259526 27 <268) 29) 302 S102 33 994) 356 Som Or oo ole me! 42 43 44 45 46 47 


* Beginning of month. - : , 
+ The vertical measurement of each bar represents the weighting of the respective component in the total cost of living index, i.e. the area of each bar 
in the chart represents that part of the total increase in the cost of living index attributable to the component in question. 


200 


180 


160 


140 


T, ; 
WAR : 1914-18 


URL. -~ NOV. 1Lod/ 


Index 1935-39 = 100 


IX—FARM PRICES OF AGRICULTURAL PRODUCTST 


Dominion Bureau of Statistics 


reke NSS: N.B. QUE. 
Annual Average 
$1.4 92.6 80.8 9055 
1937 103.7 99.3 | 100.1 | 104.1 
1939 LOA Geel eOnt 1 tla” | 4100.4 
1942 156.2 | 144.1 | 160.4 | 153.4 
1943 IIOTO | hOOL 1S ir4 |: 172.6 
1944 Ee, roles os Na ae Walle ea lg 
1945 LOOM We lOO.8 | 2495.3 1170.5 
1946 WO (2 )190.5 1 207-7 | 196.0 
Monthly 
1946—July 217.1 | 200.9 | 229.3 | 199.9 
Aug. 231k Ww 20500. (4 224:3 41 201.4 
— Sept. 176m (185.94) 193.41) 107.9 
Oct. 100; (2 ASA e181 5 ah 200.5 
Nov. POMS oleae 0) 4s 1 SO22" raeQO 262 
Dec. UWE El .Ouilmels Oot a 20c.6 
1947—Jan. LOOM! E7S.08 fo1794- 206.1 
Feb. P07 le el Os) PSO |A205,.2 
Mar. LO0+B. WU L7Oc3. jel Sdese | 206.4 
ADE: LOG. 20 eel (Sse SPAb iOS 37, 
May 168.4 | 179.0 | 190.4. | 204.8 
June 175.6 | 181.1 | 196.0 | 208.6 
July EO Ose ISA Sy LOT ar. La2lO.S 
Aug. ZAT e195. 2 sly 216.6 |) 213-6 
Sept. 196.7 | 192.4 | 211.9 | 219.9 


+ Prices received by farmers omittin 
attributed to specific products. A 
only are included until their discontinuance on March 18, 1947. 


prices up to July 1945. 


Index 1935-39 = 100 


Annual Average* 


1936 
1937 
1938 
1939 


1942—Apr. 
Aug. 
1943—Apr. 
Aug. 
1944—Jan. 
Apr. 
Aug. 
1945—Jan. 
Apr. 
Aug. 
1946—Jan. 
Apr. 
Aug. 
1947—Jan. 
Apr. 


Aug. 


(1) “B” equals “‘A"’ (8 commodities used by farmers) plus tax rates and interest rates. 


Imple- 
ments 


95.5 
98.0 
97.4 
104.5 
103.9 


116.7 
116.7 


110.7 
116.7 


116.7 
116.8 
116.8 


113.1 
113.1 
113.1 


113.1 
119.3 
119.3 


122.7 
122.7 
122.7 


Fertilizer 


98.1 
96.4 
96.4 
102.1 
107.2 


114.0 
114.0 


108.0 
108.0 


108.0 
108.0 
108.0 


108.0 
108.0 
108.0 


108.0 
108.0 
LILO.) 


110.8 
110.8 
125.2 


ONT. Man. SASK. 
93.2 85.6 Sa. 
108.7 129.9 [364 
99.2 85.6 79.9 

~ L4% 0 V2 11055 
165.0 ora 139.9 
168.7 Leos Teas 
174.0 Ow 1LfoR7 
EOVAS 178.8 bahar’ 
191.1 15155 173.8 
190.1 180.7 172.8 
188.6 179.5 Ailes 
189.0 179.6 £746 
190.7 180.1 171.9 
190.5 180.7 Vise2 
191.4 165.2 173.9 
190.3 184.8 175-0 
193.0 186.6 Lee, 
193.2 191.4 £735 
195.6 192.6 179.8 
ZO 194.4 180.6 
201.7 193.3 179.4 
204.6 192.1 178.8 
208.0 194.9 180.8 


14 

ALTA. BG CANADA 

84.3 92.7 88.0 
iil 4 LOG 119.7 

84.9 98.8 91.8 
OAL 7 140.6 133.1 
149.9 | 175.9 157.8 
176.9 179.7 L723 
179.9 | 187.4 173 
180.4 200.6 184.1 
184.0 | 209.9 188.4 
13832 "220120 187.7 
182-041. 204.2 184.6 
179 322028 184.1 
179.4 | 203.9 184.8 
180.8 206.0 185.5 
182.0 206.3 186.7 
184.7 204.3 187.0 
187.8 204.5 189.4 
190.8 | 207.4 190.5 
192.2 206.0 192.2 
192.6 206.2 195.0 
191.9 242.8 195.3 
1903° | 292.0 196.9 
195.2) 216.6 200.1 


g storage, transportation, processing and handling charges, but including subsidies, bonuses and premiums which can be 


dvance and final equalization payments on oats and barley are included up to July 1945. From that date the advance payments 


The amounts paid per bushel on wheat participation certificates are included in the wheat 


Dominion Bureau of Statistics 


COMMODITIES USED BY FARMERS 


Gasoline, 

Seed il 
Grease 
90.7 | 104.3 
100.8 99.8 
182.6 99.8 
95.7 98.6 
80.2 97.6 
EU AGE ve k20c1 
£16202 1.12035 
1271 £20.6 
132.8 | 120.6 
136.9 | 120.6 
136.4 | 120.6 
135.6: | 120°6 
137.35 1119.9 
138.8 | 119.9 
139.5 | 120.1 
142..3"'|-12071 
144.4 | 121.9 
142.4 | 121.9 
145.8 | 122.4 
1635.8} 1264 
Eo Gael oe 


202.9 


Building | Hardware 
Material 


Feed 


X—FARM OPERATING AND LIVING COSTS 


66 A? e 
(Total 8 
Cc 


Binder 
wine 


“Ba) 


modities) 


* For 1942-43 indexes have been calculated twice each year and for 1944-47 three times each year. 


ae | 
123.8 
124.1 


125.5 
131.5 
137.0 


(2) “C”’ equals “B"’ plus farm wage rates. 
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XI—FINANCIAL STATISTICS 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT Bank c 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
Net Operating Profit (Before Depreciation) ........ 377 | 454 | 392 | 470 | 594) 734 | 799 | 759 | 693 | 679 | 745 
IDC rEwia tions) siti Noid, Beet tee cae ea Gey ee neee 105 113 109 116 138 168 190 183 17 147 148 
Investment and Other Non-Operating Income (Net)... 47 50 48 44 40 43 36 38 40 42 44 
Bond Interest (incl. Exchange & Amortization of Discount) 49 47 45 45 46 44 43 42 41 39 37 
Net Profit before Income & E. P. Tax Provision ..... 270 | 344 | 286 | 353 | 450 | 565 |- 602 | 572 | 5357) 535 60s 
Income & E. P. Tax Provision (ex. Refundable Portion) 48 60 51 (216 LS | 9266) | 308902925) 326 fale 04 eee 
Net Income to Stockholders”® ................. 222 | 284 | 235 | 281 | 277 | 299 | 299 | 280 | 268 | 271 | 331 
Forced Saving (Refundable Portion of Excess Profits Tax)} — = = = - - 20 33 28 27 2 
Net Income Available for Dividends” ............ 7ipa9 284 235 281 24d +) 299 279 247 240 | 244 329 
Net Income Paid Out in Cash Dividends.............| 182 | 216 | 229 | 220 | 221 |) 220 | 205 | 195.| 192°)" 189" )245 
Undistributed Income (ex. Forced Saving) ......... 40 68 6 61 56 79 74 iy 48 55 84 


NET INCOME TO STOCKHOLDERS : INDUSTRIAL CLASSIFICATION 


Number 
FIscAL YEAR NEAREST TO CALENDAR YEAR] of Com- 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 


pantes (3) (3) (3) (3) (3) 
(rameavialiProductsessneeen 7 1.3 1.4 od Peel 2D 2.0 1.9 2.6 2.8 2.6 2.9 
BO OG ern Dari en crn. lh, 2 49 8.5 8.0 7.9 13.6 9.9 10.6 il 5% 11.6 ee Iles 113333 
Distileoe mets «ee eee otek he he cave a eee 4.9 6.0 5.0 6.0 5.0 6.4 Wo 6.8 8.4 ies 19.6 
RRO DACCO tes ieee ee eo rece 4 7.0 7.4 (es 7.6 7.0 6.7 6.9 6.8 6.9 Gell 74 
WGentherem oe eer: ie eithinae: 12 6 6 A 8 Bi 6 9 8 tel 1.0 1.4 
RUD DCH ees are eee Hi hf 1.6 3) 2.4 228 Bee 4.9 4.1 3.6 3.9 4.6 
primatyedl Extiles:.a. 4c oti oases 28 5.2 4.8 3.2 7.9 6.8 ell 8.6 6.9 8.4 7.6 7.6 
Mnsemolextilesim are onde tows aoe ats 6 14 Gh Deg 1.9 3.0 2.6 3.4 Bud 3.4 3.0 Bs 4.2 
COYLE ne oo reo 2, 9 iL - 1.4 Til 1.4 2.0 1.9 De ES Sue 
Wood Products (incl. Logging)....) 19 8 1.0 bs 122 1.1 12 1.4 ies afl 1.3 2.6 
Pelopand whaper word ste Scher oMpaueceyn 1 23 1.4 6.6 ad 7.6 LSS 16.3 13.0 pet 14.5 15.8°| 34.3 
Paper, LrOgucisas ui sats deat 7s iho Ori 1.8 2.0 1.9 2.4 2.4 De P53} 228 4.2 
Printing and Publishing.. ....... LP ib ak 1.4 al 1.4 IL ED eal ie? 12 ils: 1.9 
Iron steel andeProducts.... -f +. a! 51 5.8 TG) 8.0 PAP 12.1 13.8 15.0 14.9 13.6 12.4 14.4 
IMachinetyia. snveco Mais aeaecd ttt) Sar. 58 5.9 WARE IAG 8.8 12.9 18.0 22.0 19.6 18.5 17.9 ISA7/ 
Electrical Machinery & Equipment] 27 4.2 hes 6.1 6.1 6.7 ool 9.0 8.4 9.2 7.6 6.9 
Golde Wititinc:eeee.. aera cect hear: 38 38.5 | 40.3 43.4 43.2 40.7 SOnal ec ORL 22.4 16.3 14.4 10.8 
Other Non-Ferrous Metals........ 18 59.5 85.0 56.6 68.6 67.4 74.1 73.0 68.1 58.5 Died 68.4 
Non-Metallic Minerals (ex. Fuels) D3 1.8 4.3 4.6 Sill 4.8 HP 5.6 4.3 Ser 5.0 Gea 
CoalandsNaturalsGase see. eee 17 3.8 4.1 3.9 4.7 4.2 4.0 Sal 3.4 Seo 3.8 3.8 
Retroleliignermn cre nee tee 11 SOI 33.1 30 One iEo 23.0 A ROO | BRC Dil, 22.9 25.8 
(@hemicalstete tee) Same ee eae 31 8.5 10.0 9.0 12.3 10.9 11.4 1). 9.2 10.0 10.5 12.7 
Paimts and Polishesia,.) fac. che El 8 9 AE v2 2 ee, 1.4 le 1.4 Tess if 
Wholesale Trade & Service........ 67 Bie 3.9 3.0 4.9 4.7 4.9 Ro Dei onl 6.0 8.9 
Retail Trade & Service........... 34 3.3 4.9 4.8 A 5.6 6.8 7.4 7.9 9.2 10.3 15.4 
Wlectric WtUiteSer 4 <1. «cts ee fe oe eo 24 11.4 13.9 13.4 1Sro iGsjef 14.5 16.5 16.7 15.8 16.1 18.1 
Communications... 2.0. fa. se. se 6 6.9 El 8.0 8.1 8.2 9.8 9.9 9.3 9.5 10.2 10.3 
Transportation and Storage....... 18 = Hi eal 1.3 2.0 3.8 3.2 2.4 2.3 2.4 9 
Grain Hlevators. ct acct ea mn os ced 14 46 5 1.5 8 1.6 2.0 1.8 2.6 2:5 2.0 1.6 
Total of 689 Companies........ 689 222.1 | 284.0 | 234.8 | 281.3 | 276.8 | 298.5 | 299.0 | 279.9 | 268.1 | 271.4 | 330.7 


* The tabulation includes all those companies with 1941 assets over $200,000 for which consistent reports were available from 1936-1946. The accounts of 
certain companies which were available in some or all of these years were not comparable throughout the period and had to be excluded. The material is 
of course, subject to all the limitations and qualifications which apply to the basic accounting statements. 

(1) For purposes of comparability any special capital charges made against income account in company reports have been added back as well as ‘‘contingent”’ 
and ‘‘general”’ reserves. Special inventory reserves (amounting to .5, .5, .2, 1.7, 6.0, 11.3, 6.2, 3.0, 4.3, -1.8 and 2.5 in the years 1936-46 respectively), 
whether shown by the company in operating expenses or as an adjustment to earned surplus, have been deducted in arriving at Net Operating Profit. 

(2) Includes depletion and deferred development provision amounting to 7.6, 10.4, 10.0, 9.5, 10.1, 10.2, 9.7, 8.3, 8.6, 8.4 and 8.3 in the years 1936-46 respectively. 

(3) Including the refundable portion of the Excess Profits Tax, amounting to 19.5, 33.3, 27.7, 26.8 and 2.2 in the years 1942-46 respectively. 


Ve LL. - INUV. LOS 


RR 689 COMPANIES* : 1936-46 
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rada NET PROFIT BEFORE TAX : INDUSTRIAL CLASSIFICATION Millions of Dollars 

eet 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 

GramiMilf Products../!. 223... -. 7 1.6 1.6 = Dy Se 3.3 3.8 6.9 Deo 4.9 yl 
PEDO er ACO ee ks er. Oke 49 10.6 9.9 9.9 18.2 L625") 20" S24 bol 27. | 28°77 Fo 26:6>| "196.9 
Dr ia keer eaten ite em oe ON ae mg 14 6.2 Ud, 6.3 7.6 8.5 12.3 ise Sesh) = PAL Bl 42.9 
PPO DACCO MEA Marte oo one te. 4 8.0 8.5 8.4 8.8 9.6 10.2 12.0 13 11.2 12.2 11.5 
|S A YS Wie ol gs A a a 12 of aff i 1.0 itll 1.4 all 24h 2.3 21 2.6 
I TTLAY AS Got ea va Re 7 De 2.0 2.8 2.9 3.6 heal 12 9.9 7.8 8.7 9.5 
ranary. Lextiless 8 000 6.2 28 6.4 6.0 4.1 10.6 Igo || PADS || ES} 14.8} 16.1 L552 14.4 
Miscellaneous Textiles............] 14 3.2 3.2 DD 3.6 4.6 ell hott 6.8 6.2 7.0 7.8 
Gta ae oe Le. ck S oo oe et 27 Mode les sl 1.9 2.7 3.0 4.8 4.9 5.4 5.3 7.8 
Wood Products, (incl. Logging)....f/ 19 iil 1.5 7 1.6 2.7 3.1 3.3 3.3 4.1 3.8 5.8 
PAMEY AQOME A PGE oc... o shduih ea eels 23) 2.3 8.6 2.0 LO 9280 Wdd.ool 126.5 1627.0) aSl.4. We S18) C7 he 
MADCEVETOMUCIS Ase. . 5 xc le ake | 2By 1.8 2.6 Ze 2.4 3.7 4.9 5.6 5.9 5.9 6.0 9.1 
Printing and Publishing.......... 12 1.3 1.6 1.3 il a0 2.0 2.2 2.4 2.7 3.0 3.5 3.7 
Iron, Steel and Products.......... 51 7.0 13.6 9.7 oe |} 2 aT 30.8 | 38.0] 36.2 | 29.9] 25.2] 26.8 
PPG ION Bes dens, se oe xa id 58 US: 15.5 1B iliTel 24.2 | 45.0 | 61.6 60.8] 48.3 )- 438.5] 33.2 
' Electrical Machinery & Equipment} 27 5.2 9.1 7.4 TeV OAS05|) 22.5. h 25-30 i213 |e 21.08 Vy 150.) ele 
(2S Ca TT Ts aN ee } 38 4M Weed] 4a OO. Doler O20) 1O4°9 fe S1 b OTe Set 2927 1 20a 14.8 
Other Non-ferrous Metals.........] 18 73.0 | 102.9 | 69.5 | 86.3 | 101.9 | 120.4 | 120.5 | 109.6] 92.5 | 87.1 99.7 
Non-metallic Minerals (ex. Fuels) .] 23 2.3 5.2 5.6 6.3 8.5 10.9 12.1 8.0 8.0 10.6 13.4 
CoalandsNatural'Gases. ga.8 s. 5 17 4.6 5.0 4.8 5.9 6.9 7.0 6.2 6.2 5.8 6.5 6.9 
ee UHOLGUIME mere cotta, Soe Ket iti SHG || teed) | aleall || GRR |) Sze al 30.0) |) 34.40} 134-0) i oS.0) | S8el 42.4 
(CSG) SAY 2 a 3] 10.3 282 1 S04 18.4 | 22.1 19.5 17.9 19°35 | 20.3! eecoet 
Pagits-and Polishes... :;.5..... 11 9 ital 9 1E5 1.9 2.3 3.3 2.8 3.4 3.7 3.7 
Wholesale Trade & Service........] 67 3.9 4.9 3.7 6.4 8.0 10.5 12.6 14.1 12.8 13.8 18.1 
Retail Trade & Service........... | 34 4.3 6.1 6.0 7.6 10.0 13.2 HAO Nh BIO N WRAL PL al DE 
PlectricuWitilitlesa 8 aan. osc... oo 24 14.4 17.3 16.7 16.9.) 20:8" 262°) 34.9 | "334. 28:07) SiS) "928 
COMIMUMICATIONS Ae on ee case 6 8.4 9.4 9.7 9.8 12.6 16.6 19°8=) 2159) |) 2233 25.4 | 22.0 
Transportation and Storage....... 18 ail 9 1.3 1.6 3.6 8.4 6.8 5.2 4.6 4.8 1.9 
Ree ANIPET EMU ACOLS § ac aes (npc Fk 6 cscs 14 8 4 1.4 V2 2.6 3.4 3.0 6.9 sya 4.3 hie: 
Total of 689 Companies........ 689 | 269.9 | 344.1 | 285.6 | 352.9 | 449.9 | 565.0 | 602.0 | 571.9 | 534.7 | 535.6 | 604.4 


PROFIT STATISTICS FOR 689 COMPANIES: 1936-46 


FISCAL YEAR NEAREST TO CALENDAR YEAR PERCENT 


| | | | 


MILLIONS OF DOLLARS 


750 


BB NcOME A EXCESS PROFITS TAX texce. REFUNDABLE PORTION 
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Millions of Dollars 


XII—MERCHANDISE EXPORTS 


Compiled from ‘‘Trade of Canada 


= a her = her r Other 
Calendar Ponce vand Oats Grains eon ean 4 mets Cheese tik Eggs Seeds ae 
Years Vegetables mice Produce inher Hams roducts raw woo 
1929 18 302 5 26 14 7 9 19 10 = 4 24 
1932 11 146 3 ie 2 4 3 9 3 = sh 8 
1937 16 182 Z 25 16 33 9 13 1D = 5 Zo 
1946 29 417 Ze 41 18 66 63 22, 13 head 13 39 
12-Mths. Ending 
Sept. 1947 36 462 20 47 15 63 ol 13 14 29 14 40 
Monthly 
1946—May at 38.1 136 1.9 1.9 7.9 3.6 et 8 2.8 45) 3.6 
June 1.9 39.3 3.2 2.0 1.9 4.9 2.8 ad 1.0 9 ay! ZA 
Poly s|- -0 162018 21 B20. <1) 32.0 || ots Saige oes An | Ae oe Teta 
Aug. Lie) 26.0 1.4 3.0 1.9 9.5 3.5 tal 2.4 ves ot 4.4 
Sept. 3.0 Dhee A yg 21 1.5 4.1 Sel Sve Lf 9 oO 3.0 
Oct. 3.1 29.9 2.9 One Lav 3.0 4.6 3.2 1.3 lee 8 2.6 
Nov. 6.4 47.7 4.0 6.4 Lev onl 4.8 bee 12 Sel 1.6 226 
Dec. 4.2 25.9 125 9.3 1.2 8.2 7.9 133 ot ieee 1.9 3.0 
1947—Jan. 2.9 36.8 1.3 3.6 8 4.7 (eal m3) at 122 ie 2.9 
Feb. 228 29.1 9 20 6 BIS, 6.8 a es: 4.0 2.4 Dak 
Mar. 2.8 oie 2.4 2.4 a) 4.4 25 2 9, ow 1.8 Sek 
Apr. 1.9 28.2 1:2 2.0 1.3 2.9 2.8 - oO aso 9 Sere) 
May 3.4 54.3 6 2.8 i 1052 Sil as 1.4 3.4 9 Bm, 
June 3.4 67.8 2.8 5.0 1-5 Viel 4.7 “al 1.8 2.4 3) 3.9 
July 1.0 49.6 1.0 3.2 pes 4.5 155 me 1.8 20 ays ae 
Aug. 222 34.1 is 1.9 1.5 6.3 Die 1.9 Zo, ea oO 3.9 
Sept. ZU. olt2 6 1.8 1eoiP§ 4.1 2.4 3.0 1.8 2.4 A BRS 
Other Warr : : ; ; 
Baiedar | Aciscial | g REPEL. | oon, ARMS | Ait, "| CR TO Ricci PO Coe 
Years Silk (excl. raw Anak & Jagriculture)| & Parts & Parts Steel Apparatus | products | Products | Products | Product 
wool) achinery pies SS Pe ee Oe ea EE 
1929 = 8 20 7 47 = 16 3 15 ot 11 26 
1932 _ 4 2 4 7 - 4 1 4 16 3 7 
1937 2 a 10 it 27 — 18 4 19 56 18 59 
1946 8 42 29 16 78 34 7A Z1 56 37 Lé Bo 
12-Mths. Ending 
Sept. 1947 iit 3a 37 34 87 12 8O 18 65 49 20 59 
Monthly 
1946—May 9 6.5 3.0 122 5.2 2.0 6G: 1 uso 6.4 3.8 het 4.2 ; 
June A hey # 2D 12 10.6 3.9 6.6 2.3 5.4 1.6 Ls 3.9. 
July 9 4.3 3.0 ies 8.4 4.1 5.6 2.9 1.3 VARS, 1.6 4.2 
Aug. St ey 21: 1.6 7.8 9.9 9.5 ivan 14.0 5.0 1.4 6.8 
Sept. 8 Pip 1.4 120 4.7 tel 2.6 9 4.4 2.8 1.9 4.27 
Oct oO 2.o 1.9 pias Se, 224 2.8 1.2 1.9 I” AO) 4.6 
Nov. 120) 2.6 2.4 1.8 Or 1.4 6.9 53 11.8 2.0 Lah 4.3 
Dec. 1.0 2.8 1.8 1.9 oft ive ards 3 4.1 0.4 L5 4.6 
1947-Jan. 8 22 22 PRES 11.0 6 8.2 1.4 Sel 3.0 LS Om 
Feb. a5; 1.9 2 i 1.4 7.9 6 #0953 12 2.0 2.8 16 4.2 
Mar. vi 2.8 350 2.6 8.0 “Tf 5.9 126 3.9 3.6 2.9 5.19 
Apr. ‘6 2.4 4.1 Pay! lit hel 5.0 1.9 20 3.2 2.4 4.19 
May 1:3 4.3 4.7 4.9 8.8 1.0 9.8 | Bee) 9.5 6.3 3.6 6.9° 
June 1.6 4.9 3.4 4.2 9.5 9 8.0 eal 6.0 5.2 Pah 4.8. 
July | 23) 2.8. |. 4.0°.| 4251 46.7- |) ais Bie 73) is se ee ee 
Aug. gee 2.5 oe 2.8 Dit 12 7.8 1:3 9.5 apa 1.9 6.0 
Sept. 9 2.4 2.9 a) ae 1.9 isl Os: 5.4 4.5 3.9 4.5 


(1) In the case of wheat for 1937, 46 & 47, export clearance figures are based on Board of Grain Commissioners rather than Customs data. 
1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 2845, 2850, 2855, 28 


(2) Madeu 


REIN een 11d 


IMMODITY CLASSIFICATION 


minion Bureau of Statistics 


Millions of Dollars 
Gf and Pecos & Furs ee “peri Pulpwood |Wood Pulp} Newsprint Other Woed Alcoholic & Products Calendar 
ozen) salted) Rounds Boards Paper Products | Beverages (incl. Years 
synthetic) 
12 24 23 10 49 13 44 149 6 22, 30 a2 | 1929 
ve 1 ll 3 13 5 19 83 3 8 12 ri 1932 
12 16 18 rf 45 12 42 126 10 20 21 18 | 1937 
41 45 32 20 125 29 |. 114 266 22, 50 36 Ze | 1946 
}12-Mths. Ending 
36 | 43 25 22 190 30 160 328 29 65 30 3l | Sept. '1947 
Monthly 
3.4 2.0 4.3 1.4 8.2 1.3 10.5 21.8 1.9 3.8 4.0 2.4 | May-1946 
4.5 _ 4.2 2.0 1.4 6.0 2.0 9.1 ico eek 1.9 2.4 1.7 | June 
DO 4.3 es 2.1 10.9 3.6 9.4 Zonk 2.0 3.9 3.0 TD ately, 
3.8 4.0 1S 2.6 10.9 4.0 9.4 25.2 2.6 4.4 2.0 19. Aug. 
3.7 4.4 2.6 2D L337 2.6 9.3 19.6 1.8 4.7 2.9 1.3 | Sept. 
4.8 5.3 8 2.6 16.0 4.3 10.2 24.0 es 4.3 2.9 lege Oct. 
IN 4.8 0 2.8 15.2 al 10.9 20.0 Dal (aia 3.8 2.4) 2) Nov. 
2.5 Ss 2.3 1.2 14.9 1.3 10.2 DAS BT: 2.9 5.8 2.8 2.4 | Dec. 
3.0 4.6 3.2 Te 13.0 Za 11.9 24.9 2.1 3.7 3.0 3.2 | Jan.—1947 
2.1 3.6 2.6 1.4 uGser 1.8 Mat 21.9 on eZ Lez 1.7 | Feb. 
2.2 4.9 4.1 1.6 ive 7 1.4 14.2 25.0 2.4 6.4 a8 2.6 Mar. 
2.5 ney Dok 1.3 16.5 5 15.4 30.0 1.9 6.4 21 2 =) Aor: 
2.6 Det. 2.1 1.0 12 LS Povo 29.9 Ca | 5.6 ayy 4.0 | May 
Del 3.1 1.9 1.6 Lon 2.4 14.1 30.5 3.2 5.9 2.9 o50 June 
3.4 2.4 1.8 2.9 16.1 4.1 15.9 29.9 0 4.5 Pe Qe, July 
ot 2.8 13 Zed gee 4.2 152 29.0 2.9 5.4 15 oo Aug. 
2.9 2.8 2.0 2.8 19.9 B20 O20 28.2 2.4 5.6 Dig ok Sept. 


ecious Zinc Other Other Other Ships Aircraft All Net Non- 
[etals and Polaee Asbestos ote Fertilizers | Chemicals and and Other monetary See 
. gold) | Products Necais Rineaie & Products} Vessels Parts Exports Gold 
12 9 5 13 ays 7 14 1 = 33 37 1929 
6 4 2 3 6 3 8 = — 14 70 1932 
19 15 5 15 16 7 15 At _ 27 145 1937 
21 28 13 24 393 a2 30 19 10 100 96 1946 
112-Mths. Ending 
2) 31 1855 30 40 35 47 19 9 96 93 Sept. 1947 
F Monthly 
2.2 2.4 2 2.2 2.6 2.4 3.4 5 al 70 10.0 | May-1946 
6 15 ae. Paes Uae 2.4 2.8 2.0 ay 6.3 (ev: | June 
7 2.4 1.0 25 Sies: 25 3.4 5) co TE 6.6 | July 
5.3 2.2 2.0 2.9 3.4 2.8 3.9 3.4 A 13.9 ies | Aug. 
2.2 7, 1.2 2.3 2.8 va 2.6 1.8 9 7.9 6.8 | Sept. 
£5 1.8 9 Zon 3.1 2.9 2.9 4.8 9 9.3 8.5 Oct. 
3.5 2.1 bot 2.2, 3.D oe 2.9 1.0 1.9 9.0 6.0 Nov. 
1.8 4.2 1.0 2.3 3.9 2.4 nee ot 1.4 tO 6.7 Dec. 
2.5 4.0 A! 2.2 3.0 rose | 3.0 6 8 Fins 9.0 Jan.—1947 
2.1 ed 8 1.8 Zo DD, 2.8 al W) 5.9 6.9 Feb. 
2.0 ook 1.3 ZF 2.8 3.6 3.8 ey: 8 10.1 6.8 Mar 
1.9 1.4 1.0 3.0 2.4 29 3.6 5 oO 6.8 6.4 Apr. 
2.5 3.1 17 3.0 3.4 Peg 5.2 6 aS 9.3 Sue May 
2.2 2.3 6 2.8 4.1 2.9 6.2 6 3) 9.7 8.6 June 
1.8 2.0 1.3 2.0 4.1 2.8 4.5 >) 6 Sal 10.1 | July 
1.8 2.3 Fee 2.6 3.6 2.2 3.9 2.4 ms 6.5 eo Aug. 
£6 2.4 eve 2.9 3.9 3.0 3.9 Sul 453 6.4 8.4 Sept. 


a items listed in ‘Trade of Canada’ under code numbers 180, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 1680, 
0-3187. 


Wd Oe = BINOIN ee tne 
| XIII—IMPORTS AND EXPORTS BY COUNTRIES Sting 
Compiled from ‘Trade of Canada’, Dominion Bureau of Statistics 


Millions of Dollars 1. MERCHANDISE IMPORTS) 
TOTAL IMPORTS (Excluding Gold) FROM 


British Empire? OTHER FOREIGN COUNTRIES Re-Exports | RETAINED oes 
So otal Ex. Gold | IMPORTS or 
USA: CenTRraL® . Ex, GoLD | imports 
U.K. OTHER Europe | FAR EAST A OTHER |Countries 
(1) (2) (3) (4) S. AMERICA 


ig | | | nl eS ee FE 


Calendar Years 


1929 195 62 894 96 17 33 2 1,299 26 1,273 83 

1932 94 35 264 40 i. 14 1 453 & 445 115 

1937 147 89 491 46 12 21 2 809 [5 794 382 

Ms a 3 139 139 | 1,405 41 5 129 6 1,864 27 1,838 610 

12-Months Ending 

Sept. 1947 is 157 1,905 59 tt 150 5) 2,459 34 2,425 318 
Monthly 

1946—Aug. i2:1 TS Me Zoek 2.9 oe Sih 2 160.8 bs) 157.5 89.2 

Sept. 11.4 1Se7) A115 3S 2.7 m) 10.9 4 155.5 Let 153.3 30.5 

Oct: 15.1 15.1 | 140.4 3.7 9 10.5 o 185.9 Hiss 183.4 19.2 

Nov. 14.4 13.2 | 149.5 5.9 Peal 13.8 2 197.7 22 194.8 50.3 

Dec. 11.3 10:3) | 145.6 4-37 a 9.9 9) 181.6 2.4 179.2 | 33.8 

1947—Jan. 13.7 6.0 | 136.6 5.4 1.2 O22 Hi3.3 1.8 171.4 46.5 

Feb. 10.4 12.9 | 1388.8 3.9 8 9.8 A 177.0 Zo 174.7 15.6 

Mar. 13.8 120 L620 4.2 Rs) 1257 4 208.8 29 205.9 10.2 

Apr 12.5 12.1 182.1 4.2 1.4 12.8 2 225.4 20) 222.9 20.4 

May 14.8 20.4 | 184.7 5.7 9) 13.5 A 240.0 3.4 236.5 38.6 

June 18.1 1235 4 Mala 1.8 13.4 A 231.0 ier 227.3 56.1 

July 1s) Sey 168.9 4.1 2.4 14.4 o7 226.6 Bie 223.6 22.0 

Aug. 14.6 13.5 -| 155.4 4.1 oO 1 Sa) tees 204.0 oy) 200.5 25.6 

Sept. 15.0 1052 163.0 4.1 3 14.7 “2 207.5 3.0 204.6 21.0 

Millions of Dollars 2. MERCHANDISE EXPORTS® 


DOMESTIC EXPORTS (Excluding Gold) TO Total 

NET Exports 
British Empire?) OTHER FoREIGN COUNTRIES Non- Including 
Nees ee Total MONETARY Net 
ESEAG CENTRAL® all Gop Non- 
U.K. OTHER EuROPE | FAR EAST AND OTHER Countries | Exports || Monetary 
(2) (3) (4) S. AMERICA Gold 
Calendar Years 
1929 220 105 493 207, 68 45 At 1152 37 1,190 
1932 151 39 159 100 20 10 12 490 70 560 
1937 384 107 382 92 33 26 @ 1,031 145 1,176 
1946 631 313 880 342 60 99 27 2,352 96 2,447 
12-Months Endin 
Sepeutoay i|. 728. 4|) 401)" 989), Bis ie eos |e iael 22 | 2,650 | 93 | 2,743 
Monthly 

1946—Aug. Wet 33.0 15.3 39.8 9.2 9.8 1.0 Zauee 1.8 246.7 
Sept. 59.6 24.3 70.0 11.9 4.5 5.4 1.3 177.0 6.8 183.8 
Oct. 47.6 23.6 86.3 21.9 6.1 8.0 6 194.1 3.0 202.6 
Nov. 63.1 36.2 Soet 30.2 9.4 12.9 1.6 239.0 6.0 245.0 
Dec. 59.4 29.2 84.0 1Geé 5.1 10.5 1.4 206.3 6.7 213.0 
1947—Jan. 51.9 30.0 79.6 22.2 8.6 15.3 1.4 208.9 9.0 217.9 
Feb. 48.5 20. L 69.5 22.9 5.4 11.3 1.0 183.4 6.9 190.3 
Mar. 49.7 30.3 83.1 29.2 5.6 9.5 2.0 209.3 6.8 216.1 
ADT 48.0 26.6 88.3 17.6 3.0 10.0 2.0 196.0 6.4 202.4 
May 88.3 42.8 79.8 38.6 4.3 11.2 2.0 267.0 S.2 21ose 
June 86.2 52.0 82.0 38.2 4.0 9.8 DAL 274.8 8.6 283.4 
July 70.8 35.1 82.0 30.0 3.9 10.1 3:0 235.5 1 245.6 
Aug. 63.9 OOse 81.4 24.6 2.2 9.4 2.0 218.6 io 226.1 
Sept. 55.8 34.8 87.5 Zh.0 3.0 Vay 1:4 PANY 4 8.4 225.6 


(1) Imports from the United Kingdom, do not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 
free under Order in Council. In 1946-47 theitem ‘‘Canadian goods returned”’ (9195) is excluded; a large volume of Canadian military equipment and 
stores for which no payment is involved has been returned under this heading. 

(2) Includes Egypt. 

(3) Includes Turkey and U.S.S.R. 

(4) China, Japan, Korea, Siam, French East Indies, Netherland East Indies, Philippines, Portuguese Asia and Guam. 

(5) Includes Non-British West Indies and Mexico. ; 

(6) In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data. 
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M indicates every issue. 


Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


A 


AGRICULTURE 


Dairy Products: cash income 
exports: value 
Farm Operating & Living Costs 
Field Crops: cash income 
Grains: acreage & production . : 
See also GRAIN & PRopucts and WHEAT 
Income 
Livestock: each income 
See also CATTLE 
Loans: chartered bank 
Prices 


See also ed Aone or 
groups and WHOLESALE PRICE INDEXES 


See also individual commodities or groups 


ALUMINIUM 
Exports: value 


ASBESTOS 


Exports: value 
Production: value & volume 


B 


BALANCE OF INTERNATIONAL PAYMENTS 


Estimates 
See also INVESTMENT 


BANK LoaNs—See CHARTERED BANKS 


BANK OF CANADA 


Assets 

Deposits 

Foreign Exchange 

Investments 

Liabilities 

Note Cia forsee also NotTE CIRCULATION 
Reserve 


BANKs—See BANK OF CANADA and CHARTERED BANKS 


Bonpb IssuES 
New Issues and Retirements 


Summary of Changes in Currency of Payment 
See also GOVERNMENT BONDS 


BusINEss ACTIVITY 


C 


CANADIAN NATIONAL RAILWAYS 


Bonds Outstanding: total a & es by currency of payment 
Deficit . ‘ ; . ‘ : : 
Loans from Danraon 

New Issues—see BOND IssuEs. 

Retirements—see BOND ISSUES 

Sinking Funds 


TABLES CHARTS 


DO , ; oY 
20a : ‘ 5 
20 : : 5 


20. : : ey 


is JUBLe ; pe’ 0,106 


Sil IEG 


32, 118 
26 


57, 58 


SSeonam 


1 SO. Oo.nL i 
12, 39, 65, 111 


M 
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M indicates every issue. 


s 


Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of me 


CAPITAL IssuEsS—See BOND ISSUES 


Car LOADINGS 
Volume 


Casu (Chartered Banks) . 
CasH INCOME—See FARM INCOME 
Casu Ratio (Chartered Banks) 


CaTTtLe & MEATS 
Exports: value 
Marketings . : 
Revenue Freight Loaded: yolume : 


CENTRAL ELECTRIC STATIONS—See ELECTRIC POWER 


CHARTERED BANKS 
Assets . 
Caghiy =.= : 
Cash Ratio . 
Deposits: annual Bieineat on 
demand & notice 


with Bank of Canada 
total 


Investments 
Liabilities ; 
Loans: annual Sie 
caller 
current 
total 
Note Sry ees Note CIRCULATION 
Security Holdings—see Investments (above) 


CHEMICALS & ALLIED PRODUCTS 
Exports: value 
Financial Statistics 
Imports: value 


CLOTHING 
Financial Statistics 
Retail Price Index 
Retail Sales Index 


COAL 
Financial Statistics 
Imports: value 
Production: value & molume 
Revenue Freight Loaded: volume . 


COMMERCIAL FAILURES 


CONSTRUCTION 
Contracts Awarded: value: by area & type . 
residential 
total 


Employment: index 
numbers 
Payrolls : 
Value: by area and ty pe 
Wage Rates: index 


COPPER 
Exports: value 
Production: value 
volume 


TABLES CHARTS 


Ni. . ‘ 3, aed 16, J4y oo: 


2, 16, 34, 85 


See 
. 


Bo Cite BRO FAs INE OT: 
86, 87, 105 


aS 


1, 224,95 155 [6 ahos 
33,034, 36,89 2105 
4, 18, 36, 61, 62, 87, 88 


= ee 
S = 
Se m 


6, 106 
4, 18, 36, 62, 88 


32, 118 
46, 48, 76, 115, 116 
13, 55, 101 


46, 48, 115, 116 
Pp teas Wey oon dls 
22, 82 


46, 48, 115, 116 
14, 56, 102 

26 

23 


53 


M,24 . ‘ ey Z! 


ome : Y re 


200 : f ao ee 


OCT. - NOV. 194 


ai iet 


= ee a ee Pa 


_ OCT. - NOV. 1947 


M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 


Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


CORPORATE FINANCE 
Balance Sheet 


Source & Use of Funds 


CORPORATE PROFITS . 


Cost oF LivING INDEXES 
Component Indexes: Canada . 
U.S.A. 
Farm Index 


CURRENT LoANS—See CHARTERED BANKs: Loans 


D 


Dairy PRopucTs 
Cash Income 
Exports: value 


DEPARTMENT STORE SALES 
Index of Value 


Deposit CERTIFICATES 
Amount Outstanding 
Net New Issues or Retirements 


Drposits—See BANK OF CANADA and CHARTERED BANKS 
DIvIDENDs—See INTEREST & DIVIDENDS 


DoMINION FINANCE—See PUBLIC FINANCE 


E 


EARNINGS 
See also PAYROLLS ae WAGES 


ELECTRIC POWER 
Consumption: volume 
Exports: volume 
Financial Statistics 
Production: volume . 


EMPLOYMENT 
Index: by industries 
total : 
Numbers: by industries 


Exrorts—See EXTERNAL TRADE 


EXTERNAL TRADE 
Balance of Merchandise Trade—see Merchandise (below) 
Capital & Current Account Items 
Exports: value: by commodities 
by countries 
Imports: value: by commodities 
by countries 
Invisible Items 
Merchandise Trade Balance 


Re-exports: value 
Retained Imports: value . 3 
Tourist Trade: receipts & expenditures 


Merchandise Trade in Balance of International Payments 


TABLES 


47, 49, 50, 51, 52, 
68, 69, 70, 71, 72, 
74, 75, ‘76, 77 
44; 49, 50, 51,° 52; 
68, 69;.70)71, 72, 
74, 75, 76, 77 


46, 47, 49, 50, 51, 
Gi, OO, sO may ves 


67, 
73, 


67, 
73, 


52, 
72, 


73, 74, 75, 76, 77, 115, 


116 


23, 81, 113 


10, 114 


Oe 
Biles LAC 


M, 22, 82 


11, 39, 42, 65, 111 
11,30, 60,111 


25 

25 

46, 48, 77, 115, 116 
M, 25 


PA 
M, 27 
28 


57, 58 
wl oe, Ile, ake} 
30, 54, 84, 100, 119 


13, 14, 55, 56, 101, 102 


30, 54, 84, 100, 119 
57, 58 
30, 54, 84, 100, 119 
57, 58 
30, 54, 84, 100, 119 
30, 54, 84, 100, 119 
57, 58 


CHARTS 


116 


96, 113 
96 


29, 


27 


Ps 
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TABLES CHARTS 
F 
FARM INCOME 
Canada: by products and regions . : 3 : : ; 5 ; wen QO ‘ ; Bese) 
FARM OPERATING & LIVING CosTs > 3 ; : : : : ; : 10, 114 
Farm Propucts . 
Exports: value . : : : ; : : ; 3 : 5 ies hl 
Price index: by province & total ! : ; ; : : a Sloe 
Revenue Freight Loaded: volume . : ; : ; ; : ie 
Wholesale Price Index: Canada & U.S. A. ; , ‘ : : : ow 
FIELD CROPS 
Cash Income : : ; ¢ ; ; F ; ; 3 ; 3 ees : : Ramee oA) 
See also WHEAT } 
FISHERIES 
Employment: numbers. : ; 3 : ‘ é : : F 283, 
Exports: value . . : F : ; : : : : : : . 382,83 118 
volume : 5 : , 3 ; : : : : : OS 
Investment: value. 4 ; : : ; : : ‘ 5 te 
Production: value: by type & provinces ‘ : ; : : ; SS 
value & volume: by species : ; : eS ; er an: 
Foop PRropucts 
Employment Index . : : : : : : ; : , ; a = PHL 
Financial Statistics . : : : 2 ; F ; : : 2 : 46, 48, 67, 115, 116 
Retail Price Index. : : : ; : . : : ; é 5 28 il, IBIEy ey NS 
Retail Sales Index . ; A P : 3 y PRY 
Wholesale Price Index: Canad UW: Ke U. Ss A. : x : : : evi 
FOREIGN EXCHANGE CONTROL BOARD . : : : ’ : : : 5 ey 
FOREIGN TRADE—See EXTERNAL TRADE 
FoREST PRODUCTS 
Employment Index . : : : : : : 5. Zl . 
Exports: value . : , ? 3 : : : 5 : : ; Oo ELS 
Financial Statistics . : : 2 . : : : 3 : : AG 4S dal melalG 
Imports: value . : : : : 2 ; ; 3 j ‘ : . 14, 56,102 
Loans: chartered bank . P ; ; é 3 : E : : ae tO 
Revenue Freight Loaded: volume . ; : ae ieee 
See also PAPER, Woop PuLe & PULPwWooD And Ni EWSPRINT 
FUEL & LIGHTING 
Retail Price Index . ; : : : : ‘ : 5 ; : 5 PR Sil hI} Be SKS 
FUNDED DEBT—See PUBLIC FINANCE | 
FURNITURE 
Retail Price Index . : : : : ; : : : 2 ; 5 esha EGY = Paes 
Retail Sales Index . ; : ; 4 : , é ; ; Z 5 PRR LER 
G 
GOLD 
Financial Statistics . ; : : 2 ‘ : 4 : : » 4648 (315 AG 
Non-Monetary: exports: value. : 2 , : : ; : : . 980, 82, 54, 84, 100, 
118, 119 
Production: value. : 5 : : : : : ; : : 5 ae 
volume . , ; : j ; ; ; : ; é , M, 26 
GOVERNMENT BoNnps 
Amount Outstanding: by currency of payment and issuing body . Ra ley 
Chartered Banks Investments : : F : ‘ ‘ ; ; : : ; , ; ae OlLELOZ oz, 
New Issues . : 4 ; : : : : 3 j = HU ee tate ala! 
Prices: Yields: Bomeca: Cad , ; ; : : : F : pk Se ; 3 a eed 
WS Ane z 4 é é : : : eV iceees 5 ; Cie 
Retirements : : 3 ’ : f : : : : d , : Deeks Coro yy WL 
Sinking Funds . ; : . : ; ; 3 g Si a 


See also PuBLIc F INANCE: ‘Deh 
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M indicates every issue. 
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TABLES 1 CHARTS 

GOVERNMENT FINANCE—See PUBLIC FINANCE 
GRAIN & PRODUCTS 

Exports: value. F : ; ‘ ; : ; : : , : 5 Ohl, Thalys 

Financial Statistics. 2 3 Spree : , ‘ : : : 5) BIG AES, alo, TA 

Imports: value . : : 3 é F 3 4 : 5 AB Gyo), WON 

Revenue Freight Loaded: volume : : : : ; : 2 eS 
GRAINS 

Acreage & Production : : : § 3 : : : : : - he 

See also WHEAT 

H 

HOUSING 

Government Expenditures. : ; : : : 5 : 3 porter: at 

I 

Imports—See EXTERNAL TRADE 
INCOME—See CORPORATE PROFITS, EARNINGS, FARM INCOME, 

INTEREST & DIVIDENDS, and PAYROLLS 
INTEREST & DIVIDENDS . ; ; : ‘ : j : ; z : : 46, 47, 48, 49, 50, 51, 52, 


67, 68, 69, 70, 71, 72, 73, 
74, 75, 76, 77, 115 


INVESTMENT 
Canadian investment abroad: estimates : ; . : . ‘ ; 66 
Foreign investment in Canada: estimates. ; = OG 


See also BANK OF CANADA, CHARTERED BANKS, and PUBLIC FINANCE 


[RON 
Imports: value . : 3 : : : : ; : : : Nelo yp oon Oil 


Production: value & colina : k , E és 2 : : : eG 


IRON & STEEL 


Ep inplovivenr mack rr rl ee ade OP ee eee aa.) Se 

Exports: value. : : é 3 ; : : ; é : ‘ 5 oll, Wale 

Financial Statistics . : 5 : : 2 ; : ; ; : AGH ASy (Oto mG 
Imports: value . ‘ ; 4 ‘ : : : F : : : 5 SEY, atahy OME, OP 


L 


LEAD 
Production: value. E . : : : ; ; ; : ; = £526 
volume . 3 . A ‘ . ; : ; : : ou Oe. ; : ; ee 9 
; LIVESTOCK 
Cash Income 2 ; , ; ; é ; P ; : ; : ee Ae : 4 ; he 29. 
Marketings . : ; ; : : : : ; ae OU 
Revenue Freight ‘Loaded: asters : nee ee ee ; oe OE 


See also CATTLE & MEATS 


LoaNns—See CHARTERED BANKS 


M 


MACHINERY 
MnGlovNent DUES EG: “Aue cue ge esl ale) aus’ Coed ek te ae 
Exports: value . 3 5 5 : ‘ s ; 5 : é Ao Sule aii 
Financial Statistics . A : : < A 5 0 eee ; 46s 483 ilenic alos LLG 
Imports: value . 4 - 5 F ‘1 ‘ ; : ; : - ‘ 13, 55, 101 
MAGNESIUM 


Production: value & volume . - 4 A 3 A ; ; 7 eG 


140 a — URTL- NOV. tdae 


M padicates every issue. 
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TABLES CHARTS 
MANUFACTURES 
Employment: index F : ‘ : 2 ates ot a me al, 
numbers. : : : , 5 : : : 2 eS 
Loans: chartered bank  . : : ’ : : p 4 ‘ : : GrslOG Tee . , 6, 106 
Payrolls : : : 3 ‘ : A : : . 28 
Revenue Freight ‘Loaded: olan : , é : : : To PR 
Wage Rates: index . ; ; é ; : : Ye ase : : sae eho 
Wholesale Price Index: Gama & U. Ss. A. : . : ; : : 3 Vie , : 5 4 96 
See also individual commodities or groups 
and BusinEss ACTIVITY 
MERCURY 
Production: value & volume . A é - : 3 : J : 5 26 
METALS 
Production: value & volume : : 3 i : : ; : 5 OAS 
Revenue Freight Loaded: volume . : : ; . ; ; : ees 
See also NON-FERROUS METALS 
MINERALS 
Production of certain minerals: value & volume . , 5 s ; sto GS 
See also NON-METALLIC MINERALS 
MonrEy—See BANK OF CANADA and CHARTERED BANKS 
Motor VEHICLES 
Exports: value. 3 ' : : : : : ; : : : pO luted 
Imports: value . : , : 5 : : : 5 : . | ; 13, 55, 101 
MunlIcIPAL FINANCE—See PUBLIC FINANCE: Municipalities 
Mutua AIp ‘ ; ; : . ; : : 5 % : ; : e. OlstOS 


NatrionaL Desr—See Pusiic FINANCE 
NATIONAL INCOME—See CORPORATE Prorits, FARM INCOME, and PAYROLLS 
NATURAL GAs 
Financial Statistics . : : : : ; F : é r = . 46, 48, 115, 116 


Production: value & volume . : ; : : : : : 2 ; 26 


New IssuEs—See Bonp ISSUES 


NEWSPRINT 

Canada: exports: value. : , ; ; : ; : : 5 A avy, IDS 

production: volume . : : : i ‘ é . OM, 25, 80 

North America: supply, consumption & stocks ; 5 0 A ; 5 ay tO 4 A hd) 
NICKEL 

Exports: value . : ‘ ; 2 : F : A ; 5 A 5 Bil, uz 

Production: value. ; : d : : ; ‘: : A 5 eG 

WORMED Ss OS Bed aw ee tsk ee eeeees ) Bey Pee ee red ee 

Non-FERROUS METALS 

Exports: value . : : : : ; : : : ; ‘ : bee on ee any 

Financial Statistics . : : : : ; A 4 5 : - . 46, 48, 74, 115, 116 

Imports: value . : ‘ ‘ : é 4 é ; : 3 ce 1456-8102 
Non-METALLIC MINERALS 

Exports: value . : ° : aha hs : eo Tiss RY Me ey Ie oe ees 

Financial Statistics . ; : : : : : é : . . . 46, 48, 115, 116 

Imports: value . ; : ; 4 . 2 ; : 5 : . 14, 56, 102 

Production: value & volume ; : ; : : ; ; : f 5 As 


Revenue Freight Loaded: volume . F MENS Ne PO es epi on) 


NOTE CIRCULATION 
Bank of Canada : 4 Thai 6 bel coh eee Rn 
Bank of Canada Active & Chaecd Bank. ‘ : : : : : aa a ae ey gis Sl sehoiees 3 


a a eo 
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TABLES CHARTS 
O 
OLp AGE PENs1ons—See PuBLic FINANCE: Public Welfare 
EB 
PAPER, Woop PuLP & PULPWOOD 
Exports: value 32, 118 
Financial Statistics 46, 48, 69, 115, 116 
Imports: value . ; 14, 56, 102 . 
Revenue Freight Loaded: volume 23 
See also NEWSPRINT 
PAYROLLS 
By Industries. : : ; ; ‘ 2 ; F : ie, 28 
Index . : é A ‘ é : , ; F A 6 A We 4 é 5 ey 
PETROLEUM 


Financial Statistics 


46, 48, 75, 115, 116 


Imports: value 14, 56, 102 
Production: value & volume 26 
Revenue Freight Loaded: volume 23 
PowrER—See ELECTRIC POWER 
PricEs—See individual commodities or groups or 
Cost or Liv1nc, FARM PRODUCTS, RETAIL PRICE INDEXES 
and WHOLESALE PRICE INDEXES 
PropucTioN—See individual commodities or groups or 
Busrness Activity, ELECTRIC Power, and MANUFACTURES 
Prorits—See CORPORATE PROFITS 
Pupiic DEBT—see PUBLIC FINANCE 
PUBLIC FINANCE 
Canadian National Ratlways—See CANADIAN NATIONAL RAILWAYS 
Dominion 
Agriculture: expenditures 41 
Balance at Bank of Canada ; : M 
Bonds—see Debt (below) and GOVERNMENT Bonps 
Cash Requirements 41 
Debt, Funded: direct and ‘guaranteed: by currency of payment 12 
direct (net) ‘ x ; 42 
Deposit Certificates—See DEPOsIT CERTIFICATES 
Expenditure: by items 41 
Family Allowance Payments 41 
Housing: expenditures 4\ 
Interest 41, 42 
Investments 41 
Loans 41 
New ieee ce Bonp Issues. 
Public Welfare 41 
Public Works ; 41 
Repatriation of Doamnion Bonds payable i in ‘London : 41 
Retirements—see BoNnp IssuUES 
Revenue: by items 42 
Succession Duties 42 
Taxation: collection: by renee 42. : ; rae re bs 
income : AD OOEN 5 : . 43, 44, 45,90 
Transportation: expenditures 3 41 
Treasury Bills—see TREASURY BILLS 
War & Demobilization Expenditure 41 
War Savings Certificates & Stamps 42 
War Service Gratuities é 41 
Wartime Prices & Trade Board AL 


M indicates every issue. 


Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. : 


Dominion & Provinces 
Subsidies and Grants 
Tax Agreements: transfers 
Municipalities 
Debt Outstanding: by class of secu tacak and province 
Education: expenditures . : : 
Expenditure : 
Loans: chartered bank 
Public Welfare 
Revenue : 
Sinking Funds 
Taxes: collection: by items 
Transportation: expenditures . 


Provinces 
Agriculture: expenditures 


Debt Outstanding: direct & gtd: by currency of paymient 


direct & indirect: # province & total 
Education: expenditures . : : : : 
Expenditure 
Loans: chartered bank 
New Issues—see BOND [SSUES 
Public Welfare 
Retirements—see BOND IssuEs 
Revenue. 
Sinking Funds : 
Taxation: collection: by itemise 
Transportation: expenditures . 
Provinces & Municipalities 
Subsidies 


PuLpwoop—See PAPER, Woop PuLr & PULPWOOD 


R 


RaiLways (STEAM) 
Car Loadings . ; 
Revenue Freight Loaded: by products : 
Wage Rates: index Pik 3s 


Raw MATERIALS 
Wholesale Price Index: Canada & U.S.A. 


RELIEF—See PuBLic FINANCE: Public Welfare 


RENT 
Index 


RETAIL PRICE INDEX 


RETAIL SALES 
Value & Volume 
See also DEPARTMENT STORE SALES 


S 


SECURITIES—See BANKS, BoNnp IssUEs, GOVERNMENT BONDS 
and PUBLIC FINANCE 


SECURITY PRICES—See GOVERNMENT BONDS 


SILVER 
Production: value & volume 


STEEL 
Production: volume 
See also IRON & STEEL 


Stock EXCHANGES 
Common Stock Price Indexes . 
Market Value of Listings 
Member Borrowings . 
Shares Traded: value 


TABLES 


23 
78 


23, 81, 113 
22, 23, 81, 82, 113 


22, 82 


26 


lo ole oie ole.) 


CHARTS . 


78 


96 


113 
113 


oF 
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M indicates every issue. 
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T 


TAXATION 
Income: Canada 
WEKS ate: 
UW SvAe x 


See also CORPORATE PRoFITs and PuBLIC FINANCE 


TEXTILES 
Employment Index 
Exports: value 
Financial Statistics 
Imports: value 


TIMBER 


See ForREsT PRODUCTS 


Tourist TRADE (International) 
Receipts & Payments 


TRANSPORTATION 
Employment: index 
numbers 
Payrolls : 2 
Wage rates: index. ; 
See also RAILWAYS (STEAM) 


TREASURY BILLS 
Canada, U.K., & U.S.A.: tender rate 
Dominion Government: amount outstanding 
net new issues or retirements 
Provincial Governments: amount outstanding . 


UNEMPLOYMENT INSURANCE 


V 


VEHICLES & PArTs—See MorTor VEHICLES 


W 


WAGES 
Wage Rates: index: by industry 
See also EARNINGS and PAYROLLS 


Wak MATERIALS 
Exports: value 
Imports: value 


WHEAT 
Acreage & Production 
Exports: volume 
Statistical Position 
Supplies & Distribution 


WHEAT & FLOUR 
Exports: value 
volume 
See also GRAINS 


WHOLESALE PRICE [INDEXES 
Canada 
Wale 
WES SAS & 


See also individual commodities or groups 


Woop PuLtp—See PAPER, Woop PuLe & PULPWOoOD 


Z 


ZINC 
Production: value 
volume 


TABLES CHARTS 
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INDEX 1948 


M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
AS, 
AGRICULTURE 
Dairy Products: cash income . : : 4 : E ' : : : SOM 26 nO leer Peo Ol 
exports: value 5 ; , 2 : ; : : e423 CO mL Lom aioe Sse 
retail price index . : é : : : 2 : : : 140 
Employment. ; : : : : : : : ; 181 
Farm Operating & Divine ‘Costs : : : , : : 5 : Oo Ole ; LOD 
Field Crops: cash income . : : : P : : . 4 é : 56, 126,161. ay DOM LOL 
wholesale price index . : : : ; , : : 4 : : : : a ER: 
Grains: acreage & production . , 2 : : ; : : : 127 
See also GRAIN & PRopUCcTs and WuEat 
Income ; : : : 4 : HO 120) 1 6le7 5) oO OF 
Livestock—see CATTLE & MEats and Livestock 
Loans: chartered banks . ; , ; : ; : ; ; : 189 . : : : 186 
Price Indexes. : : 4 : } : > : st TUO PAG j 109 
See also individual contmodities’: or 
groups and WHOLESALE PRICE INDEXES 
See also individual commodities or groups 
ALUMINUM 
Exports: value . : : : ‘ ‘ : ‘ 3 : , : . 48, 75, 115, 147, 183 
ANIMAL PRODUCTS j 
Imports: value . { ; : i ; : : 4 : : : : 17, 61, 97, 129, 165, : 
201 
Wholesale Price Index ; : : 2 ; t : : ; : ; a el 39 
See also CATTLE & MEATS and LIvESTOCK 
ASBESTOS : 
Exports: value . : ; 5 : : ; , : j f . 44, 76, 116, 148, 184 
Production: value & volume : : : : ; 2 : ; ; : 52 
B 
BALANCE OF INTERNATIONAL PAYMENTS 
Estimates . , : , : 3 3 : : ; 5, HO SO 
Merchandise Trade Balance ; j : : : 2 : : : Vie : ‘ . 16, 78, 146 
BANK DEposITs 
Bank of Canada & Chartered Banks . ; : . : i ; . 21, 47; 65, 83, 101 45 
119, 133, 151, 169, 
187, 205 
Inactive Notice Deposits . . ; : : : ; , : : ‘ : s 2 , Bo 7 aels ea O20: 
BANK LoaNns—See CHARTERED BANKS and LOANS & INVESTMENTS 
BANK OF CANADA 
Assets . : : , . é Y ; y : , J ‘ , 5 M, 22, 48, 66, 84, 
102, 120, 134, 152, 
170, 188, 206 
Deposits . ; : : : : : . 5 ; Pee VI 
See also BANK DEPposiTs 
Foreign Exchange. ; : F : ; ; : ‘ ; : yl 
Investments : ‘ : : : ; Spe 
See also INDUSTRIAL DEVELOPMENT BANK 
and Loans & INVESTMENTS 
Liabilities M 
Note Circulation M 
See also NOTE CIRCULATION 
Reserve 2 z : : ‘ i , ; : : : E > > 2 


BANKs—See BANK OF CANADA and CHARTERED BANKS 
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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 


Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


BEVERAGES 
Exports: value 
Financial Statistics 


Imports: value 


Production: index 


Bonp IssuEs 
New Issues and Retirements ; 
Summary of Changes in Currency of Payment 
See also GOVERNMENT BONDS 


BusINEss ACTIVITY 


C 


CANADIAN NATIONAL RAILWAYS 
Bonds Outstanding: total ies & brs Ae currency of as 
Deficit . : 
Loans from Dominion 
New Issues—see BOND IssuES. 
Retirements—see Bonp IssuEs 


CAPITAL IssuEs—See Bonp IssuEsS 


Car LOADINGS 
Volume 


Casu (Chartered Banks) . 
Casu INcomME—See FARM INCOME 
CasH Ratio (Chartered Banks) 


CATTLE & MEATS 
Average Price 
Exports: value 
Marketing . , 
Retail Price Indexes . : : 
Revenue Freight Loaded: volume 3 
Wholesale Price . 


CENTRAL ELECTRIC STATIONS—See ELECTRIC POWER 


CHARTERED BANKS 
Assets . 


Cash ; 

Cash Ratio . 

Deposits: annual classification 
Canadian total . 
current ; 
demand & notice 


public savings . 
with Bank of Canada 
total , 

See also BANK DEPosITs 
Investments : : 
See also Loans & INVESTMENTS 

Liabilities 


TABLES CHARTS 


44, 76, 116, 148, 184 

10, 24, 89, 192, 211, 
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CHARTERED BANKS—continued 

Loans: annual classification 
calle 5 
Canadian total 
current 
total : 

See also LOANS & INVESTMENTS 
Note Circulation—see NOTE CIRCULATION 
Security Holdings—see Investments (above) 


CHEMICALS & ALLIED PRODUCTS 
Exports: value 
Financial Statistics 


Imports: value 


CLOTHING 
Financial Statistics 
Production: index . 
Retail Price Index: Canada 
U.S.A. 
Retail Sales Index 


COAL 
Financial Statistics 
Imports: value 


Production: value & volume ; 
Revenue Freight Loaded: volume . 
Wage Rates: index 

Wholesale Price . 


COMMERCIAL FAILURES 
Number & Liabilities Involved 


COMMUNICATIONS 
Employment: numbers 
Financial Statistics 
Payrolls 
See also TELEPHONES, 


CONSTRUCTION 

Contracts Awarded: value: by area & type . 
index 
residential . 
total 

Employment: index . 

number 
Loans: chartered banks 


Payrolls 
Wage Rates: index 


COPPER 
Exports: value 
Production: value 


volume . 


CORPORATE FINANCE 
Balance Sheet 


Source & Use of Funds 


CORPORATE PROFITs . 


TABLES CHARTS 

189 

M : 
Nine : F ‘ 46, 64, 82, 100, 168 
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M, 189 


44, 76, 116, 148, 184 
10, 33, 89, 192, 211, 
222 

17, 61, 97, 129, 165, 201 
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189 

58, 142 
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43, 75, 115, 147, 183 
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9, 11-14, 23-36, 191, 
193-196, 212-225 
9, 11-14, 23-36, 191, 
193-196, 212-225 


9, 11-14, 23-36, 89, 
191, 193-196, 211-225 
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TABLES CHARTS 
Cost oF LIVING INDEXES 
Component Indexes: Canada . : , : ; : : ; ; ike Via: ; : ee oD O71 OS. 
158, 
USA f ‘ ; : : “ . ; : 108 . R : LOSI OS MIDS 
Farm Index : , : : ; : : : : ; : ; Sow LOn ; eeLOD 
CoTToN 
Imports: value . : : ; : : ; ; : ; : : 5 18, 62, 98, 1380, 166, 
202 
Wholesale Price: raw : , : ‘ , , , f ; f . ; ; 3 . P iby 
CREDIT BuyING—See DEPARTMENT STORE SALES: Cash & Credit 
CURRENT LoANs—See CHARTERED BANKs: Loans 
D 
Dairy PRopucTs 
Cash Income . ; ; 7 : ; : : : ; j , Ha, PS, GAL a, OM! 
Exports: value . ‘ : : d , ’ ; : ; : ; : 438, 75, 115, 147, 183 
Retail Price Indexes . : 2 ; ; ; 140 
DEPARTMENT STORE SALES ‘ 
Cash & Credit . : i : : P : : P : : 4 : : f ; % : MHS) 
Index of Value . : } , : F A : : : ; NLS ee alates, ASO) LES 
DEposIT CERTIFICATES 
Amount Outstanding i é : : : ‘ 3 4 ch ‘ ? 3/, 69; 88, 128, 171 
Net New Issues or Retirements. : 4 5 ; 5 Bt Oo) We lal 
Deposits—See BANK DEposiTs, BANK OF CANADA, and CHARTERED BANKS 
DIvIDENDs—See INTEREST & DIVIDENDS 
DOMINION FINANCE—See PUBLIC FINANCE: Dominion 
E 
EARNINGS 
Average Hourly & Weekly: manufacturing . : ; 5 : ; : 8, 94, 141 : ; 8, 57, 94, 141 
Personal ’ ; 5 ‘ ; ‘ : : : 176 
See also PAYROLLS 
ELECTRIC POWER 
Capacity . ; ‘ : : : : : : : : : : : ‘ ; . : BT) eee) 
Consumption: volume ; . : : : : : . : ; , fh, We 
Exports: volume ; ; 3 : : ; ‘ : p : : : 53, 160 
Financial Statistics . : , : : ; : ‘ : 3 10, 36, 89, 192, 211, 
225 
Production: index . : : ; ; , : , : . ‘ Onn : ; : 90 
volume . : : d : : : : : ; Me 53; 160): t 1. 
ELECTRICAL APPARATUS 
Exports: value . ; : : y : P : ' ; : . 43, 75, 115, 147, 188 
Financial Statistics . : ; ; . : : ; ; , : ; 10, 29, 89, 192, 211, 218 
Imports: value . . . s 7 , : : s : : Z , 18, 62, 98, 180, 166, 202 
EMPLOYMENT 
By Regions ; : : : : : ‘ : g : : : : Sie p : : 181 
Index: by industries ; ; ; : 7 207, 93 
total 4 ; : : ; : . ; ; : : : M, 57, 93 4 5 | by 
Numbers: by industries. : ; : : ; . : F : : 58, 142 


EXPENDITURE—See PERSONAL INCOME & EXPENDITURE and PuBLic FINANCE 


Exports—See EXTERNAL TRADE 
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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
EXTERNAL TRADE 
Balance of Merchandise Trade—see Merchandise Trade Balance (below) 
Capital & Current Account Items . 79, 80 


Exports: value: by commodities 


by countries . 
total 
Imports: value: by commodities 


43, 44, 75, 76, 115, 116, 


147, ee 183, 184 

M 

175 . . 3 
Gels mols 62, 97, 98, 
129, 130, 165, 166, 201, 
202 


16, 78, 114, 146 
16, 78, 146 


by countries . Wl oe 16, 78, 114, 146 
total I eRay 16, 78, 146 
Invisible Items 79, 80 
Merchandise Trade Balance : Mee 16, 78, 146 
Merchandise Trade in Balance of International Payments 79, 80 
Re-exports: value 15, 42, 60 
Retained Imports: value . 15, 42, 60 
Tourist Trade: receipts & papenditires® 79, 80 
F 
FarM INCOME 
Canada: by products & regions 56, 126, 161 . OGL 
total : 2 HOw 1 CO Ole Omen OM OL 
FARM OPERATION & LivING Costs 55, 110 109 
FARM PRropucTS 
Exports: value : 43, 75, 115, 147, 183 
Price Index: by province & total 55, 110, 226 109 
Revenue Freight Loaded: volume . 95, 144 95, 144 
Wholesale Price Index: Canada M 139 
US:A: M 
FERTILIZERS 
Exports: value 44, 76, 116, 148, 184 | 
FIELD Crops 
Cash Income . 56, 126, 161 56, 161 
Wholesale Price Index 139 
See also GRAIN & PRODUCTS and WueEat 
FISHERIES 
Exports: value : 44, 76, 116, 148, 184 
Loans: chartered banks 189 
Foop PRropucTs 
Employment Index 57, 93 
Financial Statistics 10, 23, 89, 192, 211, 
212 
Production: index 156m 156 
Retail Price Index: Canada M 7, 92107 e140 NS: 
U.S.A. 108 . , TRLOTEINS: 
Retail Sales Index. : 74, 138, 159 73 
Revenue Freight Loaded: volume : 95, 144 95, 144 
Wholesale Price Index: Canada M jy 
IWR RC M 
U.S.A. M 125 
FOREIGN EXCHANGE 
Gold & U.S. Dollar Holdings . 208 
Gold & U.S. Dollar Transactions . 79, 80 
FOREIGN EXCHANGE CONTROL BOARD 87 


FOREIGN TRADE—See EXTERNAL TRADE 
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ForEst PropuctTs 
Employment: index . 
numbers 
Recor: value 
Financial Statistics 
Imports: value 
Loans: chartered banke 
Payrolls : : 
Revenue Freight ‘Loaded: volume : 
Wage Rates: index 
See also NEWSPRINT and PAPER, Woop PULP & PULPwoop 


Fruits & VEGETABLES 
Imports: value 
Exports: value 


FuEL & LIGHTING 
Production: value by region & total 
Retail Price Index: Canada 
U.S.A. 


FUNDED DEBT—See PUBLIC FINANCE 


FURNITURE 
Retail Price Index: Canada 
U.S.A. 
Retail Saies Index 
Furs 
Exports: value . 
Imports: value . 
G 


GOLD 
Financial Statistics: mining companies . 
Non-Monetary: exports: value 


Production: value 
volume 


GOVERNMENT BoNnpDs 
Amount Outstanding: by currency of payment and issuing body 
Investments: Bank of Canada & Chartered Banks 


Chartered Banks 
New Issues . : 
Prices: Yields: domestics Canada 


U.K. 
U.S.A; 


Retirements 
Sinking Funds 
See also PUBLIC FINANCE: “Debt 


GOVERNMENT FINANCE—See PUBLIC FINANCE 


GRAIN & PRopuUcTS 
Exports: value 
Financial Statistics 
Imports: value ; 
Revenue Freight Loaded: volume 


TABLES CHARTS 


57, 93 

58, 142 

44, 76, 116, 148, 184 
10, 89, 192, 211 

18, 62, 98, 1380, 166, 202 
189 


95,144 . ‘ ~ 95, 144 


17, 61, 97, 129, 165, 201 
43, 75, 115, 147, 183 
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Noi. 92 
108 
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108 
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44, 76, 116, 148, 184 
17, 61, 97, 129, 165, 201 


10, 30, 89, 192, 211, 219 
M, 44, 76, 79, 80, 116, 


148, 184 

SZee : ; :, ge 
M, 52... : eLOG 
38 


22, 48, 66, 84, 102, 118, 132, 204 

120, 134, 152, 170, 

188, 206 

: . 100, 168 

37, 69, 123, 171 

i ae ‘ « 3, 4,39, 49, 50,67, 68, 
85, 86, 103, 104, 121, 
22-19%, 136, Aad, $94 


207 
Mo : . 4, 39, 50, 68, 86, 104, 
122, 136,154,207 
Mux , : . 4, 39, 50, 68, 86, 104, 


122, 136, 154, 207 
37, 69, 123, 171 
38 


43, 75, 115, 147, 183 
10, 89, 192, 211 

17, 61, 97, 129, 165, 201 
95, 144 


M indicates every issue. 
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GRAINS 


Acreage & Production: by provinces & total 


See also WHEAT 
Gross NATIONAL EXPENDITURE 


Gross NATIONAL PRODUCT 


H 


Heattu & Hospitat CarE—See Pusiic FINANCE: Public Welfare 


HipEs & LEATHER 
Financial Statistics 
Imports: value 


HOUSING 
Government Expenditure 


I 


IMPORTS—See EXTERNAL TRADE 


INCOME—See CORPORATE PROFITS, EARNINGS, FARM INCOME, INTEREST & 
DIVIDENDS, PAYROLLS, and PERSONAL INCOME & EXPENDITURE 


INDUSTRIAL DEVELOPMENT BANK 


Capital Stock held by Bank of Canada 


INDUSTRIAL PRODUCTION . 


INTEREST & DIVIDENDS 


INTERNAL TRADE 
Commercial Failures 
Employment: index 

numbers 
Payrolls 


IRON ORE 
Imports: value . ; : 
Production: value & volum 


IRON & STEEL 
Employment Index 
Exports: value 
Financial Statistics 
Imports: value 
Production: index 
See also STEEL 


L 


LABOUR FORCE 
Employment & Unemployment 


LAUNDRIES 
Wage Rates: index 


LEAD 
Exports: value 
Production: value 
volume . 


TABLES CHARTS 


127 


175 


175 


10, 89, 192, 211 
17, 61, 97, 129, 165, 201 


87 


20, 46, 64, 82, 100, 118, 
132, 150, 168, 186, 204 
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156 . Be age : 156 
TS : é pee Sl 
93 


43, 75, 115, 147, 183 
52 
Oe) ae ‘ ; pe La 


INDEX 1948 


M indicates every issue. 


Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


LEATHER—See HipEs & LEATHER 


LIVESTOCK 
Average Price 
Cash Income 
Marketing : : 
Revenue Freight Loaded: Woluine : 
See also CATTLE & MEATS 


Loans & INVESTMENTS 


Bank of Canada & Chartered Banks: Dominion government securities . 


other securities 


Private : 
See also PUBLIC FINANCE 


LoGcinc—See ForEsT PRODUCTS 


M 


MACHINERY 
Employment Index 
Exports: value 
Financial Statistics 


Imports: value 


MAGNESIUM 
Production: value & volume 


MANUFACTURES 

Commercial Failures 
Earnings: average hourly & weekly 
Employment: index 

numbers 
Hours Worked . 
Loans: chartered banks 
Payrolls : 
Production Index: Guenle & non- LSPA Se 
Revenue Freight Loaded: volume . 
Wage Rates: index . ; : 
Wholesale Price Index: Canada 

U.S.A. ; 

See also individual commodities or groups and BUSINESS Activity | 


MERCURY 
Production: value & volume 


METALS 
Production: value 
volume . 
Revenue Freight Loaded: volume ; 
Wage Rates: index : 
See also NON-FERROUS METALS 


MINERALS 
Employment: index . 
numbers 
Loans: chartered banks 
Payrolls ; 
Production: index 
value 
volume . 
‘ See also GoLp and Non- METALLIC ‘MINERALS 


TABLES 


162 
56, 126, 161 
162 

95, 144 


22, 48, 66, 84, 102, 
120, 134, 152, 170, 
188, 206 

22, 48, 66, 84, 102, 
120, 134, 152, 170, 
188, 206 

175 


57, 93 

43, 75, 115, 147, 183 
10, 28, 29, 89, 192, 
211, 217, 218 

17, 61, 97, 129, 165, 201 


52 


CHARTS 


56, 161 


118, 132, 204 


46, 64, 82, 118, 132, 
204 


70 
8, 57,94, 141 
186 

90, 156 

95, 144 

125, 139 

125 

5] 

95, 144 

90, 156 

5] 

155 


M indicates every issue. 
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Monrey—See BANK OF CANADA and CHARTERED BANKS 


MONEY SUPPLY 


Motor VEHICLES 
Exports: value 
Imports: value 


Municipal FINANCE—See PUBLIC FINANCE: Municipalities 


N 


NATIONAL DEBT—See PUBLIC FINANCE 


NATIONAL INCOME—See CORPORATE PROFITS, FARM INCOME, GROSS 


NATIONAL PRopuctT, and PAYROLLS 


NATURAL GaAs 
Financial Statistics 
Production: value & volume 


New IssuEs—See Bonp IssuEs 


NEWSPRINT 
Canada: exports: value 
production: volume 
wholesale price 
North America: supply, consumption & stocks : 
U.S.A.: shipments to and consumption by publishers 


NICKEL 
Exports: value 
Production: value 
volume . 


Non-FERROUS METALS 
Exports: value 
Financial Statistics 
Imports: value 


Non-METALLIC MINERALS 
Exports: value 
Financial Statistics 
Imports: value 
Production: value 
volume . : : 
Revenue Freight Loaded: volume ; 


NoTE CIRCULATION 
Bank of Canada 4 
Bank of Canada Active Re Chartered Danie’ 


O 


O_p AGE PENsIoNS—See PUBLIC FINANCE: Public Welfare 


P 


PAPER, Woop PuLe & PULPWOOD 
Exports: value 
Financial Statistics 
Imports: value : 
Revenue Freight Loaded: volume , 
See also NEWSPRINT 


TABLES CHARTS 


21, 47, 65, 83, 101, 45, 117, 131, 149, 
119) 133, Lol P169s 203 
187, 205 


43, 75, 115, 147, 183 
U7 OU 90, 129, 160.201 


10, 89, 192, 211 
52 


44, 76, 116, 148, 184 


M, 59, 160 

é : Ld7 
59, 160 

90). 100.5. : a ee 
43, 75, 115, 147, 183 

52 

NGF O25 : ep es) 


44, 76, 116, 148, 184 
10, 31, 89, 192, 211, 220 
18, 62, 98, 180, 166, 202 


44, 76, 116, 148, 184 
10, 89, 192, 211 
18, 62, 98, 130, 166, 202 


52 : em, re 

52 

95,144 . ‘ » 93,144 
M 


M, 21, 47, 65, 83, 101, : 
119, 138, 151, 169, 187, 
205 


44, 76, 116, 148, 184 

10, 26, 89, 192, 211, 215 

18, 62, 98, 130, 166, 202 
95,144 . ; ~ Glad 
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TABLES CHARTS 
PAYROLLS 
By Industries. : : ; ‘ : : : ‘ b Ge OSmla2 
Index . 4 ; . : : ; ; S : ; : NG . : Aah OS 
PERSONAL INCOME & EXPENDITURE : : : : : : : ; ; Wo ‘ 2 eZ 
PETROLEUM 
Financial Statistics . ‘ , 2 : ; : ‘ f : : 10, 32, 89, 192, 211, 221 
Imports: value . : . : s : 2 : ; P : ; 18, 62, 98, 180, 166, 202 
Production: value & volume ; : : : ; : ? s : ee OD 
Revenue Freight Loaded: volume . ‘ : ; : : ‘ ; ve Oo 44 
Wholesale Price . : : ; : : ; ; : : d : : : : ; : aye by 
PowER—See ELEcTRIC POWER 
PRicEs—See individual commodities or groups or Cost oF LIVING, 
FARM Propucts, RETAIL PRICE INDEXEs, and 
WHOLESALE PRICE INDEXES 
PRINTING & PUBLISHING 
Financial Statistics . : : 3 ; ‘ : : ‘ ; : 3 10, 89, 192, 211 
PRODUCTION—See individual commodities or groups or 
BusINEss ACTIVITY, ELEcTRIC PowER, and MANUFACTURES 
PRoFITs—See CORPORATE PROFITS 
Pusiic DEBT—See PUBLIC FINANCE 
PuBLic FINANCE 
Canadian Nationa! Railways—See CANADIAN NATIONAL RAILWAYS 
Dominicn 
Agriculture: expenditures : : ; : yee ni ae Pay ted 
Annuities. : ; : ; : : ; : - 5 teks 
Balance at Bank of Conacs : ; : ; : M 
Bonds—see Debt (below) and GovERNMENT Bonps 
Cash Requirements . : 5 Se 
Debt, Funded: direct & guaranteed: by. currency of payment : > Bie! 
direct (net)  . 2 ‘ 2128s 
Deposit Certificates—see DEPosIT CERTIFICATES 
Expenditures: by items. , : ; ‘ : : : : Ss 
total . : : : : , i ‘ : ; 175 
Family Allowance Payments . ; : ; : : : eo 
Housing: expenditures. 4 . : : : ; ; : a) Reh 
Interest : : : : : : ; : ‘ é b ; : 87, 88 
Investments F ; : 3 : : : : 5 : : S87 
Moansias ‘ : 3 é 5 e : ; 4 a ests 
New Issues—see Gono ne 
Public Welfare . , ; : : : : : : E ; é 87, 176 
Public Works. : ; Z ‘ 5 tert 
Repatriation of Dortasan. Bands payable} in Oeil i : ; 5 RYE 
Retirements—see Bonp IssuES 
Revenue: by items . : : , : : : : ; : oS 
Succession Duties. ‘ : : : : : : : 5 tabs! 
Taxation: collection: by items . ‘ , : : 3 F : ESS 
excess profits. ; : : : ‘ , : : ESS 
income ‘ , ‘ ‘ : : : ‘ : 5 tet! 
Transportation: eepen enn ; ; : : : : : : 5 sexs 
Treasury Bills—see TREASURY BILLS 
War, Demobilization & Veterans Expenditure. F ‘ : - 87 
War Savings Certificates & Stamps : : : : 5 eke 
War Service Gratuities & Reestablishment Credits . . : 5 tev 
Wartime Prices & Trade Board . ; : : ; 2 ; eS 


See also U.N.R.R.A. 


M indicates every issue. 


Unless otherwise stated tables and charts refer to Canada only. 
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Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


PuBLic FINANCE—continued 

Dominion & Provinces 
Subsidies & Grants 
Tax Agreements: transfers 

Municipalities 
Debt Outstanding: by class of municipality and province 
Education: expenditures . ; 
Expenditure 
Loans: chartered banks 
Public Welfare 
Revenue. 
Sinking Funds : 
Taxes: collection: by items 
Transportation: expenditures . 

Provinces 
Agriculture: expenditures 


Debt Outstanding: direct & gtd.: by currency of payment 
direct & indirect: by province & total . 


Education: expenditures . ‘ ; 4 
Expenditure : . : } . z 
Loans: chartered Banks 
New Issues—see BOND ISSUES 
Public Welfare 
Retirements—see BOND IssuEs 
Revenue. 
Sinking Funds : 
Taxation: collection: by items 
Transpcrtation: expenditures 

Provinces & Municipalities 
Subsidies 


Putpwoop—See ParEeR, Woop PuLp & PULPWooD 


R 


RAILWAYS (STEAM) 
Car Loadings: volume ; 
Revenue Freight Loaded: volume 
Wage Rates: index 


Raw MATERIALS 
Wholesale Price Index: Canada & U.S.A. 


RELIEF 
Official 
See also PUBLIC FINANCE: Fable Wellace 


RENT 
Index: Canada 
WES Ne 


RETAIL PRICE INDEX: 
Canada. 


U.S. 


See also individual commodities or groups 


RETAIL SALES 
Apparent Volume 
Index 
Value 
See also DEPARTMENT STORE SALES 


RETAIL TRADE 
Financial Statistics 


Loans: chartered banks . 


TABLES 


95, 144 


79, 80, 180 


Wik 
108 . 


M, 74, 138, 159 


108 . 


74, 138, 159 


10, 35, 89, 192, 211, 


224 
189 


CHARTS 


95, 144 


125 


92, 108 
108 


7S TUS7 LS, Oc. 107, 
137 SOF 
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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
RUBBER & PRODUCTS ; 
Exports: value . F é : } ; : ’ : : d : E 44, 76, 116, 148, 184 
Financial Statistics . : : ; j 3 : é ; . ; 10, 89, 192, 211 
Imports: value . ! : : : : ; / : ! 17, 61, 97, 129, 165, 201 
S 
SAVINGS 
Personal ) ; : ‘ : : é ; L : { ; : : Gigs ; ; f 176 
SECURITIES—See BANK OF CANADA, BOND IssUES, CHARTERED BANKS, 
GOVERNMENT Bonps, LoANs & INVESTMENTS, and PuBLIc FINANCE 
SECURITY PRICES—See GOVERNMENT BONDS 
SERVICES 
Commercial Failures f i 70 
Employment: numbers 58, 142 
Financial Statistics 10, 34, 35, 89, 192, 
ON OBS. Dy. 
Payrolls 58, 142 
SILVER 
Production: value & volume 52 
STEEL 
Production: volume . Mite : : Se 40124. 
Stock EXCHANGES 
Common Stock Price Indexes . LOS ? : : 105 
Market Value of Listings 105 . ; ‘ LOD: 
Member Borrowings LO5me : : 5 AKObY 
Shares Traded: value 105 
T 
TAXATION 
Direct: personal 176 
Income g : 88 
Indirect: less subsidies : ; ; A i is: 
See also CORPORATE PROFITS and PUBLIC FINANCE 
TELEPHONES 
Financial Statistics 89, 192, 211 
Wage Rates: index 93 
TEXTILES 
Employment Index 57, 93 


Exports: value 
Financial Statistics 
Imports: value 
Production: index 
See also COTTON 


TIMBER—See FOREST PRODUCTS 


TOBACCO 
Financial Statistics 


Tourist TRADE (International) 
Receipts & Payments 


43, 75, 115, 147, 183 

10, 25, 89, 192, 211, 214 

18, 62, 98, 130, 166, 202 
156 


10, 89, 192, 211 


79, 80 


\ 


M indicates every issue. 
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Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TRANSPORTATION 

Employment: index . 
numbers 

Financial Statistics 

Loans: chartered banks 

Payrolls 

Production: index 

Wage Rates: index 

See also RarLways (STEAM) 


TRADE—See EXTERNAL TRADE and INTERNAL TRADE 
TREASURY BILLS 


Canada, U.K. & U.S.A.: tender rate 
Dominion Government: amount outstanding 


net new issues or retirements 


Provincial Governments: amount outstanding 


U 


UNEMPLOYMENT—See LABOUR FORCE 


UNEMPLOYMENT INSURANCE 
Claims & Benefit ; 
Government Expenditure ; : 


Number of Persons Receiving Benefit: by province 


total 
Total Revenue 


U.N.R.R.A. AES Gace tee Sih nee em Sen OY, 


V 


VEHICLES & Parts—See MACHINERY and Motor VEHICLES 


W 


WAGES 
Total ; : : 3 : 
Wage Rates: index: by industry 
See also EARNINGS and PAYROLLS 


WHEAT 
Acreage & Production: by province & total . 
Exports: volume 
Statistical Position 
Supplies & Distribution 
Wholesale Price . i 5 F 
World Supplies: stocks & production 


WHEAT & FLOUR 
Exports: value 
volume 
See also GRAINS 


WHOLESALE PRICE INDEXES 
Canada 
Cicer 
LES Ane ee oe ne 
See also individual commodities or groups 


TABLES CHARTS 


57, 93 

58, 142 

10, 89, 192, 211 

TSO Rete we eRe 
58, 142 

156 

93 


M 

37, 69, 88, 123, 171 
37, 69, 123, 171 
7s 


TU 
87 
112 
111 
sa ght 


79, 80, 87, 88, 175 


175 
93 


127 
199 
163 
163, 199 . ; y kee 
: 5 . : oy) ABE SZ, 
199 . ; : Shp he 


43, 75, 115, 147, 183 
163 . : : ea Kok 


PASA2 91 (AZI, AIP 


Sse 
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M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 


Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 

WHOLESALE PRICES . F F ; ‘ : F ; ; : ; , ; F ; A : d 157 
WHOLESALE TRADE 

Financial Statistics . : : : : : : : : 5 : ; 10, 34, 89, 192, 211, 223 

Loans: chartered banks . : : : : F é , : : ? 189 
Woop Propucts—See Forest Propucts 
Woop PuLtp—See PAPER, Woop Pup & PuLPwoop 

Z 

ZINC 

Exports: value 4 ; F , ; L , Z ; ; . 44, 76, 116, 148, 184 

Production: value F : P : ; p : ; i : ‘ ; 52 


volume . : ; ; . : i : ; : ‘ : O2nee A : : 1ByY 
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STATISTICAL SUMMARY 
BANK OF CANADA 


Tables Charts Pages 
_I BANK OF CANADA: 
Liabilities and Assets.’ 7 . ; ‘ ; ; : : : : 4 Ta 
II CHARTERED Banks: 
Liabilities and Assets. : : : : : : : ; 4 ; Ben BO 
III Srcurity PrRicks: 
Govt. Securities Payable in Canada only . ; ; ; 3 
Yields of Dom. Govt. Bonds, Payable in Canada only 3 
Govt. Securities, Canada, U.K. and U.S.A. : . : 4 
Yields of Govt. Bonds, Canada, U.K. and U.S.A. 4 
IV BusINEss ACTIVITY , ; : , : : : o 
Retail Sales: Value and Apparent Volume 5 
V WHOLESALE PRICES 6 
Viv Cost or Livine x ; . ; , : é : : 7 
Cost of Living Indexes: Canada and U.S.A. 7 
VII AverAaGE Hourty & WEEKLY Earnincs & Hours WorRKED IN MANUFACTURING 8 
Average Hourly and Weekly Earnings in Manufacturing 8 
VIII CorpoRATE FINANCIAL STATISTICS FOR 709 COMPANIES: 
Total 709 Companies: Profits . : : ; : ‘ : : ; 9 
Source and Use of Funds. : : ; ; : 5 10 
Year-end Balance Sheet ; ; ! ; : : 10 
By Asset Groups: 1. Assets over $10 mm. . ; : ety ia 
2; Assets $5 - °$:10anm.-. ! : ; . J ; : 12 
3. Assets $= "$5 mm, © : f ! ' : i ; 13 
4. Assets under $1mm. _ . : : ] : : ; } 14 
IX Imports AND Exports By CouUNTRIES : : F : : é : : ; : 15 
Imports and Exports : : : ; ee 
Merchandise Trade Balance ; ‘ ; ‘ i : : ie Sats 
X MERCHANDISE IMPORTS . : : ; : : : { ; : : / °) Fear tS 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE, 


Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given to a 


certain degree of approximation only, Where this is the case a total does not necessarily equal the sum of its constituent items. 


SupscripTion: 25¢ per copy, post free. For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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JANUARY 1948 


Millions of Dollars I—BAN 
LIABILITIES 

Chartered Bank Cash ' Acti Total 

< Deposits Govt. Other Boe Boot Ge oat, ~ {Liabiltg 

in Till B. of C Total | Deposits | Deposits | Deposits | ci-cutstion| Accounts |  Aseass 

Average of SS La al — 

Month-end Figures 

1935-10 Mths. 36.7 175.8 212.5 20.7 6 = SOG 6.6 290.: 

1937-12 Mths. 46.2 193.7 239.9 24.3 a _ 94.9 eye 373.: 

1939 a 55.6 212.6 268.2 29.8 10.2 - 129.3 EEO 448.! 

1943 i 112.4 300.4 412.9 47.6 22.9 ~ 661.0 30.3 1,174.¢ 

1944 te 122.2 404.7 526.9 41.2 Z6e1 Z5a0 821.3 36.7 1,480.! 

1945 i 138.1 454.8 592.9 56.7 sti PRICE 940.9 42.4 1,840.’ 

1946 i 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,898. 

1947 = 152-9 o12.0 664.7 140.7 65.8 125 1,009.1 Sort 1,919.3 

End of 

1947—Jan. 143.0 Dooxe 676.3 1504 82.9 1.0 995.6 50.0 1,955. 

Feb. 129.2 493.6 622.8 DARK 15.0 1.0 1,008.7 36.3 1,959.1 

Mar. 1477.3 536.0 683.5 159.8 64.6 JZ 1,005.9 30.9 1,946. 

Apr. 164.8 542.6 707.4 L95.4 69.3 1.0 989.1 34.9 1,997. 

May 142.4 477.6 620.0 179.4 58.5 faO 100 a4 53 8) 1,896. 

June 151.8 474.4 626.2 105.6 54.4 1.0 1,000.8 36.0 1,824. 

July {65-4 468.3 633.4 124.1 63.0 ob 988.6 BOst 1,847... 

Aug. 144.4 514.9 659.3 133.6 58.7 2.4 1,014.5 34.7 1,903. 

Sept. 170.1 481.1 651.2 128.2 62.0 1.9 £ 002.1 38.6 1,884.! 

Oct. 142.8 548.7 691.5 143.4 (hee ma 1,036.6 46.2 1,989.1 

Nov. (45-2 5aOd 684.9 84.2 62.0 4: 1,034.1 41.5 1,908. 

Dec. 183.9 Door 720.1 68.8 Ofeo 2.0 £023 40.4 1,926.. 


a a ga a a 
(1) Deposits payable in sterling, U.S.A. and foreign gold currencies, as shown under Item 5 (a) in the Bank of Canada Statement, representing foreign exchange I 
representing foreign exchange held for account of foreign clients. (3) Includes ‘‘Other Securities.."" *May 1940 and subsequent figures give effect to the enactm 


holdings, over and above its short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. 


Since that date 


II—CHART 
Millions of Dollars Bank 
LIABILITIES 
Deposits Securities . 
Notes Dom. |Canadian Total ee (3) DOM.-PROV Pace: 
< om. ; - - : 
Demand] Notice |, 4 Prov. Depaciks Foreign ies hale Canada mae Con —_ 
Average of as ete LN CT, GS Wish aire eons 7 are 
Month-end figures 
1926 169 553 | 1,341 53 1,958 | 330 2,333 197 344 189 
1929 178 696 | 1,480 102 2,293 | 418 2,837 PA 342 157 
1932 132 486 | 1,376 82 1,955] 312 2,a22 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 674 68 239 
1943 50 1,619 | 1,864 Del 3,962 | 588 4,679 413 807 167 142 
1944 ot 1,864 | 2,273 570 4,686 | 716 5,531 527 1,149 209 154 
1945 29 1,986 | 2,750 653 Doro teeta 6,278 593 Pate 228 191] 
1946 23 OO ovolk 483 5,993 | 806 6,919 673 2,162 276 27€ 
1947 20 2.139 3,681 404 6,278 | 8dl 1,208 665 2,024 290 424 
End of 
1947—Jan. ral 2308 bilo oo 613 6,271 | 819 7,203 676 Zoe 278 38 
Feb 21 2,145 | 3,586 440 6,211 | 864 7,184 623 2 33¢ 319 41 
Mar. Pak 1,996 | 3,619 VEE: 6,252.1 S60 7,221 684 2,429, 260 40 
Apr. 20 2 166-|, B:634 553 6,404 | 880 7,386 707 2,048 304 42 
May 20 2,053. | 3,002 330 6,125 | 847 7,075 620 2,602 295 39 
June 20 2,186 | 3,644 322 6,208 | 867 7,181 626 2 643 299 40 
July 19 2,126 | 3,689 B00" 6,229 | 858 7,194 633 2,656 309 4] 
Aug. 19 2,008 1.035074 303 6,247 | 858 7,214 659 2,652 301 42 
Sept. 19 2,163 | 3,806 224 6,262 | 843 T,2ke 651 2,62% 279 42 
Oct. 19 | 2,263] 3,753 | 267 | 6,337] 832 | 7,286] 691 2,562 | 277 eee 
Nov. 18 2,126 3,710 442 6,300 | $36 71,279 685 2,422 282 45. 
Dec. 18 2,296 3,740 376 6,473 | 824 7,406 720 2-385 271 48 


(1) Estimated month-end deposits payable in Canadian currency. 


(2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Dep 
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IF CANADA Millions of Dollars 
Se SL LL La SO in aa eae 
ASSETS 


Reserve Securities All 
: Reserve |Dom.-Prov.|Dom.-Prov. 
Gold Silver Beis rit sak pls pad Over Total® aes oiaeed | 
i ee ee | 
Average of 
| Month-end Figures 
PZ 1.4 7.6 160.1 56.41 27 A 95.6 123.0 3.4 3.9 1935-10 Mths. 
182.0 2.0 19.0 203.5 56.50 59.7 97.7 163.9 - 5.9 | 1937-12 Mths. 
210.8 — 41.7 252.5 IVs 142.8 46.2 189.1 ‘ys 6.7 1939 ie 
* * * * * * * 

— 18.8 18.8 791.2 | 339.5 | 1,130.6 a 20.2 1943 By 

— 44.1 44.1 831.1 | 573.6 | 1,407.1 A 29.3 | 1944 i 

— 173.9 173.9 1,028.5 | 595.9 | 1,634.4 a) 31.8 1945 ‘ 

- 2ilas Zid 1,247.3 | 583.4 | 1,842.4 - 29.1 | 1946 ie 

— eS) 1.5 1 116.5") 756.69 (15891-5 <0 26.5 | 1947 2 

End of 

— tea) 1.0 1,196.8 | 718.8 | 1,930.6 — 24.3 Jan.—1947 

— 1.0 1.0 Poni 233 738.9 | 1,926.2 — 32.6 Feb. 

— 12 ey 1,146.9 | 757.5 | 1,919.3 — 25.4 Mar. 

- a 1.0 Le LSG:0.) eyo cae le oogee 4.0 40.2 Apr. 

~ 1a 1.0 1,128.0 | 731.0 | 1,869.0 ~ 26.3 May 

- 4.0 4.0 1,063.7 | 716.0 | 1,794.7 - 25.4 June 

~ fi At 1,081.9 | 722.6 | 1,819.5 - 27.0 July 

- 2.4 2.4 1,141.5 720.3 | 1,876.8 — 24.0 Aug. 

_ 1.9 9 1,088.0 | 744.7 | 1,857.7 ~ 24.5 Sept. 

- Ws oy 1,186.4 | 799.4 | 1,960.8 - 28.1 Oct. 

- 1.4 1.4 1,039.9 | 820.6 | 1,885.5 - 21.2 Nov. 

— 2.0 2.0 1,022.0 | 858.5 | 1,905.6 — 18.7 Dec. 


Se epee ert a rem er hI, Anan a Ge Te Sr is ist, ac in Dens Gin in chi Ph Pt nn nnn ee 
deposit for account of foreign clients. (2) Includes an amount of foreign exchange equal to the amount shown under Item 5 (a) inthe Bank of Canada Statement 
der the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange 
nk’s minimum gold reserve requirement has been suspended. 


tD BANKS 
mada Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Caen Percent | Total 
nee. ae capeoib. | otal ey Canadian jof Cash a Active 
Total Baan EG a EE RI Assets aa de Deposits |Canadian| _ Note 5) 
Call Public ue Call Current (4) Deposits | Circulation 
SS aS Pa nS ey ae as ee is aa Aon a hoe Average of 
Daily Figures 
533 140 934 87 250 261 2,864 192 1,958 9.5: 195 1926 
499 267 1,343 112 301 248 3,528 191 2,293 8.3 205 1929 
696 1 OF 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
426 107 732 117 68 165 3,317 240 2,357 10.2 200 1937 
15714 35 1,053 62 81 102 5,149 423 3,895 10.9 688 1943 
353 62 1,022 44 100 114 5,990 538 4,575 Lis 835 1944 
858 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
287 132 1,223 44 87 155 7,430 672 5,916 11.4 992 1946 
,108 104 1,693 54 76 198 7,811 670 6,209 10.8 1,018 1947 
,369 134 1,448 33 85 181 7,768 raul 6,185 11.5 | 1,000 Jan.—1947 
,264 155 1,468 38 73 191 7,751 685 6,290 10.9 } 1,000 Feb. 
3239 121 1,507 48 84 188 fit pe) 671 6,102 LL | 1,013 Mar. 
349 97 1,581 47 79 200 7,970 691 6,233 Pit Wie Ore Apr. 
»162 81 1,623 4] (6) 207 7,649 677 6,172 LTO? 11005 May 
131 106 1,667 42 79 191 7,750 648 6,178 103° 15,003 June 
4110 99 1,715 46 80 184 7,769 642 6,164 10.4 | 1,003 July 
108 82 1,750 55 84 183 i-19D 644 6,196 10.4 | 1,007 Aug. 
963 83 1,789 66 81 193 7,782 648 6,195 10s. 1,015 Sept. 
5882 93 1,859 Fa 69 205 7,865 666 6,216 107, 1,025 Oct. 
15850 92 1,985 80 64 222 7,860 677 6,291 10.8 | 1,031 Nov. 
+874 105 1,921 78 56 234 7,974 680 6,291 10.8 1,040 Dec. 


‘igures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
Bank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 
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III—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average 
92.23 3.220 3.10 2.92 VAS 1.40 
1942 94.53 yal7 3.06 3.03 oes Me 1.48 
1943 94.67 sal 7. 3.01 2.81 LiL3 [5Z 
1944 96.79 aad U, 2.99 2.68 Fags 1.46 
1945 97.79 3.07 Dos 2.54 te 93 1.39 
1946 103.68 Z70 Pansy | 232 1.69 £39 
1947 104.00 Saprast 2s, Zils LS 1.43 
Monthly 
1947—Jan. 103.88 2.74 2.60 Pie | LEZ 1.4] 
Feb. 103.88 2.74 249 2.29 L773 1.41 
Mar. 103.88 2.74 2:09 225 1.74 1.42 
Apr. 103.88 2.74 2.60 De 17) 1.43 
May 103.88 2.74 2.59 227: 1.76 1.44 
June 103.88 274 257 2.26 E75 1.44 
July 104.08 2.73 255 De 1.74 1.45 
Aug. 104.25 221 LEZ 1.45 
Sept. 104.37 Di fez 1.45 
Et: 104.01 Lele 126 1.44 
Nov. 104.00 L.Le 1.76 1.44 
Dec. 103.99 2.24 1276 1.42 
1948—Jan. 100.97 IOV, 2.24 1.38 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-48 
PAYABLE IN CANADA ONLY 
Quotations for Ist and 15th of each month 


2.2% 


2.6% 


3.0% 


3.4% 


3.8% 


1936 1937 1938 1939 1940 1941 1942 1943 1844 1645 1946 1947 1948 
1. Prior to 1940 figures are for the 1st of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3-Feb. ist. 
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III—SECURITY PRICES 
Bank of Canada 


Government Bonds 


Average of Business Days 


3 Month Treasury Bills 


Tender Rate Nearest 15th of Month 


Canada) U. K,@ U.S.A. Congas UK. USA. 
Price Yield Price Yield Price Yield 
Annual Average 
= = 100.08 2.99 100.18 2.49 S360 1.004 3/7), 
1945 = - 100.57 2.95 101.95 Fai 309. OF mye) 
1946 104.56 2.63 105.22 Zoe 105.08 AAA by 388 OOD O75 
ae 104.84 2.59 104.04 DEOL 104.18 DL .406 507 592 
onthly 
1946—Sept. 104.75 2.61 105.83 2.46 103.63 2.24 402 508 5372: 
Oct. | 104.75 2.61 106.58 239 103.99 WZ 395 506 A 31), 
Nov. 104.79 Poy 108.46 222 104.09 Dual 396 507 376 
Dec. 104.77 Zot 108.35 Ze 104.19 2.20, 396 500 1373: 
1947—Jan. 104.76 2.61 108.54 2.20 104.68 217 399 500 BIf>) 
Feb. 104.83 2.60 107.65 Zale 104.78 216 399 506 316 
Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 506 376 
Apr. 104.75 2.60 106.01 2.42 105.04 2.14 .407 510 376 
May 104.89 2.59 106.47 Laas 104.97 2.14 .407 JOS 376 
June 105.00 2.58 105.84 2.43 104.58 2A Le 407 506 376 
July 105.00 26 103.27 2.67 104.18 220 408 504 594 
Aug. 104.85 2.59 99.86 3.01 104.21 219 411 509 741 
Sept. 104.86 228 100.11 2.99 104.35 2.18 .407 pil 789 
Oct. 104.81 2.59 101.87 2.81 103.84 L222 .410 20D. 827 
Nov. 104.75 Zoo 102.44 UP 102.44 232 408 IONE I12 
Dec. 104.75 2.59 100.82 Moy: 101.99 Doo) 409 JI 948 
1948—Jan. 102.25 2.80 100:93%) 2.90 | 101.03 2.42 410 J14 .976 
(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69, (3) U.S. Treasury 234% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Jan. 1-19, 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


Daily Opening Quotations 


21% 


Resi 


21% 


— 


US. TREASURY” Sa 


NE LD a TIS 
2% % OVE 15 DEC , 1963-68 


DOM. OF CANADA - 


3% OVE | SEPT.,1961-66 


UNITED KINGDOM 


3% ODUE IS APR .1959-69 


2.1% 


2.9% 


2.9% 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) Jan. 19, 
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4 IV—BUSINESS ACTIVITY 


|  Res- Department] Employ- | Aggregate 
PRODUCTION idential Store Sales ment Payrolls 
Con- Car Index of Index Index 
coe Sat eb News- ce struction | Loadings Value (3) (3) 
) ICKe ee pry St ations®| eee Seasonally | Unadjusted| Unadjusted 


i ee ee ee | ee ae SS | er Rd ericted 
Thousands | Thousands | Thousands | Thousands Millions Millions J June 1 June 1, 


’ 
Fine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs| of Dollars Thousands 1935-39=100)1941 = 100}1941 = 100 
of ——— pe OO  EEEEE——aLL————EEEEae 


Annual Totals“) 


1,754 33 869 1,889 9,354 110 3,268 - 65.1 - 
1929 1,928 55 1,543 22 118,897 129 3,532 140.5 77.8 - 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 SY py” _ 
1937 4,096 112 1,571 3,648 | 17,934 | 56 2,634 103.8 74.6 - 
19438 3,651 144 3,004 2,983 | 35,719 | 79 3,467 150.8 120.4 144.9 
1944 2,923 137 3,016 2,992 | 35,054 | 131 3,661 165.7 119.8 148.2 
1945 2,697 123 2,878 3,259 | 30,824 | 196 3,627 183.8 114.7 142.6 
1946 2,833 96 2,335 4,148 | 31,063 | 213 3,690 218.5 113.5 142.4 
1947 3 ,024* 115% } 23945 4,447 | 37,350 197 3,957 251.4 123.0 1/256 
Monthly 
1946—Aug. 231.2 7.8 88.7 370.7 2,546 19.2 325 232.2 113.2 143.1 
Sept. 230.0 8.1 76.6 330.1 2,476 | 138.5 324 244.5 114.9 145.6 
Oct. 241.0 nd 123.8 376.4 22D 2D 371 218.3 116.6 149.8 
Nov. 231.3 8.8 222.6 364.3 26 © L620 349 261.1 119.6 154.4 
Dec. 229.4 8.6 237.3 342.0 2 Orme eZ 295 203.2 121.6 159.9 
1947—Aug. 260.9 9.9 233.8 317.9 3,006 25.3 331 250.4 126.1 178.6 
Sept. 247.6 7.6 234.2 366.1 3,069 22.5 352 282.4 126.5 180.3 
Oct: 258.8 1S ES 256.5 396.3 3,281 Ling 388 245.2 127.6 184.9 
Nov. PAA? 9.9 255.4 364.5 3,211 20.2 356 310.6 129.5 189.7 
Dec. 249.8 368.9 3,389 13.4 321 240.5 130.8 193.7 


(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. _ (3) 8 Leading industries. First of month. 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Nov. 1947. 


RETAIL SALES: VALUE AND APPARENT VOLUME 


PERCENTAGE INCREASE (+) OR DECREASE (-) OVER SAME MONTH OF PREVIOUS YEAR 
PERCENT PERCENT 


30 30 


VA vaue”’ 


(2) 
eo APPARENT VOLUME 


20 


] 
Oho. ol 
eee YY 
+ a) i Ze GYaGeZ - 
0 (ee Ge Ge) t Zaz 0 
a l0 


JAN. FEB. MAR. APR. MAY JUNE JULY AUG SEPT OCT. NOV. DEC JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. OCT. NOV. 
1946 é 1947 
(1) D.B.S, unadjusted index of Value of Retail Sales. Does not include automotive trades, fuel dealers and the retail distributors of alcoholic beverages. 
(2) D.B.S. unadjusted index of Value of Retail Sales divided by the D.B.S. Retail Price index. 
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Average of Mths. 
1926 
1927 

- 1928 
1929 
1930 


1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 
1940 


1941 
1942 
1943 
1944 
1945 


V—WHOLESALE PRICES 
Index 1935-39 = 100 
CANADA 


Donunion Bureau of Statistics“ 


U.K. 
Board of Trade®) 


1946 
1947 
Monthly 
1945—July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1946—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1947—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct 
Nov. 
Dec. 


Farm 
Products 
* 


144.4 
138.6 
136.5 
140.8 
AEDES) 


78.9 
65.5 
69.3 
83.5 
89.2 
97.9 
117.4 
102.9 
92.6 
96.1 


106.6 
12771 
145.4 
155.3 
160.3 


165.0 
177.4 


166.7 
161.5 
156.1 
156.4 
158.1 
160.4 


161.3 
162.0 
161.4 
164.4 
165.7 
168.8 
170.7 
T67e1 
164.5 
164.2 
164.5 
165.6 


168.0 
169.0 
170.0 
171.3 
174.0 
175.7 
Wile: 
178.8 
181.9 
181.3 
186.6 
193.9 


| 


Raw 
Materials 


138.3 
138.2 
134.7 
134.9 
113.7 


85.6 
(ost 
78.3 
87.8 
0.3 
97.9 
116.6 
100.6 
93.4 
104.1 


is al 
124.6 
TS 
143.8 
146.1 


151.5 
180.4 


148.5 
147.4 
145.5 
146.1 
146.6 
146.6 


146.6 
147.9 
148.0 
149.7 
150.9 
151.9 
152.4 
150.2 
149.7 
155.3 
157.0 
157.1 


159.3 
165.1 
Lh eye 
173.7 
177.2 
178.8 
181.2 
184.1 
184.6 
DOr 
19-1 
200.7 


Foods 


133.0 
132.2 
132.4 
133.0 
123.8 


93.6 
81.8 
84.8 
92.7 
93.6 


97.6 
108.0 
102.5 

98.5 
105.6 


119.0 
130.5 
136.2 
134.8 
137.5 


143.0 
162.8 


141.2 
139.5 
136.7 
138.0 
159.1 
138.3 


137.8 
138.0 
138.3 
142.0 
143.0 
144.0 


146.0 
143.6 
143.0 
146.1 
146.8 
146.4 


148.3 
148.4 
149.5 
153.1 
157.0 
158.4 
160.2 
161.8 
Lites 
176.3 
183.1 
185.6 


is not directly comparable with the U.S.A. ‘ 


Manu- 
factures 


131.4 
126.8 
124.8 
122.2 
114.7 


98.3 
ee 
92.2 
96.5 
95.7 


96.7 
105.8 
120.8 

98.9 
107.1 


BLOT 
120.8 
122.3 
123.0 
123.5 


129.8 
154.0 


123.5 
123.5 
123.5 
123.7 
123.9 
123.9 


125.2 
125.5 
126.1 
129.6 
129.6 
120.7 
130.0 
130.9 
131.1 
133.2 
133.2 
133.6 


136.3 
140.3 
141.5 
146.9 
149.0 
15159 
152.7 
153.9 
161.6 
167°5 
172: / 
Lard 


‘Farm Products Index’’. 


Farm 
Products | Materials 


131.6 
130.8 
139.3 
138.0 
116.2 


85.3 
63.4 
67.6 
85.9 
103.7 


106.4 
113.7 
90.1 
85.9 
89.1 


108.4 
139.3 
161.3 
162.5 
168.8 


195.5 
238.2 


1O9F 
167.0 
163.6 
167.5 
172.5 
173.0 


170.9 
172.1 
175.5 
178.2 
180.9 
184.3 
206.6 
211.8 
203.0 
217.5 
223.4 
221.2 


Abi. 1 
224.2 
240.3 
232.9 
231.2 
234.1 
238.7 
239.1 
245.3 
249.6 
247.2 
258.8 


Raw materials, foods, manufactures and total index adjusted to 1935-39=100 from base 1926=100. 
Adjusted to 1935- 39= 100 from base 1913= 100 in 1926-29 and from base 1930= 100 thereafter. 

ted to 1935-39 = 100 from base 1926=100., 
* Bere eaten series with different weighting and different pr ices from those included in the “Total Index’’, 


U.S.A. 
Bureau of Labor Statistics® 


Raw Foods 


126.4 
122.3 
WAC 
126.3 
114.4 


94.3 
Cio 
16.5 
89.1 
105.8 


103.8 
108.1 
93.0 
89.0 
90.1 


104.6 
125.9 
155.0 
132.7 
134.3 


164.9 
213.1 


135.1 
134.5 
152.6 
133.6 
136.4 
137.3 


135.6 
136.3 
138.3 
140.1 
141.0 
142.7 
177.2 
188.4 
166.8 
L090 
209.1 
202.4 


19a 
204.8 
211.9 
205.3 
202.0 
204.6 
211.3 
217.8 
226.7 
224.8 
225.0 
225.5 


Manu- 
factures 


120.8 
114.7 
115.8 
114.1 
106.3 


93.0 
84.9 
85.1 
94.4 
99.3 


200 
105.8 
99.3 
i! 
98.6 


107.6 
119.1 
121.0 
talker 
122.9 


F059 
176.0 


122.9 
122.9 
122.8 
123.1 
123.4 
123.8 


124.3 
124.9 
126.2 
127.4 
128.1 
129.6 


143.6 
149.6 
141.5 
156.5 
16237 
163.9 


165.1 
168.7 
173.1 
171.4 
Liles 
Riley 


173.9 
178.3 
183.1 
186.1 
183.7 
186.6 


Total 


124.1 
118.4 
120.0 
118.2 
107.2 


90.6 
80.4 
81.8 
92.9 
99.3 


100.2 
107.1 
97.5 
95.7 
97.5 


108.3 
122.6 
128.0 
129.0 
131.3 


150.0 
188.3 


131.4 
131.1 
130.5 
131.4 
132.5 
132.9 


132.9 
133.6 
135.1 
136.7 
137.7 
140.1 
154.7 
160.2 
153.8 
166.4 
173.3 
174.8 


175.6 
179.3 
185.5 
183.2 
182.5 
183.6 
186.8 
190.6 
195.3 
196.6 
197.9 
202.4 


Prices include subsidies. The series 
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VI—COST OF LIVING* 


Dominion Bureau of Statistics 


Index 1935-39 = 100 


Home 
Fuel and : eats : Total 
Food lighting Clothing Rent eee Miscellaneous lndex 
Weighting 31 6 12 19 9 23 100 
Average of Months 
133.3 116.8 139.1 115.9 106.1 121.8 
1929 134.7 112.6 134.8 119.7 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1943 130.7 112.9 120:5 111.5 118.0 108.0 118.4 
1944 131.3 110.6 121.5 111.9 118.4 108.9 118.9 
1945 133.0 107.0 12271 S124 119.0 109.4 119.5 
1946 140.4 107.4 126.3 112.7% 124.5 112.6 123.6 
1947 159.5 115.9 143.9 116.7 141.6 117-0 135.5 
First of Month 
1947—Jan. 145.5 109.0 131.5 113.4 129.8 114.7 127.0 
Feb. 147.0 109.1 131.9 113.4 130.9 115-5 127.8 
Mar. 148.7 109.1 133.1 113.4 133.6 116.0 128.9 
Apr. 151.6 109.1 136.9 113.4 137.2 116.3 130.6 
May 154.9 116.2 140.0 115.4 138.6 116.8 133.1 
June bayer i647 142.4 Telly fees 139.8 Ive 134.9 
July 159.8 il fe3 143.2 117.8 142.5 1¥7.2 135.9 
Aug. 160.6 118.6 145.5 117.8 143.7 L722 136.6 
Sept. 165.3 PAN bye) 117.8 147.4 aves 139.4 
Oct. gies 121.9 15452 119.9 149.9 eb 142.2 
Nov. 173.6 122.6 157.0 119.9 151.4 118.2 143.6 
Dec. 178.7 120°3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 18262 120.4 161.2 119.9 158.4 122.6 148.3 


et 
* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 


COST OF LIVING INDEXES : CANADA AND U.S.A. 


INDEX 1935-39=100 MONTHLY * INDEX 1935-39=100 


TOTAL COST OF LIVING 


I80 200 200 


180 


140 — 160 


i140 


100 100 120 : +120 


Thiet toil LLU An TETOTOWOWUWUOROTOTOTONONENEOEO OT ar 


1945 1946 S49 1945 1946 1947 


* Canada: 1st of month figures plotted at end of previous month; last date plotted January ist. U.S.A.: 15th of month figures; last date plotted 
December 15th. . x 
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VII—AVERAGE HOURLY & WEEKLY EARNINGS & HOURS WORKED IN MANUFACTURING* 
HOURLY-RATED WAGE-EARNERS 
Dominion Bureau of Statistics 


AVERAGE BN EARNINGS”) AVERAGE HOURS WORKED AVERAGE WI De EARNINGS”) 
1st of Montht 
All Manu- Durable Non-Durable}| All Manu- Durable Non-Durable | All Manu- Durable Non-Durable 
factures Goods Goods factures Goods oods factures Goods Goods 

1946—Jan. 67.9 74.7 OF 3.1 atid 38.7 25.87 28.01 23.88 
Feb. 68.1 Tose (a bes 44.1 44.4 43.8 30.03 33.39 26.85 
Mar. 67.9 14.5 61.5 44.0 44.2 43.9 29.88 32.93 27.00 
Apr. 68.4 Coat 61.8 44.4 44.6 44.2 SL 33.49 24.2 
May 68.9 TOD 62.4 43.0 43.2 42.8 29.63 32.62 26.67 
June 69.1 al 63.3 42.0 42.1 41.9 29.02 31.62 26.52 
July 70.0 TO sk 64.1 42.4 42.8 42.1 29.68 32.40 26.99 
Aug. 70.0 (rs 64.4 43.0 43.2 42.8 30.10 32.75 21.56 
Sept. 70.6 £O<0 Gort 42.7 42.6 42.7 30.15 32.59 27.80 
Octs, 71.4 77.8 69.7 42.9 42.8 42.9 30.63 33.30 28.19 
Nov. 72.9 79.4 66.7 42.4 42.5 42.3 30.91 Done 28.21 
Dec. (4.5 81.8 67.6 43.2 43.2 43.2 32.18 39.34 29.20 
1947—Jan. fh ses} 83.3 69.4 38.1 38.0 38.1 29.07 31.65 26.44 
Feb. 76.4 83.5 69.4 43.2 43.2 43.1 33.00 36.07 29.91 
Mar. Leak 84.2 69.9 43.4 43.6 43.2 33.46 36.71 30.20 
Apr. TAD 84.8 70.5 43.2 43.4 43.1 33.52 36.80 30.39 
May 78.3 85.4 Chee, 43.2 43.3 43.1 33.83 36.98 30.69 
June 79.9 86.2 13.4 42.9 43.0 42.7 34.28 37.07 Bl eP 
July 80.8 86.8 74.7 42.0 42.5 41.6 33.94 36.89 31.08 
Aug. Sie S07 74.8 42.5 42.6 42.3 34.55 37.36 31.64 
Sept. S22 88.8 Cond 42.3 42.5 42.2 34.77 3744 31.95 
Oct. 83.4 90.6 76.2 43.1 43.5 42.6 35.95 39.41 32.46 
Nov. 84.7 91.9 77.6 42.9 43.2 42.7 36.34 39.70 33.14 
Dec. 85.5 92.8 78.3 43.5 43.7 43.2 37.19 40.55 33.83 


* Covers establishments usually employing not less than 15 persons and includes overtime and part-time workers. 
t As reported for last week of the previous month. ; 
(1) Gross earnings before deductions for taxes, unemployment insurance, etc. 


INDEXES OF AVERAGE HOURLY AND WEEKLY EARNINGS IN MANUFACTURING 


INDEX 1939-100 INDEX 1939-100 
@ 
MONTHLY” MONTHLY 


wo 
ANNUAL 


180 180 180 180 
HOURLY EARNING? a WEEKLY EARNINGS eS 

160 160 —‘160 160 

140 40 140 140 


‘@ 
HOURLY EARNINGS ADJUSTED 
BY COST OF LIVING INDEX 120 120 


120 


120 


WEEKLY EARNINGS ADJUSTED 


BY COST OF LIVING INDEX 


Pomc em emer ei Lok ie pipes 


1939 40 41 42 43 44 45 1946 1947 1939 40 4Il 42 43 44 45 IS46 1947 


(1) One week in the month of highest employment. : a: 
(2) 1st of month figures for the last week of the previous month and plotted at the end of the previous month. So far as weekly wages are con- 

cerned Jan, Ist figures are affected by loss of working time during the holiday season and the average of Dec. ist and Jan. 1st has been used. 
(3) Earnings Index divided by Cost of Living Index. 


JANUARY 1948 
VIII—FINANCIAL STATISTIC 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT Bank 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1987 | 1988 | 1939 | 1940 | 1941 | 1942 | 1948 | 1944 | 1945 | 1946 
Net Operating Profit (Before Depreciation) ........] 3879] 457] 395| 475} 600] 741] 808] 768| 701] 687} 752 
DS Precia tiOll agen tine cei ate ee ane Cine eRe 1OG R14 107 els 140) | £715) 193s 1S 7a 15 9on els Oe ea 
Investment and Other Non-Operating Income (Net).. 47 50 48 44 40 43 36 38 40 42 45 
Bond Interest (incl.Exchange&Amortizationof Discount) 49 48 46 46 46 45 44 42 41 39 37 
Net Profit before Income & E. P. Tax Provision® ....! 271] 345] 287] 355] 454) 568) 607] 577] 541 541 610 
Income & E. P. Tax Provision (ex. Refundable Portion) 48 60 51 72 175 | 268} 306] 295) 270] 2671] 276 
Net Income to Stockholders™ ................... 223 285 236 283 279 300 301 282 271 274 334 
Forced Saving (Refundable Portion of Excess Profits Tax) 20 3a | 28 Pe 2 
Net Income Paid Out in Cash Dividends............ 182 } 216 | 229] 221 222} 220) 206) 195| 1938 190 | 246 
Undistributed Income (ex. Forced Saving) ......... 41 69 i 62 57 80 75\+ 54 50 57 86 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..| 223] 285] 236] 283] 279| 300] 301] 282] 271]! 274] 334 
Ceca MigteBileSidiowagen: sods oohmcon oD nem edeue 182 | 216) 229.) 2218); 222 |" 22011==206)|7 1951) 193) |e SON eae 
Undistributed Profits (incl. Refundable EPT)........ 41 69 Fh ORs Se |e 480 205 ee Spree Ss 84 88 
Depreciation Charges® ..... ee yes eon LOG LITA LON Ss AO) ale OS tS 77a 50m |e One emt) 
Other Non-cash Charges Against Current Income® .. 4 2 2 3 1 4 3 2 1 il 2 
TotTaL Funps FRoM CURRENT INCOME...... 151 Wester th ALS ilfeks® 198 2555) =291 | 27605 2388" |S 4a ese 
RSstrevOrm COlnmmnOny StOC ke we ntes sted nea oe eee eae 9 15 14 9 9 6 4 4 if 20 61 
TOTAL NET SOURCES OF FUNDS..... 160}; 200; 133] 192] 207] 261} 295) 280] 245] 254] 301 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment....... 87 137 103 98 121 162 126 80 98 152 | 280 
Investment in Inventories. . Sor ee ors Behe Doce one 35 58 22 52 122 138 14 57 39 20] 149 
Investment in Other Companies,..........:....--.- 6 6 9% 23 5 1 if 4 2 9 34 
Investment in Refundable Excess Profits Tax........ = = = = = = 20 33 28, 6 D) 
RedempLlonuol luncdede cliterene. eeuete heer ean 13 16 13 16 PP ass 26 16 22 10 9 
Redemption ol ereterred:Stock-1-5 eee ae ae eee 9 1 4 y 9) — 5 il 10 18 
Increase in Misc. Assets (less Misc. Liabilities)® ..... 11 5 14. 8 14 20 15 - 19 38 Dee 
: SUB LOUAL GG Jcuhiog eu + ee ee 155) 224 92} 193] 248] 306} 164] 187| 131] 205 | 470 
Increase in Working Capital ex. Inventories.......... 5 24 41 iL 41 45| 131 93} 114 49 169 
TOTAL NET Uses OF FUNDS.........] 160 | 200) 133] 192] 207] 261] 295| 280] 245] 254] 301 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
Cashmere noe 2 MEINE GS oe otal t'> coer jeri eighe Ar weamenets 206) e2kS 284) 2558) 28388) 8880) 332 I o46r| eo OOnmeS OnE Sil 
Marketa blecSecunitics-nrre a ope eta eer ee ee ae 209} 193 180 | 172 1925) 2254) 351 | S27 | 5SOnli eo SON oe 
Ciirrente\ccounts Receivables... see eee 238 | 249%) 235)|" 287 | 852 | 4275) “448 414 30h = 36 9ul mel 
Inventories ©: 25m r, 2 si are ee eon en ee ee 490} 548] 526] 578] 700! 838] 852} 908] 869] 849] 998 
MOTAL: CURRENDEASSHT Sake acre eeae i aeee 1,138 | 1,205 | 1,175 | 1,292 | 1,527 | 1,829 | 1,988 | 2,145 | 2,186 | 2,177 | 2,229 
Gurrene Accounts: Payablew asses in ane 136 | 153 |. 129| 159) 209) 280! 317 | 3293] S31 /* 329) oenee 
Banks SONS: tonto kee cae ae ace Chet tee 89 89 74 87 94 141 142} 165 135 92 105 
ACCIUCE axes PaAvaDle | le dye cor ere a tee ee aes 56 71 63 84; 185; 281] 243] 2380} 208] 197} 194 
Accrued Interest and Dividends Payable............ 31 31 30 34 33 32 33 28 31 34 39 
INS TAVWVORKING © APTA eee nee Peete 826 | 861] 879) 928 11,006 | 1,095 | 1,248 | 1,899 | 1,481 | 1,525 | 1,525 
Refundable Portion of Excess Profits Tax........... 20 53 80 99 97 
Plant, Property and Equipment (Net) ............ 2,405 | 2,419 | 2,407 | 2,382 | 2,364 | 2,360 | 2,298 | 2,198 | 2,133 | 2,150 | 2,288 
Investment in Other Companies (Net)® ............ 3805} 314) 299! 316; 310} 303] 293) 289} 289| 299) 3386 
Goodwill: (Mranchises;;etcr sacs ee ea ee oe 136 131 AO y Teele TSS eels iota 109} 109] 110 109 
Miscellaneous AssetsO sins cece. eee senile aioe 90 87 (i 82 78 78 76 73 2 91 92 
Miscellaneous Juiabilities@. oe ain ee Se oe 51 47 47 51 64 80 92 95 83 64 82 
ROTA Sct sasha aoe Gee Lee 3,711 | 3,765 | 3,737 | 3,775 | 3,808 | 3,868 | 3,954 | 4,026 | 4,081 | 4,210 | 4,365 
CAPITAL AND SURPLUS 
END Ta Ka (eve id Biel oy nto May Ue Mt net ay eee Soaatn) mee wi er ab 983 | 965] 950] 946] 909] 882] 855) 837] 816] 834] 841 
Loans from Parent and Other Companies (Net)...... 33 40 36 31 36 39 42 45 28 36 27 
referred Stocks Outstanding... tas, eae eee 5387 | 520} 518] 509] 491] 486] 485| 4761 474) 461] 438 
Commonestock-Outstandingsy. 5.) +e eee eee 1,426 | 1,453 | 1,450 | 1,456 | 1,484 | 1,468 | 1,473 | 1,482 | 1,490 | 1,510 | 1,578 
Earned Surplus and Surplus Reserves®, . 22.22... ., 732 | 787) 788} 8383] 888] 993 | 1,099 | 1,186 | 1,273 | 1,369 | 1,481 
OTLAT Ao epcre nitrates eee Cea ed eee 3,711 | 3,765 |3 737 | 3,775 | 3,808 | 3,868 | 3,954 | 4,026 | 4,081 | 4,210 | 4,365 


Note: For footnotes see facing page. 
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OR 709 COMPANIES*: 1936-46 


‘anada 


NET INCOME TO STOCKHOLDERS : 


INDUSTRIAL CLASSIFICATION 


10 


Millions of Dollars 


Number 

Beh 1936 1937 1938 1939 1940 1941 1942 1944 1945 1946 

panies (13) (13) (13) (13) 
Graal Products .. 282s. .é6c. @ i.e 1.4 2 ell 22, 2.0 1.9 2.8 2.6 2.9 
LERGYOXG 35 sce eae ens de oe 50 8.6 8.1 8.0 13.8 Oe 10.8 11.8 12.4 LRG Wro 
iDyatial ce. 8 2 tonat ss eae ee 14 4.9 6.0 5.0 6.0 5.0 6.4 eo 8.3 11.3 19.6 
Be aCCO Me eer Sco knees vas 4 7.0 7.4 7.4 7.6 7.0 6.7 6.9 6.8 7.1 7.4 
ee TENCE tet Ft yk ck we ee hbk 15 6 off 4 9 8 ath ili 133 12 es, 
INT DDCIeeeren nets aan Fae to yi Veaze IEG ya: 2.4 2.3 3.2 4.9 3.6 3.9 4.6 
PGliMaryerextiles; .. 0.004: ive). oval. 28 oe 4.8 BE 7.9 6.9 Chedl 8.6 8.4 7.6 7.6 
Miscellaneous Textiles............|) 14 DO Del 1.9 3.0 2.6 3.4 3.5 3.0 3.2 4.2 
Glothinomanew esi l Cees hewe.°) 9 iil = 15 1.4 Laff Pap il 2.2 2:3 Sal, 
Wood Products, (incl. Logging)....] 19 9 1.0 5 1% et 1.2 1.4 aff 1.4 2.6 
RAVEN PAINS HAD EF ae), < clsiaic cx tote ss 2B 1.4 6.7 wi 7.6 15.2-; 16.3 13.0 14.5 }> 15:8 1° 34.3 
BApeI I TOUNGES ork eee eo. 26 gs 2.2 1.8 2.0 1.9 2.4 BIS 2.4 2.4 4.3 
Printing and Publishing.......... 12 Tok 1.4 151 1.4 12 1.2 fica 1.3 io 1.9 
MonmoveclwanGdbproductss +4... -\\ 54 6.2 11.8 8.4 13.8 13.3 14.6 16:3 15.2 13.6 Gell 
IMAC CInye re tees nee Ses oo ai) ee 5.9 12.6 11.0 8.8 13.0 18.0 PPM 18.5 17.9 16.8 
Electrical Machinery & Equipment || 28 4.3 7.4 6.2 622 6.7 Coll 9.1 9.3 7.6 7.0 
Gorda Mining. a. ye cu n . 38 38.5 40.8 43.4 43.2 40.7 36.7 29.1 16.3 14.4 10.8 
Other Non-ferrous Metals........ 18 SDs || gta 56.6 | 68.6 | 67.4 74.1 73.0 58.5 Sf! 68.4 
Non-Metallic Minerals (ex. Fuels) .} 23 1.8 4.3 4.6 5.1 4.8 5.2 DAs 3.8 5.0 (ya 
Conkand Natural (Gase..5,..0... ey 3.8 4.1 3.9 4.7 4.2 4.0 3.6 3.5 3.8 3.8 
Re tholeuiiiem en, erteet es ante. Il 30.2 ool 30.8 213 23.0 21.5 20.0 Pil 22.9 25.8 
Ghenticalsamaret wert eee aE BS, 8.5 10.1 9.1 12.4 ileIl 11.5 10.4 10.1 10.6 12.8 
iAintspandebolishestae sels seen. Dl 8 9) ai iL& 12, 1.2 1.4 1.4 eS 1.7 
Wholesale Trade & Service........ 70 32 3.9 3.0 5.0 4.7 5.0 5.4 D2 6.1 8.9 
Retail Trade & Service........... 34 So8" 4.9 4.8 sath 5.6 6.8 7.4 9.2 10.3 15.4 
PlectriceWitilitiess ai.60 a. tas da a. 24 11.4 13.9 13.4 13.5 13.7 14.5 16.5 15.8 Get 18.1 
ComunUnicattonsy yn sort. / eles. 6 6.9 doth 8.0 Sail 8.2 9.8 9.9 9.5 10.2 10.8 
Transportation and Storage....... 20 all 8 1:2 1.4 2.2 4.0 3.4 2.6 2.8 1.4 
Sitar PADVALOLS fn eg cca veg eke - iS: a 5 1.5 8 1.6 2.0 1.8 25 2.0 Weg 
Total of 709 Companies........ 709 222.9 | 285.4 | 235.7 | 283.2 | 279.1 | 300.3 | 301.2 270.8 | 273.8 | 333.6 

\ 


(1) 


(2) 


THE FOOTNOTES BELOW REFER TO TABLES ON PAGES 9 TO 14 INCLUSIVE 


The tabulation includes all those companies with 1941 assets over $200,000 
for which consistent reports were available from 1936-46. The accounts 
of certain companies which were available in some or all of these years were 
not comparable throughout the period and had to be excluded. The mater- 
ial is of course, subject to all the limitations and qualifications which apply 
to the basic accounting statements. 


For purposes of comparability, any special capital charges made against 
income account in company reports have been added back as well as 
“contingent” and “‘general’’ reserves. Special inventory reserves, whether 
shown by the company in operating expenses or as an adjustment to earned 
surplus, have been deducted in arriving at Net Operating Profit. For the 
Total 709 Companies the special inventory reserves amounted to .5, .5, 
-2,1.7,5.8, 11.1, 6.1, 3.0, 4.3, -1.8 and 2.8 in the years 1936-46 respectively. 
Includes deferred development and depletion provision where charged by 
the company. For the Total 709 Companies these amounted to 7.6, 10.4, 
10.0, 9.5, 10.1, 10.2, 9.7, 8.3, 8.7, 8.6 and 8.3 in the years 1936-46 respect- 
ively. 

The Source and Use of Funds Statement is designed to show net cash 
received from all sources and paid out for all purposes; revaluations or 
purely bookkeeping transactions which affect items of the Balance Sheet, 
particularly Plant, Property and Equipment, Preferred and Common 


(4) 
(S) 


(6) 
(7) 
(8) 


(9) 


Stock Outstanding and, in a few instances, Funded Debt, are not reflected 
in the Source of and Use Funds Statement. 


Includes amortization of bond discount. 


After adjustments relating to tax accruals and other transactions of 
previous years. 

Special inventory reserves have been deducted. 

Reserves for depreciation and depletion have been deducted. 

Includes current accounts receivable from subsidiaries and fixed invest- 
ment in subsidiaries less current and non-current accounts payable to 
subsidiaries. 

Includes bond discount and other deferred charges, deferred development, 
etc. 


(10) Includes pension fund reserves, insurance reserves and advance payments 


on government contracts. 


(11) Bonds and mortgages outstanding less sinking fund. 


(12) Includes contingent and general reserves, capital surplus and the refund- 


able portion of the Excess Profits Tax. 


(13) Includes the refundable Portion of the Excess Profits Tax, amounting 


to 19.8, 33.5, 28.0, 27.1 and 2.2 in the years 1942-46 respectively. 
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VIII—FINANCIAL STATISTICS FOR 709 COMPA 
Millions of Dollars GROUP 1 : ASSETS OVER $10 million : 37 COMPANIES Bank of 
FiscAL YEAR NEAREST TO CALENDAR YEAR | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 
Dapreciation UG le wsncngen ooo ae Huet hea es en @raely 
Investment and Other Non-Operating Income (Net).. 
Bond Interest (incl.Exchange&Amortizationof Discount) 


Net Profit before Income & E. P. Tax Provision® .... 
Income & E. P. Tax Provision (ex. Refundable Portion) 


Net Income to Stockholders™ ................... 
Forced Saving (Refundable Portion of Excess Profits Tax) 
Net Income Paid Out in Cash Dividends............ 


Undistributed Income (ex. Forced Saving) ......... 


SOURCE AND USE OF FUNDS® 


a a ee 


NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..] 127] 166} 129] 143 146} 151 152 | 144; 136) 1386 160 


Gash Dividends Janos txts does inio eee om hice take 110 188 133 125 121 Ey 115 115 108 109 131 
Undistributed Profits (incl. Refundable EPT)........ 17 28 4 18 PAS 34 OM 29 28 27 29 
Depreciation Charges® ... 1.1.2.2... 060s eee seen 54 57 55 58 68 84 94 97 84 81 Ge 
Other Non-cash Charges against Current Income® .. 4 2 2 3 By, 2 2 1 1 1 2 
TotTaL FuNDs FROM CURRENT INCOME...... 75 87 53 79 Ci AD lees) iad |), tilsy || TOS. 108 
iectiero fa CommoneotOclap-aeenty rar ceria tee 2 8 5 2 6 il 1 1 1 2 26 
TOTAL NET SOURCES OF FUNDS..... 77 95 58 81/ 101} 121] 134] 128} 114; 111 134 
NET Usg_OF FUNDS : | 
Investment in Plant, Property and Equipment....... 43 v1 57 49 60 TS 69 41 49 62] 134 
Investment in! Inventories. ek ee Pawel ars eas 14 37 ~ 9 45 50 4 10 - 1 61 | 
Investment in Other Companies.................5.- 5 4 14 24 5 4 6 5 1 3 16 
Investment in Refundable Excess Profits Tax........ - ~ - 7 10 8 if = 
Redemption of Funded: Deébt......0. 00.005 oe cc e es 9 11 2 9 11 14 11 1 15 5 15 
Redemption. oO: preferred Stock: 5 inten. suiaes wa ems 5 1 = 3 = = = 1 = = 5 
Increase in Misc. Assets (less Misc. Liabilities) ..... 3 i 11 4 2 14 4 1 4 16 15 
Sop RL OtAin we oa onecgeate temas rete « 69 | 129 56 92} 109; 120 73 57 67 84] 216 
Increase in Working Capital ex. Inventories.......... 8 34 2 11 8 1 61 a 47 27 82 
TOTAL NET USES OF FUNDS.......... 77| 95| 58] 81] 101] 121] 134) 128) 114) 111) 134 


a 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


(SAS Tie hee ones tee er ea tre ehe ete Sena Pa Meola ook ee bast eae LOT LOS eLOGal elie) eel 44g SS Zt 5G) ee 4s Oa 189 
Marketa bles; SeCULitics:eetarisiaeioes tae sm Lista ke 102 91 74 63 63 TO 1420 2285266 194 
@urrentsAccounts Receivables. see amare aacre 96 96 YO) || SEIS az) ae ater || al) IGY0) || BS 1535; 
MAT VENLOLICS Og Cor ete ee acetate rag eet deat een ea 209| 246} 246] 255| 300] 3850} 346] 356) 357) 357] 419 

NOTA CURRENT ASSETS -.c2. seals iris ee 514| 5386] 516] 542] 648] 780] 835] 899} 937] 944] 957 
GirrenteAccountssbaya bie wennrae se ele cir iis i rere 50 57 49 62 86) 1t4 | 128 |) 125) 1237" 120i eso 
PAKS ILOATISN os cewek rie to re Gis cmats cue aete tate tastatara.t sn ceebe ers 26 29 21 30 32 46 42 40 33 20 27 
iNcenied Laxeswbayablencm- cence coksteels ters at 31 41 SYD: 41 86 128 110 98 93 84 85 
Accrued Interest and Dividends Payable............ 17 1055 15 16 16 16 16 15 17 20 23 

INE Tea VWVORKING CAPITA tier tester etcetera 390! 394] 396] 393] 428] 476] 539] 621] 671] 700| 683 
Refundable Portion of Excess Profits Tax........... = = = = = = a 17 24 28 29 
Plant, Property and Equipment (Net) ............ 1,397 | 1,405 | 1,404 | 1,390 | 1,381 | 1,378 | 1,356 | 1,300 | 1,261 | 1,247 | 1,310 
Investment in Other Companies (Net)® ............ 903) | .213'|> 202) 221 | 2161) 206)" 198i) 1925) 187 LoOn aE Z0S 
Goodwillsbranchises; ete amk etc tetas ah iene 60 60 60 60 60 60 60 60 60 60 59 ; 
MInecellaneOus eASSCES © eae asre teereicieieia ctlelat tats ttrale acheter 44 42 Bik 44 42 41 37 35 34 43 41- 
Ninccelianeolicwli ia bilities 10) ine gies meres Mien atien mets 4] 37 37 42 49 60 56 53 De 50 61 

RO OE Brn a man UN en, Actin Manon eet acroeey ae 2,053 | 2,077 | 2,062 | 2,066 | 2,078 | 2,101 | 2,141 | 2,172 | 2,180 | 2,218 2,266 : 
CAPITAL AND SURPLUS 

[Tibnateletelad Dyelap MeOLS A en a eine MUP EAD choo eee esi 647| 632] 631] 636] 624] 608] 597] 598] 584] 597| 593 
Loans from Parent and Other Companies (Net)...... 15 20 16 13 12 12 18 21 3 8 15 
Ibreferredestock Outstamdinger sy tea mrene es ie 186) 174) 174) (174) P74 R24) 172 TP EO 
Commonsstock OutstanGitecs snes ere tenes 771| 794] 795| 794| 799] 779| 780|. 781} 782) 784] 8138 | 


Earned Surplus and Surplus Reserves?) 0. 5. 440s 434| 457] 446| 449] 469] 530| 574| 601| 641| 659] 708 


OTAD fo cin oo reece aad «es Totoro 2,053 | 2,077 | 2,062 | 2,066 | 2,078 | 2,101 | 2,141 | 2,172 | 2,180 | 2,218 | 2,266 


Note: For footnotes see page 10. 
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[ES* CLASSIFIED BY ASSET SIZE : 1936-46 
anada GROUP 2 : ASSETS $5 - 10 million : 134 COMPANIES Mallionsof Dollars 


FiscaL YEAR NEAREST TO CALENDAR YEAR | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
aa SE ce 


PROFIT STATIST ICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ TIS UIST 2316 1551 F291 262 | 247| 228] 222| 244 
Depreciation® ................4. ee a Peels, SUE Seg oh ee 30 le. 47 67; G1| 62) 46|- 49 
Investment and Other Non-Operating Income (Net). . 1 a 7 8 10 10 11 11 11 14 
Bond Interest (incl.Exchange&Amortizationof Discount) 14 14 13 13 12 11 11 10 9 8 
Net Profit before Income & E. P. Tax Provision .... ed 94 Sp |) oral) gy 194} 186] 177] 178] 201 
Income & E. P. Tax Provision (ex. Refundable Portion) 14 17 1s Ze 58 102 99 90 91 94 
Net Income to Stockholders™ ................... 63 77 67 88 84 92 87 87 87 107 
Forced Saving (Refundable Portionof Excess Profits Tax) = - = — 7 13 11 10 1 


Net Income Paid Out in Cash Dividends............ Sil 55 63 62 62 ) 59 53 60 57 74. 


NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT).. 63 77 67 88 84 93 92 87 87 SAO 


AAEM VOICE EE 28 Soca Gast: 4) a bh toe Son ce 51 55 63 62 62 65 59 53 60 57 74 

Undistributed Profits (incl. Refundable EPT)........ 12 22 4 26 22 28 33 34 27 30 33 

Peprects on Charces Oe. 2. foe. air deve cur deten 34 36 35 39 47 58 67 61 52 46 49 
Other Non-cash Charges Against Current Income® .. 1 1 - 1 1 2 1 _ — - - 

ToraL Funps FRoM CurRRENT INCOME...... 47 59 39 66 68 88} 101 95 79 76 82 

Pele eG OMMNONE LOCI 16 Ao A 2 oe a a a 4 5 9 Ig 1 4 3 2 4 13 26 

TOTAL NET SOURCES OF FUNDS..... 51 64 48 71 69 92} 104 97 83 89; 108 


NET USE OF FUNDS 


Investment in Plant, Property and Equipment....... 28 43 30 30 39 59 40 28 35 60 93 
iy echiment tie liyemtOness« boc bila we ews ba clea wa 14 8 13 26 56 50 9 40 31 ey 52 
investment in Other Companies: ..:... 0... a cs ees = 1 6 - 1 3 - 1 4 2 11 


Investment in Refundable Excess Profits Tax........ - 


ederim puOmor Funded Debts c.5.co>s .2 cide s vende s 4s 4 8 6 9 10 12 13 8 1 2 
Redemption-of Preterred Stock. «... 1:0. es ec cases = = 2 1 1 1 3 4 6 ll 
Increase in Misc. Assets (less Misc. Liabilities)® ..... 6 oh 1 8 4 8 3 22 10 = 


CASI Ds 'so:0.c00 0 BAU RARE CER eRe ean re Gee i =e 61 70 79 91 85 95 109 106 3 111 111 
NiakketaMlesDeCULLtIeS wera cat niancinet + «cco Sc ee 80 76 80 82 91 101 146} 181] 201] 201 159 
Current Accounts Receivable. . ....4...2.<<deeccecet TEE 87 84 99 121 155 149 142 1384] 135 145 
HR VETNL OMI eS Om Mey erh et cate, ot AE ns, cack cue le arashank Bakieen 171] 179] 166} 193] 248] 298] 307] 348] 316] 299] 351 

MOTALAGURRENT “ASSETS... 809 <2) os ens dees 389} 412] 409] 465] 545] 649] 711] 777| 764] 746! 766 
GurrenteNccounts baVvablen.ahecrs ene stdin. 4 cose 48 54 45 54. 70 96} 116] 118) 124) 127] 1389 
IBY LGR A oe Seeger ee nee ee 42 35 30 32 36 60 61 84 67 37 36 
PACCHUCCMUAKC SRA A DICS Ae meatier: Sie tcueledtesa chon ok 17 20 19 28 61 94 78 78 66 65 64 
Accrued Interest and Dividends Payable............ 10 it 12 14 12 ila! 12 9 9 10 12 

INE TAVVORKING CAPITA srs teres). ils caches 272} 292] 303] 337] 366] 3888| 444] 488] 498] 507] 515 
Refundable Portion of Excess Profits Tax............ — - = = - - (G 20 30 38 35 
Plant, Property and Equipment (Net) ............ 726| 730} 724| 714} 704] 705| 679| 650! 632] 650] 690 
Investment in Other Companies (Net)® ............ itd (43) 68 67 66 67 67 69 74 76 89 
(Good waille bran chiseSmetCoaciscescrs slew etoasia le seed eee 41 39 32 32 29 28 27 26 26 28 29 
WiscellaneouspAssets © ina... eaok canis atlasteis acca: ie | tee 27 28 25 24 2D, 23 23 PA 21 25 28 


if 6 i) 11 14 27 31 12 ff 11 


1,157 | 1,146 | 1,168 | 1,176 | 1,197 | 1,220 | 1,243 | 1,269 | 1,317 | 1,375 


D SURPLUS : 
a Pee Ones 276 | 273| 262] 256] 232] 222] 211] 195] 187] 189] 196 


nt ar GOther Conpanies (Net)..c., 4008). 99|.. 8 Siete tdl coz le 91) - 444 a) es 

Prefered Os atoot oe Sais be B ree 245] 244] 243| 241) 224] 223] 223] 218] 221] 212]. 199 
Common Stock MOREE ATI MINDS ay utes fcc ert ierse sails ge « 406] 411} 409} 416] 438] 443] 447] 451] 454] 467| 4094 
Earned Surplus and Surplus Reserves®?)............. 202) 220] 224] 247] 272) 298] 332] 370] 396] 485] 465 

v DON ENE et ee Seer ets See nigh egde sai nae 1,137 | 1,157 | 1,146 | 1,168 | 1,176 | 1,197 | 1,220 | 1,243 | 1,269 | 1,317 | 1,375 


Note: For footnotes see page 10. 
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VIII—FINANCIAL STATISTICS FOR 709 COMPA 
Millions of Dollars GRovuP 3 : ASSETS $1-5 million : 259 COMPANIES Bank 0 
FiscAL YEAR NEAREST TO CALENDAR YEAR | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 50 62 59 74 OFF eels e208 | eeetal Ss eel OSs emer 125 
Depreciation® See OR a ae ee Golsisie 2 he Nayietielee te octonemetie 16 18 17 18 21 25 Pave 24 19 18 20 
Investment and Other Non-Operating Income (Net).. 3 3 2 2 3 3 3 3 4 4 5 
Bond Interest (incl. Exchange&Amortizationof Discount) 3 3 2 2 2 2 2 2 2 2 2 
Net Profit before Income & E. P. Tax Provision .... 34 44 42 56 (2 93} 103 95 91 95| 108 
Income & E. P. Tax Provision (ex. Refundable Portion) 6 8 8 11 30 46 56 54 52 54 55 
Net Income to Stockholders .................. 28 36 34 45 42 47 47 41 39 4l 53 
Forced Saving (Refundable Portionof ExcessProfitsTax)} — = = = = = 4 8 fe 8 1 
Net Income Paid Out in Cash Dividends............ 18 il 28 30 34 34 28 22 21 20 32 
Undistributed Income (ex. Forced Saving) ......... 10 15 6 15 8 13 15 al 11 13 20 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Ned Iacoine to Stockholders (incl. Refundable EPT).,| | “28 |) °36|' 841) 45242) 247) 47h ialieeco 1s ecg 
(Casio Bie (Sieg aries perma seam wou oan oD.aek on ride oc 18 21 28 30 34 34 28 22 21 20 32 
Undistributed Profits (incl. Refundable EPT)........ 10 15 6 15 8 13 19 19 18 of Zl ) 
Depreciation Charges yng. mG. tae ae oh race sig eels 16 18 17 18 21 25 27 24 19 18 20 } 
Other Non-cash Charges Against Current Income .. - = - = a = m i & a a ) 
ToTaL Funps FRoM CURRENT INCOME...... 26 33 23 33 29 38 46 43 37 39 41 
Igsticrots Common StoClann. aimee ates eee ieee 2 2 - 1 1 - - 1 2 4 8 
TOTAL NET SOURCES OF FUNDS..... 28 35 23 34 30 38 46 44 39 43 49 
NET Usr oF FUNDS | 
Investment in Plant, Property and Equipment....... 14 20 14 16 17 21 14 9 12 24 45 
Investment in Inventories. .............-++.+e eee 6 9 ef 14 ley 31 7 5 a 5 25 
Investment in Other Companies:...............0005 1 3 3 1 1 2 1 - - Di RS 
Investment in Refundable Excess Profits Tax........ - a Se = = = 4 8 7 8 1 
Redemption of Funded Debt. ..2..65 226 es css aes = 1 2 2 1 1 3 3 - 4 5 
Redemption of Preferred Stock...... ete Re pn 8 2 1 if 2 1 1 1 3 4 2 
Increase in Misc. Assets (less Misc. Liabilities) ..... 2 1 1 5 4 2 1 2 - 10 4 
SUB-TOPAG. a btaet octet b Sale SON Ios 31 36 12 35 34 54 27 28 15 39 71 
Increase in Working Capital ex. Inventories......... 3 pie! 1 4 16 19 16 24 4 99 
TOTAL NET USESOF FUNDS.......... 28 35 23 34 30 38 46 44 39 43 49 


NET WORKING CAPITAL AND OTHER ASSETS 


GAR cere eee a esareup tah tale ers diated «Glide Sree URGE 31 34 Al 44 45 47 sy 61 68 69 65 
Mianizeta DIev SeCULITIOSans miceterc ccs oie eters ote ec-chsl eiceatie se 28, 22 22 23 32 37 53 1? 86 89 66 
Gurrenty Accounts Receivable... ascesr cree se cee ae 44 48 44 55 68 81 81 76 74 ie 85 
MAE TILOLIGS Oops reer eee tence iA de, citar oy teen aoa earn 84 93 86 99 116 147 155 160 158 148 173 
MNOLTATACURREN TAASSE TS qe erence eer LS2 A LO fe OS | OF 1s OG 2 oleae OOM mes Sill 379 389 
Cnrrent: Accounts br avabless s 1. otAcam os le oad seer 29 31 25 32 39 52 57 63 65 63 67 
STs ACA TNS Ne ete et ee ee es tte ale Gaetan Scere 15 17 15 18 21 20 30 33 28 24 30 
Necrucdubaxes bayabler meme os bite yoe ether ebe Creer 7 9 9 13 31 47 42 40 38 38 34 
Accrued Interest and Dividends Payable............ 3 4 3 4 4 5 4 4 4 3 3 
INE DEVVIO RIKIN Ga@ ACR WAU) spent na) epee ea ee te 128| 1386 141 154] 166 181| 208} 229) 246] 251 250) 
Refundable Portion of Excess Profits Tax........... 4 12 19 25 26 
Plant, Property and Equipment (Net) ............ 243 | 245) 241| 240] 239] 287| 226) 211) 204] 215) 244 
Investment in Other Companies (Net)® ............ 19 21 24 22 23 24 22 23 23 Di 35 
reowil shranchises, €€¢. Gil 69s. ul. ova diea chan 29} 726) 524 Foo || og 19 19 19 18 17 17 : 
IISeElIATCOUSTASSCLS rs, teens ets eo eitree es ene 15: 14 1 2 12 1 13 14 13 18 18 
Miscellaneous itabilities"Os fares teeters ee ene cies 2 2 3 33 3 5 8 ata 12 6 9 
ML OTAL Frets. 2 rset ae ae 432 440 440 447 457 468 484 497 511 547 586 


CAPITAL AND SURPLUS 


Oe SDR sccm Oe cs oe ahs Niaslaaw he Gee Banieeko ws 55 55 52 50 49 48 44 41 40 43 46 
Loans from Parent and Other Companies (Net)...... 5 4 6 2 7 9 9 6 5 6 10 
IpreLetredeorock @itctandinc a aes. meron ete eae 89 86 82 79 76 75 75 as 68 64 61 
CommonsstockiOutstandine. |... 6 pease cee ae ~ 200) 2015), 200 | &20T)) 202 20 20M OSs ON ae 
Earned Surplus and Surplus Reserves®?............. 83 94) 100) lS) 1238) 185.) 155 }a 172). 188s 221 26 

RO TATA eet ait ccs hiatal ee Reine 432 | 440| 440| 447] 457] 468] 484] 497/ 511 547 586 


Note: For footnotes see page 10. 
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IES* CLASSIFIED BY ASSET SIZE : 1936-46 
nada GROUP 4 : ASSETS UNDER $1 million : 279 COMPANIES Millions of Dollars 
FiscaAL YEAR NEAREST TO CALENDAR YEAR | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 29.0 | 27.4 | 26.5 | 32.1 
Depreciation) nein acne eee. Bish AREA copay Scene 4.5 3.5 Bye) 3.5 
Investment and Other Non-Operating Income (Net).. EOP etc 1.0 abeal 
Bond Interest (incl.Exchange&Amortizationof Discount) 12 ye 2 Pe 
Net Profit before Income & E. P. Tax Provision .... 25.3 | 24.7 | 24.0 | 29.5 
Income & E. P. Tax Provision (ex. Refundable Portion) 15.8 | 15.5 | 14.8 | 15.5 
Net Income to Stockholders ................... 9.57] 9.2 | 9.7 | 14.0 
Forced Saving (Refundable Portion of Excess Profits Tax) Sit we ac ste «oO 1 
Net Income Paid Out in Cash Dividends............ 39} 3:8 1) out. |. 8.8 
Undistributed Income (ex. Forced Saving)® ......... ZOlee oe 4.0 1 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT).. 7.5 9.2] 9.7} 14.0 
SESAITEG ID i Ta GS aaa 8 ar 4,4 3.8 |. 3.7 8 88 
Undistributed Profits (incl. Refundable EPT)........ 3.1 5.4 | 6.0 5 
Depreciation: Charces Or al ee eb Qa Bad | eet | skys" 
Other Non-cash Charges Against Current Income® = = = = 
TotaL Funps From CurrENT INCOME...... 5.8 8-9 | 9:3 8.8 
Resto Gi Cominon, Stock.) os i a Ps nc oO 6 ie2 

TOTAL NET SOURCES OF FUNDS..... 6.3 9.2); 9.9] 10 

NET USE oF FUNDS 

Investment in Plant, Property and Equipment....... & PAA) PHS aol eetea nose 4| Onl te Bon hee eo) 
bavestilent im Inventories: ... oi... hc+ 6 obese ccasss 8 es Pe) 7.6 9 9 11k 1.4 1 10.7 
Tavestment in Other Companiés........-....-.+000 2 2 3 6 = 2 5 6 6 
Investment in Refundable Excess Profits Tax........ = = = = Sis al eee Om aoc) All 
acdemption of Funded Debt...<..i05050. 0 ocee cd ec. 1 1 8. i) 6 6 1.6 el 1.4 
Redemption of Preferred Stock, «2. «oo wc ce eke cre css 4 a 2 2 2 5 Ys 21° 1.0 
Increase in Misc. Assets (less Misc. Liabilities)® ..... 9 oA tol 5) 5 6 4 ff a De 8 
SUUAUOT AE oie oon oe A 6.9 A 4.3 12.5 5.1 6.5 3.6 | 10.8 | 19.8 
Increase in Working Capital ex. Inventories......... Fie Brea &) Sct | Sel asl 5.6 91.9.8 
TOTAL NET USES OF FUNDS.......... 2.7 | 6.3 9.4 | 10.9 | 10.3 | 9.2 | 9.9 | 10.0 


YEAR-END BALANCE SHEET 


ke ee — — eee 


NET WORKING CAPITAL AND OTHER ASSETS 


OTS si'5, 2 A paeet ppc Sur Raia ea aa ea Hl 9 {28:0 1 59,5: 9.3. Intl Ol) MA SaetaeGe| 16-8 4-15.90" | eters 
Niaticet atthe SECUTILICS & «Gn chads does coe ow ccaands 4.6 | 4.3 ALS | 4.41) 5.6 bcd, VL Loe oleD tose hada e 
Gurrentsactonnts Receivable... 0.0 6s csecle tc cs 15.91 17.8 | 17-2 | 20.2.) 23.5 | 27.0: |:25.8: (724.1 | 23.3.1/95.0: |) 30.8 
 CROVERIRGT (EADS ER sa ae oo a eee a 25.9 | 29.6 | 27.5 | 30.4 | 34.6 | 42.2 | 43.1 | 44.0 | 48.0 | 44.8 | 55.0 
MOTEL OURRENT ASSETS. 0.00% bes coca. 53.5 | 59.6 | 57.2 | 64.5 | 73.0 | 87.5 | 95.4 | 99.9 1104.3 1107.6 |116.3 
PAiteneerccounts Pavable, 2 225 obiieas beh ced we be 9.9 | 10.6 9.3 | 11.2.] 14.1 | 17.2 | 16.3) 17.5-| 18.6-| 19.8 | 22.4 
CANIS BES Oe gO, ee iis 20 ee tal Di er Ooi cefpal eat GAG 5.9} 8.1 DOR Me. On este lelOlOn eats. 
NCE UEC ba KeceaVa ES | kage du oe 6 ead 3 Veto v wero 1.3 eZ 1.4 2.3 6.3 | 11.2 | 12.8 612.87) 11:2 |-10.2:1-10:5 
Accrued Interest and Dividends Payable............ 6 5) 4 6 4 6 4 4 A 4 dd 
Puta OREING CAPITAL. cone oe. ook x oe oes 35.7 | 38.7 | 38.9 | 43.8 | 46.3 | 50.4 | 56.9 | 61.9 | 66.4 | 67.7 | 71.3 
Refundable Portion of Excess Profits Tax........... - = = 1.3 3.9 6.2 7.8 Pall 
Plant, Property and Equipment (Net) ............ 38.5 | 39.0 | 38.9 | 38.4 | 39.1 | 39.5 | 38.5 | 36.4 | 36.1 | 38.4 | 44.1 
Investment in Other Companies (Net)® ............ Dro | Os | O.0' 2 Oo lee ee arto fi D4 ato ennT eis) aes (fall 
Gopawiller ramehises, G0CT is. nik vk bach dss oe cee ee 7.0 5.4 4.9 4.4 4.4 4.3 4.3 4.3 4,2 4.0 4.0 
DaiccOuAmeOus UascGts Oe FES oss ao bil wr acs wwe ste Pas al| Paes era ||  vareyel| esi) P2evl| Ayal Bia. || Bi oy | erZia(a 4.4 
Miscellanconslaapilitiest) s 2.5. on. Ses oc BP ess li oO 5 6 6 8 4 2 9 38 mB!) 
TAL et ats Pre oe Can ee atte Fane 89.1 | 90.8 | 89.9 | 93.9 | 96.4 |101.5 |108.9 |114.6 |120.9 |127.6 |137.1 
CAPITAL AND SURPLUS 

PURGE EDUC DE sean Se sk est i eek Oree lh Oem pre Ae Aa ol Sie ot UO. reed ee ah 5.9 
Loans from Parent and Other Companies (Net)...... 08 |ee 0.0 EO On me Om mics nn eaeee Ss 45 | Sey an Oe eo 8.3 
Peelerted tock: Outstanding ow), :m scmes dis peace s ua en's 16-4.) 15:9.) 14.5 |-15.1 >| 15.95) 15.8 | 15.5°) 15.3.) 14:6 4.14.3 12.6 
Common Stock Outstanding <tc cule sais is 5a ce vee cess 48.5 | 46.8 | 46.4 | 44.4 | 44.1 | 44.3 | 44.6 | 45.1 | 45.2 | 46.3 | 48.5 
Earned Surplus and Surplus Reserves®?),............ 18.2 | 15.9 | 17.4 | 22.4 | 24.8 | 30.2 | 37.2 | 42.5 | 47.4 | 54.3 | 61.5 
ROVER eee eee RRS cotta. Oe Bene cd ries 89.1 | 90.8 | 89.8 | 93.9 | 96.4 /101.5 |108.9 |114.6 |120.9 |127.6 |137.1 


} This includes only companies with 1941 assets over $200,000 and under $1,000,000 and constitutes a relatively small sample of all companies having assets 


under $1,000,000. Norte: For other footnotes see page 10. 
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Millions of Dollars 


IX—IMPORTS AND EXPORTS BY COUNTRIES 


Compiled from ‘‘Trade of Canada’’, Dominion Bureau of Statistics 


1. MERCHANDISE IMPORTS® 
TOTAL IMPORTS (Excluding Gold) FROM 


JANUARY 1948 


BritisH Empire”) OTHER FoREIGN COUNTRIES Re-Exports| RETAINED peels 
Total Ex. Gold | _[MporTs r 
U.S.A. CENTRAL® all Ex. Gotp | imports 
Wks OTHER EurRopPE | FAR EAST AND OTHER |Countries 
(1) (2) (3) (4) S. AMERICA (1) 
Calendar Years 
1929 195 62 894 96 17 33 2 1,299 26 1,273 83 
1932 94 35 264 40 7 14 1 453 & 445 115 
1937 147 89 491 46 12 21 2 809 i} 794 382 
1946 139 1389 | 1,405 41 +) 129 6 1,864 Zh 1,838 610 
ie dey 186 165 1,975 60 Lt 167 6 2,570 eee 2,034 325 
Monthly 
1946—Oct. 1621 15.1 140.4 oat 9 10.5 a! 185.9 De 183.4 19.2 
Nov. 14.4 13.2 | 149.5 5.9 Loi 13.8 yy 197.7 Wax) 194.8 | 50.3 
Dec. 11.3 10.38 | 145.6 3.7 a 9.9 m3) 181.6 2.4 179.2 33.8 
1947—Jan. 13.7 6.0 | 1386.6 5.4 1.2 Oa 2 173.3 1.8 171.4 46.5 
Feb. 10.4 1279. 12138.8 3.9 8 9.8 A 177.0 223 174.7 15.6 
Mar. 13.8 12.0 165.5 4.2 3 eB A 208.8 29 205.9 10.2 
Apr. 12.5 22h 182.1 4.2 1.4 12.8 By 225.4 2) 222.9 20.4 
May 14.8 20.4 184.7 i.e BS) 13.5 A 240.0 3.4 236.5 38.6 
June LSct 12.5 174.7 | 10.1 1.8 13.4 A 231.0 Su 2243 56.1 
July VES ES 7 eles. 0 ale tet RA Nth AW Real 226.6) 1 id soc ape) 
Aug. 14.6 13.5 155.4 4.1 1 LBS 2 204.0 Sime) 200.5 25.6 
Sept. 15.3 10.2 163.0 4.1 3 14.7 2 207.9 3.0 204.9 20.7 
Ot: 18.1 17:0 | 190.4 5.4 8 22.4 2 254.2 Le. 251.3 8.1 
Nov ive 15.4 174.4 Dik zi 15.9 + 228.9 Vie 226.0 25.9 
Dec.* 19.4 14.4 | 141.7 3.4 8 12.8 9 193.3 4.7 188.6 tee! 
Millions of Dollars 2. MERCHANDISE EXPORTS® 
DOMESTIC EXPORTS (Excluding Gold) TO Total 
NET Exports 
BritisH Empire) OTHER FOREIGN COUNTRIES Non Including 
Total MONETARY Net 
U.S.A ‘ CENTRAL”) all OLD) | Non- 
U.K OTHER EuROPE | FAR East AND OTHER Countries | Exports | Monetary 
(2) (3) (4) S. AMERICA | 1d 
Calendar Years caer Mere pers tn eee Grea EFC aes BES re 
225 105 493 207 68 45 11 1,152 37 1,190 
1932 151 39 159 100 20 10 12 490 70 560 
1937 384 107 382 92 33 26 if 1,031 145 1,176 
1946 631 313 880 342 60 99 27 2,352 96 2,447 
1947* 152 428 | 1,034 331 53 136 24 2,759 99 2,858 
Monthly 
1946—Oct. 47.6 23.6 86.3 21.9 6.1 8.0 ‘6 194.1 8.5 202.6 
Nov. 63.1 36.2 85.7 30.2 9.4 12.9 1.6 239.0 6.0 245.0 
Dec. 59.4 29.2 84.0 16.7 5.1 10.5 1.4 206.3 Giz 213.0 
1947—Jan. 51.9 30.0 79.6 22.2 8.6 15.3 1.4 208.9 9.0 217.9 
Feb. 48.5 25.1 69.5 22.5 5.4 1 bo 1.0 183.4 6.9 190.3 
Mar. 49.7 30.3 83.1 29.2 5.6 9.5 2.0 209.3 6.8 216.1 
Apr. 48.0 26.6 88.3 L7G 3.5 10.0 2.0 196.0 6.4 202.4 
May 88.3 42.8 79.8 38.6 4.3 11.2 2.0 267.0 8.2 Ziose 
June 86.2 52.0 82.0 38.2 4.0 9.8 2.7 274.8 8.6 283.4 
July 70.8 35.1 82.0 30.0 3.9 LOST 3.6 230.5 10.1 245.6 
Aug. 63.9 Sone 81.4 24.6 2.2 9.4 2.0 218.6 oO 226.1 
Sept. 00.8 34.8 87.5 21.0 oot iby a7 tea 21iee 8.4 225.6 
Oct. 66.6 35.¢ | 102% 26.0 4.3 9.5 PANT | 250.2 9.2 259.4 
Nov. | 61.4 42.8 92.8 26.6 4.8 14.8 1.4 244.7 (pe 252.0 
Dec.* 61.2 34.5 | 106.0 34.4 3.1 12:6 1.5 253.0 11.0 264.3 


(1) Imports from the United Kingdom, do not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 


free under Order in Council. 
stores for which no payment is 
(2) Includes Egypt. 
(3) Includes Turkey and U.S.S.R. 


In 1946-47 the item ‘Canadian goods returned”’ (9195) is excluded; a large volume of Canadian military 
involved has been returned under this heading. 


(4) China, Japan, Korea, Siam, French East Indies, Netherland East Indies, Philippines, Portuguese Asia and Guam. 
(5) Includes Non-British West Indies and Mexico. 
(6) In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data. 


* Preliminary. 


equipment and 


JANUARY 1948 


IMPORTS 


MILLIONS OF DOLLARS 


MERCHANDISE TRADE 
EXPORTS. 


CALENDAR YEAR TOTALS * MILLIONS OF DOLLARS 
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V4 
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* Running 12-month totals in the years 1945-47 inclusive. 
Grain Commissioners rather than Customs date. 
and in the years 1946-47 the item ‘‘Canadian goods returned”. 


7——— |IMPORT BALANCE 


1940 
(1) Excluding gold. In the case of wheat, export clearance figures are based on Board of 
(2) Excludes articles for the armed forces of the U.K., articles admitted free under Order-in-Council 
(3) Includes Egypt. 


1945 1946 1947 1948 1941 1942 1943 1944 1945 1946 1947 1948 


MERCHANDISE TRADE BALANCE 
MILLIONS OF DOLLARS 
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1000 


1000 
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(1) Running 12-month totals in years 1944-47 inclusive. (2) 
Last figure plotted is preliminary 12-months ending December. (3) 


rather than Customs date. 


‘jae eel 


TA 
| | i" [ ape bas 43. 44 45 46 47 48 


re | 34 
In the case of wheat, export clearance figures are based on Board of Grain Commissioners 
Excludes the following items imported from United 


Kingdom; articles for the use of the armed forces of the United Kingdom, articles admitted free under Order-in-Council, and the item ‘‘Canadian goods 


returned”’ for the years 1946-47, 


Last figure plotted is preliminary 12-months ending December. 
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JANUARY 1948 


X—MERCHANDISE IMPORTS 
Compiled from “Trade of Canada 


Millions of Dollars ee 
Fruits seer: Sugar Tea Micoholic Veegable Rubber ek Vesetant 
Calendar and Vegetables | Milled and and Beverages i i ee (incl. syn- Furs Leather and 
Years Nuts Products | Products Coffee (1) edible) thetic) (unmfd. Animal 
| (incl. rice) and mfd.) | Products 
fj a | | ee er ee ——— 
1929 | 39 11 26 28 18 12 8 15 20 64 
1932 SoSH 5 6 17 10 5 4 4 6 20 
1937 | 29 6 18 21 14 16 19 8 12 27 
1946 118 27 20 40 26 12 20 27 13 58 
12 Mths. ending | 
Nov. 1947 | 106 26 36 54 32 23 27 22 25 81 
Monthly 
1946—July 10.9 ee 9 Bis 2.1 1.0 5 1.5 1.5 9 4.8 
Aug. 9.5 3 2.1 3.9 1.6 ind Oo 2.4 nae 1.2 St 
Sept-7 = £750 4 1.9 3.8 3.2 8) 3) 1.6 2.3 seh! 3.9 
Oct. Bae 9 1.3 4.0 1.3 te2 m9) 4.6 2.0 2.0 5.8 
Nov. aed OS 1.0 3.4 4.7 2.6 1.3 4.5 dod 2.2 1.4 5.0 
Deer] 18S bi Loe hl S tlle dds Wl) eo Tet 1.8 |. 1.2) Ak Als oc0 oe 
1947—Jan. | 10.4 1.6 2.3 1.9 1.0 1G 2.3 1.0 1.9 2.7 4.6 
Feb. Tee 17. 1.8 1.5 4.2 10 2.4 2.9 2.5 2.3 6.9 
Mar ie" Giss Pad | 2.5 1.4 4.1 8 2.2 3.6 2.4 2.8 6.8 
Apr. |. 9.2 2.9 2.5 1.9 3.0 1.2 17 3.0 2.5 Zor (ee 
May | 8.5 3.8 2.5 8.0 3.1 at 8 3.5 1.4 2.0 acd 
June re s92 3.7 2.9 3.7 2.4 a!) a 2.8 9 1.8 10.5 
July Y 42 2.4 1.6 8.8 1.3 9 1.5 1.6 9 1.9 5.2 
Aug. | 7.4 m9) 2.7 5.5 1.2 1.0 2.2 ell 8 Ley DaE 
Sept | 5.6 9) 2.2 5.5 2.4 9 ie i> L6 2.0 5.2 
Oct | 9.5 1.5 4.8 8.3 4.5 iz sot 2.0 2.8 8 8.7 
Nov | Tah 2.9 6.3 5.6 4.0 1.8 1.8 1.9 2.8 2.2 5.5 
Calendar | and Iron “Blooms Uecieer alates | tonand | and  Tboo | Implemental. xcepe al avi ae 
el Broducts As Billets Ras neces aires Horeinge aod Bolles Machinery cultural) Parts | 
1929 40 5 3 12 37 15 6 18 32 70 85 | 
1932 28 = == ul 1] 1 2 6 2 16 13. 
1937 37 5 1 5 37 4 3 im Li 46 49 
1946 93 6 1 8 38 8 ¢ 29 68 130 106 
12 Mths. ending 
Nov. 1947 112 13 2 12 46 16 9 43 104 201 179 
Monthly 
1946—July rey 1.0 os 6 3.1 6 i, 4.9 G:7 10.9 8.19 
Aug. re 9) ok a 3.2 bY 6 1.9 8.1 i 8.79 
Sept. 6.8 1.0 | 9 3.1 8 6 2.2 5.9 10.9 10.1 
Oct. 8.0 120 3) 9 3.9 8 8 2.6 6.5 12.7 11.9 
Nov. 8.7 1.4 a! 1-0 3.8 Le 1.0 2. 70 12.8 11.6 
Dec. 7.8 oO 2 1.0 2.9 HY) 8 3.9 7.0 13.1 10.8 
1947—Jan. 7.9 al al 1a 3.3 8 As 2.8 had 13.2 10.7 
Feb. 8.5 mi 1 1.0 3.2 ue 1.0 2.6 6.5 12.7 11.44 
Mar. 9.9 a 2 1.0 4.1 12 9 3.2 8.6 16.7 14.2 
Apr. 10.5 2 oF 1.2 4.3 1.5 8 4.0 9.7 17.3 15.9 
May 11.8 1.2 3 1.0 4.4 1.3 9 3.9 9.6 18.9 15.7) 
June 9.5 1.8 4 9 4.3 1.5 8 3.9 10.2 18.5 15.9 
July 9.0 2.2 2 a 4.2 1.2 shart aco 10.1 19.0 16.99 
Aug. 8.5 a8 2 8 4.2 1.3 9) 3.2 9.6 16.9 14.8 
Sept. 9.3 1.9 al 1.0 4.0 1.6 6 3.5 8.4 VIEL 18.7 
Oct. 9.9 1.8 a jt 3.9 2.3 6 4.2 9.2 20.1 18.1 
Nov. 9.7 1.0 2 1.0 3.7 2.0 fi 5.0 7.8 17.2 15.7 


(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that count Excluding non-revenu 
“Returned Canadian Goods" for the years 1946-47. a . 


JANUARY 1948 


‘OMMODITY CLASSIFICATION 
lominion Bureau of Statistics 


: Gold) Millions of Dollars 


moet Ss ee eee Cs Books and | Other Wood 
ILK ee ooks an ther Woo 
Bee and ey MS [and Jute”) Textiles Maser tenons fs ves 
Inmfd. Mid. : 
28 34 29 18 30 1929 
8 13 10 10 6 1932 
21 20 8 14 12 1937 
45 75 4 31 20 1946 
12-Mths. ending 
60 124 8 32 30 Nov. 1947 
Monthly 
3.3 Disc 3 Zl 2.9 1.5 Le 1.6 eS 2.0 | ee July—1946 
3.3 5.8 3 3.1 3.0 1.9 £2 1.8 1.4 Zio £26 Aug. 
2.2 4.7 A 2.9 el 1.9 3.1 2.6 1.6 a ileay Sept. 
2.9 Ties A 3.0 3.9 1.9 1.4 3.2 1.8 2.6 2.0 Oct. 
4.8 9.8 6 3.2 3.0 2.6 Beh 3.6 128 3.0 2.1 Nov. 
6.3 10.9 fh 3.1 3.3 2.6 1.4 3.0 1.6 2et Del Dec. 
D.d 12.0 od. 1.6 4.5 3.2 1.8 3.8 legs 2.3 2.5 Jan.—1947 
5.0 11.9 8 1.9 3.9 2.9 3.3 3.4 1.9 ee 2.4 Feb. 
D.2 13.9 1.0 3.4 4.2 3.6 2.0 4.1 P| 2.4 2.9 Mar. 
Dd 15-0) 8 16 4.6 3.9 3.6 4.7 Zee, 2.9 3.5 Apr. 
6.7 1 ree We 4.2 See 3.9 2.8 4.1 DBs 26 3.4 May 
9.0 9.6 a5) Dest 4.8 3.1 3.5 3.4 1.9 2.5 3.6 June 
7 8.5 Oo 2.3 4.8 250 3.9 4.5 1.9 2.8 3.3 July 
7 6.8 oO 3.0 4.1 2.0 3.0 3.0 Nip 2.6 3.0 Aug. 
2.4 7.4 so PANE 4.3 2.0 250 oie 1.8 2.8 2.8 Sept. 
Dt 8.6 5) 2.1 5.2 2.6 4.1 3:8 2.8 3.2 2.9 Oct: 
5.6 fet! 6 2.1 4.4 2.4 4.7 4.3 vse 2:9 Dk. Nov. 
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All 
Other 


Imports 


75 
33 
48 

119 


161 


pe et pt pt pt pp 
ORR RWWMANDO HNWORD 
SCNONWNNWOoOtDA RAYWHOHL 


Totalt 
Imports 


1,299 
453 
809 

1,864 


2,559 


151.8 
160.8 
155.5 
185.9 
A ey 
181.6 


173.3 
177.0 
208.8 
225.4 
240.0 
231.0 
226.6 
204.0 
207.9 
254.2 
228.9 
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Years 
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12-Mths. ending 
Nov. 1947 
Monthly 
July—1946 
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June 
July 
Aug. 
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is imported from U.K. in tne years 1946-47 and made up of items listed in ‘Trade of Canada’’ under code numbers 9188, 9189, 9194, 9213 and also item 9195 
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STATISTICAL SUMMARY 


Ill 


Tables and charts refer to Canada unless otherwise stated. 
certain degree of approximation only. 


SusscripTION: 25c per copy, post free. 


BANK OF CANADA 


Tables Charts 


BANK OF CANADA: 
Liabilities and Assets 


CHARTERED BANKS: 
Liabilities and Assets 


MONEY SUPPLY AND RELATED BANK ASSETS 


CORPORATE FINANCIAL STATISTICS: 

50 Food Products Companies 

14 Beverage Companies 

28 Primary Textile Companies 

23 Pulp and Paper Products Coens 

54 Iron, Steel and Products Companies . 

59 Machinery Companies (excl. Electrical) 

28 Electrical Machinery and Equipment Companies 

38 Gold Mining Companies 

18 Non-Ferrous Metal Companies 

11 Petroleum Companies 

33 Chemical Companies é : 
70 Wholesale Trade and Service Contpanics 
34 Retail Trade and Service Companies 

24 Electrical Utility Companies 


Bonpb ISSUES AND RETIREMENTS 
BonDs OUTSTANDING 


SECURITY PRICES: 
Govt. Securities, Canada, U.K. and U.S.A. 


Yields of Govt. Bonds, Canada, U. K. aad U. ree A. 


BusINEss ACTIVITY ’ 
Production of Sicel I es oe Cas 


WHOLESALE PRICES 
Cost oF LIVING . 
IMPORTS AND EXPporTs BY COUNTRIES 


MERCHANDISE EXPORTS 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE, 


? 


FEBRUARY 1948 


Pages 


19 - 20 


19 - 20 
21 - 22 


Most of the figures in the Summary are, for want of space, given toa 
Where this is the case a total does not necessarily equal the sum of its constituent items. 


For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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FEBRUARY 1948 
Millions of Dollars I—BAN 
LIABILITIES 
Chartered Bank Cash Puceitn Active All Total 
Deposits . Govt. Other C = B. of C. Oth Liabiliti 
in Till B. of Be nes mah, Rt Deposits Se Accounts Asset 
Average of enor ay rn CNT EEnEY Munna GimemieraE mE macnn TI 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 = 50.1 6.6 290. 
1937-12 Mths. 46.2 193.7 239.9 24.3 La > 94.9 13.2 373.1 
1939 a 55.6 212.6 268.2 29.8 10.2 a 129.3 11.0 448.! 
1943 x 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1,174.¢ 
1944 “e 122.2 404.7 526.9 41.2 26.1 28.7 $21.3 36.7 1,480.5 
1945 = 138.1 454.8 592.9 56.7 36.2 Tiled 940.9 42.4 1,840.' 
1946 4 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,898. 
1947 . 152.9 512.0 664.7 140.7 65.8 1.3 1,009.1 38.1 1,919. 
End of 
1946—Aug. 134.0 521.1 655.2 69.1 79.7 ey: 993.4 35.9 1,834.3 
Sept. 153.6 511.8 664.9 27.4 87.8 sf 994.0 47.2 1,822.4 
Oct: 149.3 538.6 687.9 36.6 85.2 9 1,007.6 45.8 1,864.¢ 
Nov. 140.4 579.5 719.9 63.9 79.4 9 1,020.7 45.9 1,930.i 
Dec, 176.9 565.5 742.3 60.5 93.8 1.0 1,009.3 41.7 1,948.¢ 
1947—Jan. 143.0 533.3 676.3 150.1 82.9 10 995.6 50.0 1,955.§ 
1947—Aug. 144.4 514.9 659.3 133.6 58.7 2.4 1,014.5 34.7 1,903.% 
Sept. 170.1 481.1 651.2 128.2 62.0 be 1,002.1 38.6 1,884.( 
Oct. 142.8 548.7 691.5 143.4 71.2 My 1,036.6 46.2 1,989.¢ 
Nov. 148.2 536.7 684.9 84.2 62.0 1.4 1,034.1 41.5 1,908. 
Dec: 183.9 536.2 720.1 68.8 67.5 2.0 1,027.5 40.4 1,926..: 
1948—Jan. 147.2 588.3 685.5 44.6 60.6 = 1,010.3 41.6 1,842.° 


(1) Includes foreign exchange items for account of foreign clients. % May 1940 and subsequent figures give effect to the enactment, under the War Measures Act 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold rese 


II—CHART 
Millions of Dollars Bank 
LIABILITIES 
; nie | Guana eee a 
otes : Dom, |Canadian : ota. In @) DOM.-PROV. Forei 
Demand | Notice ee ete Deposits Foreign Deposits Canada ao ets Othe 
Average of 
Month-end figures 
1926 169 553 | 1,341 53 1,958 | 330 | 2,333 197 344 189 
1929 178 696 | 1,480 102 2,293 | 418 | 2,837 212 342 157 
1932 132 486 | 1,376 82 1,955 | 312 | 2,322 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 239 
1944 37 1,864 | 2,273 | 570 4,686 | 716 | 5,531 527 1,842 | 1,149 | 209 154 
1945 29 1,986 | 2,750 653 5,378 | 771 | 6,278 593 1,863 | 1,575 228 191 
1946 23 2,155 | 3,827 | 483 5,993 | 806 | 6,919 | 673 1,573 | 2,162 | 276 276 
1947 20 2,139 | 3,681 404 6,278 | 851 7,237 665 871 | 2,524 | 290 424 
End of 
1946—-Aug. 23 2,148 | 3,466 278 5,985 | 782 | 6,827 655 1,604 | 2,161 276 295 
Sept. 22 2,265 | 3,524 248 6,092 | 798 7,000 665 1,639 | 2,154 274 309 
Oct. 22 2316 ul SAT t 408 6,245 | 803 7,161 688 1,658") 2,207 280 326 
Nov. 22 2,182 | 3,460 720 6,403 | 802 | 7,314 720 1,706 | 2,209 270 310 
Dec. 21 2,291 | 3,469 492 6,295 | 813 | 7,226 742 1,308 | 2,325 276 323 
1947—Jan. 21 2,087 | 3,533 613 6,271 | 819 | 7,203 676 1,383") °2,577 278 381 
1947—-Aug. 19 2,058 | 3,774 | 3538 6,247 | 858 | 7,214 659 727 |. 2,652 | 301 429 
Sept. 19 2,163 | 3,806 224 6,262 | 843 | 7,217 651 634 | 2,627.) 279 422 
Oct. 19 2,263 | 3,753 | 267 6,337 | 832 7,286 691 584 | 2,562 | 277 460 
Nov. 18 2,126 | 3,710 442 | 6,337 | 836 | 7,279 685 690 | 2,422 282 455 
Dec. 18 2,296 | 3,740 | 376 6,473 | 824 7,406 720 731 | 2,385 271 487 
1948—Jan. 18 2,073 | 3,824 383 6,339 | 809 7,250 686 837 | 2,360 263 512 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Deposi' 


OF CANADA 


FEBRUARY 1948 


Foreign) 
Currencies 


ie Foreign Exchange Acquisition Order and the Exchange Fund Order. 


Gold Silver 

eye LA! 

182.0 2 

210.8 = 
* 


bt 
=] 
(Se) 
CWOrR®M 


a 


b= DO _ 
CORN SO SO OO co “J ~I 


oe 


quirement has been suspended. 


ED BANKS 
canada 
ASSETS 
Total oe 
533 140 
499 267 
696 117 
1,426 107 
3,353 62 
3,858 130 
4,287 132 
4,108 | 104 
4,336 98 
4,375 9] 
4,471 97 
4,496 1 Ws 
4,232 15 
4,369 134 
4,108 82 
3,963 83 
3,882 93 
3,850 92 
3,874 105 
3,972 fe 


| S| 


ASSETS 
Securities 
DOM.-PROV. Ind. Dev. 
Bank 
Under 2 yrs.| Over 2 yrs. Cap. Stock 
27.4 95.6 = 
99.7 OF 7 = 
142.8 46.2 — 
* * 
€91 2 1 8339:5 = 
Sait 573.6 2.5 
iL O2520 995.9 10.0 
1,247.3 583.4 LAS 
PLlG se 756.6 18.3 
1297 «f | “O30..5 10.0 
209.1 923.9 15.0 
PoOLs. |eo2ds5 15.0 
1,283.8 | 605.0 15.0 
1,197.4 | 708.2 15.0 
1196.8. | WL iSes 15.0 
PALS (2033 15.0 
1,088.0 | 744.7 25.0 
1,186.4 | 799.4 25.0 
1,039.9 | 820.6 25.0 
1,022.0 | 858.5 25.0 
931.3 | 863.2 25.0 


Other 
Securities 


All 

Advances Other 

Total Accounts 
123.0 ou 3.9 
163.9 5.9 
189.1 np Gt / 

* 

1,130.6 252 
1,407.1 A 29.3 
1,634.4 ne ales 
1,842.4 29.1 
1,891.5 o 26.0 
1,798.5 O41 
1,798.0 2ota 
1,838.0 Do. 
1,903.8 25.9 
1,920.6 Dat 
1,930.6 245 
1,876.8 24.0 
1,857.7 24.5 
1,960.8 Zoek 
1,885.5 21-2 
1,905.6 18.7 
1,819.5 Zo2 
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Mullions of Dollars 


$$ Mahionss of Dotlarss 
aE [nanan Genmemememerseeeeeer tammeeeeeeeeee 


Average of 
Month-end Figures 


1935-10 Mths. 
1937-12 Mths. 
1939 


1943 + 

1944 % 

1945 i 

1946 a 

1947 
End of 

Aug.—1946 

Sept. 

Oct. 

Nov. 

Dec. 

Jan.— 1947 


Aug.—1947 
Sept. 

Oct: 

Nov. 

Dec. 
Jan.—1948 


Under these orders the Bank's gold and foreign exchange holdings, over and above its 


Millions of Dollars 


DAILY AVERAGE DATA 
Loans Cash Percent Total 
CANADA ABROAD Total ila Canadian |of Cash to| Active 
2 ‘ x hee Assets Cana a Deposits | Canadian ; Note. (5) 
Public Orhan Call Current Deposits || Circulation 
pas Ce Mega © eke ae aes | Sie a Kae & Pk Average of 
Daily Figures 

934 87 250 261 2,864 192 1,958 9.8 195 
1,343 112 301 248 3,528 191 2,293 8.3 205 1929 
1,032 165 84 172 2,869 172 1,955 8.8 158 1932 

732 ty 68 165 3,317 240 2,307 10.2 200 1937 
1,022 44 100 114 5,990 538 4,575 11.8 835 1944 
1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
1,223 44 87 155 7,430 672 5,916 11.4 992 1946 
1,693 54 76 198 7,811 670 6,209 10.8 1,013 1947 
1,210 40 ii 148 7,342 681 5,898 17.6 992 Aug.-1946 
1,236 4S 56 160 7,508 659 5,973 11.0 1,006 Sept. 
1,302 39 80 165 7,693 677 6,100 ist OVS Oct. 
1,431 46 70 168 7,877 718 6,298 11.4 1,022 Nov. 
1,454 53 bh 178 7,799 696 6,199 1G ee 1,030 Dec. 
1,448 33 $5 181 7,768 reel 6,185 Lied. 1,000 Jan.—1947 
1,750 55 84 183 7,795 644 6,196 10.4 1,007 Aug.—1947 
1,789 66 $l 193 7,782 648 6,195 10.5 1,015 Sept. 
1,859 (Qi! 69 205 7,865 666 6,216 107 1,025 Oct. 
1,985 80 64 222 7,860 677 6,291 10.8 1,051 | Nov. 
1,921 78 56 234 7,974 680 6,291 10.5 1,040 i Dec: 
1,891 62 58 236 7,825 738 6,377 ; 1,006 | Jan.—1948 


) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
) Bank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 


Millions of Dollars 


CURRENCY 


OUTSIDE BANKS 


Notes | Coin® | Total 
As at Dec. 31 
1938 2074) dl 238 734 
1939 247 | 34 281 853 
1940 341 38 379.1 1058 
1941 450 | 42 492 | 1,268 
1942 | 633 | 49 682 | 1,499 
1943 7941 55 849 | 1,697 
1944 930 | 60 990 | 1,862 
1945 992 | 63 1,055 | 2,063 
1946 1,031 65 1,096 | 2,291 
1947 | 1,046 | 66 1,112 | 2,296 
End of 
1946—Jan. 966 | 61 1,027 | 1,948 
Feb. 977 62 1,039 | 1,995 
Mar.| 1,002 | 68 1,065 | 1,985 
Apr 984} 62 1,046 | 2,179 
May 996 63 1,059 | 2,207 
June | 1,011 |} 64 1,075}. 25150 
July} 989] 63 | 1,052 | 2,197 
Aug.}| 1,016 | 64 1,080 | 2,148 
Sept.| 1,016 63 1,079 | 2,265 
Oct. | 1,029 | 64 1,093 | 2,316 
Nov.}| 1,042 65 1,107 | 2,182 
Dec. | 1,031 65 1,096 | 2,291 
1947-Jan. | 1,017 | 63 1,080 | 2,087 
Feb. | 1,030 | 63 1,093 | 2,145 
Mar. 1,027 64 1,091 | 1,996 
Apr.}| 1,010 | 63 1,073 | 2,166 
May] 1,026] 65 1,091 | 2,053 
June} 1,021 65 1,086 | 2,186 
July | 1,008 | 64 1,072 | 2,126 
Aug.| 1,034 | 65 1,099 | 2,058 
Sept.{ 1,021 65 1,086 | 2,163 
Oct. 1° 1,055.4. 66 BZ hie 2.263 
Nov.| 1,052 | 66 1,118: ) .2:126 
Dec. | 1,046 66 1,112 | 2,296 
1948-Jan. | 1,028 | 65 1,093 | 2,073 


(1) Note Circulation of Bank of Canada and chartered banks, excluding 


notes held by chartered banks. 


(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada 


and chartered banks in Canada. 


MONEY SUPPLY 


187 
197 
203 
236 
238 
294 
363 
474 
614 
597 


609 


BANK DEPOSITS 


Chartered Banks 
Other 


Active 
Demand) excl. Dom.| Total 
Nokioel | tayo] mui 


Cs 


42 963 
157 1,207 
112 1,346 

97 1,601 
121 1,858 
134 2,125 
153 2,378 
172 2,709 
229 3,134 
233 3,126 
182 |. 2,620 
194 2,698 
188 2,698 
215 2,928 
206 2,956 
220 2,922 
237 3,054 
224 2,981 
239 3,123 
220 3,146 
215 3,007 
229 3,134 
257 2,882 
235 2,927 
234 2,783 
285 3,008 
251 2,863 
238 2,983 
241 2,949 
234 2,880 
236 2,992 
237 3,091 
217 2,936 
233 3,126 
214 2,896 


FEBRUARY 1948 
III—MONEY SUPPLY AN 


Bank of 

Canada 
Deduct Net |“Other”|} Total 

Float | Total Deporte 
116 847 3 850 
1364)! LOT. “TS oh 2.089 
1721) Vaya V Fie) 4 ts4 
198 | 1,403] 6 | 1,409 
210. \1,648 | “19° 4) 1,667 
266) | 18594) doer 1877 
243 {2,135 | “28. 1° 2.4163 
280 | 2,429| 30 -| 2,459 
328 | 2,806 | 94 | 2,900 
362 | 2,764] 68 | 2,832 
Bil}: 24400 Be) 2443 
249 | 2,449| 56 | 2,505 
207 | 2,491 | 89 | 2,580 
2561, 2.672) G1 2,735 
280 | 236761" 78551 2:754 
231 |) 269141 S86. 2,777 
239 1, 2-795 4 OO ie 2.656 
204 |-2,777| 80 | 2,857 
287, N22: 83654 «1 SSe ot ne. 924 
283 | 2,863 | 85 | 2,948 
243 | 2,764 | 79 | 2,843 
328 | 2,806} 94 | 2,900 
257 | 2,625 | 83 | 2,708 
352 | 2575.) 75 1-2,650 
266. | 2517 |, 65 4) 22,582 
291 | 2,717 | 69 | 2,786 
235A 9 G28) eke 2 686 
28T.| 2.702) | hae] 42,756 
267 | 2,682 | 64 | 2,746 
228 | 2,652| 59 | 2,711 
B17. A O87.) -62bah 2.730 
356. ND FSA) OTL fe 806 
ZL 2,685 62 2,747 
362 | 2,764] 68 | 2,832 
232 | 2,664| 61 | 2,725 


The footnotes below refer to tables on pages 21 and 22 


(3) Chartered banks’ public demand deposits in Canada. 


(4) Chartered banks’ public notice deposits in Canada other than estimated 
aggregate quarterly minimum balances in personal savings accounts 


and non-personal notice deposits. 


(5) Chartered banks’ Canadian dollar deposits of provincial governments, 


Canadian, United Kingdom, and foreign banks. 


(6) Cheques on banks as shown in chartered bank month-end returns to 


the Minister of Finance. 


(7) Bank of Canada Other Deposits as shown on published month-end 
statements—i.e. excluding Dominion Government, chartered banks 


and foreign deposits. 


(8) Bank of Canada gold and foreign exchange holdings less the amount of 


foreign currency deposit liabilities. 


Bank 


Money 
Supply 


1,088 
1,370 
1,563 
1,901 
2,349 
2,726 
3,153 
3,514 
3,996 
3,944 


3,470 
3,544 
3,645 
3,781 
3,813 
3,852 


3,937 
3,937 
4,003 
4,041 
3,950 
3,996 


3,788 
3,743 
3,673 
3,859 
3,777 
3,842 


3,818 
3,810 
3,823 
3,927 
3,865 
3,944 


3,818 


(9) Bank of Canada and chartered bank holdings of Dominion Government 


Treasury Bills, Deposit Certificates, Treasury notes and any other 


short term issues sold direct to Bank of Canada and chartered banks. 


(10) Bank of Canada and chartered bank holdings of Dominion Government 
direct and guaranteed securities other than those shown as banking 


with the purchase of Victory Loan bonds at time of issue. 


issues and exclusive of any temporary advances in connection with 
purchase of Victory Loan issues. 
(11) Chartered banks’ temporary advances to the public in connection 


(12) Canadian dollar deposits of the Dominion Government at chartered 
banks and Bank of Canada. 
(13) All loans in Canada of the chartered banks other than temporary 


advances in connection with Victory Loan issues, plus chartered banks’ 


holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 


(14) Estimated aggregate minimum quarterly balances in chartered banks’ 


in Canada. 


personal savings deposits in Canada plus non-personal notice deposits 


FEBRUARY 1948 
ELATED BANK ASSETS 


as RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE 
an other} Deduct | Total 
a ot Banking® Other Govt. Securities Deduy sin ae ees pees 
Victory“) Total Govt. 3 Invest an 

Sie ae Securities! Bonds(t i: prawn Total Deposits Total ments Lees us | Assets 

As at Dec. 31 
1938 196 iD — hos 1,163 79 1,084 1,628 1,472 1,240 
1939 425 oo - (D3 1,468 145 | 1,323 1-7 Ge 1,544 1,546 
1940 743 (py — tot Pos 32 1,486 1,720 1,438 1,768 
1941 973 798 = 798 1,972 148 1,824 1,719 1,433 2,110 
1942 1,614 1,014 166 1,180 2,794 366 2,428 1570 1,436 2,562 
1943 2,093 1,410 201 1,671 3,160 597 | 3,168 1,459 1,654 2,973 
1944 DARPA 2,006 eg eek 4,598 720 3,878 1,593 2,060 3,411 
1945 1,696 oak ALN | 00> 5,348 1,002 4,346 1,827 2,391 3,782 
1946 1,476 | 3,745 _ 3,445 5221 366 | 4,855 2,297 2,856 | 4,296 
1947 Sll 3;718 - 3,118 4,529 o72 4,257 3,084 3,143 4,198 

End of 

1946—Jan. L207 Bie a 334 3,645 5,352 901 4,451 1,763 2,473 | 3,741 
Feb. 1,702 3,042 283 3,625 ool 770 4,557 1,780 2,569 3,768 
Mar. 1,692 S43) 240 Oil D3505 592 4,771 1,774 2,646 3,899 
Apr. Oe Bs 3,488 199 3,687 5,403 464 | 4,939 P7383 2,703 | 4,019 
May 1,694 3,413 167 3,580 5,274 262 5,012 1,816 2.763 4,065 
June 1,664 3,406 138 3,044 9,208 104 | 5,104 LS kist 200d 4,110 
July 1,736 3,469 119 3,088 Seo: 15) 5,169 1,843 2,611 4,201 
Aug. 1,724 | 3,496 100 3,596 yew © 167 | 5,153 1,885 2,856 | 4,182 
Sept. Tigo 3,014 15 3,089 D020 9] 5,232 1,948 2,905 4,275 
Oct. t.162 3,604 49 3,003 5,415 270 5,145 2,048 2,867 4,326 
Nov. 1,792 35202 - 3,702 5,494 611 4,883 2.220 2,851 4,257 
Dec. 1,476 3,145 — o1145 Diet 366 | 4,855 2,297 2,556 | 4,296 
1947-Jan. Way ee 802 |p 3,802 | 5,275 | 544 | 4,731 | 2,361 | 2,995 | 4,097 
Feb. 1,221 | 3,850 e 3,850 | 5,071 461 | 4,610 | 2,460 | 3,040 | 4,030 
Mar. 1171 | 3,935 | - | 3.935 | 5,106 | 542 | 4,564 | 2.467 | 3.067 | 3,964 
Apr. List| 3.072 - 3,972 | 5,103 511 | 4,592 | 2,618 | 3,080 | 4,130 
May 1,184 3,671 - 3,671 4,855 317 | 4,538 2 G20 3,124 | 4,039 
June L033 3,687 — 3,687 4,723 246 4,477 2 kon 3 O85 4,113 
July 1,002 SOL — 3,404 4,709 297 | 4,412 23470 |.3,107 1 4,075 
Aug. 1,019 3,739 3,739 4,758 314 4,444 2,813 3,156 4,071 
Sept. 871 3,747 3,140 4,618 185 | 4,433 2,860 | 3,213 | 4,080 
Oct. 863 Ogle e. - Siow 4,600 22/ | 4,373 2,989 3,162 | 4,200 
Nov. 775 Blas _ ciao 4,508 368 4,140 3.203. SP 4,126 
Dec. 811 3,718 — 33118 4,529 272 4,257 3,084 3,143 4,198 
1948—Jan. 832 3,706 = 3,706 4,538 2/72 | 4,266 3,020 ea py 4,071 
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The footnotes below refer to tables on pages 23 to 36 inclusive. 


* The tabulation includes all those companies in the classification speci- 
fied with 1941 assets over $200,000 for which consistent reports were 
available from 1936-46. The material is of course, subject to all the 
limitations and qualifications which apply to the basic accounting 
statements. 


(1) For purposes of comparability, any special capital charges made against 

income account in company reports have been added back as well as 

“‘contingent’” and ‘‘general’’ reserves. Special inventory reserves, 

whether shown by the company in operating expenses or as adjustment 

to earned surplus, have been deducted in arriving at Net Operating 
Profit. 


(2) Includes depletion and deferred development provision where charged 
by the company. 


(3) The Source and Use of Funds Statement is designed to show net cash 
received from all sources and paid out for all purposes; revaluations 
or purely bookkeeping transactions which affect items of the Balance 
Sheet, particularly Plant, Property and Equipment, Preferred and 


ee 


Common Stock outstanding and, in a few instances, Funded Debt, 
are so far as possible elimintated from the Source and Use of Funds 
Statement. 

(4) Includes amortization of bond discount. 

(5) After adjustments relating to tax accruals and other transactions of 
previous years. 

(6) Special inventory reserves have been deducted. 

(7) Reserves for depreciation and depletion have been deducted. 

(8) Includes current accounts receivable from subsidiaries and fixed 
investment in subsidiaries less current and non-current accounts 
payable to subsidiaries. 

(9) Includes goodwill, franchises, bond discount and other deferred 
charges, deferred development etc., less pension fund reserves, in- 
surance reserves and advance payments on contracts. 

(10) Bonds and mortgages outstanding less sinking fund. 

(11) Includes contingent and general reserves, capital surplus and the 

refundable portion of the Excess Profits Tax. 
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IV—FINANCIAL STATISTICS : 50 FOOD PRODUCTS COMPANIES* 
Bank of Canada 


FEBRUARY 1948 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
Net Operating Profit (Before Depreciation) Via ee. 16.5: |) T6401 16.01 247-1 23728) 27 Ol eoileo noo On oovonlmooron|imacncy 
IDEPTECIATION® My aes be AMeINer ts Ce cetee tans Aerts teuele te eon 5.4 BiG Det aOeS wees | mos Ore 6.3 6.4} 6.4] 6.9 
Investment and Other Non-Operating Income (Net)... .. EY. 1.0 1.0 Ae) 9 1.0 9 Tel ia le? 1.4 
Bond Interest (incl. Exchange & Amortization of Discount) 1.6) 1.5] 1.8) 1.4] 13) 1.2) 1.2]; 1.1} 1.0 AS, 3 
Net Profit before Income & E. P. Tax Provision® ....... 10.7 1100) MOlO|, US4] F70)) P2104 |) 2a Oe Onl oon 
Income & E. P. Tax Provision (ex. Refundable Portion)..] 2.1 A590) | 220)" 24263] © 6:95). 106 SF) 915-91) SL 66S: ato RG eel oe 
Net Income to Stockholders .................0005- 8.6} 8.1 8.0} 13.8] 10.1} 10.8| 11.8} 11.7] 12.4) 11.6] 13.3 
Forced Saving (Refundable Portion of Excess Profits Tax)} — - - - - - ES) | eee) Dipti 1S = 
Net Income Paid Out in Cash Dividends ............... 6.1 Dee 180 7.0 (es) 9.6 6.7 5.8) 3 6.3 es 
Undistributed Income (ex. Forced Saving) ............ Dea Pad Sih Ge) Bigs 12) ARS a SOU 220n |e On eam ones 
Se aT i ee Ss eS Nk I I I et 
SOURCE AND USE OF FUNDS® 
od ge EI LE OE 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPs) ose 8.6 8.1 8.0) | 13.8 | SLOby| O28 ES | a aCe ieee 
(CaS ENIVICIC NGG oc aia ere ate a Mee ele tating toes ew rc ete 6.1 ]) 6.2) 7374. 7.017 7.81 > 9.6)- 677 | SBS) Tees 
Undistributed Profits (incl. Refundable EPT)........... PALS) PAS) ay) Goer 2s 12s ee om 5.9 5.1 is OD 
DeproemtiounCharees, Jo. eote:. |. . 2c ep ee ee bye 5:41! 6:6) 5:71) 758] 5.8) (6.3 196.38 | “6.84 102 O 4 eae 
Other Non-cash Charges Against Current Income® ®.... lt = = = - - - - - - - 
TotaL Funps FRoM CuRRENT INCOME.......... SO) Pe Seon ee OF Os} et.) | Seo GoD fa LL: | 225) SE Sere Ia Zin ee 
Nssievote Common Stocks ase sn. oa ae eee a eee se aL 6 = — - - 3 4 ez 8 a5 
TOTAL NET SOURCES OF FUNDS......... 8.1 9.1 6.0] 12.6) 8.6] 7.5] 11.7] 12.6] 12.7] 12.5] 12.9 
Net USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 4.9] 7.1 Ata NAS) (eaeGil VSeo lames a | oie eeeeis ems oa dere 
Investment in lmventonies:: oa... +t aemtien -)-saai aero e 9.2 3 2.0 8.5 4 Le Si 1Oe5 9.6 4.4 FS eld 0 
Investinent im Otver Companies..t. 20... : sb arate avs the 6 4 4 4 1.3 AN werikere | PRG) AAD all 1.6 
Investment in Refundable Excess Profits Tax........... - - - = ~ - 8 2.0 225 1.3 - 
Redemption of FundedDebt) |... 22Sg..05 ieee tke EY) 2 1 2.8.) aaa eee St e.0 Bl gcceee alee 
Redemption wl iPreterred Stock. ..f. aeatcer.s- ve wees bo 1.0 3) al ~ - = a ai) hee tel At 
Increase in Misc. Assets (less Misc. Liabilities).......... 6 A iba lea 8 So 45) 6.2 - 8 1.4 
SUBSE OTAL 4:5 Sate htc Cee cee ee eee Tee LEEO: |b 2725 21 16.3 G7 253 [8623 | 26:51 420) LOO 
Increase in Working Capital ex. Inventories® ........... 29) |) SG Dee toed 195) 27 8518.0') 2-95) Saal eee ose OL0 
TOTAL NET USES OF FUNDS.............. 8.1 1 6.0 | 12 8 7D) L057: 12-6.) 12.7 ke.onlelaece 
sc ee ae OSES ISD a 2, OTE Te a ee ik el le dn 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
Crate niet ds Rees Psenie aerate aarti ae 52 O23) LO) 19) | AO i 15 8) aS ots eke Onl melee OES 
Marketable Securities’. hays eo. cae ee eee as eee eae 17.6 | 16:2) (16:8) 17.7 | 18:63) 176." 204 | 29.7)| 28-5 | S0tOn e245 
Current Accountsprecetvablenc. 04, aelm nas siemens ee se 164 L5G M157 eile | 926281) 734-611 s2-90/26. 28 eS aie eo alee oes 
Goverment Accounta(Net) pcos. ick oer eee = — - 4.9 5.0 Sad 2.8 
IN VenCOLies Oe ee aes cick che ls ho Poirot Cet Gere tora ehss 38.6 | 38.8] 86.8] 45.4] 45.8] 638.7! 538.2| 62.9| 58.5) 58.2) 71.2 
ALOTAT \CURRPNIASSETS h. comin neta eer ns ok 77.8| 79.9| 80.38 |) 96.5 }101.7 | 123.3 | 123.3 | 1386.8 | 186.1 | 183.1 | 144.5 
GUEFENt ACCOUNtS Payables cyan. edteiuetaatn otters eaters eee 8.9| 9.7| 86] 11.38] 12.2} 18.5] 16.1} 18.5] 20.3 | 22.4| 27.6 
Bankwoatiss.. B66 Beh scout. 4 cede: he Meets meas WOR, MiG E0) $3314.38 | 14.0.) 24.8 |\920.5"| 25.99) D6s8i) Tes ei 
INGCried La xesibavableas. «arsine tauhee swat mtee 2.9) 229" 9239" | 25.65). 8.2 1257 ei ie7| SES a Tes eee ela) 
Accrued Interest and Dividends Payable................ 1.8 9 1.4 1.2 iS eal el M1 1.4 1.3 1.5 
NETWORKING CAPIPAT og. ie cee eae 538.5] 55.4| 59.1] 64.1] 66.2| 66.2| 73.9| 75.9| 80.2] 81.8] 84:2 
Refundable Portion of Excess Profits Tax............... = = = = = = 8 2.8 5.3 6.4 6.3 
Plant, Property and Equipment (Net)...............5 78.4 | 79.8) 78.5 | 76.9| 75.7 | 74.2 71.6 | 68.4) 66.1 | 68:5 | 73:9 
Investment in Other Companies (Net)®..............-. 44| 46) 3.8) 3.11 441) 5.3) 85) 65) 86) 877104 
Miscellaneous Assets Less Miscellaneous Liabilities. ....]/ 18.9] 13.0] 10.3 9.9 9.3 Oei 9.5 9.8 9.7] 10.0 9.6 
"TOWAE A scer on atk aida a Rowe oe ‘150.2 | 152.7 | 151.7 | 154.0 | 155.6 | 155.4 | 159.3 | 162.4 | 169.9 | 175.4 | 184.4 
CAPITAL AND SURPLUS 
Banded: Debt] ©.5. cack e wee aaie cia eee oss see ae 29:84) 29:94:30.5 |F 2727| 226-05) 24-84 2320 | 20,95) S20 LS he 20.2 
Loans from Parent and Other Companies (Net).......... — 3 1s} 3 1.1 1.2 13 7 6 If 8 
Preferred Stock Outstandinwen. 26s sce nee k Sf 25.5:| 25.1).1423.9:| 28.9) |, 23.9) 28:9 | 2329) e210) 2206 2 Slee: 
Commonrstocks Outstanding: Sa8..aaere .c ee ee 61.1] 60.8} 60.9} 60.5) 60.0} 59.6) 59.8} 59.5) 60.7) 61.5) 62.2 
Earned Surplus and Surplus Reserves)... ............. 83.8| 36.6] 35.1] 41.6| 44.1 ].45.9| 51.38} 60.2] 65.1) 73.6] 79.8 
POTATIAG, . 200.0) Se See ee 150.2 | 152.7 | 151.7 | 154.0 | 155.6 | 155.4 | 159.3 | 162.4 | 169.9 | 175.4 | 184.4 


Note: for footnotes see page 22. 
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IV FINANCIAL STATISTICS : 14 BEVERAGE COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 1946 
Net Operating Profit (Before Depreciation). .......... SSF 7.8.4 19.0.) 10°00914.0 17.51. 17.6 (22.4 |33-9:1045.9 
PPE PRC CLONE ei ara R ny dobre x anne s Sodan wha de COON aio leacdic ep 0 aL.O0b 2 Un 2.9')' 2.01) 2.0) wate s3\9 
Investment and Other Non-Operating Income (Net)..... 6 6 6 6 6 Ho) 4 1.0 La = aka 
Bond Interest (incl. Exchange & Amortization of Discount) 3 3 2 2 2 Pi all ve 4 4 
Net Profit before Income & E. P. Tax Provision. ...... Theo |) Gs} 7.6 S65, 112.9)| 15.7 |. 15.8 22 32.16 | 4229 
Income & E. P. Tax Provision (ex. Refundable Portion). . Vass 3 TGP |S. 5.9 8.2 9.0} 12.9} 20.8] 23.3 
Net Income to Stockholders™.... .................. 6.0} 5.0] 6.0] 5.0] 6.4 7.5 6.8} 8.3] 11.3] 19.6 
Forced Saving (Refundable Portion of Excess Profits Tax) = = = = +3 5 1527 2 a S58 9 
Net Income Paid Out in Cash Dividends............... Seal s.Oue Abed 4.6 7.0 4.8| 4.6 4.6 5.6 gs: 
Undistributed Income (ex. Forced Saving)... 0.2.2.2... } 6 ids 1.9 4 CG 222 1.0 TEGy |) ae Le. 
Sa cr cS Sc ey eS Se SS Oe ee 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... 4.9 6.0 LAE SHlLOKG 
GALS Ce SS Sen ee ee 3.4] 3.4 5.61 7.5 
Undistributed Profits (incl. Refundable EPT)........... iki) BG ret aa 
Wepuee tar romne Morees toy Oo be ok sak bknie kh She ee es Is 1.6 GAS BUG 
Other Non-cash Charges Against Current Income® ®.,..])  — = = 3 
ToTaL FuNDS FRoM CURRENT INCOME.......... 3.2 4.2 Thee ald 
lssiexom Gommaonz Stock. oo. 68s och seuss «occ obhineeeek - 9.9 5.6 
TOTAL NET SOURCES OF FUNDS......... Sea As2 17.7| 20.7 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 9 1.4 2.5 less a) Toll 9.8 
MV CSM IMPLNVEMtOTIES accel ss aisles edb unde xe shen 15) 3.6 1.4 2.8 aS: BS Auz 
InvesunentimOtnerWompamies. si)... 5c. 0ene ose een ala Ah ff 8 45) 4 LZ, 
Investment in Refundable Excess Profits Tax........... = = — ~ 1.2 a9 9 
Redemptioniombunded| Debt... 0 455508 .ses tanec ee 2 1.4 1.5 aff 1.4 6.8 9 
Redemption of Preferred Stock. .............0cececsce fl 1.2 a a Lal 5.5 Ai! 
Increase in Misc. Assets (less Misc. Liabilities).......... 5 “6 a5, Py 4 5.1 off 
SUBSLORAT Tw Cane oe Ors I are Ne meee ae 3.9 4] 2.8 4.3 8 17.9 | 18.6 
Increase in Working Capital ex. Inventories®. .......... “01 RS a5: 2.8 3.9 OE ay! 
TOTAL NET USES OF FUNDS.............. a:2e|) 4523) 3:3 5 7 17.7 | 20.7 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
CAS 026 oo albcttolal6-5ccbP etic ceonn Cire MeL ene ee a BAe 7 ee Sill ALON 468 | 4a 8. | ee 4.9! 6.3] 82] 12.9] 13.8 
Manketa ble SeCUnities tok. os er steals slsrsisle score bcd fie stirs vies 5.9 Si GPA] sab 9.1 bbe 280. 10 50 1458 dea wai 
Curentenccounts Receivable... ..4-56. anasto oat occ ne SD Ose ||) 4 Oui 2423 Dell Gall 6.3 5.6 S:On eS 7.9 
ORV ERINCTIORO! yh Seder 5 cha cams eee, Bonn a ne 15.8:) 12.2), 10.9),11.5 |. 13:0] 15.8] 19:4] 19.2 |, 21.9 (Beer lesa 
MOLAtWOURBENT QSSERSy ois oe eds bs ee egid ne 28.3 | 28.1] 26.8] 28.3] 30.9 | 33.7 | 38.6] 41.6] 50.1] 58.3} 65.1 
Rurrentr Accounts EAVADIC. 68.6 44 ce eb ca cews Jd elece ow’ Pash Mi ike: 1.8 E80) 252 | 3.0.1) 3.8 ees Sut 48h alae re 
[Bua walle IISCORMSSYSYS 5 ty bs 0: GBA Ot POM Te eae ae ee 2.2 8 1.3 12 a7: 1.5 1.4 yi Sh 1.3 20 
NCCU MOA KES ey ADION oN sci Coes Ss oe ee As wee ond Wee} | a | eer ee aia) OA), .6.8 |) 6355) 98.8) et Oni 7 
iSovermunenir ccount (NEE). 05S oii sie hee ey ap ercace’ - - — - - _ - - -- - - 
Accrued Interest and Dividends Payable................ = - - = = = = - - 2 2 
INEDAVVIOR KINGRGAPIT ATS sods concrete ab eeaer ds eck 22.2 | 22.5) 21.5] 22.9| 23.2] 23.3| 27.0| 30.6] 33.3] 36.4] 43.7 
Refundable Portion of Excess Profits Tax..............- - - - — — = 5) Ws | Be U2 8.1 
Plant, Property and Equipment (Net)®................ 20.0 | 24.1] 25.1] 25.8] 26.2] 25.8] 24.4] 22.9] 24.3] 31.0| 37.7 
Investment in Other Companies (Net)®................ 6.5| 4.5] 4.38 AT |) ws ON eaeo Bigs || Masi | Stel 3.5 5.3 
Miscellaneous Assets Less Miscellaneous Liabilities®. ...] 3.0 118 1.2 1.0 iil 9 6 1.0 4 5.4 5.4 
OTAD Sees aay siete eee eee tt 56.7 | 52.2} 52.1] 54.4) 55.1] 53.3] 55.7| 59.0] 64.9] 83.5 1100.2 
CAPITAL AND SURPLUS 
RIG E CADE LO Ry a te ier BOM RAE eR. Loe Res 5.8 4.4 2.8 2.4 2.7 2.0 1.8 3.4 aed Fea teo jn | 19k, 
Loans from Parent and Other Companies (Net).......... 6 Py 2 2 2 2, al il Pal ai - 
Pretcrren sock Outstanding. Vi. Gis nas fa Wes tree an 084 2) LOS OS: 150 OO saa OLS iy Ole Ok |S lcl Osleee Gal menaeg 
Common orock Outstanding fi. 20s 5c. ace ew ee ce as Zoe eeorell DO. leone) LO. 22.8 | 22.8] 23.1] 23.2] 33.2] 38.8 
Earned Surplus and Surplus Reserves®),.... ............ 13.9) 14.3} 15.0} 17.6} 18.5) 18.0} 20.8:}°23.2 | 26.3 | 32.7: 44.7 
CISA Tee cee en RE oe 56.7 | 52.2] 52.1] 54.4] 55.1] 53.3] 55.7] 59.0] 64.9]! 83.5 1100.2 


Note: for footnotes see page 22. 
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IV—FINANCIAL STATISTICS : 28 PRIMARY TEXTILE COMPANIES* 
Bank of Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 


FiscAL YEAR NEAREST TO CALENDAR YEAR 


a 
ice) 
(ov) 
J 
rn 
co 
(J) 
ie.) 


1943 | 1944 | 1945 | 1946 


Net Operating Profit (Before Depreciation) ........... 6 2 7.8 A L822 2081 LSS ie leo 
Deprecia Coie). i Vee ee pe tee coh Slr ctatbale s dake lane he 4 VA dads AO) 4.2) 4.7| 4.2] 4.3 
Investment and Other Non-Operating Income (Net)..... 9 9 8 9 ee is 1.4 1.4 
Bond Interest (incl. Exchange & Amortization of Discount) sd, eo ed ag 5 6 8 af 
Net Profit before Income & E. P. Tax Provision™....... 6.4 6.0 4.2 0.6 TALS AGL elo s2n lA 
Income & E. P. Tax Provision (ex. Refundable Portion)..] 1.2 iL 1.0 Ou. 7.9 eh 7.6 6.8 
Net Income to Stockholders®...................... 52H) 48a ore 6.9| 8.4] 7.6] 7.6 
Forced Saving (Refundable Portion of Excess Profits Tax) - - - Wh al 6 — 
Net Income Paid Out in Cash Dividends ............... 4.2 4.0 4.8 4.9 4.9 Gal 
ES IRAE" 6 8 Assi || Beil 185 


SOURCE AND 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... 6.04 Si4 ar Ont Aza 
aun Pinata hai 5 7/1 deb soli eaee elon ented oh oe 48| 4.9] 49] 6,1 
Undistributed Profits (incl. Refundable EPT)........... Ta Bese || 2A5r% Heo 
Depreciation (Chargés.i. sc boat. Baw els cee eee 4.2| 4.7| 42] 4.3 


Other Non-cash Charges Against Current Income® @)... 


ToTAL FuNDS FROM CURRENT INCOME.......... 
Tssuecole Common Stocks ae ce es hie ee en see 


| o 
Om 
|e 
bo 
lor) 

Ke) 

© 00 


ir) 
© 
2 
n 
n 
wo 
a 
x] 


TOTAL NET SOURCES OF FUNDS......... 


NET USE OF FUNDS 


Investment in Plant, Property and Equipment.......... 2.9| 4.0 524 3.9) 2.64 LS} 824 eos 
InVEStinent i nyentOneses msec eee ile tee totes eterna teal 1.3 4.6] 3.0)| 02.0))| 7a 2745 ez One Seo 
Investment in Other Companies. “2% «lane. seen tone 43 ai 5 4 6 3 2 lis e2e8 
Investment in Refundable Excess Profits Tax............ - — - - 1.9 “tf aif 6 - 
Redemption of tunded Debty cat > sei cea ereil ones 2 3 aL 2.1 5 9 Gall ag 1.4 
Redemption of Preferred Stock. 4. fusca: ponies eines 2 all 4 4 - 2 Dil els nl! - 
Increase in Misc. Assets (less Misc. Liabilities).......... 2 al 32 - oD a oat 2.8 Fa! 
SUBS FOTAE. oe Sete Gare oi eee tee a wad 9107) ya.9 4/ 9.4] 20.9 
Increase in Working Capital ex. Inventories®........... 2.2 agp Li) B87 DOM 2251) ele? 
TOTAL NET USES OF FUNDS.............. 6 5.0 9.1| 9.6 8.6| 6.9] 6.7 


Cash eee Cer ters: ete is Seeker Sate Rh ene Spee nee cane eeres Sale|) Zeal ee Sall Ose) GeOLOul | wise. Sle OOM OeT 5.9] 7425 
Marketable: Securities: 1.80 s.sttee ce evan see ene Pomioke) cael L027) 1084)) lO) |) 22, ||) 916221 20-0 2551529. 20 eS LO a SaieeoEe 
@iirrenteAccounts Recetvablews. a5 1-1iee sone ne 9.5 8.3 6.9) Alo) 12.95) 15:57) 15.0) eS 4s Grose oee 
TnventoriesO sie Ai tek Meeks ROE | CI aie ae eae tee 16.5] 17.8) 16:2) 18.0 |. 22.6) 25.5) 27.6] 20.0) 17.6) 19.6) 238.5 
MOTALJGURRENT ASSETS oe meet eer eet tee 40.3 | 40.2) 38.8 | 47.3 | 57.5| 68.7 | 73.9 | 67.0:| 73.2 | 75.7| 72.4 
CurrenteAccounts Payables sa, soee = cee ee eee 4 Bile A Oallewseo al oad. G2 aoa STAM sito) RSH ered 9.5 
Bankeoans iva ack execs crates eetr Nereis toeiahere te ete tee ane ot 2.5 1.2 1.2 SAP Ol hee Od Os: 1.6 | S22) e325 
AceruédnlaxesvPayablest: is M.thctoui ser icekah none he aoe 1.4 1.4 12 ole OL OMe OG. aire 6.2 Yhca! 6.4 4.7 
Government Account (NEE) tn pe oan erin oe ee = = = = = = 4 Af all al 6 
Accrued Interest and Dividends Payable................ 4a, 3 3 oO 4 5 4 4 5 4 df 
INET WORKING CAPITAL. tami o rotenone eee eee 31.5 | 32.0] 32.8] 37.6 | 39.4] 42.5] 47.7] 50.8] 58.1] 58.6] 54.6 
Refundable Portion of Excess Profits Tax............... - - - - — - LO) 22.5) 1) 22.04 SS lee aes 
Plant, Property and Equipment (Net)................ 56.9 | 56.6 | 53.2} 51.4| 51.0] 48.7| 45.2] 43.1] 40.5] 42.8] 48.8 
Investment in Other Companies (Net)®................ 5.1 3.0) 5.1 D0) “ALOul) 42251) 23 Sle Scd Ona On Gee 
Miscellaneous Assets Less Miscellaneous Liabilities.....] 2.9] 2.8] 2.2 1.8 1.8 We3|| PAs Nr | 3.2 1.8 
LOTTA: SS. SRR eee ee Le ee 96.4 | 96.4] 93.3 | 95.8] 96.8 | 97.2 101.4 | 107.3 | 111.0 | 114.8 
CAPITAL AND SURPLUS 

MORE DRONA yo ue Sol eae rowt atc es pate ake acne 14534) 14200) TAOS Ga) Scant edd 8-85] 15510) SEA Ou ae ae 

Loans from Parent and Other Companies (Net).......... 2 2 2 2 2 3 : 2 Bi) Ai - 
Erererred stock Outstanding. (0. 04250071 4.05. ee see e 23.3 | 23.2} 23.2 | 23.2 | 22.8| 22.4 4) 21.9] 20.6| 20.5] 20.5 
Gompmnsiock Outstanding. iis.) +. as. Loe ee 2 40.8} 40.8} 388.7] 38.7] 38.7] 38.7 ‘ 39.3 | 39.8} 39.9] 40.8 

Earned Surplus and Surplus Reserves") ..............4. 17.8)|) 18-2:|, 17.25) 20.1 |) 21-5 | 2454 ZilPol |POl|leoolO moor 
WLOTAL. 53.0: a Ra ee eee 96.4] 96.4] 93.3 | 95.8] 96.8} 97.2 101.4 | 107.3 | 111.0 | 114.8 


Note: for footnotes see page 22. 
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IV—FINANCIAL STATISTICS : 23 PULP AND PAPER PRODUCTS COMPANIES* 
Bank of Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FIscAL YEAR NEAREST TO CALENDAR YEAR | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 1945 | 1946 
Net Operating Profit (Before Depreciation). .......... 26.2 | 35.7] 26.3] 37.2] 64.3] 73.5] 62.0] 62.1] 65.6] 63.6 | 107.8 
CE EA OUN GA Reet Oh o's aie ota ee aiavecns cue 14.2 | 17.6 | 14.8) 16.5] 25.4] 26.0] 26.5 ZOn alin 200) OA MD AG 
Investment and Other Non-Operating Income (Net)..... os 3) : , tere eel ae Lay WL Bie O 2. 
Bond Interest (incl. Exchange R Amortization of Deane PS eee LOU. a eld Ol 1044 t0ct | 9.7 30 30 
Net Profit before Income & E. P. Tax Provision®. ...... 2.3{ 8.7! 2.0] 10.5] 28.6] 37.8] 26.5! 27.0] 31.4] 31.9 74.2 
Income & E. P. Tax Provision (ex. Refundable Portion) . . 9 2.0 13 2.9| 18.4] 21.5] 13.5] 14.9] 16.9] 16.1] 39.9 
Net Income to Stockholders®.. .................... 1.4] 6.7 7| 7.6] 15.2] 16.3] 13.0] 12.1] 14. : ; 
Forced Saving (Refundable Portion of Excess Profits Tao =: = = = = 4 1.0 Me oe = ; 
Net Income Paid Out in Cash Dividends ,.,............ BO] 2.6) 2:35) 4.6) 7.64 821 6.81 63) 82| 371 180 
Undistributed Income (ex. Forced Saving). ........... Ll 4 E.G Sy FOL RA SS 438) 491 et 16.2 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... IFAS G84 

CSS EE SL 6 A bo, 26 

Undistributed Profits (incl. Refundable EPT)........... all 4.1 

Depreciation enarces ek. 8 ol le ie OSs ve b bon wale LST ls eel Gel 

Other Non-cash Charges Against Current Income ® ). Ihgsy | ae) 
ToTaL Funps From CurRENT INCOME.......... 14.5 | 22:1 | 18. 21.4} 33.4] 34.5] 33.1] 32.8] 32.6] 32.0] 44.0 
Pose ONO QUOC asin: Ol csc. ls eceehe oak Sac blaa’eee fh 3.9 ilall = = 2.8 = — - 30 = 4.0 
TOTAL NET SOURCES OF FUNDS......... 18.4 | 23.2 | 13.7] 21.4] 36.2] 34.5] 33.1] 32.8] 33.1] 32.0] 48.0 

Net USE oF FUNDS 
Investment in Plant, Property and Equipment.......... C381 17.0) S4) 4.4) 93 O71 107) 551105) st Sey 
Diversion ta IMVENLOTICS 4 (2 6045 bap eee die doe cau via | Mallsiefes | (GFF 5.8| 7.6 2.9 6.6 5.7 OcOrie l2-aheee el 
Investment in Other Companies. ..... 0... <0 eee eau eee. 6 152) eae 6 FS 8 ail i Tes 1.0 1.4 
Investment in Refundable Excess Profits Tax........... = = = = = = A 1.0 IRD 1.0 aT 
Redemptiomot Funded’ Debt) 250), a. os cals. cles seek st 4.6 2 Ot S31 OS OP Ib. 7) Ole de Bez He ona mao 
Redemption ot reietred Stole. 5 ..f..4 6. nk steak ee - - 1.2 3 6 6 it ~ 8 od i boe Ad) 
Increase in Misc. Assets (less Misc. Liabilities).......... DEA ARSell arse aaa 5.4 POF eal 4.9 1565/9) Oconee ono 
BO DATS orien te tS Ae BE 6 a? 12.5] 25.3] 10.7] 4.2| 31.0] 24.8] 16.4 327,148,940 S76 
Increase in Working Capital ex. Inventories®........... 5.9] 2.1] 3.0] 17.2] 5.2] 9.7] 16.7] 33.1] 6.0] 11.9] 39.5 
TOTAL NET USES oF FUNDS.............. 18.4} 23.2] 13.7| 21.4| 36.2] 34.5] 33.1| 32.8] 33.1 32.0] 48.0 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
COCR Sa? cx SSS SESE AG GEELAS aE i a 4.9 4.1 5.2 9.8] 18.6] 29.2 14.3 | 23.8 
Ae re CCULILICS OS, 1 ost Sic sid occ etw Ss aloe weeks (a0) not ANS) || 0) |b 78: ell 63.0 | 27.9 
Current ccounts Receivables os... sss cneetacces vo 21.2.) 21.3 | 20.2'|' 26.8 1 26.5 |. $2.8 35.5 | 44.2 
SUM a AYES) Op Anbar AD 46.6 | 62.5] 66.2} 60.4] 67.9] 70.8 90.7 | 112.8 
ROT Ae URRENT NGSETS 4.00 8 1 ER Le 79.7 | 94.0] 96.1 | 102.0 | 120.3 | 189.9 203.5 | 208.7 
Current ccCounte Payables. 2-20). bai). ee vee ba ove bs 13.1) 15.9 || 12:45) 16.21 19.0! 20.6 25.8] 30.3 
[EATS LARC, a Aare eR ae ee 22.6 | 20.4) 21.9 | 10.3 1.9 Lape 6.3 6.0 
Wecmed taxes Payables. oc) od osc sks: APN Ne. 9 cd? Set 3.1 4:0) © 2,5 8 Sb) 15.671) 2334 11.9] 25.8 
SOMerRMent ACCOUNT (INCE) <0 2401, Svc as vices ccuey es = - — - - - aff 2 
Accrued Interest and Dividends Payable................ a9) 2.4). 22) Gil. Sa weg 3.0] 4.2 
DET WORRING CAPITAL 2.6.0 30 005 0c sake eee 37.0] 51.38] 57.1] 67.9} 80.5] 90.9 8 | 142.2 
Refundable Portion of Excess Profits Tax............... - - = = = = -3) oO 
Plant, Property and Equipment (Net)®................ 393.0 | 392.8 | 381.3 | 369.1 | 352.3 | 336.2 3 | 287.5 
Investment in Other Companies (Net)®................ UW | ABB eRe | esa 9.2} 10.0 13 ||P L229 
Miscellaneous Assets Less Miscellaneous Liabilities.....]/ 8.6} 8.5| 8.9] 8.7] 7.0] 8.7 ie See 
OTA Shee, Oe ies re ve 450.8 | 465.9 | 455.0 | 453.8 | 449.0 5.8 -1 | 453.8 
CAPITAL AND SURPLUS 

ie Culp 02 shes) Fa ee ee) eee eR 2 a a 218.2 | 218.6 | 213.2 | 209.9 | 188.2 158.1 | 153.6 138.3 
Loans from Parent and Other Companies (Net).......... 147 |e 2d | LOD) Lae oe 1.3 
Preferred stock Outstanding ¢ ooo aG soc ces sect an 89.4] 88.3} 88.1] 87.5] 78.8 : 2 38 
Comimoneotock Outstanding, <2 sfc oe es nen vivis ve 5 79.1} 80.3] 80.3] 80.4 | 102.5 103.0 | 106.7 | 110.8 
Earned Surplus and Surplus Reserves) ...... 0.0.0.2... 49.4] 57.4] 57.2] 61.3] 70.0 101.1 | 104.0 | 132.7 
EV EAE eet ee SLE, tae eon eee ed 450.8 | 465.9 | 455.0 | 453.8 | 449.0 459.5 | 461.1 | 453.8 


Note: for footnotes see page 22. 


27 FEBRUARY 1948 


IV—FINANCIAL STATISTICS : 54 IRON, STEEL & PRODUCTS COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1987 | 19388 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
Net Operating Profit (Before Depreciation)... ......... 1205/1929) | 9115-3) 23.6) |) SIA Asa O8t4alid 26 eAsealeosy onl mosee 
Benrecimbion Ory i 9, Se at cee aut ghee cio cite bts eee Oe CS SOUP = Heol li D Ona ae foa4| Lo. | 2852, 1926) U1 Gal esac ee 
Investment and Other Non-Operating Income (Net)..... ist 9 OC aa ok OU ee 8 | olO4 et.0) shales 
Bond Interest (incl. Exchange & Amortization of Discount) at mii ye se 6 95) A) A 3} a2 2 
Net Profit before Income & E. P. Tax Provision... .... Gow 14,6) LOS li Seaulieoses eo 3 40-5 |P 38-65 132. Snleedeoume ona 
Income & E. P. Tax Provision (ex. Refundable Portion)..]| 1.38] 2.8 19 tO WO Slit 24.2) 22 Sah M17 (Omi /aameloe 
Net Income to Stockholders), .5.5.1.04 gee crgane eae 6.2 | 11.8 8.4] 13.8] 13.3] 14.6] 16.3} 16.3] 15.2} 13.6] 16.1 
Forced Saving (Refundable Portion of Excess Profits Tax)} — - - - = - PARI BRS: 1.9 152 ou 
Net Income Paid Out in Cash Dividends............... 4.1 4.9 7.4 6.9 7.9 8.0 8.5 6.9 5.8 OVE 1b 
Undistributed Income (ex. Forced Saving) ............ 2.1 6.9 LO5)> {6:90 Sos45e 6-63 en oso) se On! ic: Oza oer 


SOURCE AND USE OF FUNDS®) 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 6.2)°11.8] $8.41 13.8) 13.31 14.6] .16:3,) 16.3) 15.2), 13.6116" 
(Gach MDinigends. ck. saci sealers eats al tt en on eee hicks 4.1 4.9 7.4 6.9 7.9 8.0 eyo MOMS) D<oh| eG OMe Lee 
Undistributed Profits (incl. Refundable EPT)........... 2.1 6.9 DEON 6:97 sors ie 6:6 alam Ss. Oee OSes 
Memreciation Charces eine. amines sho ect Vee es Meee ree ee 4.9) 854 O27 5.7) 7.2) 15.5 | 23.24 19 Gilat 6a) aes ommenee 

Other Non-cash Charges Against Current Income® ®....) — - sil ~ ail: wl - - - = 
TotTaL FuNps FROM CURRENT INCOME.......... 7.0) 12.4 6231 1256) 12a 7ale 22.2 SSE Oh 29. On| Bone Onl alnesa Ona 
TSStle: Ola COMMON STOCK mire csgers taser eect ah kaye SoNeee saa oot Roe 8 3 7 Sth 6 2.6 al es 2.0 AD Pell 
TOTAL NET SOURCES OF FUNDS......... 7.8 12.7 7.0} “13.3 |, 13.3)|24.8'|_ 31-1 |-30:8)|\) 23-0) 17.0) 91228 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 2.9} 11.9] 6.4 OC) DDO) E264 15s Dif eee Oe ie aes ete! 
Investment tn inventories. 40 sas. Shoe toes + Soren bale 1.3] 14.9 5.9 gE ee 2 sgl PEON) 4.6 4 8.5 3 9.8 
Investment 1 Other Companies. cis... ovwon «coer: «otk ath = 2 Hoi ie at Bess: 5 Sf pecs ON line eile 4 
Investment in Refundable Excess Profits Tax............ = = = = = = 2.31 mone 1.9 1.2 All 
Redenintion offunded! Debts. o5.<l Goes aes os eee oh oe sk 1 as aes eae” Oi? ebal BN PRS sD dhe aed 

hedemppion of Preferred Stock. wt e. eanie he aces Be are als Oe. AO = he = 1.6 = Ol) ma 
Increase in Misc. Assets (less Misc. Liabilities).......... 3 2.9 2.0 Ou, 1022 De Fall msl 4.2 6.4 eS 
SUBSDORAI. ch Miss bie calc eee e e ae 15) 328.0 |} 4nd) 1.0) |. 26:23) 26.2) |. 22:0) 320) ine One seo ane 
Increase in Working Capital ex. Inventories® ........... Besuih akesig), abled 2.3) 12.9) 1.4 Del eh? Sy) organ lmmlES 
TOTAL NET Users OF FUNDS.............. WeBi el 2a) 7.0} 13.3] 13:3)|..2458) 31.1 | 30:83 23:0) 17:0) 12:8 

YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
Cashyea aes in m3 agi «El abies terete h a wl sunain pages oa Ne 10.3 34} 14.0] 16:2) 11.6) 17.51 17.5) 18.6.) 22.5 19:9) ome 
Marketable: SeCunitiesiccascs .accoete stances nie, Ree oe pene 17.2) 14.5) 12.2) 14.4] 11.1] 15.4] 28.41 35.9] 48.01 36.9 | 226 
GurrentsAccounts hecéivablens.n. sini. shit vicie< 5 cee ero 15.9 16.1) 13.4} 21.4) 29.7 | 35.3 | 39.3.) 35.4.) 30.91 975 leaie 
PTA ETE ORCS O).8 cra wears sofa ce aha olodss nicete Nos Se ctior soa EN, Soroee eae 31.2) 46.0] 40.1] 41.3] 55.8| 65.8] 70.4| 70.9| 62.3] 62.7| 72.5 
NOTAL, CURRENT ASSETS: boy sneer ee ee 74.6 | 85.0} 79.8] 93.3 | 108.2 | 134.0 | 155.6 | 160.8 | 158.7 | 146.3 | 146.8 
CuncenteAccounts Payable? tian. uae oe hee Grou onl Gel 1007 | LAO 26 Si Sle W270 ks eee eee 
Bank Woans <i, skteieeiss ci ikea: bien tals Che See ee 2.5 9.1 1.9 >. 1 5.4 6.0 5.2 Sg) 2.6 1.6 3.6 
ANcoruedimlaxes ava ble cr sae hice ela setae oh tienes cntreee 1.9 3.4 BEB OS TGs VO sta) 28h |e Gran ees © 1 | ele 
Government Account (Net)iac..0 igs 5. s kids eee meer = = = = = 12.3) 12.9 9.6 7.4 1.0 3.0 
Accrued Interest and Dividends Payable................ 1.9 Zee 1.9 Peal 2:0 Loa 15 122 122 ies 12 
INERIVORKING CAPITAL 4 sscueis ot hotest eee 61.4) 61.2) 66.8| 70.5| 71.9] 68.1] 81.3 | 103.1 | 109.6 | 108.8 | 103.8 
Refundable Portion of Excess Profits Tax............... = - =_ — — - BAS 5.6 tied CA. 7.4 
Plant, Property and Equipment (Net)™................ 80.9) 87.2) 87.9| 86.1] 89.7]100.5| 92.4] 79.8] 79.1] 85.9] 96.6 
Investment in Other Companies (Net)®................ 14.0). 13.8). 14.0 | 14.9) 13.5) 12.9)| 13:3) 313) 10.47 tee ee 
Miscellaneous Assets Less Miscellaneous Liabilities.....|) 2.8 2.7 2.3 2.3 2.5| 2.4 1.8 1g: 2.9 4.4 2-8 
ODWAL ae fe eh it lh Bale Na ee 159.1 | 164.9 | 171.0 | 173.8 | 177.6 | 183.9 | 191.0 | 201.1 | 209.2 | 217.9 | 221.6 
CAPITAL AND SURPLUS 
Brin ded Wepilee. <0.0 ys sicloatote an Late VS oer eee ae LO 2 SHS Olt. 7 9.8 9.3 8.3 8.1 4.9 4.3 4.2 
Loans from Parent and Other Companies (Net)..........] 2.0] 2.38] 5.2] 2.8] 3.7 Lez Nas sai  SKO Ne SMO) SWE | Ae 
mrerered stock Outstanding’s wc ike obs + seek caches 29.4) 24.4) 23.8) 21.6) 21.517 20,5) 21.5) 19.81 020.2) oy pee. 

Common stock. Outstanding. ts. ace | acl oe oe aoe *,.«.f 82.0] 82.2] 83.3] 84.5] 85.1] 88.3] 88.4] 90.8] 92.3| 938.5! 94.1 
Earned Surplus and Surplus Reservesst)") hwo een eee 37.7 | 43.7} 44.81 52:2) 57.5) 63.1) 71.0) 79:91] 88-7 96.9 | 103.0 
BORAT <. Seug bt) ek Se le eed ol aa 159.1 | 164.9 | 171.0 | 173.8 | 177.6 | 183.9 | 191.0 | 201.1 | 209.2 | 217.9 | 221.6 


—_—— OO Et 


Note: for footnotes see page 22. 


Cash 


SUN Memes, \¢ hel sek bu.e Kelis, <i lees +p. is: (5. 'aiJe.m 2! 0) 0) 0.16 166.168 beet ey Wick © 8) 616, 
o 0 Oke) 6) Ves) > 6) 0001 4h.0)9 19) @) ,vie' iw” 8) leiie: (sie! (6) .ac Ol a) 01-6 8-6 


TOTAL CURRENT ASSETS 
Current Accounts Payable 
Bank Loans 
Accrued Taxes Payable 
Government Account (Net) 
Accrued Interest and Dividends Payable 


© B06 6 ev. '« ©. 0 © © 0. 6s 06,0 80 0 
eo) 51) viet e's e gw le) 6) wo \0, 8 ere ee) 6 wo vile a ee 
Bie hh le] 8s (6: ois se (e) #) v6 16) 66. 0) 0 0 abe © 16 0) 6 © 6 e ele 6 0 0 66.6 9, 0 6 
@UGI1810 6/16) (9°.6 10 |so0b) se) ie) es) a).els ee! s, 0.6 00s 216 & 6. (a8, 
iis; io hel p10) soe elise, v: is: 6 ive) 9. .0)'e. 6 6 8 8)e a #. ¢ 


CC rT 


Plant, Property and Equipment (Net) 
Investment in Other Companies (Net) ® Re eae 
Miscellaneous Assets Less Miscellaneous Liabilities... .. 


CAPITAL AND SURPLUS 
Funded Debt®® 
Loans from Parent and Other Companies (Net) 
Preferred Stock Outstanding 
Common Stock Outstanding 
Earned Surplus and Surplus Reserves@” 


ey. 01 8, 88) ,0/ Ne) Lole ue 6 (eb iene: Je’ 9. 6.16) @ Le 8) \8. elie in ee! (6) 6, 6) 4,06) 6, 0) ave 70 
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FEBRUARY 1948 28 
IV—FINANCIAL STATISTICS : 59 MACHINERY COMPANIES* (EXCL. ELECTRICAL) 
Bank of Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945] 1946 
Net Operating Profit (Before Depreciation)... ......... 8.1} 15.9} 15.9} 14.3] 31.9] 58.5] 79.0] 76.9| 56.4] 49.3] 37.8 
WIE DreCahOINor a eae ee i yt. da oR 3.3 4.4] 4.7 Nien eOt ela ule ean edie 9.38) 7 Oulaeee 
Investment and Other Non-Operating Income ne Sines Sele AGH 287 1 3.2 1.0 ESis-o 2.6 2.8) eS lea 
_ Bond Interest (incl. Exchange & Amortization o Discount) ff nth Aft if 8 8 SOhie tO) lf HE 5 
Net Profit before Income & E. P. Tax Provision”... ....] 7.2] 15.4] 13.2] 11.1] 24.3 45.0} 61.7] 60.9] 48.7] 43.5] 33.3 
Income & E. P. Tax Provision (ex. Refundable Portion) 1) b:d:o2.8 | 232" 2.811198 |. 27:0 (639.61 -41.3.|. 30.21 95.64. 165 
Net Income to Stockholders... .................... |} 5.9) 12.0) 11.0] 8.8] 13.0] 18.0] 22.1] 19.6| 18.5! 17.9] 16.8 
Forced Saving (Refundable Portion of Excess Profits Tax) ees - - - ~ - Siar ll (eyesl) Biel BiG) ‘il 
Net Income Paid Out in Cash Dividends............... fe Oo code £4. Or S21 Le Sd Sot) Gut) eGo tele 
Undistributed Income (ex. Forced Saving). ........... 2.9 9.1 yi 3.9 4.8] 10.3] 10.6 4.5 8.1 8.3 wl 
SOURCE AND USE 
NET SOURCE OF FUNDS 

Net Income to Stockholders (incl. Refundable EPT)..... 18.5] 17.9] 16.8 
Be ee NN et Wel cl. fuk bos ook cide ks ae 6.7] 6.6] 16.6 
Undistributed Profits (incl. Refundable EPT)........... 18 et Te3 2 
Bee AOR A, BOS Pay wes veal Seach aia Vang o Ge EE ERs O28) ee Gee 

Other Non-cash Charges Against Current Income ® ®.... - - - 
ToTAL Funps FRoM CuRRENT INCOME.......... 21.6 19:2| 7.4 
Pes OPO RAC OMNIIOIN DLOCKS 5 eas aon. sos oes es dnc Sk oe os eee a All Ail 1.3 
TOTAL NET SOURCES OF FUNDS......... 21.7| 19.3] 8.7 

NET USE oF FUNDS 

Investment in Plant, Property and Equipment.......... 7.3 ALO LZ Sole = Oxoh | melilete melee 
Pavectient WIMVENTOLES. .ficc'cc is cle ed ocd vie ves ne 3.05 i 7.5 | IL) 18.7 | 2.5 eee 
Investmentin Other Companies. 2.0.04. ..000s00 cues Gell O33 || Pah = LS he 
Investment in Refundable Excess Profits Tax........... ~ 3.31 6:8 CStt- le eO “A 
ivedempronvoisrunded Debts. .560... 20. sac cs dese dean 17 P.O) 1.25) Vs eae ieee 
Redemotionor Erelerred Stock. 2 i6 Se. son bs. cep oes ose oe 7 cape iaD ob} 2.0 ees 
Increase in Misc. Assets (less Misc. Liabilities).......... AS) 7.6| 2.41 11.9): 10.7) .9.3 
Sele ODA Den fare tledsspot rele ude vhosts PSG ons A 3.38] 27.8] 9.6] 18.4] 38.2 
Increase in Working Capital ex. Inventories... ........ pill 35.9) 131) 12.1 9} 29.5 
TOTAL NET USES OF FUNDS.............. 32.6} 28.9] 21.7] 19.3] 8.7 


18.0} 16.7 2] 24.7 29.0 
8.3] 8.4 Aah || tape} 39.1 
40.8 | 42.7 Oi Coed 45.5 
57.0} 56.5 -4/108.1 Le 
124.1 FL irk ee 230.7 
14.4 Oe OouL 46.3 
12.5 Oo} 18.2 12.3 
3.5 | 30.5 12.6 
al est 1.5 3.4 

ff 4 1.3 8 
92.9 113.1 171.5 | 155.3 
= = 13.7 | 13.2 
79.8 83.6 75.1] 83.9 
24.5 29.1 17.4| 25.0 
2.0 6 12] 2.3 
199.2 26.4 | 243. 8.9 | 279.7 
18.9 7.0 
ail 4.2 
35.0 23.9 
103.2 88.4 
6.2 


Note: for footnotes see page 22. 


29 - - FEBRUARY 1948 


IV—FINANCIAL STATISTICS : 28 ELECTRICAL MACHINERY & EQUIPMENT COMPANIES* 
Bank of Canada f * 


| 
| 
i 
| 
) 
! 
| 
| 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1987 | 1988 | 19389 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
Net Operating Profit (Before Depreciation). .......... 5.9 LOS | S83) Sao 1622673 S03 26rone 2-4 | eLOr Sil melonO 
Pence ton ois kay mre erie Lon hpiatiem oe reins alee 2.0 2.3 2.2 2.4 3.3 4.7 Grou Ond 3.5 3.1 3.8 
Investment and Other Non-Operating Income (Net)..... tea) 12) 2.4) SW 28 Ee aoa Oe net Ont 
Bond Interest (incl. Exchange & Amortization of Discount) = = ail zl sl Fa of! a all a Als 
~ Net Profit before Income & E. P. Tax Provision® ....... oS 9.2 74 (o5 | 4A 1e | 22-69] Zag ess | a a ea ele 
Income & E. P. Tax Provision (ex. Refundable Portion)..} 1.0 1.8 1hey 1.3 We414,9)) 1635) 12795 ea Sse 26 Ona 
Net Income to Stockholders™...................... 4.3 7.4 6.2 6.2 6.7 7.7 9.1 8.5 9.3 7.6 7.0 
Forced Saving (Refundable Portion of Excess Profits Tax) = = = = = = TO) ea 1.8 8 al 
Net Income Paid Out in Cash Dividends ............... 2.4 2.6 ida: Sill Deo 4.3 4.9 4.3 4.2 4.3 7.9 
Undistributed Income (ex. Forced Saving)... .......... 1.9] 4.8 Oslo WAth oe Scdels “2.6nieeeZall 3 2) Ss 1.0 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... AS FAN) 62) SOL Gevall adel on Ol) | Ses Or alee eon eee 
GAG te IVACLGLI GS 1: Sessese erate ok ucts Geis Meals wokotane simiaentea ace eee 2.4 2.6 5.0 Ball a3} 4.3 4.9 4.3 4.2 4.3 7.9 
Undistributed Profits (incl. Refundable EPT)........... 1.9] 4.8 Oller! TAA 324, ae oaln Ab On eel on 9 
Mooeleciation: ( harses i. de hired wink Monin Ss Aes + oh eee ars aoe 2.0) 2.3) 2.2) 241° 3.3] 4.7) 96.31 © 6:0)\ed. 5) eo eee 
Other Non-cash Charges Against Current Income® ®.... 5 2 ~ _ - ~ - — — = = 
ToTaL FUNDS FROM CURRENT INCOME..........|| 4.4 Usri) Biall ye) Sere |) ell | INO! OS || SHE 6.4] 2.9 
lestre ole Gomimontotoc aawer weaal vie ae trues acre eee = 4 1 - “Al - - - - eel - 
TOTAL NET SOURCES OF FUNDS......... 4.4) 7.7| 3.0] 5.5] 5.1 8.1} 10.5) 10.2} 8.6] 7. 2.9 
NET USE OF FUNDS : 
Investment in Plant, Property and Equipment.......... 1.3.)) 277). 2.0) + 184 30). 6.0 9 B29) eee ee 
Investment in Inventories... Lge on Rtg eRe seins Oe oo 2.8 6.2 3.5 2.4 TAQ eles 7.4 8.8] 4.9 Cea, Tes 
Amyescimenc imeO ther Companiesn a. seme cenit sn te aie 4 2p: 3340) AY A - o 9 6 4 1h 
Investment in Refundable Excess Profits Tax........... - - — — = = 1.6 Dal 1.8 “8 Si 
Redemption of Funded Debt........... Ps Sa edit x ail 4 BAe he 1.3 e: 8 2 2 at 
inedemption. of Prefetred’Stock «0 sf... des beac oe wy el 2 = all ep - = = ~ i 
Increase in Misc. Assets (less Misc. Liabilities).......... 1.8 3 2.6 9 5.6 a5) 5.9 BD 1G iG ef 
SUBNBOTAIN Si) Mii ash 29. Peay ore ae 54) 84) 625) 3.2|. 4.1) 158) 8.1] 64) 7 leo 
Increase in Working Capital ex. Inventories®........... 1 stl DO ees HeLOV|? = Pee 2.4| 6.2 SOs 226 R 220 
TOTAL NET USES OF FUNDGS.............. 4.4 Carell aM) 5 |oan 8.1) 10-5} 10:2)/9 §8-6)|9 i765) 229 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
G@ashteeqetacec.: Sena oe Rats ee are CP) OMOAl 1Ssa5)\|| TB Ss 11033) SiS 9e2F | 20 tale 
BaTR OCA ble oeCUNILIGS <0 inn), eaeitg od Apt eke peRee actors AE Selene eel 4) len. Rahs PAO Pan “Atos || GALS |! TIS} Ss 
(Current e\CCountsmRecelvab leaner pias ae iencun tee Eee HNO) |) aIPA EN PD | aise BA Pian | “ONeZ). || Bel 
Government Account:(Net)ancmane ere cnn oe ee - - ~ 229) 220) 28:1 a2 
riven COnles Ores verry aber Oe ante a meee anne uci he enna 14.8| 21.0} 17.5} 19.9 46.3 | 55.1} 50.3| 53.0] 67.6 
MOTATA CURRENT HASSETS§ a ncnstraneie aac aor SOLSs OTe Olean OLD 1138.0 | 124.5 | 123.2 | 118.2 | 116.6 
GurrentAaccounts: Payables wie foci cats eae eae 4.4 4.7 3.6 5.4 20.4:| «2875 | 25.5)| 22733) 24.9 
IBATIMIZOATI SH: et taee hn ere ce eee Stara el oa ee Se a B) 6 i Py 4s |aeeal 6 1.4 4.2 
INCGIEUMLaAXeSunayabler handractien. cease soueiae muna: Geicnenron Tee 3D 1.8 1.8 Deal 9.5 9.8) 6.0 6.1 
Accrued Interest and Dividends Payable................ Be} 53 BS 5 8 6 6 6 5 
NED WV ORKING CARIDAD Ace (-csjh.a'ia alan eae tem 44.4] 49.9} 51.9] 56.6 78.3 | 83.8] 86.7] 88.9 | 80.9 
Refundable Portion of Excess Profits Tax............... - 1.6) S27) {Bal Arsh eas 
Blant. broperty and Equipment (Net). s.- sa. 2.0ee ee SHAS) || B48? |) BRO) ul BY) BEE. || Gis nh) Gree |) Bie 
Investment in Other Companies (Net)®................ OLD) OSS .6) |. al O10) |) E82) 9726) |e Ob Sa 
Miscellaneous Assets Less Miscellaneous Liabilities... ... 1.9 2.3 .D 5 10.4] 10.2 THEN aha? 8.8 
PLO TAD Ee tre sae Oe aoe ee ee 83.9 | 89.2 | 93.2 | 96.6 108.9 | 112.7 | 117.4 | 121.0 | 120.3 
CAPITAL AND SURPLUS 
Binnaded Debt Ore a>. h cre eae ee tasty teed. acne a uae are 8 Sf 122 1S 2.6 2.3 Za 2.3 2.4 
Loans from Parent and Other Companies (Net).......... 6 6 6 8 1.0 1.6 il fo" 8 1.0 
Ereterredi stock Outstanainovmers.« csise sista iets & orate pee boro Onli oe On lammerl: Dak 2 \ DAS As |e Aloe 
Common stock Outstanding... See een ee 47.3 | 47.9| 47.8] 48.3 48.9] 49.0] 50.0] 51.1] 51.1 
Earned Surplus and Surplus Reserves®),............... 32.2 | 37.0] 40.5} 43.9 54.0 | 57.4] 61.4] 64.4] 63.4 
OWA Se hes So ee ee a eo ee ees 83.9 | 89.2] 93.2] 96.6 108.9 112.7 -4 | 121.0 | 120.3 


Note: for footnotes see page 22. 
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IV—FINANCIAL STATISTICS : 33 GOLD MINING COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 1946 
Net Operating Profit (Before Depreciation)... ........ 50-1) 53.3} 57.5 | 56.7 | 58.4 | 54.1 | 43.6) 32.4] 22.7| 19.6) 14:4 
WDE COIBTION Oe AAs. A Meribel e oeea con ia ks menlivaniee Oana Pee Pe Gt ANS 1, te Oli) OO GL SAP OBI 20 
Investment and Other Non-Operating Income (Net)..... DS eee Et SO | SO 4b 41> 08 B018.4 | > B71 Re 
Bond Interest (incl. Exchange & Amortization of Discount) el 2 | wl Li hiare = - — - _ 
Net Profit before Income & E. P. Tax Provision... .... 45.4) 47.4| 50.9} 52.0] 54.9| 51.1] 40.7| 31.:1| 22.7] 20.1| 14.8 
Income & E. P. Tax Provision (ex. Refundable Portion)..} 6.9 The | aD 8.8} 14.2] 14.4] 11.6 8.7 6.4 Oat 4.0 
Net Income to Stockholders... ................... 8.5] 40.3 | 43.4] 43.2] 40.7] 36.7} 29.1] 22.4] 16.3] 14.4] 10.8 
Forced Saving (Refundable Portion of Excess Profits Tax) ~ - - - - - 1 - - - = 
Net Income Paid Out in Cash Dividends............... 6.3] 38.8} 37.5] 40.4] 36.8] 35.1] 26.7] 21.9] 18.4] 15.9] 13.4 
Undistributed Income (ex. Forced Saving)... 2.0.2.2... D4. 120) ero. O eee eS lw oeO Gs || AAS 5 2.1 15) |G 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 38.5 | 40.3] 43.4] 43.2] 40.7] 36.7] 29.1 10.8 
1) Lae Coa ie ae i i | 36.3] 38.8] 37.5] 40.4] 36.8] 35.1] 26.7 13.4 
Undistributed Profits (incl. Refundable EPT)............ Qe, TOI d29) |) S2ESs eso Gu: 2.6 
(GRAS Org GE Scop eee, Mt eo re Sel |) 2.3 1 SOO cok 1) DAM? CBO. 5.8 21 
Other Non-cash Charges Against Current Income®®..../ 2.5] 3.2] 3.2] 2.5] 1.8] 1.5] 1.3 ay 
TotaL FUNDS FROM CURRENT INCOME.......... 8.4) 9:0) 14.1) 104 | 1 9.0} 9.5 4 
ICSE CN UCTS SS) 0) 0 ea nS ee a5) if = 1 8 5 il 3.0 
TOTAL NET SOURCES OF FUNDS......... 9.5| 10.1} 14.1] 10.5] 11.9} 9.5] 9.6 3.4 
NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 6.8} 9.4) 5.2) 46] 4.21 6.6) 13 oO 2.3 
Eivestmient im IAVENtOPeS. 6.456 ic pied ov ccs be ca edes 1.2 1.4 fs 3.0; - LO) eel On eon 7.1 
Iveswmenvan Other Companies, .. io..0. seven ce decks 1.4 9 9 1.3 1.2 af 1.2 1.5 3.3 

Investment in Refundable Excess Profits Tax........... ~ - — - - = al} - = 

Redemprion.or Punded Debts <. 5 cc kesh dec dccetes ae oe 1.0 oO) Leola 2 2 2 2 = 

Redemption. o1 Pretetred Stock: o... ha eds vee cee cee ve - ~ - - — - - - = 
Increase in Misc. Assets (less Misc. Liabilities).......... 1.8 sv 0}| eae cee Led 1.1 toate alX0) 2.6 
SUR NOPAP A. cee mae Sees Mee ees oe ahs LOZ ell 8) 6.3 | libek ees) JOEL 6 th 15.3 
Increase in Working Capital ex. Inventories®........... 7 le 7.8 6 4.6 4/ 7.0] 5.0 11.9 
TOTAL NET USES OF FUNDS.............. 9.5; 10.1) 14.1] 10.5] 11.9) 9.5] 9.6] 5.7 3.4 

YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 

(COSI 5 eS get es Syte eS Ce ee Se a 24.8'| 23.1 | 22.6 |. 30.9 | 28.5 122.6 | 23.6) 21.7 | 19.0:1}-18.1} 16 
Marketa DIG Se CURITIES Hi-Rae cst cietew) cictelelactnl stie witeets. wees 28.4} 30.1] 33.8] 32.6] 42.9] 47.6] 45.9] 51.6] 56.8] 58.6 44.4 
@urrente\ccounts: Receivablesa. acs case oc sets os cles sn 6 sik atl st 9 1.0 1.4 1.0 1.2 1.3 8 
DAV CNU OMICS OM nnn eae Rs meme Slee «avis: dusters vials Rtas ws 11.4| 12.9) 12.4] 15.4] 15.4| 16.9} 15.8| 13.8] 11.6} 11.6] 18.6 
MO TAME@URRENTINSSEDS 1. aiceve late. tetee ccd glontaeae 65.2] 66.8] 74.5] 79.6] 87.7] 88.1] 86.7] 87.6| 88.6] 89.6] 80.3 
Curent raccountsoLavablesg ska shee ce acim nite eceies 4,2 3.7 4,2 4.0} 4.2 4.9 4.2.|\° 8.5)! ~3i4 3.8| 4.3 
PAUL SIPOANISR MERA Prt tte Pca bets Bis lalic Scena TG olen el 4 = “pl _ — ~ - >. oe iG 
ENCCKUCC MM AXCs AVA DIC ae kate dois ais Ors aeieels wie ae eee areas 7.4 Tsa||. Sie 9.4] 15.0] 14.4 7.4 250)/ 28 DOr) CE, a eos) 

Govetninenwwaccount (Neth. oth ask « see acne tiscls oa bose = ee = = = a 3 - - - - 
Accrued Interest and Dividends Payable................ 3.0] 4.7 4.8} 6.4] 4.8] 3.7 BiPal| PAAve 1.9) Sle Glieetes 
IEE WORKING (CAPITA U:.5 0. Drinks oh eand Oe 60.5 | 50.2} 57.2| 59.7] 63.7] 65.1] 71.9] 75.6] 78.3| 79.2] 71.4 
Refundable Portion of Excess Profits Tax................ = = = = = — all all vil 2 2 
Plant, Property and Equipment (Net)™.....,.......... 93.6} 96.0} 94.8] 94.0] 92.8] 92.1] 87.5] 83.3] 81.5] 80.7] 80.8 
Investment in Other Companies (Net)®................ TON 12-03: | 12540) 3.3.) 1S ei fe 0) eee 4n9) Geen Ons 
Miscellaneous Assets Less Miscellaneous Liabilities®.....] 12.56] 9.9] 7.5] 7.38] 6.8] 6.7] 63] 6.4] 66] 8.0] 9.2 

OTA: ReREe Oe ae eon ete 167.6 | 168.1 | 170.8 | 173.4 | 176.6 | 177.6 | 179.8 | 180.7 | 181.4 | 184.3 | 181. 

CAPITAL AND SURPLUS 

bE OR BES CSA ae ey oc PR to ae a 3.8 3.0 1.5 1.3 ak 8 a0 A 2 - = 
Loans from Parent and Other Companies (Net).......... - - — - - - oll 5 

Preterred meock Outstanding fst ic aaah oe dass de = = os = = = 
Common Srock Oaistanuine on okt. rah Muree ts boas +s WNG:6) ME ey WAL | 11 | 129 113.5 | 113.6) 36: le 7 5.9 
Earned Surplus and Surplus Reserves®). 2... 0.0... Ree 52.2 | 52.4] 57.2} 59.9] 62.6] 63.38} 65.6] 66.7] 66.5| 69.1] 63.6 
AN OUEA Teer yeah Oe Me eat ir oes oe ee ask: 167.6 | 168.1 | 170.8 | 173.4 | 176.6 | 177.6 | 179.8 | 180.7 | 181.4 | 184.3 | 181.0 


Note: for footnotes see page 22. 
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IV—FINANCIAL STATISTICS : 18 NON-FERROUS METAL COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 19387 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
Net Operating Profit (Before Depreciation)... ......... 83.3 }115.3 | 80.3 | 97.3 | 114.0 | 136.6 | 142.0 | 132.1 | 108.4 | 102.5 | 108.1 
Mepreciaon ys. ou). Bikey ce Me ow okra es Aes hols ee ae > ne 12.2.) 14.9.) 14.38) 15.8 | 1?) 22.4), 26.4) 26.0}, 22.1 1s 22a 
Investment and Other Non-Operating Income (Net)... .. TO} 2:6:) S.67) . 4s83} 1 SiOlln 16228) ae SeON ea Geo aloes 
Bond Interest (incl. Exchange & Amortization of Discount) — a 1 _ _ = 2 bs - bs me 
Net Profit before Income & E. P. Tax Provision®....... 73.0 |102.9} 69.5} 86.3 | 101.9 | 120.4 | 120.5 |109.6 | 92.5] 87.1} 99.7 
Income & E. P. Tax Provision (ex. Refundable Portion) ..} 18.5 | 17.9 | 12.9 | 17.7 | 34.5 | 46.3 | 47.5 | 41.5] 34.0] 30.0] 31.3 
Net Income to Stockholders. ..................... -5| 85.0| 56.6] 68.6] 67.4] 74.1] 73.0] 68.1] 58.5] 57.1] 68.4 
Forced Saving (Refundable Portion of Excess Profits Tax) - - - | - - - 1.811 62:31 (6 eel ae ee: 
Net Income Paid Out in Cash Dividends ............... 38.0, 60.77) (54.9 | 64.2 | SoD | Sh 2a 572i Ove soled Dinu ia 
Undistributed Income (ex. Forced Saving)............ 20) 24.331) TET |) 14540) 12.3 GE On) ALONE S5 eas seon melee 


SOURCE AND USE OF FUNDS®) 


NET SOURCE OF FUNDS 

Net Income to Stockholders (incl. Refundable EPT)..... 59.5} 85.0} 56.6} 68.6 | 67.4 4.1] 73.0} 68.1| 58.5] 57.1] 68.4 
Caaeiviaonds, b.0. Vue adie. (aa ae ee, ee ae OS. 01 GOLF e049") (54-200) Soul | ote2 54.2 Os a1 an oenen oe Om meer) 
Undistributed Profits (incl. Refundable EPT)........... JAPON 2483 1 Zola 12 Sas UG LOn alse] LOE: 6.3 D2) Oe 
Pegreciition Charves Jb. eek) Bh s' etetnle Cte ate 8.9) 9.9i5. O73) 10.4) 11-8 | 16.4) 195), 2a 4s) GA Gea ees: 
Other Non-cash Charges Against Current Income®®,.../ 5.1] 5.0] 5.0] 54! 65] 6.5| 64] 54] 5.7) 4.9] 4.1 
TotTaL Funps FRoM CuRRENT INCOME..........| 35.0] 39.2} 16.0| 30.2] 80.1] 39.8] 41.7] 37.2| 28.4] 26.3| 25.4 

EssueroiiComimoniStockii-ha su web ere mis seers okie ares 2 a3) POU eae 2 - - - - - ~ 
TOTAL NET SOURCES OF FUNDS......... 35.2 | 39.5} 16.3 | 32.4} 30.3] 39.8] 41.7| 37.2] 28.4) 26.3] 25.4 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 18,2) | 20.4) 18745) 14.71 J8s4q)-15:3519 18.9"), 13225] OSs ee SrGs el oan 
Imvestinent 11; Inventories ei. hive + hlaki cst oletlale a eieraen one 2.9, “Seah Lowe EH a RA | 1033 6 ASS) pro On| aha) 
investment in: Other (Coftipanies...i 2... 20. bite be A wl Qt WO AO. 2 es — al 5 8 3 

Investment in Refundable Excess Profits Tax........... = = = —- - _ 1S al w2e3 1.5 A = 
Redemption of Funded Debt................. Foecsteee ORD ol Af 4 2 3 6 el - al = Bee 
Redemption of Preferred Stock... . bi... 20st. . seed de Us 4.2 ll - - 1 4 — - - 3.0 
Increase in Misc. Assets (less Misc. Liabilities).......... 128) |, DUG ao 2545) Bib 125 8 Lele kee, 1.4 3:05) 6a 
as TOPAE ss Bue ve Leen Ui iele Gna: eee eee 26.9 | 39.5 | 28.9 | 20.4 | 24.8| 18.4] 31.4] 18.4] 9.8 TA | 12.7 
Increase in Working Capital ex. Inventories®. .......... 8.3 = 7.6| 12.0} 5.5} 21.4] 10.3] 18.8] 19.1 | 18.9 | 12.7 
TOTAL NET USES OF FUNDS.............. 35-2) 139.5 |) 16:3 || 32.4 | 30.38!-:39.8)) 49-7 | 3722 | 2824) 26:3) (2524 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 

(CASE 2 a0, 4 RS I RA, SORA ee eT aS CR 5d.2 | O22) 5445) 165.55) 77-9) 9464 7257 Isl Sa) SieG | 49297 1062 
NianketablesSectininies si, eet ten |. bale. Pee oes oe 45 TA ee OeT 9.27) 1205) 31.37) 747.61) “GL OsieGie ese Onl mesee 
Gunrent Accounts Receivablenan ee eee ee ee 1223, || 18223) 10-6) | 7. 28:64) 934.34 232 7a aa OL One One 
aventoresO.t sp. chook: bake cee fee Eee ee O24 160.6." (66-3:| 64.38) 71-7 | @2225) 82.45) 8320) V78i4a) eS2ae soe a 
SROPATS CURRENWEVASSEUS:. £ Ale. t.s ee etete oe 134.4 | 150.0 | 141.4 | 156.4 | 188.3 | 226.7 | 237.0 | 249.4 | 260.4 | 279.0 | 305.5 
@irrenteNccomntsePavables ha. a. ee oe oes eee 10:4 >11.6)) 10.1,| 11:3.) 14.8) 18.1 | 19:6) 18:5, e16 Aalto eset 
Batic als@anisrs fe a Lemire» haeeis 5 aan ccc ee er ee 3 2 2 2 3 4 A} 4 3 a3: 2 
Nceruecdmuaxest aya blew... eu tinsk acetals ts a ae 14.5 | 19.5 || 14.8 | 19.0 |} 34.7) 48.0 | 35.9 | 30.0'] 26:5) 23.4 | 23.3 

Government Accoume (Net) ter. isos eres see oath cia tate = = = = = — = = - - - 
Accrued Interest and Dividends Payable................ Bel) 440 34:)  2.9)). 2.6 | e726 226 be D.2 eet ee 
INeT WORKING GAPEDAT .i<3.fee. nickels bao. toe 106.1 | 114.7 | 112.9 | 128.0 | 185.9 | 157.5 | 178.6 | 197.9 | 212.0 | 234.6 | 255.5 
Refundable Portion of Excess Profits Tax............... 1.8 4.2 Dab 5.8 Hyp) 
Plant, Property and Equipment*(Net)@. +... .f2..2. 1. 212.5 | 215.5 | 219.9 | 216.6 | 215.3 | 212.3 | 209.3 | 198.8 | 184.9 | 171.8 | 173.9 
Investment in Other Companies (Net)®................ 24.9'| 28.2 | 26.51 27.6 | 29.2} 29.7) 28.1) | 28:0)! 26:51 26:2) 28:2 
Miscellaneous Assets Less Miscellaneous Liabilities... ..]) 2.1 4.2 4.6 17 1.4 1G Sak 3.9 bel 4.6 6.0 
TEORAL SoG! BO 1 ESS a EER 341.4 | 362.6 | 363.9 | 368.9 | 381.8 | 397.9 | 414.7 | 425.0 | 423.8 | 433.8 | 456.9 

CAPITAL AND SURPLUS 

lerepave eva AD io ate eee I: Re, ee eee ee CR ee 3 lem 1.4 se, LO 4 3 io a i: oeo 
Loans from Parent and Other Companies (Net).......... alt alt = 1.6 3 all 2 28 | 206. bie cal hoo 
revered stock Outstamainow an. obo... leit 1 eee 85:3} 35:4 | 35:44) 35.71 35.6) 35.5 | 35a | (3522) S429nl sa. 81 2 
CommonistockiOutstanding yer. 2. s Lee ee ee 136.6 (1386.7 (186.7 | 187.9 |} 188.0 | 188.0 | 138.0: 1372.9: | 1387 9 iss.00) L380 
Earned Surplus and Surplus Reserves®................ 169.1 | 189.3 | 190.4 | 195.7 | 207.5 | 223.9 | 241.5 | 251.9 | 271.4 | 278.6 | 294.5 
"FOTAL OAL BEES TR es BO. 341.4 | 362.6 | 363.9 | 368.9 | 381.8 | 397.9 | 414.7 | 425.0 | 423.8 | 433.8 | 456.9 


Note: for footnotes see page 22. 
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Millions of Dollars 
FIiscAL YEAR NEAREST TO CALENDAR YEAR 


Net Operating Profit (Before Depreciation)... ........ 


Depreciation @ 


Net Profit before Income & E. P. Tax Provision... .... 


Income & E. P. Tax Provision (ex. Refundable Portion) , . 


SHhe gPIAeh Aube WIL aite cehdeb ene fen eic (pies! wlvee in. 6) lence cy Ye 8. ai sete: MB, hay els Ae inl p: 


ere reer eee eesoe 


32 
IV—FINANCIAL STATISTICS : 11 PETROLEUM COMPANIES* 
Bank of Canada 
PROFIT STATISTICS : SUMMARY STATEMENT 

1937 | 1938 | 19389 | 1940 | 1941 1943 | 1944 | 1945 | 1946 
22. ONTO | 24.0 | 30453201 41.4] 40.9] 39.5] 48.0 
$3.) 8.3) 8.3} 9.2). 9.8 12.4} 11.2} 10.0] 10.8 
26.6| 25.6| 18.8| 13.7 | 14.0 9.418 9.2 \> 9:5) 26.2 
9 9 8 8 8 9 9 Oi EO 
38.9 | 36.1] 33.2] 34.1] 35.5 37.5 | 38.0 2.4 

ye Oo (eS. OM B11) 194.6 15.5 | 16.3 6.6 
33.1 | 30.8 | 27.3] 23.0] 21.5 22.0 | 21.7 25.8 

- — — - - 4 3 = 
38.5 | 38.5 | 31.6 | 21.2 | 17.9 18.0 | 17.8 18.8 
5.4 7.7 4.3 1.8 3.6 3.6 3.6 7.0 


SOURCE 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 30.8) 27.8 | 12380) [e205 22.0) |8 2427,|) 2259 |, 25:8 
Co OST Talo Aho, OS | RS Gs 1S ae en 38.5 | 31.6 | 21.2] 17.9 18.0 | 17.8} 18.5] 18.8 
Undistributed Profits (incl. Refundable EPT)........... 77\"43| 181) 36 420:| 1320 | 4ee 
Me eectacion (Narceeii i... eas 8 OR oS he a ool a dn S30 |. ee pF 9ak | Oe 12-27) 31.0 |. OOielOe8 
Other Non-cash Charges Against Current Income ® ®... . Ail ail al 2 a2, 2 all sl 
TotTaL Funps FRoM CURRENT INCOME.......... «fh | VEO | EOS 1324 16.4} 15.1} 14.4] 17.9 
Peele ee HINT LOCK eo. 645 os web ees Oinb was ee ta'e wa 08 3.0 ell 1.4 - = = 1.0 2 
TOTAL NET SOURCES OF FUNDS......... 3.7| 4.1] 12.4] 13.4 16.4) 15.1] 15.4] 18.1 
NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 6.9), 11.8} 10.6 |. TL.Oube 456i (B45 6.6) ) 2 O14 e122 OO 
iayestmnent 10) Inventories... asic sles sug ob licks os tele noah 4.6 DN AO: Nyy Ora4| aoa lene Ok ia urea eMart Iie oso ees 
nvestmentaun Other: €ompanies. sj, ts ...c5.6 «04 thea odes 3.0 Ged ond Si eoO ll SO Sil 3 265/95 8 

Investment in Refundable Excess Profits Tax............ — - — - - al 4 3 6 - 
Reaempuon-o Funded, Debtivc sic 400 cn es os holds oe pee geri Pell Pe. 4) 1.2 1.67] ele Se eee ea le Sa 
PeGemipeiod Of Ee Teicited StOCK 6 sicd6 ss ods Kees aoe s 2 ail ~ Ail ail a - - TO) eae 
Increase in Misc. Assets (less Misc. Liabilities).......... Ou een Onli ete te 9 5 1.0| 2.6 Vals 225 2 
SUB VODA a aera oak aici Wie Sic tech ee 15.7 |) 1.3'].18.8 | 17:6 | .7.6|. 3.2 )0 6.9: °18:54 11.24) 38:5 
Increase in Working Capital ex. Inventories®........... Wa 2.4) 14.7 |. BQ 259 he 12). 9.56 538.4 |S 2st 
TOTAL NET USES OF FUNDS.............. 4.6| 3.7| 4.1] 12.4) 13.4] 13.4] 16.4] 15.1] 15.4] 18.1 

YEAR-END BALANCE SHEET 

CSUs OL AES A dS See ae ee ee Oe ce Tye | EN A ER hl 2655) dee 
NiaiKcetalblerSeCuUnitiest:iic cries cnaMice an ahelicse aaah s oes 26.0 |. 26.8) 19.5] 11.2] 10.6 25.0} 18.4 
Ciment=wecoints Receivable..t..... eh soles svtuaes sen 18.5 18.3) 16:8} 21.3 | 23.6 PAYS) | Sis 
Maem MOLLE Metrmene a AtS Wee Exeteee Si Rio eeeak himee Ae teieas He 43.4] 48.0} 48.8] 46.2] 52.5 61.8} 69.4 
MROWAT CURRENTVUASSETS s.htte clots creachaehre a tae 101.6} 96.3] 87.0] 95.8 140.6 | 135.9 
nem ieronnte Payable ibs canGek ab elbvevactdces sa SON S.7, | 1166) ) 23.8 22.6 | 28.6 

ES Eee I ae a er 3.7 4 3 Oo 1.0 - 
PAGCIUCHMUAKCSH DAV ADICH... solids =o tavte o lcte lbs as aides ardte 6.9.) 5.9) 7.0) 12.0 9.2] 10.5 

overument Account (NEC)... cc ei. ees eee wee we ees - - - 
Accrued Interest and Dividends Payable................ up LOR ONO 155i een eee 
ie teu) ORK INGA PITAL: 2.16.1 eah Si bagach ans d- 82.0 | 80.3] 67.1 106.3 | 95.7 
Refundable Portion of Excess Profits Tax............... - 1.0 1.0 
Plant, Property and Equipment (Net)®................ 87.4 93.4 90.1 | 109.1 
Investment in Other Companies (Net)®................ 12.3 69.9 49.0 | 56.8 
Miscellaneaus Assets Less Miscellaneous Liabilities .... . 8.3 128% 9.4] 8.0 
MODAL eee ct a ee ac eee eds eS, 238.8 | 233.4 218.3 237.0 | 254.6 

CAPITAL AND SURPLUS 

SOMES GL Ars 08 SASS RN A Se oe ee ee ee ; 22.2 26.3 | 34.9 
Loans from Parent and Other Companies (Net).......... . tS} 3 oO 
Preierred ork Outstanditie, 0. bee we eae ; 10.9 11.6] 10.0 
ommom tock Oitetanding %. 2... 6.86. eee ele 112.4 | 113.6 114.5 | 116.0 1 117.0 | 117.1 
Earned Surplus and Surplus Reserves®)................ =O |S 70.4) 72.2 78.6 82.4 | 93.1 
TROLS Ph a as Bie ct SR Se ne A 238.8 | 233.4 218.3 | 221.9 | 224.2 | 226.9 | 229.7 237.0 | 254.6 


Note: for footnotes see page 22. 
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IV—FINANCIAL STATISTICS : 33 CHEMICAL COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FIscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 | 1988 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
Net Operating Profit (Before Depreciation). .......... 11.8] 13.9] 13.1) 17.7 |. 20.8) 25:3 |236)) 22.5 | 233 | e23 252s 
Depreciation © 6h. 0 c)o ck teeth ee tes iodine een ae 2.4 2.9 2.6 2.8 3.1 4.1 4.9 56 4.1 3.8 3.8 
Investment and Other Non-Operating Income (Net)..... hs). ta 8) D2) Weshethie purl) Ooeour eel MPa) Perl) 
Bond Interest (incl. Exchange & Amortization of Discount) 3 Ye eo ay & “2, B wi oe ail Ae 
Net Profit before Income & E. P. Tax Provision™....... 104 12:35) S11 |) 15. Oy 188224 19 Si RSs S20 Niele Oreo 
Income & E. P. Tax Provision (ex. Refundable Portion)..| 1.9} 2.2} 2.0] 3.5] 7.7] 10.9] 9.4] 8.8] 10.0] 9.9] 10.6 
Net Income to Stockholders™....................05. 8.5] 10.1 9.1} 12.4] 11.1] 11.5] 10.4 9.3} 10.1| 10.6] 12.8 
Forced Saving (Refundable Portion of Excess Profits Tax) - - - - = - 4 6 8 8| - 
Net Income Paid Out in Cash Dividends............... yi! 6:54), 10.4: 9.3 9.1 8.7 8.0 alt Oy, 7.4 8.7 
Undistributed Income (ex. Forced Saving). ........... Del See EST Slyl BAe Si 220 43.6 4) 2 Aaa 

SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 

Net Income to Stockholders (incl. Refundable EPT)..... 10.1 9.1 11.5) 10.4 OSs LOM WW O26) mal228 
GasheDividendar: ssh. hens bili dole Gee eee ee 6.5] 11.4 8.7 8.0 5.1 9.7 7.4 8.7 
Undistributed Profits (incl. Refundable EPT)........... 38.6| 2.3 Oot PAG ALD 4 Set eee 
Deprecta Gon CuatGeS joc), < ewe 0 5 decd oie 4 pee ans Hdinehs « PR 2.5] 2.6 4.1). 4.9) 5.54) 9d0 ) aes 


Other Non-cash Charges Against Current Income® ®,... 


E 
Steet 


ToTaAL FuNDS FROM CURRENT INCOME.......... 
Tsstie Ole ONIMONUS OC ets, Peclneee ee ete ans ee tas ace oie ieee 


en 
p= 


i 
=] 


TOTAL NET SOURCES OF FUNDS......... 


Net USE oF FUNDS 


Investment in Plant, Property and Equipment .......... 5.8 3.1 5.5] 6.1 5.4 H90), MQEe i ebetale tee 
[investinentun Inventoriess secs. eveniiik eemes titre aie 2.0 2.4) 4.5) 1.7 1.9| 4:3 il ok 5.2 
Investment in! Other Companies. «bei tne = emcie sek clear 4 Od eed 2 1.6 3 lh Pal! 1.4 
Investment in Refundable Excess Profits Tax........... = — - - 4 6 8 8 - 
Reaemption of Funded Debt. .0.. 225.5... Sdtue on ke. dae 2 2 2 1 2 2 4 oh [ia 9 
Redemptuon of Preferred Stock. . 6.6 4055 videos gas os Gok = Dl ares ai al 2 1). DQ 
Increase in Misc. Assets (less Misc. Liabilities).......... at 9 9 ar 122 145 aS) 17 2 
SUB= i OTAIN O. Gosrenycare ie hae oe cen snare eaetene ae wee 84 (7.01 120) 65), 7.6) 2.6) 32a) Se ost 
Increase in Working Capital ex. Inventories®........... 1.0 al 1.4] 6.2 9 lL} 12.3 8 0 (0 9.9 
TOTAL NET USES OF FUNDS.............. 6.7 O91 6:3.) SBT) VIS VIO aT 29:21 122 


MGAGIN a are take gerard obo Roe ete Ae ite te arora lee Aus tany 6 te ekoere e ayems LOPSa OL ORG | Savi al amelulines Sl) AS.) isesall Ast 9.5 
IMatiketab ler SeGubiticsa ck). eerie ee ehoe = eitnc here ee aan 9.6 8.4 6.4 Det 3.0 4.9 TQ) TA AS AIS Sie. Giese 
GurrenteNccounts wecety allen at amc stolen eerie ee 8.1 8.3 9:0)}) 11-0) 1225.) Ta LAS Se TOR aioes 
MV en TORIES Otero ice tele eeu eee!» fet ebarese ae ere 8 eke kate eae 16-3 | 18.3) 717.8} -20:2.| 24.7 | 26:45| 28.85) 2420) 2359) | Re aonmee 
WLOTALL CURRENT ASSET Subsite: peed oe ereroans 44.3] 45.2] 48.6] 48.8] 51.9] 58.0] 58.8] 65.3] 68.2] 70.6] 69.2 
Gurrente\ccountstbavable i mieen se memes iin: tines oe 4.2) 4.7) 421.66] 69] 84]. 9.5] “S610 9:2) .10:50eRRs 
RADIMIEGATISNCT> wt cuatro cea ie io te ee tee otto ce. yee nn eee 4 6 2 6 9 AE 2.2 13 2.71 3,0 3.3 
Necriedebaxessbavaplentia. meio ce a aieu cee ee eae eee 2.0 )) 2:61. 2.35) 33571 8:8) 202) 96545) (625169) Goer oe 
Government ACcOUNtIUNCL) Ene. omen ene eens eerie: - - - - - - - 44 8 ait 5 
Accrued Interest and Dividends Payable................ 1.5 2 2 2 2 2 2 4 2 1.6] 2.2 
INET WORKING CAPITAW. .f fois bic ons eee citcunee aie 36.2 | 37.2] 36.7] 37.7| 35.6] 38.5] 40.5] 48.0] 48.4] 48.3] 44.2 
Refundable Portion of Excess Profits Tax..............- _ - ~ A 1.0 18") 2G 
Plant, Property and Equipment (Net)™................ 30.1 "32.7 (33.6 | 33-9 1936.8 | 88-31) 3828 laser 34.5) a ooreimDles 
Investment in Other Companies (Net)®................ 13:5, 14: O}00S | 12235) 24.81)" 15205) 13-5) S75 a0) Leen eee 
Miscellaneous Assets Less Miscellaneous Liabilities.....] 7.7 6.5 6.0 5.3 4.3 oo 2.5 deo 2 2d ed 
WOTAL Rass 6 Son tel ett one are ee 87.5| 90.4] 87.6] 89.2) 91.5} 95.1] 95.7] 99.7] 98.7 | 106.2 | 117.3 
CAPITAL AND SURPLUS 

uincded MDebpt tO). ten teste ews «ee Siete ieee Ete tie a ae eal! 4.9.00 4.6) 2 4:4) |. 452) 4203) (358: S386c) 13 ot eee mae) 
Loans from Parent and Other Companies (Net).......... A 5 ai af - a 7 Bs 6 AX 1.0 
Preterred Stock Oltstandinute..8 2.2. Gey eh sees hp UEP APES) TT) TT. | 10.2) DT a A eee 
Common Stock Outstanding... os oe... te eee ee eae 26.2. | 426.4 27.0 | 274) 28.1 | 28.6) 28.8.) 929.4) 22905ss2: lobes 
Earned Surplus and Surplus Reserves®)... ............ 38.1] 40.9] 38.1] 40.4] 41.5] 44.3] 46.3] 49.6] 49.2] 52.2] 56.1 
LOTALAS 68 i Perc ee re es aes 87.5| 90.4} 87.6] 89.2| 91.5] 95.1) 95.7] 99.7| 98.7 | 106.2 | 117.3 


Note: for footnotes see page 22. 
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IV—FINANCIAL STATISTICS : 70 WHOLESALE TRADE & SERVICE COMPANIES* 


Bank of Canada 

Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT : 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1936 | 1937 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
Net Operating Profit (Before Depreciation) ........... By.f5s 11.4 14.2] 19.1 
eect tailor ree ir tS cae ees Dee den 1.0 1.4 1245 ise 
Investment and Other Non-Operating Income a PES 5 6 9 160 
Bond Interest (incl. Exchange & Amortization of Discount) aah ae 2 2 
Net Profit before Income & E. P. Tax Provision® ....... 4.9 10.6 29 | 13:9 ts .2 
Income & E. P. Tax Provision (ex. Refundable Portion) . . 1.0 5.6 7 7.8 9.3 
Net Income to Stockholders .. ................... 3.9 5.0 5.2} 6.1] 8.9 

orced Saving (Refundable Portion of Excess Profits Tax) nS e ee Nene Ge 
Net Income Paid Out in Cash Dividends, .............. 165 1.6 i pie 6.5 
Undistributed Income (ex. Forced Saving) ............ : : : : ; 3.4 i 3 2.4 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... Bes Be SO BO 2lvell Gag 4 6.1] 8.9 
Ree CRASS orn en ee AP rl oh osltcn che, ee 1.5 1.9 1.6 2.3 1.6 2.1 2.7 6.5 
Undistributed Profits (incl. Refundable EPT)........... AAO) || Biz Pet ee ea ee oe ye eae eta a te 2.4 
Bee CCRT IDI DAECOS fey ne. Sly Korg vote aa v5 0S Oey s £05) Se RO kOe ata ost eine |b tied: 81.8 eel One bo eter 

Other Non-cash Charges Against Current Income® ® ...] — = = = 1.5 125 - - - - - 
ToTaL Funps FroM CURRENT INCOME......... IO) || Beet Pail Ay) e or eOLS APA AION TSUNA (sae 
OCU EG COGU TES TOSS © 92) fi a A 2 - 1.4 3 - - - - 3 3 
TOTAL NET SOURCES OF FUNDS........ 3.4} 3.2] 2.1 5-9 GOES SG.Sie 4.7 427 14°3:7 |) 4G ae 

NET USE OF FUNDS : 

Investment in Plant, Property and Equipment.......... ie3 ee alt Heal 4 ied 9 as 3 2.5 5.4 
PAMESEMGNE Me PAVENMCOFIES 565. 6)s. 08 «ob nie so ee bccn s 2S ‘Suleeeo fe Gul 1.8717 6.98 | e451 les = 2 E23 
Tavestinentin, Other Comipatiies. .. oo... ...00cseeecess ao dl 1.6 af 8 Big cade | 2 = 3.9 3 

Investment in Refundable Excess Profits Tax........... = = = = = = $5 le)! heal ia = 
mecemption On Punded Debts. a: i005 0% os ease e eee acaen aL ath 2 2 2 2 2 5) a eo) a4) 
medemption OF Preferred Stock. ..0.0). 2.2. oe wee oe cess = = = = | ral 1 3 | a6 8 
Increase in Misc. Assets (less Misc. Liabilities).......... A 53 Ay il 1:2 1.5 17 Wesi|! AAS ‘al a5) 
Pe LOUAT WIS pert ee tole oes Ue aes Del 1.8 6 6.6 2.9 6.1 1.4 Be 1.0 2.9] 16.8 
Increase in Working Capital ex. Inventories .......... HTC Ma Ss dag Stale el a Bie | 4.7/ 2.0} 12:4 
TOTAL NET USES OF FUNDS....... ae oe S49. 3.25)" 2.97) 5.9). 1916.34) 47 STP S.7 I) Aloud 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


Ree eR alas os Diener Oa a Ee be elf 3.4 3.2 4.8 4.4 6.5] 10.0 8.8 9.8 9.9 6.9 
Be eA Ge SeCUEIMCS. oda. (oP.. «5% \o atute, 0's vies bins 5 oe ai ees 4 6 BS A Feulps Pa || SLOAN ecard We Tiel avg |) 1G) 7 
Currene Accounts Receivable .). .....< ccs s dc caw s be cdene 17.2) 18.9} 18.4) 18.9] 20:8] .22.2 | 18:7 1916.2} 16.71 18:0) 239 
ay eevee ee Rr teh Nore MO Bia nafs db oS Oe 5 pabha Sige os 22.2 | 23.0} 20.5| 26.6] 28.4| 35.3| 31.2} 32.5| 32.5] 32.71 45.0 
OTAL CURRENT ASSETS (ao. cles soko oe Oe st; Bee 42.5] 45.9] 42.4] 50.7! 54.4] 66.2] 64.1] 66.2| 70.4] 75.2| 86.5 
Cirentenccolints: Payable... oe ives taleeckeleae Soo OD OLS Fe Pho (aed loved al Pa Pe SSRN hese ag Saat | end Titel AIG) 
Jt 2 UVOS TOR fe pete nee Siete 6 reenen e Re aees e AANE! 3.8 ile es Onlin mee: Oller: 2 Silee 2. 2h 2.4 |) Die a asz 
Bue eR AXES PAV ADIC. ob cidc@ nuke Sdsiel vialhs ye die waves 9 thal ibs West) rsueoy|| | GWeSIT (GaN eV eA, SE eal 
Govenmiment- account (NEL). ccd ltccs ose eens cess = = a = = 2 i, a 3 3 wl 
Accrued Interest and Dividends Payable............... 3 3 2 3 5 5 3 6 8 6 3.0 
INEST WORKING (GA PTDAD 6 ints oe Ade Weossa eee wrens 27.7 | 29.9| 29.0| 34.6] 35.6| 42.3] 41.7]|-42.7] 47.6 O26." SiO 
Refundable Portion of Excess Profits Tax.............. = = - 5 IO | PARI) | Sescs) |) 2 
Plant, Property and Equipment (Net) ............... 15.1} 15.3°) 15.4.) 15.3] 144) 14.0)"18.5 113.6] 12:6) 19:9) 1736 
Investment in Other Companies (Net)® ............... te 0) 8d) F810 97.0 1. Ge Cae d [ie Geo ia 
Miscellaneous Assets less Miscellaneous Liabilities ..... eG 1.0 9 9 6 8 8 1:33 ff 8 9 
CLLOUDAL, eNgee eee iat ee ha cs 51.0] 53.2] 53.8] 58.6] 57.6] 63.3] 64.9 7.6| 72.2) 81.3| 85.4 
CAPITAL AND SURPLUS 

ch rk PST BOS ORE eas Se Oe Sys thay Orr Mave 1.6 1.4 122, 1.0 8 af 2 oO 6.2 C2 
Loans from Parent and Other Companies (Net)......... AiO ee AS OA | SIT RO aR OOD Wer PG he! Ste he a7, eed 
Prererted. Stocke Outstanding 2225) .\ananks esc as vom ce od. eee e 20.0.) 1a) 1S te 13.0 1) 42°91" 133-213 2) ls dopa tee 
Commion stock Outstanding ys. 1. osca hes canes oes. 20°8 | 20.6) 20.6) 21.9 | 21.6) 21.6) 21.6] 21.7] 20.9)°20.3 1) 215 
Earned Surplus and Surplus Reserves“) ................ 11.4) 13.6) 14.6 | 18.7| 19.5 | 24.1 | 27.5| 30.8] 34.3) 38.0 | 408 
FL OAL oe te Sree, Red oe et Gk 51.0 | 53.2 | 53.8| 58.6| 57.6| 63.3] 64.9] 67.6] 72.2| 81.3] 85.4 

a a dn dd te ee 


Note: for footnotes see page 22. 
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IV—FINANCIAL STATISTICS : 34 RETAIL TRADE & SERVICE COMPANIES* 
Bank of Canada 


Millions of Dollars 


PROFIT STATISTICS : SUMMARY STATEMENT 


FiscAL YEAR NEAREST TO CALENDAR YEAR 


Net Operating Profit (Before Depreciation) ™ 
Depreciation® 
Investment and Other Non-Operating Income (Net)..... 
Bond Interest (incl. Exchange & Amortization of Discount) 


Ge! 6,10 (66, 0.161 6x0)» jess .else) 90) © edi 0/(e) a) 6le' lal slate ta. ie oe felloue! es 


Net Profit before Income & E. P. Tax Provision 
Income & E. P. Tax Provision (ex. Refundable Portion) .. 


eee eee 


Net Income to Stockholders“ 
Forced Saving (Refundable Portion of Excess Profits Tax) 
Net Income Paid Out in Cash Dividends............... 


i 


CC 


SOURCE 

NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... 
ADAM NPIORUICENUSE cts thy cits FG tan es Bees ie da ake 
Undistributed Profits (incl. Refundable EPT)........ ae 
Mer eCEAULON CG Rarsesys.© «Gott: oy sek see ce bees men 
Other Non-cash Charges Against Current Income® @ ... 
ToTaAL FuNDS FROM CURRENT INCOME...... ibe 
FEstieots COnmlmMoOniStOCK weaken see olin ae Slate sloth tae eee 
TOTAL NET SOURCES OF FUNDS........ 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 
Iinivestimen Gin snVeNntOriess: tt sto qe eoteb leeine oust: inne 
Investment in Other Companies................000008. 
Investment in Refundable Excess Profits Tax........... 
Redemptionol MundedsDebtsrcns: welsneccwe ae ss pote nce 
Redemption of Preferred Stock... o..css dacaptee wees. 
Increase in Misc. Assets (less Misc. Liabilities).......... 
SUB UOTAL Store tucune Mesiacee Oh iarers a ake Ora akare 
Increase in Working Capital ex. Inventories .......... 


Cash 


CC i 2 


CC 


MOTAL sCURRENTEASSETSantaincea ccc tie aortic: 
CrirrenteAccountsiea Vableseneaek as atelemcsiciente etitee ociae 
ae aL RTA Ot ress Os an, Wea ee ae Peet Residing, taal chet Dek eee 
PAC CIMECIPE ARCS FAVA OSs fu) ial tn cs pire s cee ee 4 wea 
Government Account (Net) 
Accrued Interest and Dividends Payable............... 


© [0 im e.e mo ei bene) (e \6) Ss \sii61-6) aisaie! one) 0. 6. cite 


Plant, Property and Equipment (Net) 
Investment in Other Companies (Net) ® 
Miscellaneous Assets less Miscellaneous Liabilities. .... 


Ow ee a eiie: 6) ef eis) 2m (886 


CAPITAL AND SURPLUS 
Pee CCIMIAGL CCS) <n: Citaes Shey cae elas Sh Lane Matos 
Loans from Parent and Other Companies (Net)......... 
Prelerrea scock Outstanding: (i404 s4 nike n Cocos owe as 
CommonrotockOltstanding yen. 5 ae seen sete re 
Earned Surplus and Surplus Reserves®)................ 


1940 1943 | 1944 | 1945 | 1946 
14.9] 18.2 25.3 | 26.8] 29.9| 33.2 
S74 30 3.9.| 3.65 .8.4) aes 
8 8 LO. bk ON Tae 
20a eo 1.8) 16 “4 eee 
10.0] 13.2 20.6 | 22.5} 26.2] 29.6 
44| 6.4 12.7 |. 13:3 | 15.9) 428 
5.6| 6.8 7.9| 9.2] 10.3] 15.4 
= = 2.0 |= 2D ee6 sf 
2:31 238 411° AT le Oe 
2341 35 181); 241) 28 iees.6 

AND USE OF FUNDS® 
3.8) 4.91 4.81 871 5.6) 6.8| 7A 79) 92 Vids iene 
231 26) 3841 331 8.3) 13:3: S16) eee cee 
1.04 - 2.34. (1.7|_ 2541 2349 36h .S8. 23.8) ee ee 
3:0! 331.3381 341 86) 3.91) 4.01. 13.910 36 ie eee 
3 3 3s 4 4 28 & 2 2 3 3 
431 5.91 5.81 6.21) 68) “2:71 S14 4170rl ers 3 one 
- 4 Rona Sy She es = = “fl 9] 6.7 
4.3| 6.2 3] 6.4). 6.45 7:7). 8.1] 759 12 821 10.01 1988 
36] 3.4) 22) 28) 4301 5.7) 104) 2.6). 4a 3 ee 
1.5 6 Dl 25) 27) 54 A} 20+ 2.47 Seas 
= 6 ‘S 9 Aj a “. 2| 19 4 8 
2 a = = = ea Bl. 22.04 Dalle eee At 
1:3 Be ol 2204) oe Al LZ 20) 21-6 4.0 
2 ES yi Ro Al 6 3 2 5 6 Al 
| 2M Fes IB Al A 7 3 ‘6126 8 di 
68} -4.6| 281] 7.4] 9.0) 12:4.) 44 4771 9531s One 
25) 2:6) <2.61 1.0) B61 441 35 |) 62 Ole 
4.31 6.2] 5.3] 6.4] 6.4] 7.7| 8.1| 7.9| 8.2] 10.0] 19.8 


NON Coe em 
ae (SE a SU EN 
(onan yk aoe} er ROr 


| _ 


cay ss 
Se ore 
DH Nw 


132.0 | 140.5 


6.1 7.31 ~8.6| 99.6) 9.6) 141 10.90 Pas 7s 
Pyle | Pay || hes} |} AGI NN R77 C81 ALO hole Tails 
10.8) 117) 12.4) 123 ').18.2) 10.0) 68:9 ea ee See ee 
18.1b 17.6) 17.5) 19:9) 22.6 | 28.0 | “27.9: 26.9:| 924.6 ee 
37.1] 39.0] 40.5] 48.9] 48.3] 53.1] 55.5] 57.7] 58.2] 59.1 
10.8] 11.4] 10.9} 11.6] 18.8] 14.4] 14.2] 14.2] 14.3] 15.6 
2.2 1.9 Ocha Abesel) anes 8 8 4 5 
1a 1.5 LZ 2:6). 4.6) 6.91. 7.0) 8.80 Sales 
Cel | | 0, 1.6 NC LS)! es - Ole 252 ie 1.5 aC 
21.3 | 22.2 | 24:7\| 26:1.) 26.2) 27.1) 30:8) 33:1). 338.57 32:8 
= = = = = = Bc eS TORO 
82.0] 81.8] 79.5| 78.8] 78.5] 80.1] 78.0| 76.6} 76.6] 76.8 
3.04 23.6.6 93.91 3.0 92.9) 3.0.) 3.0i) e238 | eae te ees 
18.0.) 31.9 GLb 10 be 9.2) OCF FOO Ouk i Sent hele 
119.3 | 119.5 | 119.2 | 118.3 | 116.8 | 119.9 | 121.8 | 124.3 | 128.1 
39.9| 38.7| 36.6] 38.0) 35.5] 35.8] 34.2] 32.5] 30.5| 27.7 
400 (48h 5.04) 5.2) GOAN BS.) o/s [en meena 
31:9 | 32.3 | 30.2] 26.9 20.0) 19.5) 19.1 |..19.3) 19:7) 104 
30.1] 29.2] 30.4] 30.6 | 32.5] 33.5] 34.3] 33.8] 33.7] 34.6 
12.7 | 14.5] 17.0| 17.6| 23.4} 25.5| 28.5| 32.974 36.7| 43.1 
119.3 | 119.5 | 119.2 | 118.3 | 116.8 | 119.9 | 121.8 | 124.3 | 128.1 | 132.0 


bo 


on 
aap ote 
DROMOS 


— 
ca 
S. | 
ao 


Note: for footnotes see page 22. 
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IV—FINANCIAL STATISTICS : 24 ELECTRICAL UTILITY COMPANIES* 
Bank of Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 


FiscAL YEAR NEAREST TO CALENDAR YEAR 


—" 
Ne} 
ns 
bo 


1944 | 1945 | 1946 


Net Operating Profit (Before Depreciation) ........... 67.3 GIES 963.08" 6322 
LD) STS FE CIA OTN pores gO We reac bic aoe) Seater aeTS bid ahs gehen Cae 15.4 Moon Sonat lufall 
Investment and Other Non- ee Income (Net)..... : 1:3 ON Des eee 
Bond Interest (incl. Exchange & Amortization of Discount)} 21.3 18.3 Ie oy fe Wants) alae’, 
Net Profit before Income & E. P. Tax Provision® ....... 34.9 28.9 | 31.8 | 32.9 
Income & E. P. Tax Provision (ex. Refundable Portion) .. 18.4 Lelie ton au 48 
Net Ineame to Stockholders® |. 4. ki... dees ess 16.5 15.8] 16.1] 18.1 
Forced Saving (Refundable Portion of Excess Profits Tax) es 9 1.4 2 
Net Income Paid Out in Cash Dividends............... WO a 1213: 12°6"|- 13.6 
Undistributed Income (ex. Forced Saving) ............ 4.5 ZO Ble Ae 

SOURCE AND USE OF FUNDS® 

NET SOURCE OF FUNDS 

Net Income to Stockholders (incl. Refundable EPT)..... Lira SON 1S 4 els ois. (e143) 16.5 (16. 15.8 1° 16 aoe 1s 
Sa chUMID IVACLeNCls 6 eee Sehr h cts aie eye la ihe wie oh seniene woe SO LIBROS 12.4 IS tse fev Ol} 10.7 Wh Te 1258) | 1226 F136 
Undistributed Profits (incl. Refundable EPT)........... 2.5) 2.9 103 | eeleed Ae 225) | Ors eS | Seo: | a oeos mee tee: 
eprcre rome nal Oe ee oc cies Se. cles ware eae a « is wot 10.0} 10.2; 10.6] 10.4) 12.9) 14.3) 15.4] 16.6) 16.8] 16.6) 17.1 
Other Non-cash Charges against Current Income® ® .../ 1.0} 1.0 8 6 6 Aff 6 6 6 ff 8 
TotaL FUNDS FROM CURRENT INCOME......... 13.5] 14.1] 12.4] 12.7) 18.9] 17.5] 21.8) 22.5| 20.9] 20.8] 22.4 
NSSUC OME OMMMOTS COCK ss siubetestoca oo es. shee elses aeons - 4,7 8 2 all ~ - - aa 2 2 
TOTAL NET SOURCES OF FUNDS........ 13.5} 18.8} 13.2 | 12.9} 14.0} 17.5] 21.8) 22.5] 20.8] 20.6) 22.6 
NET USE OF FUNDS ws i 4 4 > [8 Pope 
Investment in Plant, Property and Equipment.......... GO) I2.20 Ore Tate So Eee Sit Si SL OG amie 
Aivestmemtam inventories. 6...) feo. 6 ao 5.4 Bie esos ote 1 3) ail 3 ap - 1.0 i 4 4) 1.0) 3.1 
lnivectment am Other Companies. .... 05... cece eee bes Ey Tia ee eels Gd Gp SD 6} 1.6 5 3} 1.0 
Investment in Refundable Excess Profits Tax........... - - - - - 1.3) 1.8 O15 ede 2 
Redemption of Funded. Debti:......5. 00. seseece eee. 2,8; 5.5] 2.6 S| 8.6). 10.9) 83) Ths 7.5) (2b rae 
Redemption of Preferred Stock..........-.-.e.0ee sees 5.2 3 Sou Bare — _ - a a D 
Increase in Misc. Assets (less Misc. Liabilities).......... 6.4 Boge 00 Fram rig CMe beg Hale) 6 ( 5 2 pie 
CBO LOUAL Cet ere ee eRe ae. 19) | 299i alized 9.4 OOP Vee) e189" POLS eel .9 | el ess: 
Increase in Working Capital ex. Inventories ........... LOVeT 4.6) doy 9.0 Vi 29 Bet eS.Oi le | Oe Ie 
TOTAL NET UsEs OF FUNDS 13.5} 18.8] 13.2} 12.9} 14.0} 17.5] 21.8] 22.5!) 20.8) 20.6] 22.6 


NET WORKING CAPITAL AND OTHER ASSETS 
a CEM ee ic MACE clear ths wicic. «(Stes te atime casted aie 1408 1 -Oe LORZ side 2GadaeO-o eee, Ol Zor Silee co) oa Olle aeo 
Maye aeenlslle Sever ta Cohan o cles Caos baer c.c dle a core AQ (Sc4 |) BSdso: | SON aontall hoc ls. Olle OLD 24. C539. 0nl meee 
Gurientysccoumts INeCelVa DIR ., .ddteuids «mctaeis ve «ool ea ne S810 8.0% SiS) |P985S4 09-8) | Oe el ON) OE2: ee O40) Oz Gale 6 
NANCIE OROSO Meer carat te. chet, cialis «Wha sya ola el atecaheriendch slat a: dss NN AGO YEO Ge Gey eee TO) CEA STS) Seoul 220 
MoMA. CURRENTVASSETS va dJsreer-oiclescinleys cs che b100> 33.4 | 32.8| 28.4| 31.7] 46.7} 52.0} 57.4) 62.9) 66.2) 81.4] 74.9 
SS urrenEMCCOUNtS TAY aC. 2 cited | Axk ss ede, ha oe Oe ole ayes TO B.3 1° S84) 6.6) 28.87 16 eS 2 tS oe 1a Gi) aloe eee 
Rea Gap taut sey MAA sb ole SAR a Se RRS Boke Bos 1.5 9 1.8 8 4 A 1.8 1.3 1.8 = 2 6 
PCE LAKES AVADIC occ dns gcd stale sia aan Ne nets Se 3.4| 4,3) £4). 4.07 3.07) G.9%" G2) 9.0" 8.2) 10,01) i) ae 
Governments Account, (NEL) ees. 5. atebdleiin sie en sleye ars © eR an a page ae = ah * ak me = 
Accrued Interest and Dividends Payable............... Go|, O62) Gl) GGEVOON GnG.6) Gide G2 7.3] 54 
NETWORKING (CAPITAL. y..cte ig ietecie > he 02 <1 14.9] 14.6) 10.38] 18.7] 22.9] 23.7] 26.7| 32.9| 38.0} 48.4] 42.2 
Refundable Portion of Excess Profits Tax.............. = = : wh 13] 3.2) 4.0) 53] 5.5 
Plant, Property and Equipment (NGU SY) Crane ene a: 646.6 | 644.4 | 641.1 |636.6 | 631.3 | 628.0 | 620.9 | 608.9 | 600.1 | 593.3 | 601.4 
Investment in Other Comins CIVEE NO ee nec veins: 32.8| 34.0] 36.9] 438.0] 36.6] 32.7) 33.1] 31.8] 32.3] 32.6} 31.6 
Miscellaneous Assets less Miscellaneous Liabilities ..... 49.0| 47.5| 42.4} 48.0] 44.9| 43.7] 42.8] 41.6] 39.9] 48.6] 45.3 
4 MORN Glande no SoA een COPE enter 743.3 | 740.5 | 730.7 | 741.3 | 735.7 | 728.1 | 724.8 | 718.4 | 714.3 | 723.2 | 726.0 
CAPITAL AND SURPLUS 
ILE CAL Cl] 19) Aer de fn arate ne tee vebeniisazet atabyts lorie) ols faves ol abs (onal 412.3 | 403.2 | 401. 9 407.8 402.1 | 390.8 | 382.4 |372.1 | 365.2 | 373.6 | 369.7 
Loans from Parent and Other Companies (Net)......... 4 8| 34] 1.8 6) 24) 2.3) 2.1) 2.6) 1-7) 3.4 
Preferred Stocks OULStan Ging: ntyeierrlclae «iene ctaleletetsis «2 ai 67.9| 55.4] 55.7| 59.4] 58.7] 58.7] 58.7| 58.7| 58.7] 58.7) 59.2 
eral Stock Ourstancine fn Sk am. < ao eiehdeurae salary 6's. 224.0 | 244.5 | 239.2 | 239.4 | 238.2 | 237.8 | 237.8 | 237.8 | 237.7 | 237.4 | 237.6 
Earned Surplus and Surplus Reserves®).......... 2.06. 39.5 | 38.2| 37.38 | 36.5] 36.1] 38.4] 43.6| 47.7| 50.1| 51.8| 56.4 
HN OTSA peter caey one eran eine aber eae cine ee siamers 743.3 | 740.5 | 730.7 | 741.3 | 735.7 | 728.1 | 724.8 | 718.4 | 714.3 | 723.2 | 726.0 


Note: For footnotes see page 22. 
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V—BOND ISSUES AND RETIREMENTS” 


Par Values in Millions of Canadian Dollars” Bank of Canada 


ea Serer cance re ie cae s II-PROVINCIAL DIRECT AND GUARANTEED 
Net New New Issues RETIREMENTS Net New 
New IssuEs RETIREMENTS Issues or Se os eB 2 Se ee ne Ee SUL CS OF 
Retirements New Refunding Refunded Other Retirements 
Calendar Years 
348.3 . 337A 10.9 100.2 C2 96.4 Lied. 58.2 
1938 286.1 215.9 70.2 88.1 32.2 330 39.9 47.4 
1939 211.0 Mg ie kes} 22.3 P32 40.5 33.9 40.0 80.1 
1940 601.4 301.9 299.5 19:9 89.6 &1.4 LS <l 59.6 
1941 934.5 397 .6 536.9 30.4 Sy hes 66.5 34.0 18.6 
1942 20124 534.4 1,538.3 13.8 129.6 IIo 44.9 34.6 
1943 3,047.8 590.2 2,457.6 47.3 LOLS 106.3 60.1 18.0 
1944 3,122.1 497 5 2,624.5 12.4 89.0 86.6 S12 66.4 
1945 3,636.5 1327 3,503.9 40.8 Loe.3 137.4 69.0 28.2 
1946 913.5 866.1 47.4 51.8 73.4 68.7 68.6 6.1 
1947 371.4 641.5 270.1 244.8” 116.0 116.0 88.1 156.8” 
Last Half 
1,685.2 336.0 1,349.3 
1945 2,046.4 114.6 1,931.8 
1946 896.8 457.1 439.7 
1947 283.4 178.7 104.6 
Last Quarter 
1,672.6 SA oe) 1,455.4 
1945 2,036.4 104.0 1,932.4 
1946 890.4 446.6 443.8 


1947 273.0 145.9 127.1 


IV—DoMINION TREASURY BILLS, 
Deposit CERTIFICATES AND SHORT- 


III-CORPORATIONS I+II+III | lTeam Notes SoLp DIRECTLY To BANK 
OF CANADA AND CHARTERED BANKS 
New IssuEs RETIREMENTS Net New Net New Net New Total 
Issues or Issues or Issues or Outstanding 
New Refunding Refunded Other Retirements Retirements Retirements at End of Period 
Calendar Years 

60.5 70.6 83.8 59.4 je | 57.0 —- 265 
1938 32.2 30.9 30.9 42.8 10.7 106.9 5 270 
1939 36.1 201.4 202.0 68.7 Sees) 24.6 200 470 
1940 36.8 18.3 7ae 94.6 OY i’, 301.9 315 785 
1941 17.5 3.8 oe rel One: 63.9 454.4 290 1,075 
1942 7.9 39.1 41.8 80.2 LID 1,428.7 633 1,708 
1943 Dot 38.9 38.9 84.3 61.7 2,377.9 535 2285 
1944 Dirk 95.5 95.5 89.4 38.3 2,519.8 248 2,491 
1945 (1.2 107.3 1TO2 hows) 2.0 3,473.6 695 1,796 
1946 109.6 459.7 459.8 Ted a2 32.1 250 1,546 
1947 220.8 203.0 194.9 144.2 84.7 28.6 346 1,200 

Last Half 

Ptaga | 26.7 40.6 D350) 38.8 27025 73 2,491 
1945 60.4 13,1 21.9 eee | 26.5 1,926.8 640 1,796 
1946 43.7 181.8 OM 48.7 34.5 391.2 250 1,546 
1947 134.0 24.6 210 92.4 45.2 111.5 280 1,200 

Last Quarter ; 

14.9 22.2 2252 30.0 Fox 1,437.4 48 2;491 
1945 31.5 2.0 24 14.0 17.1 1,922.5 480 1,796 
1946 18.4 41.9 98 .6 19.4 57-8 386.9 295 1,546 
1947 103.1 15.9 5.0 14.0 99.9 249.0 120 1,200 


* lssues payable in Foreign Currency are included at the par of exchange up to Sept. 15, 1939, but thereafter conversion is made on the basis of the official rates 
of the Foreign Exchange Control Board. (1) Subject to revision. War Savings Certificates are included. Provincial Treasury Bills are excluded. 
Dominion Treasury Bills, Deposit Certificates and short-term notes sold directly to Bank of Canada and the chartered banks are not included in Heading I but 
are shown separately in Heading IV. Because of lack of sufficient data no tabulation of retirements by municipalities and religious institutions was possible. 
However, the net reduction of total municipal bonded debt less sinking funds has been (in millions of dollars) approximately 25, 30, 39, 30, 46, 61, 53, 27 and 43 
in the years 1937 to 1945 respectively. The estimated net increase in 1946 and 1947 was 3 and 25. (2) Includes issue of $112.2 million of Quebec Hydro 
debentures in connection with retirement of Montreal Light Heat’& Power stock. 


Footnotes to table on opposite page, BONDS OUTSTANDING 
(1) Provincial Treasury Bills are excluded. (2) Figures for the gross amount of bonds outstanding are compiled from latest official sources adjusted to 31 De- 
cember 1947, by subsequent known issues and redemptions; when full details regarding these become available minor revisions may be necessary. (3) Including 
issues payable in Canada or London. (4) Figures for guaranteed issues are approximate in some cases for which full particulars are not available. (5) Re- 
demption bonuses on the First War Loan and the First, Second and Third Victory Loans, Treasury Bills, Deposit Certificates, War Savings Certificates, and Non- 
Interest Bearing Certificates are included; the estimated amount of the refundable portion of personal income tax and excess profits tax up to March 31, 1947 
is also included. (6) C.N.R. issues guaranteed by the provinces, being included under the C.N.R. heading, are excluded from provincial headings. 
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SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 
Par Values in Millions of Canadian Dollars* AND CORPORATION BONDS 


Net Increase or 
Net Decrease 
In es inte aera 
| ng Payable: 
ae New York|Canada & London] Total Canada | NewYork| Canada& woe a London 
fo) 


NEw ISSUES were payable in: RETIREMENTS were payable in: 


only nly |New York only only | NewYork! 2 Tondon 
Calendar Years 
1937 537.4] 93.8 .3| 656.8] 355.1 : : : ; ; De DF Bb ss: 
1938 377.41 40.2 2| 469.4] 196.5 ; : : , : : 74.3 
1939 83.4 .2| 602.1 | 249./ ‘ : ; ; : Be MG GE es 
1940 5.2 1] 825.6] 323.5] 7. 7| 496.6 | 194.7 
1941 14.0 4 1,037.7 | 326.7 : : : : 5 | 242,] 
1942 30.1 4 2,263.1 | 406.4 : : 5 : | 396.9 
1943 143.3 A 3,257.8 : : : ; : 209.5 
1944 83.8 1.3 [3,370.2 : ‘ F é : Liat 
1945 49.0 4 {3,999.1 ; : : : 115.0 
1946 175.9 — |1,614.0 |/,085 ; é ; 320.1 
1947 5.0 — |1,156.1] 921.8 ‘ 10 252.4 
Last Half 
1944 22.4 1,801.8 | 386.7 PP OTs 109.2 
1945 22.1 2,234.0] 195.0 LO 5 6. 56.2 
1946 09.3 1,192.6 | 627.8 30.4) 46. 114.2 
1947 - 525.9 | 336.2 2h09 | 14: 78.2 
Last Quarter | 
1944 7.9 1,743.9 | 271.0 Vin) 8.1 21.8 
1945 22.0 2,134.4] 131.9 23.4 cl 291 
1946 ar 975.4 19.3| 44.0 iG: 
1947 = 468.1 7 8 1.6 14.2 


For footnotes see opposite page. 


VI—BONDS OUTSTANDING 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED AND OTHER C.N.R. BONDS“) 
GR 


OSS AMOUNT OUTSTANDING AS AT 31st DECEMBER, 1947(2) 
Par Values in Millions of Dollars, with & converted at $4.8624 


Payable in: Contra Sinking Fund 
(4) 
Cacaa, y Investments, 
Canada New York | Canada or | New Vork London Total book value as at latest 
only only New York | o¢ London available date 


Dominion -Direct............... 148.0 = 


i 28.4 = 


CAN: -Gtd. by Govt. of Can.} 185.2 — 64.1 | 273.4 14.1 
-Gtd. by Provs........ = a = — 2.0 
-Unguaranteed........ 10.0 8.5 5 18.8 6.3 
Prince Edward Island....... | 2.7 | Mar. 31, 1947 
Nova Scotia —Direct....... 16.0 | Nov. 30, 1946 
org 070 Kee ne ee = 
New Brunswick —Direct....... | 18.0 | Oct. 31, 1946 
PASH. tot ee 2 | Oct. 31, 1946 
Quebec SSE aaa | 84.7 | Mar. 31, 1947 
—=Gtdis 2452s] = 
Ontario —Direct.:..... 27.9 | Mar. 31, 1947 
—Gtd..........] 2.7 Various 
Manitoba —Direct....... 19.0). Mar, 31),1947 
Gene senda: = 
Saskatchewan —Direct.......| 38.9 | Dec. 31, 1947 
—Gtd.......... .o | Mar. 31, 1947 
Alberta —Direct....... = 


09.50) .6 8 © eles 


19.4 | Mar. 31, 1946 
yay Various 


For footnotes see opposite page. 
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VII—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
(i) U. K.® U.S.A. 
ReMi cece SEE Ered eens | URES LPNS Sail ere Ou 6. 
Price Yield Price Yield Price Yield 


rs | ss | fc | 


Annual Average 


~ - 100.08 2.99 100.18 2.49 385 1.004 ES) 

1945 = _ 100.57 LEGS 101.95 wpe ES 365 95 fe 

1946 104.56 2263 105.22 Doe 105.08 PAS Wy 388 05 37: 

1947 104.84 299 104.04 2.61 104.18 220 .406 507 3592 

Monthly 

1946—Oct. 104.75 26) 106.58 Dey, 103.99 IEG p 395 06 31) 

Nov. 104.79 2.61 108.46 2.22 104.09 Pah | 396 507 376 

Dec. 104.77 2.61 108.35 Zi2ze 104.19 2.20 396 500 IPD 

1947—Jan. 104.76 2.61 108.54 220 104.68 Las 399 500 37D, 

Feb. 104.83 2.60 107.65 2.26 104.78 216 399 306 376 

Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 506 376 

Apr. 104.75 2.60 106.01 2.42 105.04 2.14 .407 510 376 

May 104.89 2.59 106.47 Le3a/, 104.97 2.14 .407 J05 376 

June 105.00 2.58 105.84 2.43 104.58 Lake .407 506 370 

July 105.00 Z8 103.27 2.67 104.18 2.20 405 504 594 

Aug. 104.85 2.59 99.86 301 104.21 ZAY 411 509 741 

Sept. 104.86 2.58 100.11 2.99 104.85 Zale .407 J11 789 

Oct. 104.81 259 101.87 2.81 103.84 Lee .410 aLIEY Os 

Nov. 104.75 2.59 102.44 27) 102.44 PIE Ys 408 507 O12 

Dec. 104.75 Lag 100.82 2.92 101.99 2.32 .409 ag 8) 945 

1948—Jan. 102.25 2.80 100.92 2.90 101.038 2.42 410 J14 .976 

Feb. 101.85 2.83 100.98) 2.90 | 101.03 2.42 410 503 994 

(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 

1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Feb. 1-23. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 
Daily Opening Quotations 


21% | | | 12.1% 
» | 
As 
wee 1S = (V6 
Us. TREASURY * —” 
2%_ % DUE IS DEC., 1963-68 
2.5% 
A 
DOM. OF CANADA ~ ° 
3% DUE | SEPT..1961- 66 ae a at oa - 2.5% 
| 
L ny . 4 | 
Ns 
a 
| re 
| 
— f Se 4 — 
| UNITED KINGDOM ia 1 
| 3% OVE IS APR, 1959-69 \ 
2.9% - - RS 
| l 
| 
3.1%" ; ——— arm a = —— 31% 
JAN FEB MAR APR MAY JUNE JULY MAR 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) Feb. 13. 
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VIII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- Department loy- 
PRODUCTION ei er aieane | een 
Con- Car Index of Index Index 
: News- Central | struction | Loadings | “Value (3) @) 
Gold Nickel Steel print Electric | Contracts : : 
(a) Stations! A warded oe aed ee 
ROT SAT en EER Dea en ha ean Ee oe EEN | une 1, une I, 
eit 3) Fine Ounces | Short Tons | Short Tons | Short Toes [Kikvwae tirel of wgns, | Thousands |1035.30=100)1941 — 100|1941 — 100 
Annual Totals“) 

9 1,928 55 1,543 2,(27 | 18,897 129 3,032 140.5 77.8 x 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 57.2 — 
1937 4,096 112 1,571 3,648 | 17,934 56 2,634 103.8 74.6 = 
1944 2,923 137 3,016 2,992 | 35,054 131 3,661 165.7 119.8 148.2 
1945 2,697 123 2,878 3,259 | 30,824 196 3,627 183.8 114.7 142.6 
1946 2,835 96 2,335 4,143 | 31,0638 213 3,690 218.5 113.5 142.4 
1947 3,069 118 2,945 4,447 | 37,322 197 3,957 251.4 123.0 172.6 

Monthly 
1947—Jan. 234.1 9.7 249.8 370.0 3,091 5.1 302 219.1 118.5 149.9 
Feb. 223.0 8.6 229.2 341.3 2,871 7.4 270 202.2 118.3 160.6 
Mar. 263.9 10.0 269.7 312.5 3,145 6.5 306 274.6 118.1 163.0 
Apr. 254.9 10.0 252.2 369.5 3,002 15.6 dll 238.7 118.3 163.9 
May 268.9 9.9 244.1 384.5 3,154 22.0 045 238.7 Ly .6 163.7 
June 269.1 9:3 238.3 355.6 3,017 23.6 do2 218.5 120.8 168.5 
July 261.4 9.8 232.3 379.7 3,048 17.9 343 245.5 124.1 173.8 
Aug. 260.9 9.9 233.8 377.9 3,008 25.3 dol 250.7 126.1 178.6 
Sept. 247.6 7.6 234.2 366.1 3,072 22.5 302 282.4 126.5 180.3 
ce: 258.8 ig 3) 256.5 396.3 3,297 17.7 388 245.2 127.6 184.9 
Nov. 252.2 9.9 255.4 364.5 3,220 20.2 396 310.6 129.5 189.7 
Dec. 274.7 11.4 249.8 368.9 3,989 13.4 321 240.2 130.7 193.9 
1948—Jan. 256.7 371.6 3,097 15.0 317 254.2 126.9 178.3 


(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month. 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. 


PRODUCTION OF STEEL INGOTS AND CASTINGS 
THOUSANDS OF SHORT TONS THOUSANDS OF SHORT TONS 
3500! RUNNING 12-MONTH TOTALS 3500 


MONT HLY 


3000; 
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2000 2000 

1500 1500 

1000; | 1000 
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ee) 
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IX—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade®) Bureau of Labor Statistics®) 


Farm Raw Manu- Farm Raw Manu- 
Products Materials| Foods | factures | Total Products | Materials} Foods | factures | Total 


eS | | fl | | 


138.0 | 127.0 | 126.3 | 114.1 | 118.2 
63.4| 71.7| 77.1| 84.9] 80.4 
113.7 | 110.4 | 108.1 | 105.3 | 107.1 


161.3 | 146.0 | 135.0 | 121.0 | 128.0 
162.5 | 147.5 | 132.7 | 121.7 | 129.0 
168.8 | 152.2 | 134.3 | 122.9 | 131.3 
195.5 | 175.1 | 164.9 | 139.9 | 150.0 
238.2 | 215.4 | 213.1 | 175.8 | 188.3 


Average of Mths. 
1929 140.8 | 134.9 | 133.0 | 122.2 | 124.0 
1932 651511 76.1} 781.8 | 91.71) 86.5 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 


1943 1454 7137.1 | 136.2 1 12233 | 129.7 
1944 155.3 | 143.8 | 184.8 | 123.0] 132.9 
1945 160.3 | 146.1 | 187.5 | 123.5 | 134.4 
1946 165.0 | 151.5 | 148.0 | 129.8 | 141.0 
1947 177.4 | 180.4 | 162.8 | 154.0 | 167.3 
Monthly 
1947-Jan. | 168.0] 159.3 | 148.3 | 1386.3 | 148.1 
Feb. | 169.0} 165.1 | 148.4 | 140.3 | 153.2 
Mar. | 170.0 | 171.2 | 149.5 | 141.5 | 156.2 
Apr. | 171.3 | 173.7 | 153.1 | 146.9 | 159.4 
May | 174.0] 177.2 | 157.0 | 149.0] 162.5 
June | 175.7 | 178.8 | 158.4 | 151.9 | 165.8 


July | 177.8 | 181.2 | 160.2 | 152.7 | 167.4 
Aug. | 178.8 | 184.1 | 161.8 | 153.9 | 169.6 
Sept. | 181.9 | 184.6 | 171.5 | 161.6 | 173.5 
Oct. | 181.3 | 191.7 | 176.3 | 167.5 | 180.7 
Nov. | 186.6 | 197.1 | 188.1 | 172.7 | 184.8 
Dec. | 193.9 | 200.7 | 185.6 | 173.5 | 186.1 


217.1 | 198.0 | 197.5 | 165.1 | 175.6 
224.2 | 201.7 | 204.8 | 168.7 | 179.3 
240.3 | 212.5 | 211.9 | 173.1 | 185.5 
232.9 | 208.5 | 205.3 | 171.4 | 183.2 
231.2 | 206.5 | 202.0 | 171.1 | 182.5 
234.1 | 208.6 | 204.6 | 171.1 | 183.6 


238.7 | 215.2 | 211.3 | 173.9 | 186.8 
239.1 | 217.4 | 217.8 | 178.3 | 190.6 
245.3 | 222.4 | 226.7 | 183.1 | 195.3 
249.6 | 228.0 | 224.8 | 182.5 | 196.6 
247.2 | 228.5 | 225.0 | 183.9 | 198.1 
258.8 | 237.0 | 225.5 | 186.8 | 202.5 


262.1 | 239.5 | 227.4 | 190.3 | 205.5 


1948-Jan. | 206.1 | 205.1 | 195.1 | 179.4 | 190.5 


(1) Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926= 100. 

(2) Adjusted to 1935- 39=100 from base 1913=100 in 1929 and from base 1930= 100 thereafter. 
) Adjusted to 1935-39 =100 from base 1926=100. 

An independent series with different weighting and different prices from those included in the ‘‘ Total Index’’. Prices include subsidies. The series 

is not directly comparable with the U.S.A. “‘Farm Products Index’. 


X—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
Fuel and . Home Total 
| Food Lighting Clothing Rent See Miscellaneous Tadee 
Weighting | 31 6 12 19 9 23 100 
Average of Months 
1926 133.3 116.8 139.1 115.9 106.1 121.8 
1929 134.7 112.6 134.8 119.7 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1943 130.7 112.9 120.5 111.5 118.0 108.0 118.4 
1944 131.3 110.6 121.5 111.9 118.4 108.9 118.9 
1945 133.0 107.0 1224 142: 1 119.0 109.4 119.5 
1946 140.4 107.4 126.3 Wa 124.5 112.6 123.6 
1947 159.5 115.9 143.9 116.7 141.6 117.0 135.5 
First of Month 
1947—Feb. 147.0 109.1 131.9 113.4 130.9 115.5 127.8 
Mar. 148.7 109.1 133.1 113.4 133.6 116.0 128.9 
Apr. 151.6 109.1 136.9 113.4 137.2 116.3 130.6 
May 154.9 116.2 140.0 115.4 138.6 116.8 133.f 
June 157.7 116.7 142.4 117.8 139.8 Li7 21 134.9 
July 159.8 117.3 143.2 117.8 142.5 Lig 135.9 
Aug. 160.6 118.6 145.5 117.8 143.7 117.2 136.6 
Sept. 165.3 1214 152.0 117.8 147.4 117.5 139.4 
Oct. 171.3 121.9 154.2 119.9 149.9 £176 142.2 
Nov. 173.6 122.6 157.0 119.9 151.4 118.2 143.6 
Dec. 17837 120.3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 182.2 120.4 161.2 119.9 158.4 122.6 148.3 
Feb. 186.1 4b S| 165.1 119.9 159.9 122.5 150.1 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 
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XI—IMPORTS AND EXPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada’, Dominion Bureau of Statistics 


Millions of Dollars 1. MERCHANDISE IMPORTS” 
TOTAL IMPORTS (Excluding Gold) FROM 


Britis Empire”) OTHER ForEIGN COUNTRIES Re-Exports| RETAINED oe 
U.S.A CENTRAL®) ig at aes Recon ee 
U.K, OTHER “"" | Europe | Far East | AND OTHER Countries a a 
(1) (2) (3) (4) S. AMERICA (1) 
Calendar Years 
195 | 33 2 
1932 94 1 
1937 | 147 2 
1946 = |—«139 6 
(1947 | 186 6 
Monthly 
1946—Oct. | 15.1 : 3.7 : : a 7s 
Nov. | 14.4 ; 5.0 : - 2 29 
Dets. 4) 11.3 : 3.7 ny! 9.9-5| <5 2.4 
1947—Jan. | 13.7 6.0 5.4 2 9.2 2 1.8 
Feb. | 10.4 12.9 3.9 8 TOEL 4 233 
Mar. | 13.8 12.0 4.2 3) 13.0 4 2.9 
Apr ta 1225 12.1 4.2 4 12.8 2 Zo 
May 20.4 5.7 9) 14.1 4 3.4 
June 12.5 Ont 8 13.4 | 4 7, 
July 18:7 4.1 4 14.4 ae = 30 | 
Aug. 1355 4.1 oO 15S Rae 33) 
Sept. 10.2 4.1 rs) 14.7 2 3.0 
Oct. 17.0 5.4 8 22.4 2 29 
Nov 15.4 Dal sh 15.9 4 Le, 
Dec 14.4 3.4 8 LZ B01) eo 4.7 
e 


Millions of Dollars 2. MERCHANDISE EXPORTS® 
| DOMESTIC EXPORTS (Excluding Gold) TO 


Britis EMprre™® OTHER FOREIGN COUNTRIES Now ee 
- all OLD | Souk 
UK OTHER Europe | Far East AND OTHER Countries | Exports | Monetary 
(2) (3) (4) S. AMERICA i Gold 
Calendar Years amen MLA Stir atl i, oes Te Mia a ERTS OR ET ae A 
1,190 
1932 560 
1937 1,176 
1946 2,447 
1947 2,858 
Monthly 
1946—Oct. 47.6 23.6 86.3 21.9 6.1 8.0 6 194.1 8.5 202.6 
Nov. 63.1 36.2 85.7 30.2 9.4 12.9 1.6 239.0 6.0 245.0 
Dec. 09.4 29.2 84.0 16.7 5.1 10.5 1.4 206.3 6.7 213.0 
1947—Jan. 51.9 30.0 79.6 22.2 8.6 15.3 1.4 208.9 9.0 217.9 
Feb. 48.5 20.1 69.5 22.5 5.4 11.3 1.0 183.4 6.9 190.3 
Mar. 49.7 30.3 83.1 29.2 5.6 9.5 2.0 209.3 6.8 216.1 
Apr. 48.0 26.6 88.3 17.6 3.5 10.0 2.0 196.0 6.4 202.4 
May 88.3 42.8 79.8 38.6 4.3 11.2 2.0 267.0 8.2 215.2 
June 86.2 52.0 82.0 38.2 4.0 9.8 2.4 274.8 8.6 283.4 
July TOS oo 1.4) 820 7) (80.0.1. 3,9° | 10.1 3.6 | 235.5 | 10.1 | 245.6 
Aug. 63.9 35.2 81.4 24.6 2.2 9.4 2.0 218.6 CD 226.1 
Sept. 59.8 34.8 87.5 21.0 Died. 12.7 La 217.2 8.4 225.6 
Oct. 66.6 38.7 | 102.5 26.0 4.3 9.5 2.7 250.2 9.2 259.4 
Nov. 61.4 42.8 92.8 26.6 4.8 14.8 1.4 244.7 te 252.0 
Dec. 61.3 34.5 | 106.0 34.2 3.1 12.6 1.5 253.3 11.0 264.3 


(1) Imports from the United Kingdom, do not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 
free under Order in Council. In 1946-47 the item ‘‘Canadian goods returned”’ (9195) is excluded; a large volume of Canadian military equipment and 
stores for which no payment is involved has been returned under this heading. 

(2) Includes Egypt. 

(3) Includes Turkey and U.S.S.R. — I 

(4) China, Japan, Korea, Siam, French East Indies, Netherland East Indies, Philippines, Portuguese Asia and Guam. 

(5) Includes Non-British West Indies and Mexico. ; ae 

(6) In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data. 
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Millions of Dollars 


Calendar 
ears 


1929 
1932 
1937 


1946 
1947 


Monthly 


1946—-Aug. 
Sept. 
Oct, 


Nov. 


Dec. 


1947— 


an. 
Feb. 


Mar. 
Apr: 


May 


June 


July 
Aug. 


Sept: 


Oct. 
Nov. 
Dec. 


7" 
ae 


Fruits 


and 
Vegetables 


OPBROONT FFEOMDMO wo Re OS lO 


FEBRUARY 1948 


XII—MERCHANDISE EXPORTS : 
Compiled from ‘‘Trade of Canada 


Wheat Other acon r er Other 
wer Oats ee panel “and wens Cheese Mit : Eggs Seeds vac @ 
Flour(1) Products 73 Set raw wool 
302 o 26 14 7 9 19 10 = 4 24 
146 9) ils Zz 4 3 9 3 = 1 8 
182 2 25 16 33 8) 13 D = § 23 
417 23 41 18 66 63 22 13 vai 13 39 
446 12 919) 15 62 41 14 16 oe Ey 44 
26.0 1.4 3.0 1.9 9.5 DO ok 2.4 Dee ol 4.4 
27.2 Pag 2.1 1.5 4.1 3.1 5.2 14 9 3 3.3 
29.9 2.9 6.7 Le 3.0 4.6 3.2 ice Lee 8 2.6 
47.7 4.0 6.4 AIS 3.1 4.8 ie 2 ial! 1.6 2.6 
25.9 1.5 9.3 1 ey. S.2 7.9 Aes. ae 1.3 1.9 3.0 
36.8 Ls 3.6 8 4.7 (Me 20 y) 12 204 2.9 
29.1 9 2.0 6 3.0 6.8 == 3) 4.0 2.4 230 
23 3k 2.4 2.4 8 4.4 2.5 2 3) oie hes 5 ey 
28.2 142 20 LS 2.9 2.8 = SD) 2.0 9 3.8 
54.3 6 2.8 1.3 10.7 ok =! 1.4 34 9 9.9 
67.8 2.8 5.0 125 ied 4.7 Ef 1.8 2.4 ms) 3.9 
49.6 120) Bok 122 4.5 ne, ai 1.8 2.0 ae 26 
34.1 ay 1.9 15 6.3 2.3 1.9 2.1 220) 3 3.3 
31.2 6 ees Le 4.1 2.4 3.9 1.8 2.4 A 38 
32.8 ne) 4.0 Lo 1-8 tet Sok 1.6 6.9 9 4.3 
Sse i 10.2 1.4 4.0 1.8 2.8 A 4.5 4 4.6 
22-9 2 16.6 1.4 8.2 5.0 9 wel 2.6 Dat 3.9 


eg) Farm . 

Calendar aera & oe ones iy sete 

Years Goss Hey Mone agriculture) 
1929 = 8 20 Z 
1932 — 4 2 4 
1937 2 11 10 ae 
1946 8 42 29 16 
1947 12 5 }0) 42 Al 

Monthly 

146" Aue PPA VO za Po Laie 
Sepe (0 ig Neha, eat) BG 
Oct. oO 2.0 1.9 Zeal 
Nov. LO 2.6 ZA, ie) 
Dec. 1.0 2.8 1.8 1.9 
1947—Jan. 8 22 22 2.5 
Feb. Oo 1.9 ays 1.4 
Mar. ay | 2.0 oa 2.0 
Apr. 6 2.4 4.1 2.2 
May 1.3 4.3 4.7 4.9 
June Le 4.9 ys 4.2 
July Le 2.8 4.0 AD 
Aug 1.2 2.5 3.3 2.8 
Sepia ee Oinh DA BO AES 
Oct 1.2 out 4.3 4.6 
Nov eo: 3.0 2.0 4.5 
Dec 8 3.0 4.2 4.0 


(1) In the case of wheat for 1937, 46 & 47, export clearance figures are based on Board of Grain Commissioners rather than Customs data. 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 


| Sg ee Te 


Autos, Other Other : Aluminum | Copper 
Trucks Vehicles | Iron and | Electrical an and 

& Parts & Parts Steel Apparatus | Products | Products 
47 — 16 3 15 od 
re _ 4 1 4 16 
Zi - 18 4 19 56 
78 34 ral 21 56 ot 
92 15 $4 19 64 59 
7.8 9.9 9.5 Lee 14.0 5.0 
4.7 rt 2.6 9 4.4 238 
eee 2 2.8 12 Lg ie 
Gut 1.4 6.9 1 ee 11s 20 
Dal "yi Ont 1.5 4.1 5.4 
ED 6 5.2 1.4 Sel 3.0 
7.9 6 tsp 12 20 2.8 
8.0 ve 5.9 1.6 3.9 3.6 
fers ae De 1.9 pee 3.2 
8.8 jG) 9.8 Tacs 9.5 6.3 
9.5 9 8.0 a | 6.0 2 
Bar ier) 1.3 1.8 9.3 0.4 
ats 12 7.8 1.3 BD Bak 
ied 1.9 ead is 5.4 4.5 
6.8 L.3 6.4 15 pe Dae 
6.9 2.0 re 1.9 Lames 6.9 
dab 1.4 6.0 ea 4.2 ol 


Lead 


and 
Products 


ay fas 
<O CO 


NWNWRNW NWNNFRF 


SNOMDONM ISS 


Nickel 


and 
Products 


26 


S> On 
So 


eee 
Dw & bo 


eC) OM 


OVO Oe H> Or H Ore Or 


PO ~1e1nO I 


(2) Made up| 
2840, 2845, 285 


FEBRUARY 1948 
MMODITY CLASSIFICATION 


inion Bureau of Statistics 


Millions of Dollars 


Bcd ina & Furs ee oan Pulpwood |Wood Pulp] Newsprint Other wack Alcoholic Shes Calendar 
ozen) salted) Rounds Boards Paper Products | Beverages (incl. Years 
a ee en a ee evntetic) | 
12 24 23 10 49 13 44 149 6 22 30 32 1929 
i Le 11 3 13 +5) 19 83 3 8 12 v 1932 
(12 16 18 ih 45 12 42 126 10 20 21 18 1937 
41 45 32 20 125 29 114 266 22 50 36 22 1946 
38 44 29 24 208 390 178 342 él 69 28 33 1947 
Monthly 
3.8 4.0 1.8 2.6 10.9 4.0 9.4 25.2 2.6 4.4 yeni 1.9 Aug.-1946 
Bot 4.4 2.6 2.5 Ire 2.6 9.3 19.6 1.8 4.7 2.9 1.3 Sept. 
4.8 5.3 8 2.6 16.0 4.3 10.2 24.0 1.5 4.3 2.9 Ld Oct: 
2.2 4.8 m3) 2.8 15.2 Od 10.9 28.7 2.1 6.1 3.8 2.4 Nov. 
B.D 3.2 2.0 L.2 14.9 és 10.2 Zouk 2.5 5.8 2.8 2.4 Dec. 
3.0 4.6 Gee Wal 13.0 Zul 19 24.9 Pag 3.4 3.0 3.2 Jan.—1947 
2.1 3.6 2.0 1.4 heey 1.8 11.2 21.9 get 5:2 i hae ey Feb. 
3.2 4.9 4.1 w1tG ey § 1.4 14.2 25.0 2.4 6.4 2.0 2.6 Mar. 
g.5 3.2 2.1 1.3 16.5 fer 15.4 30.0 1.9 6.4 2.1 2.1 Apr. 
2.6 Oak oe 1.0 | Pay 1.5 15.3 29.9 3.7 5.6 4 4.0 May 
we 3.1 1.9 £6 15.1 2.4 14.1 30.6 3.1 5.9 2.9 3.5 June 
3.4 2.4 1.8 2.5 16.1 4.1 15.9 29.9 2.9 4.5 bee 2.2 July 
“wi 2.8 1.3 Dek Ey.5 4.2 15.2 29.1 2.0 5.4 1.5 ay Aug. 
2.9 2.8 2.0 2.8 19.9 3.6 15.6 28.2 2.4 5.6 2.2 2 Sept. 
4.1 5.6 Ne 2.8 2k 4.6 16.7 33.5 2.6 6.2 20 2.6 Oct. 
1.5 4.4 6 3.3 18.4 3.4 15.3 28.9 3.1 oo 3.4 at | Nov. 
3.3 4.2 6.6 Dab PAA 3.9 17.0 30.3 24 Kiev 2.0) eo Dec. 
ious inc .| Other Other r ips ircra’ n- Total 
Bais a ae Asbestos pects tli Fertilizers Ge See = and : Gre Stage een ee 4 Esler 
gold) | Products Mets Sinersie & Products} Vessels Parts Exports Gold gold) 2 
12 9 5 13 i 7 14 1 = 33 37 1,190 1929 
6 4 ve 3 6 3 8 = _ 14 70 560 1932 
19 15 5 15 16 7 15 1 — 27 145 1,176 1937 
21 28 13 24 33 32 35 19 10 100 96 2,447 1946 
23 30 17 33 42 34 49 26 6 94 99 2,858 1947 
Monthly 
3 22 2.0 yes 3.4 2.8 3.8 3.4 A 13.9 hoe 246.7 | Aug.-1946 
n2 ey 1.2 2.0 2.8 aa 2.6 1.8 9 7.9 6.8 183.8 | Sept. 
5-5 138 9 2.2 3.1 2.9 2.9 4.8 9 9.3 8.5 202.6 | Oct. 
) Bi: Pe 2.2 3.9 2.5 2.9 1.0 1.9 9.0 6.0 245.0 | Nov. 
8 4.2 1.0 2.3 3.3 2.4 3.2 ah 1.4 7.0 6.7 213.0 | Dec. 
0 4.0 bat 2.2 3.3 oak 3.5 6 8 7.5 9.0 217.9 | Jan.—1947 
21 hey 8 1.8 2.5 ese 2.5 Dak ch 5.9 6.9 190.3 | Feb. 
0 3.1 1.3 20Rt | 2.8 3.6 3.8 LY 8 10.4 6.8 216.1 | Mar. 
t.9 1.4 1.0 3.0 2.4 2.9 3.6 ia m3) 6.8 6.4 202.4 | Apr. 
43) 3.1 a 3.0 3.4 2h 5.2 6 oO 9.3 8.2 275.2 | May 
2 2.0 6 2.8 4.1 2.9 6.2 6 is) 9.7 8.6 283.4 | June 
8 ys 1-3 2.5 4.1 2.8 4.5 oO 6 8.1 L031 245.6 | July 
BS 2.0 Ei? 2.6 3.6 2.2 3.9 2.4 3 6.5 tb 226.1 | Aug. 
6 2.4 rs 2.9 3.9 3.0 3.9 3.1 oO 6.4 8.4 225.6 | Sept. 
5 2.3 io ol 4.3 ok 4.0 Bal) A 7.6 9.2 1259.4 | Oct. 
"Au 2:2 1.8 3.0 Oud 2.4 4.4 3.0 a §.2 pe 252.0 | Nov. 
is) 2eO 1.9 Sas 3.6 oe) = aS 5.0 A 8.0 EEO 264.3 Dec. 


ous items listed in ‘‘Trade of Canada’’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
5, 2860, 3160-3187. 
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Most of the figures in the Summary are, for want of space, given toa 
Where this is the case a total does not necessarily equal the sum of its constituent items. 
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Mittons of Dollars” 


LIABILITIES 
Chartered Bank Cash Foren Active All ota 
“| Deposits Govt. Other C B.of G. On Liabilit 
in hills B. of ey hae nee aoe Deposits Cesadee Accounts ee 
Average of 
Month-end Figures 
1935-10 Mths. HAs 175.8 212-5 205% 6 = 50.1 6.6 290. 
1937-12 Mths. 46.2 193.7 239.9 24.3 bat — 94.9 1S 373. 
1939 ‘s 25'.0 OZ 268.2 29.8 10.2 = 129.3 £20 448 
1943 i 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1,174. 
1944 ig ip yA 404.7 526.9 41.2 26.1 DoF $21.3 36.7 1,480. 
1945 Sh tsS.t 454.8 592.9 bOL, 30.2 Li 940.9 42.4 1,840. 
1946 ee 144.3 528.8 673.1 99.4 76.9 Ay ee 981.7 40.5 1,898 
1947 a 152.9 D220 664.7 140.7 65.8 1:3 1,009.1 oe | 1,919 
End of 
1946—Sept. 153.6 HERBS 664.9 27.4 87.8 as 994.0 47.2 1,822 
Oct: 149.3 538.6 687.9 36.6 85.2 9 1,007.6 45.8 1,864 
Nov. 140.4 579.5 719.9 63.9 79.4 9 1,020.7 45.9 1,930 
Dec. 176.9 565.9 742.3 60.5 93.8 1.0 1,009.3 ALT 1,948 
1947—Jan. 143.0 | 533.3 | 676.3 150.1 82.9 1.0 | 995.6 50.0 | 1,955 
Feb. (90.9 > A03)G el 6228.50 2. 7 75.3 1.0 | 1,008.7 36.3. | 1,959 
194y-—Sept, | 170.1. | 4Si1 P seal. 2e| ies 62.0 1.9 | b0024 38.6 | 1,884 
Oct. 142.8 | 548.7 | 691.5 | 143.4 le .7 | 1,036.6 46.2 | 1,989 
Nov. 145.2 Ge Bi 684.9 84.2 62.0 1.4 1,034.1 41.5 1,908 
Dec. 183.9 536.2 720.1 68.8 67.5 20 1,027.5 40.4 1,926 
1948—Jan. ir Sra raven) 685.5 44.6 60.6 — 1,010.3 41.6 1,842 
Feb. eer Doles 667.5 60.8 75.0 6 1,020.4 23.4 1,847 


a 
(1) Includes foreign exchange items for account of foreign clients. yc May 1940 and subsequent figures give effect to the enactment, under the War Measures A¢ 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold res 


MONEY SUPPLY 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


MONTH-END FIGURES 
4000 ee 4000 
3000 em oe 3000 


BANK ana 


2000 i 2000 
CURRENCY OUTSIDE BANKS 
my 
(OT eee ae es 1000 


1946 1947 1948 


*Chartered banks’ Canadian deposits excluding Dominion Government and inactive notice deposits plus Bank of Canada “‘other’’ deposits, 
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F CANADA Millions of Dollars 
a EONS OF MOttars 
‘ ASSETS 
Securities All 
; Foreign” Ind. D j 
Gold Silver : DOM.-PROV. pare Ne Oe Advances] Other 
a Under 2 yrs.] Over 2 yrs. Can fae Securities or i ome 
Average of 
Month-end Figures 

O12 1.4 (ae 27.4 95.6 — = 123.0 3.4 3.9 1935-10 Mths. 
182.0 2.9 19.0 09.7 97.7 - 6.5 163.9 = 0.9 1937-12 Mths. 
210.8 _ 41.7 142.8 46.2 - — 189.1 2 6.7 1939 ¥ 

* * * * * 

- — 18.8 COL 2 2339.5 - — 1,130.6 — Pea ie 1943 ‘ 

_ — 44.1 Solet SW sa) 230 _ 1,407.1 4 29.3 1944 = 

- — 173.9 1 1,028.5 | 595.9 10.0 1,634.4 5 31.8 1945 as 

- - Shor Vie2d 7 io |) -OSo4 Lary — 1,842.4 — 29.1 1946 a 

- — Coe EsllG2 ly 75636 ISes = 1,891.5 3 26.5 1947 

End of 

- — er 200A 023.9 15.0 — 1,798.0 — 20.3 Sept.—1946 

- - Sr rrsOlo lolly 15.0 = 1,838.0 — 25.1 Oct. 

- — 9: | 1,283.8 | 605.0 15.0 — 1,903.8 — 25.9 Nov. 

- -~ PO Oi | (OS.2 15.0 — 1,920.6 _ wal Dec. 

- - EOe1 1196.8.) 718.8 15.0 — 1,930.6 ~ 24.3 Jan.—1947 

— — PUP reo | boonu 15.0 _ 1,926.2 — 32.6 Feb. 

= = 1.99 11.0880) 744.7 1) 25.0 Baas Fo loy Rial ee 24.5 | Sept.—1947 

+ “ Pal (db6et 2700.4 | 25,0 — |1,9608| - 28.1 | Oct. 

~ “ 1.4 | 1,039.9 | 820.6 | 25.0 =) UV ELS85:54laati 4 21.2 | Nov. 

_ - ZO ei 1,022.0 1, 858.5 2010 Se 1,905.6 — 18.7 Dec. 

— - - 931.3 | 863.2 25.0 - 1,819.5 - 23.2 Jan.—1948 

= — 8 974.4 | 825.7 25:0 — 1,825.1 — 22.0 Feb. 


» Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank's gold and foreign exchange holdings, over and above its 
luirement has been suspended. 


BANK OF CANADA AND CHARTERED BANKS: LOANS AND INVESTMENTS 
OTHER THAN DOMINION GOVERNMENT SECURITIES 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH-END FIGURES 


3000 = 3000 


TOTAL 


2500 2500 


2000 ee tl . 2000 
CHARTERED BANKS’ CANADIAN LOANS * 
1500 a : 1500 


pommel est s|) fe sl] thee eas 


J eEMecA Mow od A SO IN. Dp» oJ ES eM) A. OMe. As BSt ea One Ni Dims ee lee te ee eS, 
1946 1947 1948 


* Excluding chartered banks’ temporary advances to the public in connection with the purchase of Victory Loan bonds at time of issue. 
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Millions of Dollars 


SAUVONS Of LAO WOT SE 
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Bank ¢ 


LIABILITIES 
Deposits Securities 
Notes Canadian Total Se 3 DOM.-PROV Forei 
Demand | Notice ee Deposits |F oreign| Deposits ak : ; eee Other 
(1) (2) Under 2 yrs.| Over 2 yrs. 
Average of 
Month-end figures 
178 696 | 1,480 102 2,293 | 418 2,837 212 342 15% 
1932 132 A486 | 1,376 82 1,955 | 312 2,322 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 239 
1945 29 1,986 | 2,750 653 5,07 orl 6,278 593 1,863) 1,575 228 191 
1946 23 Z ASD overt 483 5,993 | 806 6,919 673 L Sesh eZ 162 276 276 
1947 20 2,139 | 3,681 404 6,278 | 851 RAT 665 - 871 | 2,524 290 424 
End of 
1946—-Sept. 22 DIOS ACS OL 248 6,092 | 798 7,000 665 1,639 | 2,154 274 309 
Oct: 22 2,316 | 3,477 408 6,245 | 803 7,161 688 1,658: | 2,207 280 326 
Nov. 22 2,182 | 3,460 720 6,403 | 802 7,314 720 1,706 | 2,209 270 310 
Dec. 21 2,291 | 3,469 492 6,295 | 813 7,226 742 1,308 | 2,325 276 320 
1947—Jan. Alt 2,087 | 3,533 613 G,274)1 5639 7,203 676 PERE SI) yi 278 381 
Feb. 21 2,145 | 3,086 440 6,211 | 864 7,184 623 1,189 | 2,387 319 419 
1947-Sept. 19 2,163 | 3,806 224 6,262 | 843 7,217 651 6345182027 279 422 
Oct. 19 DOCS smoal De 267 6,337 | 832 7,286 691 584 | 2,562 ag 460 
Nov 18 AZO lee elo 442 6,337 | 836 tale 685 690 | 2,422 282 455 
Dec: 18 2,296 | 3,740 376 6,473 | 824 7,406 720 tak, |. 2,890 201 487 
1948—Jan. 18 2,073 | 3,824 383 6,339 | 809 Ty200 686 837 | 2,360 263 512 
Feb. 18 2 105°) 3,85) 241 6,281 | 801 7,203 668 | 820 | 2,372 264 513 


(1) Estimated month-end deposits payable in Canadian currency. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and 


Millions of Dollars 


CURRENCY 
OUTSIDE BANKS 


(2) 
“‘Rree’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Depos 


Includes inter-bank deposits. 


MONEY SUPPLY 


Chartered Banks 


1 ar 3| Active Othert? 
Notes | Coin@) | Total | Demand® Notice® aa 
As at Dec. 31 
1938 207 31 238 734 187 42 
1940 341 38 319") L038 203 112 
1943 794 ay) 849 | 1,697 294 134 
1944 930 60 990 | 1,862 363 153 
1945 992 63 1,055 | 2,063 474 172 
1946 1,031 65 1,096 | 2,291 614 229 
1947 1,046 66 1,112 | 2,296 597 233 
End of 
1946-Sept .| 1,016 63 1,079 | 2,265 619 239 
Oat: 1,029 64 1,093 | 2,316 610 220 
Nov.| 1,042 65 1,107 | 2,182 610 215 
Dec. | 1,031 65 1,096 | 2,291 614 229 
1947-Jan. | 1,017 63 1,080 | 2,087 5388 257 
Feb. | 1,080 63 1,093 | 2,145 547 235 
1947—Sept.} 1,021 65 1,086 | 2,163 593 236 
Oct. 1,055 66 1,121 | 2,263 591 237 
Nov.]| 1,052 66 1,118 | 2,126 593 217 
Dec. | 1,046 66 1,112 | 2,296 597 233 
1948—Jan. | 1,028 65 1,093 | 2,073 609 214 
Feb. | 1,088 66 1,104 | 2,105 620 220 


(1) 


notes held by chartered banks. 


(2 


Ve 


and chartered banks in Canada. 


(3) 
4) 


Chartered banks’ public demand deposits in Canada. 
Chartered banks’ public notice deposits in Canada other than estimated 


Note Circulation of Bank of Canada and chartered banks, excluding 


Subsidiary coin issued by the Mint less coin held by ‘Bank of Canada 


aggregate quarterly minimum balances in personal savings accounts 
and non-personal notice deposits. 


III—MONEY SUPPLY AN 


BANK DEPOSITS 

Bank of 
“Sthee*| Total 

ther 

Total | Pate | Total [Deposits 
963 116 847 = 850 
1,346 ge L174 10 1,184 
Pil GSS. 266 1,859 18 1,877 
Ugeits: 243 7.30 28 2,163 
2,709 280 2,429 3 2,459 
3,134 328 2,806 94 2,900 
3 Aa) 362 2,764 68 2,832 
2,120 287 2,836 88 2,924 
3,146 Zo2 2,863 85 2,948 
3,007 243 2,764 79 2,843 
3,134 328 2,806 94 2,900 
2,882 23/7. 2,020 83 2,708 
| 2,927 2 2,010 (ee 2,650 
2,992 She 2,675 62 2,400 
3,091 356 2 hous | 2,806 
2,936 Vee | 2,685 62 2,747 
3,126 362 2,764 68 2,832 
2,896 2a 2,664 61 2,120 
2,945 Filet); Ag ie 5 oO 2,790 


Bank 


Money 
Supply 


1,088 
1,563 
2,726 
3,153 
3,514 
3,996 
3,944 


4,003 
4,041 
3,950 
3,996 
3,788 
3,743 


3,823 
3,927 
3,865 
3,944 
3,818 
3,894 


(5) Chartered banks’ Canadian dollar deposits of provincial governments, 
Canadian, United Kingdom, and foreign banks. 
(6) Cheques on banks as shown in chartered bank month-end returns te 


the Minister of Finance. 


(7) Bank of Canada Other Deposits as shown on published month-end 
statements—i.e. excluding Dominion Government, chartered banks 
and foreign deposits. 
(8) Bank of Canada gold and foreign exchange holdings less the amount of 
foreign currency deposit liabilities. 


MARCH 1948 


ED BANKS 
anada Millions of Dollars 

ASSETS DAILY AVERAGE DATA 

Loans Cask Percent Total 
CANADA ABROAD reiney a oe Pade of Cash to} Active 
aoc Call Current | Current | Ca | Current ow Canada | ~°R5Si8 aad ene 
5 Se Average of 
Daily Figures 

499 267 1,343 112 301 248 3,528 191 2,293 8.3 205 1929 

696 Le 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
1,426 107 732 117 68 165 3,317 240 2,300 10.2 200 1937 
3,858 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
4,287 132 1,223 44 87 155 7,430 672 5,916 11.4 992 1946 
4,108 104 1,693 54 76 198 7,811 670 6,209 10.8 1,013 1947 
4,375 91 1,236 — 48 86 160 7,508 659 5,973 11.0 1,006 Sept.-1946 
4,471 97 1,302 39 80 165 7,693 677 6,100 ge | 1,015 Oct. 
4,496 Le rg 1,431 46 70 168 CH 718 6,298 11.4 1,022 Nov. 
4,232 135 1,454 53 77 178 7,799 696 6,199 Dio ate VO30 Dec. 
4,369 134 1,448 33 85 181 7,768 ait 6,185 li bee 1,000 Jan.—1947 
4,264 155 1,468 38 73 191 (eT 685 6,290 TOS, 1,000 Feb. 
3,963 83 1,789 66 $l 193 7,782 648 6,195 oO: 1,015 Sept.-1947 
3,882 93 1,859 ii 69 205 7,865 666 6,216 10.7 1,025 Oct. 
3,850 92 1,985 80 64 222 7,860 677 6,291 10.8 1,031 Nov. 
3,874 105 1,921 78 56 234 7,974 680 6,291 10.8 1,040 Dec. 
3,972 7 1,891 62 58 236 7,825 738 6,377 11.62 15006 Jan.—1948 
3,968 70 1,861 (2 13 224 igiis 690 6,299 PO 1,008 Feb. 


Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
Bank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 


ELATED BANK ASSETS 


nada 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS 


DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE 


Millions of Dollars 


All other 


(9) Bank of Canada and chartered bank holdings of Dominion Government 
Treasury Bills, Deposit Certificates, Treasury notes and any other 
short term issues sold direct to Bank of Canada and chartered banks. 

(10) Bank of Canada and chartered bank holdings of Dominion Government 
direct and guaranteed securities other than those shown as banking 
issues and exclusive of any temporary advances in connection with 
purchase of Victory Loan issues. 

(11) Chartered banks’ temporary advances to the public in connection 
with the purchase of Victory Loan bonds at time of issue. 


Deduct Total 
Hank a peers Other Govt. Securities Pitncd . seis ed siete Peo 
anada ankin ; et an 
Gold and i Bonds“) Boe Toit a seer Total eta D ae Assets 
Exchange Advances (12) (13) 
As at Dec. 31 
1938 196 753 - 153 1,163 79 1,084 1,628 1-1 4/72 
1940 743 137 = Cob ols BP) 1,486 5,420 1 ,438 
1943 2,093 1,410 261 1674 3,769 597 3,168 1,459 1,654 
1944 2,024 2,006 241 Zoot. 4,598 720 3,878 1,593 2,060 
1945 1,696 | 3,241 | 411 | 3,652 | 5,348 | 1,002 | 4,346 | 1,827 | 2,391 
1946 1,476 3,145 = 3,445 SPA 366 4,855 2,297 2,856 
a 811 O18 = Say beam eee AS) Bye W A,251 113,084 | 3,143 
End o 
1946-Sept. 1,734 3,014 (ie 3,589 Dove 9] 5,232 1,948 2,905 
Oct. 1,762 3,604 49 S000 5,415 270 5,145 2,048 2,867 
Nov. 1,792 3,402 _ 3,402 5,494 611 4,883 PP aa DAR sey | 
Dec. 1,476 3,745 - 3,/45 Diz 366 4,855 2,297 2,856 
1947—Jan. 1,473 3,802 — 3,802 b,2i0 544 4,731 2,061 2,995 
Feb. 1227 3,850 = 3,850 el ki. 461 4,610 2,460 3,040 
1947—Sept. 871 3,147 o 3,147 4,618 185 | 4,433 2,860 VA: 
Oct. 863 3,700 = Bhool 4,600 22/ \ 4,373 2,989 3,162 
Nov. Els} eyr08 = 3,403 | 4,508 368 | 4,140 | 3,103 | 3,117 
Dec. 811 3,718 = ont le 4,529 sD 4,257 3,084 3,143 
1948—Jan. 832 3,706 — 3,706 4,538 2/2 4,266 3,020 as ts 
Feb. 882 3,655 — 3,655 4,537 137 | 4,400 2,995 3,261 


(12) Canadian dollar deposits * the Dominion Government at chartered 
banks and Bank of Cana 

(13) All loans in Canada of the chartered banks other than temporary 
advances in connection with Victory Loan issues, plus chartered banks’ 
holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 

(14) Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


ee ee ee ee 


15th of Each Month 


Average of Business Days 


MARCH 


1948 


Theoretical Theoretical Theoretical Theoretical 

3% Perpetuals 15 Year 9 Year 5 Year Year 

| Bond Bond Bond Bond 

Price Yield Yield Yield Yield Yield 

Annual Average 

92.23 5226 3el0 2.92 2A 1.40 

1942 94.53 AZ 3.06 3.03 LAS 1.48 
1943 94.67 SAF 3.01 Lear FAA: POZ 
1944 96.79 3.10 2.99 2.68 Lek 3 1 .46 
1945 97.79 3,07 2.93 2.54 1.93 1.39 
1946 103.68 2.76 2.61 Pi Pi 1.69 £..39 
1947 104.00 VAP fe | 2d? Zeb), ihe) 1.43 

Monthly 
1947—Mar. 103.88 2.74 209 Zale 1.74 1.42 
Apr. 103.88 2.74 2.60 ele (Pe 1.43 
May 103.88 2.74 2.59 Vie Me T76 | .44 
June 103.88 2.74 RWS 2.20 P75 | .44 
July 104.08 hye 2.55 2.23 1.74 1.45 
Aug. 104.25 WRITE | 2) 2 AGA | Ke73 1.45 
Sept. 104.37 Ligab Zed Lat Lise 1.45 
Oct. 104.01 Ls Dae Dame L/6 1.44 
Nov. 104.00 RUE SROD Zend 1376 1 .44 
Dec. 103.99 Lao 256 2.24 1.76 1.42 
1948—Jan. 100.97 2.93 2.79 ZO; 2.24 1e38 
Feb. 100.42 2.9/7 LaIo 2.69 219 52 
Mar. 99.18 3.02 2.98 2.81 2:20 I 33 
YIELDS OF DOMINION GOVERNMENT BONDS : 1936-48 


1.4% 


PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


+ 


THEORETICAL 5 YEAR BOND" 


MYA 


d 


3.4% 


3.8% 


1936 {$37 


1938 


ae 


1939 


1840 


194] 


1942 


1943 


1844 


1945 1946 1947 


1. Prior to 1940 figures are for the 1st of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3. April 1st. 


+ 


1.4% 


1.8%, 


2.2% 


3.0% 


3.8% 


MARCH 1948 
IV—SECURITY PRICES 
Bank of Canada 
Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
oe lel aed sry tear Canada EK U.S.A. 
Price Yield Price Yield Price Yield = 
Annual Average 
~ ~ 100.08 2.99 100.18 2.49 385 1.004 ses 
1945 - - 100.57 2oy 101.95 237 365 OF 372 
1946 104.56 203 105.22 292° 105208 EY 3 388 05 37D. 
1947 104.84 2.59 104.04 2.61 104.18 2.20 406 DO/ 592 
Monthly - 
1946—Nov. 104779 Tez 0! 108.46 IOI: 104.09 Deal 396 207; 376 
Dec. 104-77 | 2%! | 108.85 | 92.22 )104.19 172.20 |. .396 | 500 | 375 
1947—Jan. 104.76 201 108.54 2.20 104.68 LA? 399 500 ever 
Feb. 104.83 2.60 107.65 2.28 104.78 2.16 399 506 376 
Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 506 376 
Apr. 104.75 2.60 106.01 2.42 105.04 2.14 407 10 376 
May 104.89 2.59 106.47 27, 104.97 2.14 407 JOS 376 
June 105.00 256 105.84 2.43 104.58 ZA 407 506 376 
July 105.00 28 103.27 2.67 104.18 2.20 408 504 594 
Aug. 104.85 Yeo.) 99.86 3.01 104.21 8 We, 41] 509 741 
Sept. 104.86 2.58 100.11 2.99 104.35 Lalo 407 ed 759 
Oct. 104.81 2.59 101.87 Zor 103.84 Lee 410 DOR 827 
Nov. 104.75 2.59 102.44 ZY 7 102.44 Deol, 408 507 912 
Dec. 104.75 2.99 100.82 DOL 101.99 23). 409 wll 948 
1948—Jan. £02.25 2.80 100.92 2.90 101.03 2.42 .410 J14 976 
Feb. 101.85 263 101.00 2.90 101.03 2.42 410 203 994 
Mar. 100.27 2.98 101 36°7 (256° \°TOr 10 2.42 410 506 997 
(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 214% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Mar. 1-19. 
LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 
Daily Opening Quotations 
2 C Sena eae ecru beets 
2.3% a Cao 


U.S. TREASURY * 
22 %, DUE 15 DEC., 1963-68 


: DOM. OF CANADA : 
2.5% 3% DUE | SEPT..1961-66 zane 2.9% 
he « 


a= 


2.1% 


UNITED KINGDOM 


3% DUE IS APR, 1959-69 


2.9% 


— beved | | 


JAN FEB MAR. APR. MAY JUNE JULY iG. SEPT. OcT. NOV, DEC, JAN, FEB MAR, 


947 ® 1948 
* Security is not eligible for commercial banks before Dec. 1, 1952. (1) March 11. 
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Fine Ounces 
EIS NS, 


—————— 


Annual Totals“) 


1929 1,928 
1932 3,044 
1937 4,096 
1944 2,923 
1945 2,697 
1946 2,833 
1947 3,069 
12 Months Ending 
Feb. 1948 3,109* 
Monthly 

1946—Sept. 230.0 
Oct. 241.0 
Nov. 231.3 
Dec. 229.4 
1947—Jan. 234.1 
Feb. 223.0 
1947—Sept. 247.6 
et: 258.8 
Nov. OD2.2 
Dec. Pf OEE 
1948—Jan. 274.1 

Feb. 


Short Tons 


° 


— 


OROUD ONQOON 


— jf 


V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


1,543 

380 
1,571 
3,016 
2,878 
2,339 
2,945 


2,963 


76.6 
123.8 
222.6 
237.3 
249.8 
229.2 


234.2 
* 256.5 
255.4 
249.8 


256.7 
239.6 


Short Tons 


PRODUCTION 
: News- Central 
Gold Nickel Steel print Electric 
(1) Stations®) 
Thousands | Thousands | Thousands | Thousands Millions 


Short Tons |Kilowatt Hrs 


2,727 
1,919 
3,648 
2,992 
3,259 
4,143 
4,447 


4,452 


330.1 
376.4 
364.3 
342.0 
370.0 
341.3 


366.1 
396.3 
364.5 
368.9 


371.6 
344.6 


13 ,897 
12,296 
17,934 


35,054 
30,824 
31,063 
37,376 


37,988 


2,476 
2,725 
ya a 
2,877 
3,091 
2,871 


3,074 
3,297 
3,227 
3,389 


3,397 
3,177 


Res- 
idential 
Con- 
struction 
Contracts 


Awarded 


Millions 


of Dollars 


129 
29 
56 

pilot 

196 

213 

197 


10.2 


oR 


eRe de hb 
owwonn no 
FO fNYN Oo 
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Department] Employ- 
Store Sales ment 
Car Index of Index 
Loadings Value (3) 
Seasonally | Unadjusted 
ef messed June 1, 
Thousands 1935-39=100 1941 = 100 
S002 140.5 77.8 
2,180 93.1 Sine 
2,634 103.8 74.6 
3,661 165.7 119.8 
3,627 183.8 114.7 
3,690 218.0 £13 
3,957 251.4 123.0 
3,988 254.9 124.2 
324 244.5 114.9 
Stl 2138.3 116.6 
349 26151 119.6 
295 203.2 121 
302 219.1 118.5 
270 Asia pe 118.3 
302 282.4 1265 
388 245-2 127.6 
356 310.6 129.5 
ook 240.2 130.7 
Ola 254.0 126.9 
286 259.3 123.9 


Aggregate 
Payrolls 
Index 
(3) 
Unadjusted 
June 1, 


1941 = 100 


148.2 
142.6 
142.4 
172.6 


177.0 


145.6 
149.3 
154.4 
159.9 
149.9 
160.6 


180.3 
184.9 
189.7 
193.9 


178.4 
185.7 


(1) Source: Newsprint Association of Canada. 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. 


MILLIONS OF DOLLARS 
PROVINCIAL DISTRIBUTION : 1947 


bX OTHER NON-METALLIC 


600 


500 


400 


300 


28 


*Excluding clay products and other structural materials. 
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EE cos 
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(2) Total output less exports and secondary power. 
* 


VALUE OF MINERAL PRODUCTION 


ANNUAL TOTALS 


PRAIRIES 


5 


OO 
e o> 
etetatatats 


ee 


OOOO 


CSP 


TOTAL MINERAL PRODUCTION 


rata 


5050 


oO 
SO? 


tIncludes Northwest Territories and Yukon. 


(3) 8 Leading industries. 
12-Months ending Jan. 1948. 
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First of month. 


MILLIONS OF DOLLARS 
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LEAD 

Ibs. mm. $ mm. 
1939 389 3 
1940 472 15.9 
1941 460 1.0 
1942 512 14.2, 
1943 444 16.7 
1944 305 13.7 
1945 347 iWies: 
1946 354 23.9 
1947t 324 44.3 


52 
VI—MINERAL PRODUCTION: 1939-47 
Dominion Bureau of Statistics 
METALLIC MINERALS 
SILVER — ta a NICKEL COPPER ZINC 
Lg $ mm Se $mm. |lbs.mm.} $mm. |Ibs.mm.| $mm. | Ibs.mm.| $mm. 
23,164 9.4 284 9.4 226 50.9 609 60.9 395 keel 
23 ,834 9.1 200 tas 246 59.8 656 65.8 424 14.5 
21,754 Seo pap Sak 282 68.7 643 64.4 512 1725 
20,695 8.7 481 19.2 285 70.0 604 60.4 580 19.8 
17,345 7.8 346 Rete 288 Pees VAS G72 611 24.4 
to, Oat 5.9 200 8.0 Cio 69.2 547 65.3 hoa! DEE TE 
12,943 6.1 667 ZOed 245 62.0 475 59.3 517 33.3 
12,544 10.5 240 12.8 192 45.4 368 46.6 471 36.8 
th, ide 8.5 198 9.9 236 70.3 451 91.3 415 46.6 


MERCURY IRON ORE MAGNESIUM ALL OTHER Tora. 
METALLIcs | METALLICS 

Ibs. 000 $ mm. tons 000 $ mm. lbs. 000 $ mm. $ mm. mm, 
- — 124 io == = 4.0 343.5 
154 A 415 Le - — ao 382.5 
536 Lia 516 1.4 11 — 4.3 395.3 
1,036 2.9 5045 eo 809 A eye 392.2 
1,690 4.6 641 2.0 1,154 2a 6.1 356.8 
736 i News Dao 1.9 10,580 a0 4.3 308.3 
- — Poo 3.6 7,359 1.6 Due 317.1 
- = £550) 6.8 oa. ah 3.4 290.4 
— = 2,023 6.2 300 maf 6.2 390.7 


eek eee ear eae PC RL oe Me ee er Oe ee ee ed 
NON-METALLIC MINERALS 


COAL 


PETROLEUM NATURAL GAS ASBESTOS 


SALT 


SULPHUR 


rr .’'’>_-0;:0©;(—SS5826|«|- C—O eee 


Cu, Lt. 


tons 000} $ mm. 


tons 000} $ mm. 


tons000 | $mm. | bbl. 000 | $mm Bilkons $ mm. | tons 000] $ mm. 
1939 | 15,693] 48.7 7,826 9.8 35 12.9 364 15.9 
1940" 4175567.) 54.7 8,591 LisZ 4] 13.0 347 15.6 
1941 | 18,226; 58.1 10,134 14.4 43 1270 478 pp ea 
1942 | 18,865 | 62.9 10,365 16.0 46 1323 439 Pay | 
19438 | 17,859 | 62.9 10,052 16.5 44 11.8 476 coe 
1944 | 17,026) 70.4 10,099 15.4 45 11.4 419 20.6 
1945 | 16,507 | 67.6 8,483 13.6 48 [ae 467 22.5 
1946 | 17,806 (oid. 7,586 15.0 48 | oe 558 Dae 
19477 | 15,692 | 76.1 7,632 14.7 jo 14.3 663 S148 


425 
465 
561 
654 


688 
695 
673 
538 
732 


211 
171 
260 
304 


258 
248 
250 
235 
197 


WWE BR WWH HD 
SIDR rR RE CON OO 


Lael coeelll geet sell eee NO ee 
MmOoNnownnwn OnNwWN 


GyYPsUM SopIUM SULPHATE Peat Moss SS apleete ALL OTHER® ph 1 
Non-METALLICS| METALLICS 
tons 000 $ mm. tons 000 | $ mm. tons 000 | $mm. | tons000 | $mm. $ mm. en. 
1939 1,422 1.9 71 .6 - ao . 9) L.5 95.7 
1940 1,449 2.1 94 8 - = . 9 2.5 104.8 
1941 1,593 2.2 116 9 28 6 : 8 3.4 119.5 
1942 566 1.3 131 Let 54 1.1 * t.1 3.4 128.8 
1943 447 1.4 107 1.0 64 1.5 . 1.3 5.4 131.2 
1944 596 1.5 102 Ua 80 a - Et 5.3 134.5 
1945 840 L.38 93 9 84 2.0 > 1.3 5.0 133.2 
1946 1,811 3.7 106 Lh 97 2.4 - 2 4.6 146.3 
19477 | 2,390 4.4 136 1.4 84 2.5 . 1.2 5.2 156.9 


(1) 1945, 46 and 47 figures represent the metal content of concentrates produced from nickel-copper ores. 
metals recovered and the contents of concentrates sold. 


For earlier years the figures refer to refined 


(2) Excluding clay products and other structural materials. 


+ Preliminary. 


* Not available. 
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Millions of Kilowatt Hours 


MARCH 1948 


VII—CENTRAL ELECTRIC STATIONS 


Dominion Bureau of Statistics & Bank of Canada 


PRODUCTION _ CONSUMPTION 
xports 5 
Daily Averages Generated | Generated to Losses Ce Wate 
Water Peet pee ee a (Estimated) Power Ht ANE 
Calendar Years 

1926 32.2 a5) Deel 4.1 4.3 2.9 21.3 
1929 47.4 9 48.3 4.0 6.7 6.3 31.4 
1932 42.5 8 43.4 1.8 Oz 7.9 27.4 

1937 74.2 1.4 75.6 Oy | 10.6 21.4 38.6 | 
1943 108.5 2.1 110.6 rans 10.4 Do 87.4 
1944 107.9 YAR 110.6 Tay 10.4 tend 85.4 
1945 107.3 2.6 109.9 ge Uda: 18.2 74.2 
1946 TT.2 2.8 114.0 6.8 10.7 Za, 74.4 
1947 120.3 3.0 123.3 2.7, 11.8 15.2 90.6 

Monthly 
1947—Jan. 12007 Oro 124.2 5.4 119 19.1 87.8 
Feb. L252 3.0 128.2 5A ee: 20.2 90.3 
Mar. 124.9 24, 127.6 5.9 P22 20.3 89.3 
Apr. 1241.8 28 124.2 6.2 a ae 18.0 88.2 
May 124.0 2.4 126.4 6.1 12.0 18.5 89.7 
June 122.5 Det 125.2 6.4 fP9 18:2 88.7 
July TES32 2.8 121.0 7 .O 11.4 15.7 86.9 
Aug. 114.5 3.0 117.5 6.4 het 124 87.6 
Sept. 116.5 B13 119.6 52 fgne: 12.0 91.0 
Octz Ww1.7 2.9 124.6 4.7 120 13.5 94.4 
Nov. 116.9 340 120.5 4.6 E56 8.3 95.9 
Dec. 116.6 Sere 120.3 4.5 TO 6.5 ST 
1948—Jan. WAS 3.6 121.1 4.4 e7 Te: 97.9 
Feb. 116.9 3.8 120.7 4.2 11.6 6.9 97.9 
CENTRAL ELECTRIC STATIONS: INSTALLED CAPACITY AND OUTPUT 
IN RELATION TO INSTALLED CAPACITY 
MILLIONS OF HORSE POWER PERCENT 


9265728) 730° 32 34 


46 48 1926 28 


ACTUAL OUTPUT 
AS A PERCENTAGE OF no ee ae 
OUTPUT OF INSTALLED CAPACITY 


DELIVERIES TO ELECTRIC BOILERS 


AS A PERCENTAGE OF POTENTIAL * 
OUTPUT OF INSTALLED CAPACITY 


34 36 38 40 42 44 46 48 


; The installed capacity for 1946 and 1947 is the total for 1945 plus new installations in 1946 and 1947. The 1948 figure is the total for 1945 plus 
the new installations in 1946 and 1947 plus expected new installations for 1948. 
* Installed capacity of 1 horse power has a potential output of 746 watts per hour. 
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VIII—WHOLESALE PRICES 
Index 1935-39 = 100 


a CANADA me U.K. U.S.A. 
Dominion Bureau of Statistics™ Board of Trade Bureau of Labor Statistics 
Farm Raw Manu- zi Farm Raw Manu- 
Products Materials| Foods | factures | Total Foods Total Products | Materials} Foods | factures || Total 


es | 


————— | — |S >. | | 


Average of Mths. 
1929 140.8 | 184.9 | 183.0 | 122.2 | 124.0 120.7 | 115.0 138.0 | 127.0 | 126.3 | 114.1 | 118.2 
1932 65.5} 76.1] 81.8] 91.7] 86.5 92.2} 86.2 63.4] 71.7] 77.1] 84.9] 80.4 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7. 107.5 | 109.5 113.7 | 110.4 | 108.1 | 105.3 | 107.1 


1943 145.4 | 137.1 | 136.2 | 122.3 | 129.7 168.0 | 163.9 161.3 | 146.0 | 135.0} 121.0 | 128.0 
1944 155.3 | 143.8 | 184.8 | 123.0 | 132.9 165.9 | 167.4 162.5 | 147.5 | 132.7 | 121.7 | 129.0 
1945 160.3 | 146.1 | 187.5 | 123.5 | 134.4 166.0 | 170.2 168.87) 152.2/13443 11229 13173 
1946 165.0 | 151.5 | 143.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
1947 177.4} 180.4 | 162.8 | 154.0 | 167.3 173.1 | 193.1 238.2 | 215.4 | 213.1 | 175.8 | 188.3 
Monthly 
1947—-Feb. | 169.0] 165.1 | 148.4 | 140.3 | 153.2 166.2 | 184.5 224.2 | 201.7 | 204.8 | 168.7 | 179.3 
Mar. | 170.0] 171.2 | 149.5 | 141.5 | 156.2 166.6 | 184.9 240.3 | 212.5 | 211.9 | 173.1 | 185.5 
Apr. | 171.3 | 173.7 | 153.1 | 146.9 | 159.4 171.8 | 188.4 232.9 | 208.5 | 205.3 | 171.4 | 183.2 
May | 174.0} 177.2 | 157.0 | 149.0] 162.5 173.1 | 190.4 231.2 | 206.5 | 202.0 | 171.1 | 182.5 
June | 175.7 | 178.8 | 158.4 | 151.9 | 165.8 174.2 | 191.1 234.1 | 208.6 | 204.6 | 171.1 | 183.6 


July | 177.8 | 181.2 | 160.2 | 152.7 | 167.4 176.7 | 194.7 238.7 | 215.2 | 211.3 | 173.9 | 186.8 
Aug. | 178.8 | 184.1 | 161.8 | 153.9 | 169.7 175.5 | 195.3 239.1 | 217.4 | 217.8 | 178.3 | 190.6 
Sept. | 181.9 | 184.6 | 171.5 | 161.6 | 173.5 173.0 | 196.6 245.3 | 222.4 | 226.7 | 183.1 | 195.3 
Oct. | 181.3 | 191.7 | 176.3 | 167.5 | 180.7 175.7 | 200.7 249.6 | 228.0 | 224.8 | 182.5 | 196.6 
Nov. | 186.6 | 197.1 | 183.1 | 172.7 | 184.8 179.4 | 204.1 247.2 | 228.5 | 225.0 | 183.9 | 198.1 
Dec. | 193.9 | 200.7 | 185.6 | 173.5 | 186.1 180.4 | 204.9 258.8 | 237.0 | 225.5 | 186.8 | 202.5 


1948—Jan. | 206.1 | 205.1 | 195.1 | 179.4] 190.5 182.9 | 213.6 262.1 | 239.5 | 227.4 | 190.3 | 205.5 
Feb. | 204.1 | 203.6 | 195.5 | 180.3 | 191.1 190.1 | 218.2 243.8 | 227.7 | 218.0 | 186.5 | 199.4 


(1) Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926= 100. 
(2) Adjusted to 1935-39=100 from base 1913=100 in 1929 and from base 1930= 100 thereafter. 
) Adjusted to 1935-39=100 from base 1926 = 100, 
* An independent series with different weighting and different prices from those included in the “Total Index"’. Prices include subsidies. The series 
is not directly comparable with the U.S.A. ‘‘Farm Products Index’’. 


IX—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 

Fuel and Clothi Peat F nee Miscell Total 

Lighting othing en UES. iscellaneous flow 

Weighting 6 12 19 9 23 100 
Average of Months 

1926 116.8 139.1 115.9 106.1 121.8 

1929 £12.06 134.8 119.7 105.0 121.7 

1932 106.8 100.6 109.7 100.4 99.0 

1937 98.9 101.4 99.7 tls 100.1 101.2 

1943 112.9 120.5 111.5 118.0 108.0 118.4 

1944 110.6 121d 111.9 118.4 108.9 118.9 

1945 107.0 122.1 128 119.0 109.4 119.5 

1946 107.4 126.3 112.2 124.5 112.6 123.6 

1947 115.9 143.9 116.7 141.6 ie Wad 6) 135.5 

First of Month 

1947—Mar. 109.1 133.1 113.4 133.6 116.0 128.9 
Apr. 109.1 136.9 113.4 137.2 1G. 130.6 

May £162 140.0 115.4 138.6 116.8 133.1 

June 116.7 142.4 ELS 139.8 1 bret 134.9 

July 149.5 143.2 117.8 142.5 117.2 135.9 

Aug. 118.6 145.5 7.8 143.7 1172 136.6 

Sept. 1211 12.0 117.8 147.4 i iea oe 139.4 

Oct. 21.9 154.2 119.9 149.9 Les: 142.2 

Nov. '22.6 157.0 119.9 151.4 L182 143.6 

Dec. 120.3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 120.4 NS es 119.9 158.4 122:6 148.3 
Feb. 120.1 165.1 119.9 159.9 122.8 150.1 

Mar. 121.0 169.9 119.9 161.2 122.8 150.8 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 
\ 
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MARCH 1948 
X—FARM PRICES OF AGRICULTURAL PRODUCTS* 
Dominion Bureau of Statistics 
Pals N.S. N.B. QUE. ONT. MAN. SASK. ALTA. Bic: CANADA 


Annual Average 


1937 
1939 
1942 


1943 
1944 
1945 
1946 
1947 
Monthly 
1947—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 


July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1948—Jan. 


81.4 92.6 80.8 90.1 93.2 85.6 83.1 84.3 92.7 88.0 
103.7 99.3° | 200.1 | 104/17 44108.7 | 1299 |lsG.400" 131-4 Oat 119.7 
104.6 | 107.6 | 111.4 | 100.4 99.2 85.6 9 84.9 98.8 91.8 
156.2 | 144.1) 1604.ab 15340) 147100), 12237) DOS | elt a eae 133.1 


190.3-|) 169.17) ISi4a 172.648) T165:087 151.37) (139 7) 140 Geld 157.8 
172.7 (5273.3 LTLOMY AT a OB eT fort) Cee) Ore ea 172.3 
196.7 A\. 180.84) 19538.*)4179. Sal 7A Werr Gat | P7Sce | FRO ieee fe 177.3 
197.4 |) 198.1 4 2072) 96.881) 1820g) rao. 73) W710 1 BI SOre a eas 184.2 
180.3 | 187.49) 2004. of 212.88) 20220a) 7104 20 179.6 PGE 20 ee 195.5 


155.8 | 178.9 | 179.6 | 206.5 | 190.3 | 185.4 | 174.4 | 182.4 | 198.5 186.5 
155.2.) 178.1 } 180.1 | 205.6.| 190.0 |. 187.0 | 175.4) 183-25). ioGee 187.1 
165.4 | 177.6 | 184.3 | 206.0 | 192.6 | 188.8 | 177.6 | 188.2 | 197.3 | 189.3 
166.2. 178.90 18204, 204,28 | 19227 at 191.8: | 7S ey. 1 GL OOTS es 190.1 
168.4. :| 17977) 19D a 20526 | 9195209) 102.Beh (9.8 | (O22 oo 9 191.9 
175.6 | 183.1 | 196.5 | 209.0 | 201.8 | 194.3 | 180.6 | 192.6 | 200.4 194.9 


179.9) 185.77} 197.9°'|" 209.9 5] 202.0") "193.2" | 179.4 |" 191-9 | 20st3 195.1 
911-0) 196.071) 2165.4 213.0i) 20456 YI197. 877 See | BOOS As 196.6 
196.6. 1° 192.92]: 212.0.10820:4%), 207-98P1194.57 1 80's | 195-1 4 cals72 200.2 
183.3. 4019381) 207,.6-40 221.5. 0122095 Sh (105.68) (180s. | S102 Set ase 200.3 
$94.9. 1° 198:24). 294.0 299.850 2138 OFM 207.104 (885.00 | OO an 220 204.0 
211.6. 1206.2 |. 228.4. 41°229.4| 224.31 209.1<| 186.5. | 197.8 | 2238e1 210.1 


931.8 | 210.9 | 240.2%] 246:27)/-236.8 |°222.3 | 195.0, 7 210.781) 25022 222.1 


eee eee ee ee ee ee — LSE 
* Prices received by farmers omitting storage, transportation, processing and handling charges, but including subsidies, bonuses and premiums which can be 
attributed to specific products. Advance and final equalization payments on oats and barley are included up to July 1945. From that date the advance payments 
only are included until their discontinuance on March 18, 1947. The amounts paid per bushel on wheat participation certificates are included in the wheat 
prices up to July 1945. The series is subject to revision as more complete data become available. 


Index 1935-39 = 100 


XI—FARM OPERATING AND LIVING COSTS 


Dominion Bureau of Statistics 


COMMODITIES USED BY FARMERS 


Gasoline, 


Fertilizer | Seed Oil & | Building | Hardware} Feed Binder 
Grease Material Twine 


| | 


Imple- 
ments 

Annual Average* 
1935 95.5 
1936 98.0 
1937 97.4 
1938 104.5 
1939 103.9 
1943—Apr. | 116.7 
Aue | 116.7 
1944—Jan. Gee 
Apr. | 116.8 
Aug. | 116.8 
1945—Jan. 113:1 
ote 1 i dood 
Aug. | 113.1 
1946—Jan. 113.1 
Apr. | 119.3 
Aug. 119.3 
1947—Jan. 122.7 
Apr. | 122.7 
Aug. | 122.7 


1948—Jan. | 122.7 


95.6 | 97.2 

98.4 | 98.5 | 
108.5 | 106.0 
101.1 | 100.8 

96.1 97.2 


121.6 | 118.0 
123.1 | 119.1 


125.5 | 121.5 | 
125.8 | 121.7 
125.8 Wgt31.7 


125.3] 121.8 
15.5 41205 | 
1574 192 


125.9 | 122.8 | 
128.2 | 124.5 


98.1 90.7 | 104.3 | 87.1 96.4 | 92.2 | 89.6 | 
96.4 | 100.8 | 99.8 | 97.3 | 96.7 | 97.6 | 100.8 | 
96.4 | 182.6 | 99.8 | 108.7 | 100.8 | 128.38 | 106.4 
102.1 95.7 | 98.6 | 98.7 | 104.4 | 101.7 | 109.2 
10721) 80521 97.6.) 108.8 | TOL .6.4. S08 93.8 


108.0 | 127.1 | 120.6 | 153.8 | 120.7 |. 118.5 126.4 | 
108.0 | 132.8 | 120.6 | 156.5 | 120.5 | 122.9 | 126.4 


108.0 | 136.9 | 120.6 | 172.1 | 120.8 | 126.2 | 126.4 | 
108.0 |°136.4 | 120-607-172:8 | 120.8 | 120 1 12644 
108:0°}° 135.6 | 120.67 174.1 | 119.7.) 126.9 | 1264 


108.0 | 187.3 | 119.9 | 174.9 | 119.6 | 128.5 | 126.4 | 
108.0 | 138.8 | 119.9 | 174.8 | 119.8 | 129.2 | 126.4 | 
108.0 | 189.5 | 120.1 | 174.2 | 119.2 | 129.6 | 126.4 | 


108.0 | 142.3 | 120.1 | 174.3 | 119.2 | 129.6 | 126.4 | 
108.0 | 144.4 | 121.9 | 175.3 | 120.4 | 130.0 | 126.4 


110.1 | 142.4 | 121.9 | 175.9 | 122.8 | 180.6 | 126.4 | 128.6 | 124.9 
110.8 | 145.8 | 122.4 | 177.4 | 124.1 | 131.7 | 126.4 | 130.4 | 127.1 | 
110.8 | 163.8 | 126.4 | 178.9 | 128.0 | 144.9 | 226.2 | 138.5 | 133.1 | 


125.2 | 187.0 | 127.7 | 202.9 | 136.8 | 148.8 | 226.2 | 
133.9 | 251.7 | 188.8 | 216.4 | 142.3 | 200.9 | 226.2 


145.9 | 138.7 | 
167.5 | 155.0 | 


1) “B” equals “4” (8 commodities used by farmers) plus tax rates and interest rates. (2) ‘‘C’’ equals “‘B”’ plus farm wage rates. 
* In 1943 indexes have been calculated for April and August, thereafter three times each year. ‘ 


MARCH 1948 
XII—CASH INCOME FROM THE SALE OF FARM PRODUCTS : 1926-47 


Dove oy 
Millions of Dollars ominton Bureau of Statistics 


eee 


BY PRODUCTsIt 


BY REGIONSIt 


Cc Total 
Calendar Years Dairy O Govr.. Conan 
eee Livestock as scones fe oi Total |MaritIMEs ott = SA Total re one sateen: 
EGGs 

1926 561 193 164 40 958 38 dol 569 958 = 958 
1927 525 195 173 41 934 3o” 348 549 934 = 934 
1928 618 210 191 45 1,064 37 376 651 1,064 = 1,064 
1929 482 215 187 42 927 38 367 522 927 = 927 
1930 274 158 165 35 632 OV 299 296 632 = 632 
1931 178 112 128 27 445 26 225 194 445 = 445 
1932 186 80 96 22 384 20 Vis 193 384 a 384 
1933 lib J 84 100 22 397 23 177 197 397 = 397 
1934 232 112 116 26 485 26 206 253 485 = 485 
1935 231 130 122 28 511 27 219 265 511 = 511 
1936 254 155 138 31 578 29 257 292 578 = 578 
1937 263 195 150 38 646 36 302 308 646 = 646 
1938 293 164 169 38 664 34 309 321 664 = 664 
1939 332 185 166 39 722 o2 319 371 722 10 732 
1940 291 245 183 47 766 40 004 372 766 2 768 
1941 312 321 230 51 914 48 431 435 914 28 942 
1942 348 373 317 63 1,101 58 530 5138 1,101 55 1,156 
1943 516 447 367 80 1,410 OL 586 152 1,410 31 1,441 
1944 824 514 400 90 1,828 75 O27F 1,127 1,828 18 1,846 
1945* 653 526 422 93 1,695 79 689 926 1,695 6 1,701 
1946* 709 504 443 96 1,753 87 125 941 1,753 £7 1,770 
1947 848 524 494 124 1,991 90 842 | 1,058 1,991 12 2,002 


ee SS a ee a a a a id a ee el ee ed 

tt Includes amounts paid on account of wheat participation certificates, the oats and barley equalization payments and those Dominion and Provincial 
Government payments which farmers receive as subsidies to prices. : ie 

** Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 

* Revised, 


CASH INCOME FROM THE SALE OF FARM PRODUCTS 
BY PRODUCTS BY REGIONS 


ANNUAL TOTALS ANNUAL TOTALS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
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 eseceneees 


DAIRY PRODUC 
POULTRY AND EGGS 


xh 
1926 28 30 32 34 36 38 40 42 44 46 48 1926 28 30° 32 34 36 38 40 42 .44 46 48 


*Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 
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XIJI—EMPLOYMENT INDEXES* 
Unadjusted Index 192 6= 100 Dominion Bureau of Statistics 


Unaajusted index 1700 = Ont 


MANUFACTURING Beas 
Forest Machinery] Other Other Mining | Transpor-| tion and Trade Total 
Foods | Industries| Textiles an Iron and | Manufac- tation Maint- 
(2) ehicles Steel turing enance 
Average of Months“ 
1926 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 
1929 112.0 | 119.4.| 107.2 | 121.8-| 130.3 |. 124.8 | 120.1 | 109.7 } 329771) 126-2 119.0 
1933 10057 10.5 96.1 62.5 59.0 Oi. 97.5 79.0 14.650 Fie) 83.4 
1937 195-301 217.0" 125.6.) (98.6 115.9") 126-1 193.2 85.2 99.5 | 132.1 | 114.1 
1944 190.3 | 146.9 | 157.1 | 275.3 | 414.5 | 257.2 | 154.5 | 121.2 | 104.6 | 164.2 183.0 
1945 191.2 | 157.1 | 158.5 | 218.4 | 342.0 | 234.3 | 146.9 | 124.5 | 109.1 | 174.8 175.1 
1946 198.9 | 170.5-| 163.7 | 174.1 | 2465 | 215.5 | 155-2 | 1284 | 12920 191.2 | 173.2 
1947 9045+ 190.9 | 172:4°| 186.45) 255-94 234.4) 158.1" 1136.9" | lo2Z-977 20get 187.9 


First of Month 


1947—Jan. 198.2 | 194.5 | 165.3 | 178.1 | 246.3 | 226.7 | 154.0 | 132.0 | 125.1 | 212.3 | 181.0 
Feb. | 195°3.| 197.4.| 17254 | 180/5-| 253.5" | 230.5") 162.1 |.129.3 | 121-2) 1964 Te rsO 
Mar. | 185.5 | 199:1-| 174-7°| 183.%-| 252.6-| 232.25) 125.9%] 120.9") (123.3751 7-4 Aeis04 
Apr. | 183.2 | 189.7 | 175.8 | 184.9 | 255.0 | 233.4 138.%2|. 131.1. | 128.6; |.200.2 To 180.7 
May | 187.3 | 172.7 | 174.6 | 186.5 | 254.2 | 232.5 | 139.5 134.7 | 133.24):200.7 jak79.6 
June | 194.0 | 175.9 | 171.8 | 187.2 | 256.4 | 233.7 157.6 | 139.9 | 149.6 | 202.0 | 184.5 
July | 204.6 | 181.0 | 171.2 | 188.1 | 257.1 | 235.6 167.5 | 141.2 | 165.0 | 205.9 | 189.5 
Aug. | 217.2 | 184.3 | 169.5 | 187.7 | 257.8 | 236.6 | 170.2 142.7 | 176.2 | 206.0 | 192.6 
Sept. | 221.4 | 184.2 | 169.6 | 188.1 | 259.2 | 236.4 167.1 | 141.8 | 179.9 | 207.2 | 193.2 
Oct. | 219.6 | 1929/1 | 171.9 | 190.1 | 257.7 | 287.4% 165.2°)7141-7 4 180.45) 2107 ietSa-s 
Nov. | 226.2 | 205.2 | 175.3 | 190.1 | 260.0 | 238.1 | 168.0 | 138.2 | 181.3 | 216.7 | 197.8 
Dec. | 221.3 | 214.3 | 176.4 | 192.0 | 261.2 | 239.7 | 171.0 | 140.0 | 170.5 | 228.3 | 199.6 


1948—Jan. 196.4 | 213.1 | 174.2 | 191.5 | 256.1 | 236.3 | 167.1 | 139.3 | 142.5 | 230.8 | 193.7 
Feb. | 194.8 | 209.8 | 180.4 | 183.5 | 258.3 | 238.2 | 153.5 | 133.4 | 136.7 | 212.6 | 189.2 


oo ee ee ee —————————————— OD 
* As reported by establishments with not less than 15 employees. Excluding employment indexes for financial institutions which were not compiled 
prior to 1940. (1) Average Jan. 1-Dec. 1. (2) Lumber and Products, Pulp and Paper Products and Logging. 


EMPLOYMENT, PAYROLLS AND EARNINGS IN INDUSTRY * 


INDEX JUNE 1,1941=100 . CENTS DOLLARS 
200 [ FIRST OF MONTH” 90 FIRST OF MONTH” 
180 t + 80 


2) 
AVERAGE HOURLY EARNINGS ccentTs> 
MANUFACTURING ONLY 


AGGREGATE WEEKLY PAYROLLS” 
EIGHT LEADING INDUSTRIES 


70 


160 


140 


AVERAGE WEEKLY EARNINGS <oouLars> 
EIGHT LEADING INDUSTRIES 


120 


EMPLOYMENT 
EIGHT LEADING INDUSTRIES 


| | 


1941 1942 1943 1944 1945 1946 1947 1948 194] 1942 1943 1944 1945 1946 1947 1948 


* As reported by establishments with not less than 15 employees. 

(1) As reported, first of month, for the last week of the previous month and plotted at end of the previous month. 
(2) Hourly-rated wage-earners. 
(3) Jan. ist figures affected by loss of working time during the holiday season and were not plotted on chart. 


MARCH 1948 
XIV—EMPLOYMENT AND PAYROLLS BY INDUSTRIES*: 1947-48 


Dominion Bureau of Statistics 
NUMBER OF EMPLOYEES 


Thousands 
ET a Ts eg Ea 
First or Montut Jan. Feb. Mar. Apr. May June July 
PACING 3 cae as 5s 1,002 1,020 1,024 1027 1,030 1,039 1.055 
RACING ert. A x sw 112 114 115 101 73 73 74 
Werner Lt a: 12 76 64 65 66 74 79 
Se opimiunications 2255. ./. 6c 42 AD 42 43 44 45 46 
MrAcHOLtation: >). Give 6 s+ i. 169 166 167 168 173 180 182 
Construction & Maintenance 161 157 160 166 172 194 214 
SetV CCS 8S oe. ls 58 58 59 60 61 62 66 
“ISSN EDI Caleta aR ed a 241 2S 225 229 230 232 238 
WRAP C tee ile cas 78 79 79 80 80 80 80 
“ECE 2 CC aa Re, 1,936 1,936 1,935 1,939 1,929 1,979 250382 
a ee NS eee, eves Tp 8 RN he STA piven Fe 
Thousands 
EPR te o0 SB RONG. ee a 
First or Montut Aug. Sept. Oct: Nov. Dec. Jan. Feb. 
MaAnulactiting, ». is 2604 oss 1,064 1,069 1,069 b.0¢5. 1,075 1,048 1,051 
ePIC ee Aces <a eee rei 74 87 107 123 126 120 
PATE SII eee. gti ovilsa ones 80 79 78 79 80 79 2 
Communications... 2.2... 5. 47 46 46 45 45 45 46 
PEC AMSNGLALION) | ous 2 «4s 183 183 183 178 181 180 172 
Construction & Maintenance 229 234 255 236 222 186 178 
SEICVICES ete ae aoe ae al 68 68 67 66 65 65 65 


Thousands of Dollars AGGREGATE WEEKLY PAYROLLS 
First or Montut Jan.. Feb. Mar. Apr. May June July 

BUeRUACtUring yc bP sc ss ea. 32,481 36,057 36,658 36,947 Bla0b 38,069 38,469 
BOAO ad SEASON ss in 3,638 3,629 3,943 3,687 2,585 2473 2,586 
CTE Se en re LEY: ee Te 2,767 2 Ski 2,861 S057. 3,416 
Pomuiumnica tions.) es 2 1,404 1,406 1,427 1,461 1471 1,540 1,579 
SReVSDOTLATION «45x00 Hes oo 7,295 7,323 7,416 7,480 7,044 7,804 7,989 
Construction & Maintenance 5,006 5,288 POSe 5,600 5,967 6,671 0422 
Pee UICOS ote, Sees Ce US 1,280 14325 1,363 1,385 1,417 1,445 1,544 
1g PS oo ck Ore eee 6,983 6,809 6,927 7,067 TAG2Z Poo ve 7,556 
CEE ee ete ae ae re DT 2,889 2,905 2,952 2,995 3,006 3.013 

OAT 4. meee oe 63,431 67 ,937 68,993 69,397 69,360 71,382 Wau re 


Thousands of Dollars 


First oF MontHt Aug. Sept. Oct. Nov. Dec. Jan. Feb. 

A SNTPSCL UTI SO Yipee so 39 332 39,710 40,652 41,421 42,191 38,039 41 342 
De eiganl. es eso 2,650, | 2;711 3,191 | 4,060 | 4,829 | 4,934 | 4,649 
EE SAEs A, ee oe aR Se em 3,508 3,496 owe 3,045 Sebi a 3,418 
Lemimunications ss 4.22 66.04 1,627 1,617 1,600 1,606 1,601 We eas: 1,637 
eranenortatiOn age. oes tk: 8,069 8,088 S121 8,023 8,198 8,116 7,869 
Construction & Maintenance 8,176 8,392 8,585 8,652 8,099 6,338 6,648 
RN CCS <n cts. Sen ae 2, 1,590 1,593 1,603 1,607 1,628 1,584 162) 
ME cls, «tog 3eeee kc RA A oe 7,601 7,680 7,929 8,277 8,677 8,843 8,443 
rte Sak)! Oe cai Pe ak od m2) 3,083 3,087 3,105 3,110 os Sloe 

LCOS C0 Sa ee aes Se ree 1D,015 76,368 78,304 80,296 82,045 (oxtis 78,764 


* As reported by establishments with not less than 15 employees. + As reported first of month, for the last week of the previous month. 
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XV—NEWSPRINT : NORTH AMERICA 
Thousands of Short Tons Newsprint Association of Canada 


= a ee 
ESTIMATED CONSUMPTION || STOCKS 


Net 


SUPPLY 
PRODUCTION 


oe Oe Peel es Total i on See Total | crease 
: verseas upply |Publishers|Publishers 
Canada foundland U.S.A. Total Europe oes 


= 


Calendar Years 


1935 2,751 332 912 | 3,995 197 734 | 3,459 | 3,345 200 | 3,545 86 
1937 3,648 350 946 | 4,944 294 771 | 4,466 | 3,825 220 | 4,045 421 


1943 2,983 236 805 | 4,024 _ 413 | 3,611 | 3,627 194 | 3,821 210 
1944 2,992 273 720 | 3,984 - 568 | 3,416 | 3,243 188 | 3,431 15 
1945 3,209 333 724 | 4,316 - 704 | 3,613 | 3,481 201 | 3,683 70 
1946 4,143 363 77 Lee Oa 13 693 | 4,597 | 4,296 248 | 4,545 53 
1947 4,447 373 826 | 5,646 129 709 | 5,065 | 4,753 275 | 5,028 37 
Monthly 

1947-Jan. | 370.0 | 32.2 68.6 | 470.8 8.8 35.9 | 443.8 | 355.2 21:4. | 376.61. 6731 
Feb. [341.3 | 29.7 62.8 | 433.8 3.8 53.0 | 384.6 | 344.6 19.6 | 364.2 20.4 

Mar. | 372.5 31.9 67.9 | 472.3 2.0) 57.6 | 416.7 | 403.6 22.8 | 426.4 D7. 

Apr. | 369.5 29.4 71.9 | 470.8 8 51.9 | 419.7 | 396.6 | 22.9 | 419.5 om 
May | 384.5 28.4 73.5 | 486.4 Bat 74.5 | 414.5 | 404.0 23:1 | 427.4 12.6 

June | 355.6 30.2 67.3 | 453.0 6.9 Oleh 377.8 | 390.2 22.7 | 412.9 ws. 

July | 379.7 32.6 67.7 | 480.0 | 24.6 52.00 ASL SOLO 23.8 | 375.4 76.6 
AUS eos <2 31.9 70.5 | 480.3 14.6 72.7 \ 422.2 | 374.8 220 |. 391.0 24.7 
Sept. | 366.1 30.8 70.7 | 470.2 PAG 67.5 | 424.1 -| 399.7 227 | 422.5 1.6 

Oct: | 396.3 34.4 12.3% 502.9 14.0 56.2 | 460.7 | 452.4 24.0 | 476.4 Da 
Nov. | 364.5 30.5 66.5 | 461.4 15.2 55.9 | 420.8 | 450.7 23.7 | 474.4 53.6 

Dec. | 368.9 28.9 65.9 | 463.7 14.2 49.3 | 428.6 | 429.5 25.8 | 455.3 26.7 
1948-Jan. | 371.6 | 28.2 65.1 | 464.9 14.1 30.8 | 448.2 | 382.4 24.3 | 406.7 | 41.5 
Feb. | 344.6 24.8 58.0 | 427.4 14.0%] 23.6 | 417.9 | 402.6 23.3 “7425.9 8.0 


(1) Estimate. 


NEWSPRINT: SHIPMENTS TO AND CONSUMPTION BY U. S.PUBLISHERS 


THOUSANDS OF SHORT TONS THOUSANDS OF SHORT TONS 


5000 e RUNNING 12-MONTH TOTALS 5000 


TOTAL SHIPMENTS TO U.S. PUBLISHERS INCREASE _IN PUBLISHERS STOCKS 
= DECREASE IN na “ 


PUBLISHERS STOCKS CONSUMPTION BY 
U_S PUBLISHERS 


4000 


BS. 


Lf 
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SHIPMENTS FROM CANADA AND NEWFOUNDLAND 
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rasotes 
SRS 
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MARCH 1948 
XVI—IMPORTS AND EXPORTS BY COUNTRIES 


Compiled from ‘Trade of Canada”, Dominion Bureau of Statistics 


Millions of Dollars 1. MERCHANDISE IMPORTS 
er lent i) non TOTAL IMPORTS (Eicluding Gold) FROM= = CSS 
ee ees a ee ae ene a” meme 5) Galgit op areas Excess of 


OTHER FOREIGN COUNTRIES Exports 


BritisH Empire”) Re-Exports| RETAINED 


; Total Ex. Gold IMPORTS or 
U.K OTHER ot Sie EuRoPE | FAR East eae OTHER Geaneries coer Imports 
(1) Q (3) (4) S. AMERICA (i) 

Calendar Years ad Tae ee a ars: eRe es (2 Sars 
1929 195 62 894 96 17 33 2 1,299 26 1,273 83 
1932 94 35 264 40 fe 14 1 453 & 445 115 
1937 147 89 491 46 12 21 2 809 15 794 382 
1946 139 139 1,405 41 9) 129 6 1,864 Lf; 1,838 610 

yet 186 16521] 13975 60 i 169 6 2,570 Eye 2,534 325 

onthly 

1946—Nov. 14.4 13.2 | 149.5 5.0 1.1 13.8 7 197.7 Za 194.8 50.3 
Dec. 11.3 10.3 | 145.6 ot E 9.9 5 181.6 2.4 179.2 33.8 
1947—Jan. 13.7 6.0 | 186.4 5.4 1.2 OF Vee 173.3 1.8 171.4 46.5 
Feb. 10.4 12.9 | 138.4 3.9 8 10.1 A 177.0 23 174.7 15.6 

Mar. 13.8 520 165.1 4.2 oO 13.0 A 208.8 2.9 205.9 10.2 

Apr. 12.5 Let 182.1 4.2 1.4 12.8 2 225.4 25) 222.9 20.4 

May 14.8 20.4 184.1 5./ 5) 14.1 A 240.0 3.4 236.5 38.6 

June 18.1 12 14.% 4.1081 1.8 13.4 A 231.0 BH; 227.3 56.1 

July 178 18.7 168.9 4.1 2.4 14.4 ae 226.6 | 223.6 22.0 

Aug. 14.6 13.5 155.4 4.1 9) 15.8 2 204.0 Bo 200.5 25.6 

Sept. 15.3 10.205) -163:0 4.1 2 14.7 2 207.9 3.0 204.9 20.7 

Oct. 18.1 17.0 190.4 0.4 8 22.4 2 254.2 29 291.3 8.1 

Nov. A 15.4 174.4 Del aL 15.9 A 228.9 29 226.0 25.9 

Dec. 19.4 14.4 | 141.7 3.4 8 12.3 9 193.3 4.7 188.6 75.8 
1948—Jan. 20.208 1S 150 0al 3.0 3 15.8 -h1l2-).204.8 | 37 1901-241. 50.0 


Millions of Dollars 2. MERCHANDISE EXPORTS® 
DOMESTIC EXPORTS (Excluding Gold) TO Total 
NET Exports 
BritIsH Empire”) OTHER FOREIGN COUNTRIES Non- Including 
Total MONETARY Net 
U.S.A CENTRAL” all GoLp Non- 
U.K OTHER EuROPE | FAR East AND OTHER Countries | Exports || Monetary 
C2 3) (4) S. AMERICA Gold 
Calendar Years - ar east Fae Wack aks ee Oo ea >. we sl 

225 105 493 207 68 45 11 1,152 37 1,190 

1932 151 39 159 100 20 10 12 490 70 560 
1937 384 107 382 92 33 26 rs 1,031 145 1,176 
1946 631 313 880 342 60 99 27 2,02 96 2,447 
1947 753 428 | 1,034 331 53 136 24 2,759 99 2,858 

Monthl 

1946—Nov. 63.1 36.2 85.7 30.2 9.4 12.9 16 239.0 6.0 245.0 
Dec. 59.4 29.2 84.0 16.7 5.1 10.5 1.4 206.3 G7 213.0 
1947—Jan. 51.9 30.0 79.6 222 8.6 15.3 1.4 208.9 9.0 217.9 
Feb. 48.5 PATS | 69.5 2259 5.4 bi Ee: 1.0 183.4 6.9 190.3 

Mar. 49.7 30.3 83.1 5.6 9.5 2.0 209.3 6.8 216.1 
Apr. 48.0 26.6 88.3 3.5 10.0 2.0 196.0 6.4 202.4 
May 88.3 42.8 79.8 4.3 11.2 2.0 267.0 8.2 275.2 
June 86.2 52.0 82.0 4.0 9.8 Dipedl 274.8 8.6 283.4 
July 7088 | Bae [780% Some. ch: 1 3.6 | 235.5 | 10.1 | 245.6 

Aug. 63.9 BOz2 81.4 Des 9.4 20 218.6 ees 226.1 
Sept. 50.8 34.8 87.5 3.7 AR Lb a We pa 8.4 225.6 
Oct. 66.6 Boer 14025 4.3 9.5 pif 250.2 9.2 259.4 
Nov. 61.4 42.8 92.8 4.9 14.8 1.4 244.7 i p- 252.0 
Dec. 61.3 34.5 | 106.0 ya 12.6 INS 253.3 11.0 264.3 
1948—Jan. Wigs b 244. | 105.0 ayy Ogee ce L4z | 241.5: | 7 9.6 |, .251.2 
Feb. 61.4 20.6 94.8 3.9 10.0 1.3 215.9 8.9 224.8 


(1) Imports from the United Kingdom, do not include articles imported for the use of the armed forces of the United Kingdom, nor articles admitted 
free under Orderin Council. In 1946 to 48 the item ‘‘Canadian goods returned” (9195) is excluded; a large volume of Canadian military equipment 
and stores for which no payment is involved has been returned under this heading. 

(2) Includes Egypt. 

(3) Includes Turkey and U.S.S.R. d ; ae ; 

(4) China, Japan, Korea, Siam, French East Indies, Netherland East Indies, Philippines, Portuguese Asia and Guam. 

(5) Includes Non-British West Indies and Mexico. ; 6% 

(6) In the case of wheat, export clearance figures are based on Board of Grain Commissioners rather than Customs data. 
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XVII—MERCHANDISE IMPORTS 
Compiled from “Trade of Canada 


Millions of Dollars (Exclu 
eK Grains Vaxetable ae ee oe | 
Calendar ver : Vegetables Milled Sanh ae oe ae Oils ae Furs oe Mere 
Years Nuts Products Products Coffee (1) ao thetic) (unmfd. Animal 
(incl. rice) and mfd.) | Products 
1929 39 11 26 28 18 47 12 23 15 20 64 
1932 21 5 6 17 10 17 5 4 4 6 20 
1937 29 6 18 21 14 8 16 19 8 12 27 
1946 118 par 20 40 26 13 12 20 Zt 13 58 
e 1947 100 20 36 57 30 14 23 29 22 26 76 
Monthly 
1946—Oct. 9.1 9 1.3 4.0 Is LZ 9) 4.6 2.0 1.0 5.8 
Nov. 11.5 1.0 3.4 4.7 2:6 1.3 4.5 \ a 2.2 1.4 5.0 
Dec. 12.8 ico 3.4 1.4 Le 1.8 1.2 ed 2.0 2.3 tea 
1947—Jan. 10.4 1.6 2.3 1.9 1.0 1.0 2.3 ei 1.9 24. 4.6 
Feb. (i Le ists 1.5 4.2 1.6 2.4 2.0 2.5 2.3 6.9 
Mar. 7.3 206 2.5 1.4 4.1 8 22 3.6 2.4 2.8 6.8 
Apr. 9.2 2.9 2.5 1.9 3.0 1.2 Ez 3.5 ono 27, 7.3 
May 8.5 3.8 2.5 8.0 Sol ay 8 3.9 1.4 2.0 (e. 
June 9.2 3.7 2.9 3.7 2.4 9 bs | 2.8 9 ie 10.5 
July A els 2.4 1.6 8.8 1.3 9 1.5 1.6 9 A) 5.2 
Aug. 7.4 Oo 2.7 D0 1.2 1.0 2.2 2.1 8 Les Dall 
Sept. 5.6 6 2.2 a0 2.4 9 152 1-5 1.6 20 Daw 
Oct. 9.5 1.5 4.8 8.3 4.5 AVE 5.1 2.0 2.8 2.2 1.3 
Nov. tak 2.9 6.3 5.6 4.0 URes: 1.8 1.9 2.8 2:2 5.5 
Dec. 6.5 Wi 4.2 5.3 3.8 1.8 8 2.8 2.1 1.8 4.3 
1948—Jan. 6.3 3 Zak 2.4 4.4 1.4 1.4 3.3 3.4 1.9 5.2 
Calendes Chemicals | ron | Bioense’*| Barsand | Shere: | Structural | Castings | PPgurs | .,Siements| “(except | Vehicle 
ao pee a Billets Ras ed dikes oes Horeinen gpa mane Sen Partg 
1929 40 5 3 12 37 15 6 18 32 70 85 
1932 28 - - 1 11 1 2 6 2 16 13 
1937 37 5 1 5 37 + 3 11 1g 46 49 
1946 93 6 1 8 38 8 < 29 68 130 106 
1947 113 13 2 12 48 18 9 44 105 ’ 206 178 
Monthly 
1946—Oct. 8.0 1.5 3 9 3.9 8 8 2.6 6.5 1267 11.9 
Nov. ahs 1.4 i" 1.0 3.8 det 1.0 2a 7.0 12.8 11.6 
Dec. 7.8 ub 2 1.0 2.9 9 8 3.3 7.0 Lact 10.8 
1947—Jan. 7.9 mt 1 Pek 3.3 8 ah 2.8 12 13.2 10.7 
Feb. 8.5 a 1 1.0 ove 9 Ee 2.6 6.5 127 11.4 
Mar. 9.9 = 2 1.0 4.1 2 9 3.2 8.6 16.7% 14.2 
Apr. 10.5 2 1 1.2 4.3 1.5 8 4.0 9.7 17.3 15.9 
May 11.8 12 3 1.0 4.4 1.3 9 3.9 9.6 18.9 15.4 
June 9.5 1.8 4 9 4.3 Ls o 3.9 10.2 18.5 15.9 
July 9.0 2.2 2 bt 4.2 L2 7 3.5 10.1 19.0 16.9 
Aug. 8.0 2.1 2 8 4.2 iPS 3) 3.2 9.6 16.9 14.8 
Sept. 9.3 1.9 1 1.0 4.0 1.0: 6 3.0 8.4 We; 18.7 
Oets 9.9 1.8 3 pel, 3.9 2.3 AS 4.2 9.2 20.1 18.3 
Nov. 9.7 1.0 2 20 Sat 2.0 at 5.0 7.8 Eid 15.4 
Dec. 8.6 A 3 9 4.6 2.0 6 4.0 8.5 LW aes: 10.1 
1948—Jan. 9.6 sh! 4 Le 3.9 hae my 5.4 9.1 21.4 10.5 


(1) Before 1935 import totals are substantially over- eo owing to inclusion of U.K. excise taxes on spirits imported from that country. f Excluding non-reven 
“Returned Canadian Goods” for the years 1946 to 4 
; 
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IMMODITY CLASSIFICATION 


minion Bureau of Statistics 


Gold) Millions of Dollars 
CoTToNn ‘ Woo. ae dl ceneae a 
Bh ae (i aa | ania parcucial | hlax Hem Other Aner aa i r ae alendar 
z oe Mid mfd.) 3 aoe Mid Silk and duce | Textiles ae aha apere 
28 34 29 10 40 13 15 30 15 30 1929 
8 13 10 5 11 3 6 12 7 6 1932 
21 20 8 16 19 4 11 16 8 12 1937 
45 15 4 30 35 22 23 31 19 20 1946 
61 119 7 30 54 34 38 46 23 30 1947 
Monthly 
2.9 7.2 4 3.0 3.0 1.9 1.4 3.2 1.8 2.6 2.0 Oct.—1946 
£.8 9.8 6 3.2 3.9 2.6 rb 3.6 1.8 3.0 Dek Nov. 
5.3 10.9 Wi 3.1 3.3 2.6 1.4 3.3 1.6 2.4 Zell Dec. 
0.3 12.0 yi 1.6 4.5 3.2 1.8 3.8 1 2.3 2.9 Jan.—1947 
».0 11.9 8 1.9 3.0 2.9 3.3 3.4 1.9 2.0 2.4 Feb. 
2 13.9 1.0 3.4 4.2 3.6 2.5 4.1 2.1 2.4 2.9 Mar. 
».7 15.0 8 1.6 4.6 3.9 3.6 4.7 2.2 2.9 3.5 Apr. 
3.7 12.7 ne 4.2 5.2 3.9 2.8 4.1 2.1 2.6 3.4 May 
).0 9.6 5) OAS 4.8 3.1 3.9 3.4 1.9 2.5 3.6 June 
‘wy 8.5 43) 2.0 4.8 2.7 3.9 4.5 1.9 2.8 3.3 July 
wi 6.8 oO Oud 4.1 2.0 3.0 3.0 tei 2.6 3.0 Aug. 
4 7.4 a5) 22 4.3 2.0 Pe 3.2 1.8 2.8 2.8 Sept. 
wi 8.6 2D 2.1 5.2 2.6 4.1 3.8 2.3 3.2 2.9 Oct. 
.6 rs | 6 ye | 4.4 2.4 4.7 4.3 Z.1 2.9 at Nov. 
.7 5.6 A age 4.8 2.0 Zee 4.1 1.4 2.4 1s, Dec. 
3.2 5.8 oO 2.8 5.7 2.4 2.9 3.7 ts 2.0 | Rey Jan.—1948 
her ; Tin ‘ Other Coal Petroleum Other 
nd oe Aone ae Barriestis i Bones Products eee nietallic mper E ene 
eel Minerals 
60 3 3 37 48 64 77 11 35 1,299 1929 
14 2 1 8 11 39 43 5) 13 453 1932 
33 4 3 16 25 42 509 9 27 809 1937 
89 9 6 48 58 133 123 23 53 1,864 1946 
27 9 i 69 (i 154 207 29 63 2,570 1947 
Monthly 
3.0 1 hp 167 4.5 6.5 16.6 13.6 2.5 5.3 185.9 Oct.—1946 
Al 1.3 _- 5.0 6.6 14.4 12.2 2h 9.5 197.7 Nov. 
3.6 8 i) 4.6 5.4 10.1 i ee 2.1 3.9 181.6 Dec. 
3.9 ay. - 4.8 4.7 10.3 9.7 Zak 4.4 hid.0 Jan.—1947 
).0 3 - 5.1 5.8 9.5 10.0 2.0 3.7 177.0 Feb. 
).3 3 £0 6.3 6.1 10.7 a2UF 2.6 4.7 208.8 Mar 
Ee EZ - 6.5 6.7 17.2 13.1 2.8 4.6 225.4 Apr 
Oo 9 1.0 6.0 4-0 11.8 18.1 3.6 5.3 240.0 May 
0 9) 1.9 9.0 7.5 12.2 19.0 26% 5.2 231.0 June 
).6 1.5 M, 6.4 G7 ISO 123.0 2.3 6.4 226.6 | July 
1 9 9 4.9 Gus 12.2 22.3 LS 5.9 204.0 Aug. 
).7 8 _ Del 5.9 17.2 18.4 2.0 5.9 207.9 Sept 
ay) Ls _ 6.5 7.8 16.9 23.2 2.5 6.8 254.2 Oct 
Lo As 1.2 6.0 6.2 15.6 19.2 2.4 6.1 228.9 Nov 
8 9 = 5.0 5.2 13.1 18.4 vey? 4.4 193.3 Dec 
m1 2 - 50.7 5.4 14.3 18.7 2.0 ted. 204.8 Jan.—1948 


s imported from U.K. in the years 1946 to 48 and made up of items listed in ‘‘Trade of Canada’’ under code numbers 9188, 9189, 9194, 9213 and also item 9195 
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63 APRIL 1948 . 
Millions of Dollars I—BAN 
LIABILITIES 
Chartered Bank Cash Foren Active ANI Total 
Deposits Govt. Other C Be of. Oth Liabiliti 
nls | yy HE | Total | Deposits | Deposits | reposts | cietttion| AceOuntS | _Astecg 
Average of 
Month-end Figures ¥ 
1935-10 Mths. 36.7 175.8 212.5 20.4 6 = 50.1 6.6 290. 
1937-12 Mths. 46.2 193.7 239.9 24.3 Lat 94.9 13.2 373.. 
1939 cy 55.6 221.6 268.2 29.8 10.2 = 129.3 11.0 448. 
1943 ic 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1,174. 
1944 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,480.! 
1945 . 138.1 454.8 592.9 56.7 36.2 Leet 940.9 42.4 1,840.’ 
1946 i 144.3 528.8 673.1 99.4 16.9 27.3 981.7 40.5 1,898. 
1947 iy 152.9 512.0 664.7 140.7 65.8 LS Wh O09. 38.1 1,9193 
End of ; 
1946—Oct. 149.3 538.6 687.9 36.6 85.2 OF WM ASOO 7.6 45.8 1,864. 
Nov. 140.4 579.5 719.9 63.9 79.4 9 | 1,020.7 45.9 1,930. 
Dec; 176.9 565.5 742.3 60.5 93.8 £.0> COCR 41.7 1,948. 
1947—Jan. 143.0 533.3 676.3 150.1 82.9 130 995.6 50.0 1,955.' 
Feb. 129.2 493.6 622.8 215.7 75.3 1208 150087 36.5 1,959. 
Mar. 147.3 536.3 683.5 159.8 64.6 1.2) 1,005.9 30.9 1,946. 
1947—Oct. 142.8 | 548.7 | 691.5 143.4 Tle 7 | 1,036.6 46.2 | 1,989. 
Nov. 148.2 536.7 684.9 84.2 62.0 1.4 | 1,034.1 41.5 1,908. 
Dec. 183.9 536.2 720.1 68.8 67.5 200 LO27.0 40.4 1,926. 
1948—Jan. 147.2 538.3 685.5 44.6 60.6 = 1,010.3 41.6 1,842. 
Feb. 135.7 531.8 667.5 60.8 75.0 OmH HI 02026 23.4 1,847. 
Mar. 166.9 519.2 686.1 42.2 86.7 mi 1,013.9 25.8 1,854. 


ee eee ee re 
(1) Includes foreign exchange items for account of foreign clients. % May 1940 and subsequent figures give effect to the enactment, under the War Measures Ac 


short-term requiremen 


MILLIONS OF DOLLARS 


4000 


3500 


2500 


ts and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold res 


CHARTERED BANKS: CANADIAN SAVINGS AND CURRENT DEPOSITS 


MILLIONS OF DOLLARS 


MONTH-END FIGURES 4000 
3500 
PUBLIC SAVINGS DEPOSITS 
3000 
ee 2500 
‘CURRENT’ DEPOSITS 
eg i 
eM A M.D A Ss OF ON O 2 OR MOR Wl a Als on eee 
1946 1947 1948 


(1) All Canadian Deposits other than Public Savings Accounts. 
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' CANADA Milligns af Dollaes 
ASSETS 
Securities 
Sold Si] Foreign Ind. Dev a 
0 ilver Cnrcancic: DOM.-PROV. Boat : Other Advances noe 
Under 2 yrs.} Over 2 yrs. |Cap. Stock Securities sec ad 
i GRU i a Average of 
Month-end Figures 

1.2 1.4 7.6 27.4 95.6 3.4 3.9 1935-10 Mths. 
82.0 2.9 19.0 59.7 97.7 _ 0.9 1937-12 Mths. 
10.8 = 41.7 142.8 46.2 2 Out 1939 , 

* * * * 

- - 18.8 791.2 | 339.5 - 25.2 1943 bi 

- 44.1 Solar 573.6 A 29.3 1944 oe 

- - 73.9) 028-5 | 595.9 oO 31.8 1945 ‘. 

— - 27 .ov pli2t7.o | d8al4 ~ 29.1 1946 Hi 

~ - Dra thl1 6.5.4 106.6 3 26.5 1947 is 

End of 

- — POM UL OT O2L.O — da yal Oct.—1946 

~ - Ot 28e.8 |) 605.0 — 25.9 Nov. 

~ = 1.0 | 1,197.4 | 708.2 - Diet Dec. 

= - 1.0 | 1,196.8 | 718.8 ~ T4351 Jon. 1947 

ie - 1.0 | 1,172.3 | 738.9 Ee 32.6 | Feb. 

a a 1 Fe AAG.O 7575 = 25.4 | Mar. 

- — 7 | 1,186.4 | 799.4 - Zoek Oct.—1947 

- — Pao 4.059.9" 1 820.6 > yA ley Nov. 

- ays 201 1,022.0 | 788.5 — 18.7 Dec. 

- ~ ~ 931.3 | 863.2 - 23.2 Jan.—1948 

~ ~ 8 974.4 | 825.7 - 22.0 Feb. 

- ~ oO 985.2 | 806.7 _~ 31.6 Mar. 


foreign Exchange Acquisition Order and the Exchange Fund Order. 
irement has been suspended. 


Under these orders the Bank’s gold and foreign exchange holdings, over and above its 


BANK OF CANADA AND CHARTERED BANKS :LOANS AND INVESTMENTS 
OTHER THAN DOMINION GOVERNMENT SECURITIES 


MILLIONS OF DOLLARS 


MONTH-END FIGURES 


MILLIONS OF DOLLARS 


3000 
TOA 
2500 2500 
a eh 
is CHARTERED BANKS’ CANADIAN LOANS * 

1500 1500 
1000 1000 
pee evamemee pe | |. | | eu heal ar 
SR Reels a Aes oe Domest, MAL M.S dip A. “Se HO” AN) OG) Tae FM ® AM 

1946 1947 1948 


* Excluding chartered banks’ temporary advances to the public in connection with the purchase of Victory Loan bonds at time of issue. 
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II—CHART 
Millions of Dollars Bank 


§ 


LIABILITIES. 
Deposits Securities 
Notes D Canadian Total me : (3) DOM.-PROV Forei 
Demand| Notice |, 14 pie: Deposits Foreign Deposits Ganda ROSES pee: Othe 
Average of 
Month-end figures 
178 696 | 1,480 102 2,293 | 418 | 2,837 212 342 157 
1932 132 486 | 1,376 82 1,955 } 312. | 2,322 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 
1945 29 1,986 | 2,750 653 5,01 OC hte 6,278 593 1,863 | 1,575 228 
1946 23 BADD. 85020 483 5,993 | 806 | 6,919 673 In / oi ee G2 276 
1947 20 2,189 | 3,681 404 6,278 | 851 7,237 665 871 | 2,524 290 
End of 
1946-Oct. 22 2,016) "3,477 408 6,245 | 803 7,161 688 1,658 | 2,207 280 
Nov. 22 2,182 | 3,460 720 6,403 | 802 | 7,314 720 1,706) |, 2,209 270 
Dec. 21 2,291 | 3,469 492 6,295 | 813 7,226 742 1,308 | 2,825 276 
1947—Jan. 21 2,087 | 3,533 615 6,271 | 819 | 7,203 676 1,343) |p2,047 278 
Feb. 21 2,145 | 3,586 440 6,211 | 864 | 7,184 623 1,139 | 2,387 319 
Mar. 21 1,996 | 3,619 BYE) 6,232 | 885 eae 684 1,148 | 2,429 260 
1947—Oct. 19 2,263 | 3,753 267 6,337 | 832 | 7,286 691 584 | 2,562 277 
Nov. 18 2,126 |,3,710 442 6,337] 8386. | 7,279 685 690 | 2,422 282 
Wee. 18 2,296 | 3,740 376 6,473 | 824 | 7,406 720 731 | 2,385 Par Ea 
1948—Jan. 18 2,073 | 3,824 385 6,339 | 809 | 7,255 686 837 | 2,360 263 
Feb. 18 2,105 | 3,881 241 6,281 | 801 7,203 668 820 | 2,372 264 
Mar. 18 2,201) YS 927 272 6,458 | 802 Tots 686 835 | 2,399 260 


(1) Estimated month-end deposits payable i in Canadian currency. (2) Includes inter-bank deposits. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and “‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and oe 


III—MONEY SUPPLY ANI 


Bank 
Millions of Dollars MONEY SUPPLY ai 
CURRENCY BANK DEPOSITS | 
OUTSIDE BANKS Chartered Banks Bank of Money — 
: Other D ape Total | Supply 
Notes | Coin® | Total | Demand® ae ame ae Total ee aes Deposits 
< 7 
As at Dec. 31 i. > — 
1938 207 31 238 734 187 42 963 116 847 3 850 | 1,088 
1940 341 38 379 | 1,031 203 a 1,346 Fl 1,174 10 1,184 | 1,563 
1943 794 DO. 849 | 1,697 294 134 2,125 266 1,859 18 1,877 | 2,726 © 
1944 930 60 990 | 1,862 363 153 2300 243 2,130 28 2,163: 1y3; hoo 
1945 992 63 1,055 | 2,063 A474 172 2,709 280 2,429 30 2,459 | 3,514 


1946 L031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 3,996 
1947 1,046 66 LZ) 2.296 597 233 3,126 362 2,764 68 2,832 | 3,944 
End of 
1946-Oct. | 1,029 64 1,093°1 2.3816 610 220 3,146 283 2,863 85 2,948 | 4,041 
Nov. | 1,042 65 1,107 | 2,182 610 215 3,007 243 2,764 79 2,843 | 3,950 

Dec. | 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 3,996 
1947-Jan. | 1,017 63 1,080 | 2,087 538 257 2,882 Loy 2,625 83 2,708 | 3,788 
Feb. | 1,080 63 1,093 | 2,145 547 235 2,927 3252 2,000 ros 2,650 | 3,743 

Mar.| 1,027 64 1,091 | 1,996 503 234 2,189 266 2,017 65 2,582 | 3,673 


1947—Oct. | 1,055 | 66 1,121) 3232637 591 237 S,09L: (356 2yfon| "ol 2,806 | 3,927 
Nov.| 1,052 | 66 1,118 | 2,126 | 593 217 29361 231 2,685 | 62 2,747 | 3,865 
Dec. | 1,046 | 66 1,112") 2,296 | 597 233 3,126 | 362 2,764 | 68 2,832 | 3,944 
1948-Jan. | 1,028 | 65 1,093 | 2,073 | 609 214 2,896 | 232 2,664 | 61 2,725 | 3,818 
Feb. | 1,038 | 66 1,104 | 2,105 |} 620 220 2,945 | 230 2, 1 LOM eilaD 2,790 | 3,894 
Mar.| 1,032 | 66 1,098 | 2,201 629 263 3,093 | 345 2,748 | 87 2,835 | 3,933 


—— 


VY 


Note Circulation of Bank of Canada and chartered banks, excluding (5 


ww 


el 


Chartered banks’ Canadian dollar deposits of provincial governments, 


notes held by chartered banks. Canadian, United Kingdom, and foreign banks 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end returns to 
and chartered banks in Canada. the Minister of Finance. 


(7 


vw 


Bank of Canada Other Deposits as shown on published month-end 
(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Dominion Government, chartered ae 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount of 
and non-personal notice deposits. foreign currency deposit liabilities. 
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‘D BANKS 

ada at 

Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Cale Percent Total 
, CANADA ABROAD ALA an eunseea of Cash to| Active 
- Call Current | Current | Can | Current Pan: Canada | ~R3"' Dee Gleteger 
Rae hele of 

499 267 1,343 112 301 248 3,528 191 2,293 8.3 205 1929 . 

696 117 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 

‘5426 107 732 1 Wa 68 165 3,317 240 2,307 1032 200 1937 
},858 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
15287 132 1,223 44 87 155 7,430 672 5,916 11.4 992 1946 
-y108 104 1,693 O4 76 198 7,811 670 6,209 10.8 1,013 1947 
471 97 1,302 39 80 165 7,693 677 6,100 iy 1,015 Oct.—1946 
-y496 117 1,431 46 70 168 7,877 718 6,298 11.4 1,022 Nov. 
ry2ae 135 1,454 |. 53 77 178 7,799 696 6,199 Li 1,030 Dec. 
1369 134 1,448 33 85 181 7,768 Cit 6,185 TP): 1,000 Jan.—1947 
5264 155 1,468 38 | 73 191 7,751 685 6,290 10.9 1,000 Feb. 
B2o0 121 1,507 48 84 188 7,799 671 6,102 11.0 1,013 Mar. 
882 93 1,859 a 69 205 7,865 666 6,216 10.7 1,025 Oct.—1947 


850 92 1,985 80 64 222 7,860 
874 105 yal 78 56 234 7,974 
972 (a 1,891 62 58 236 7,825 
968 70 1,861 72 73 224 7,775 690 6,299 11.0 | 1,008 Feb. 
|,036 65 1,844 77 76 222 7,949 682 6,251 109, 1,023 Mar. 


figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
Bank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 


ELATED BANK ASSETS 


677 6,291 10.8 | 1,031 Nov. 
680 6,291 10.8 | 1,040 Dec. 
738 6,377 11.6 | 1,006 Jan.—1948 


“pe RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Delian 
DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE 
All other} Deduct Total 
aes oe ls Other Govt. Securities Deduct Y re ae lates 
anada ankin ee aera he ee PL en et ‘ an 
Gold and Securities Bonds® a a Total ony Daoee Total able HOR us | Assets 
Exchange Advances (12) (13) 
As at Dec. 31 
1938 196 753 = 753 1,163 79 | 1,084 | 1,628 | 1,472 | 1,240 
1940 743 737 ay 737 1,518 32 | 1,486 1,720 | 1,438 | 1,768 
1943 2,093 1,410 261 LOC 3,765 597 | 3,168 1,459 | 16541 2,973 
1944 2,321 2,006 271 2,277 | 4,598 720 | 3,878 1,593 2,060 | 3,411 
1945 1,696 | 3,241 411 Bi002 | On846 1,002 | 4,346 NSA 2, 391 3,782 
1946 1,476 | 3,745 = 3,745 | 5,221 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947 811 3,(18 = 3,/18 | 4,529 272) th 257 3,084 | 3,143 | 4,198 
End of 
1946-—Oct. ‘| 1,762 | 3,604 49 3,653 5,415 270 | 5,145 | 2,048 | 2,867 | 4,326 
Nov. 1,792 | 3,702 = 3,702 | 5,494 611 4,883 | 2,225 | 2,851 4,257 
Dec. 1,476 | 3,745 = By eed Oh a eel 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947—Jan. 1,473 3,802 ae 3,802. | 5,275 544 | 4,731 2,361 2,995 | 4,097 
Feb. 1,221 3,850 = 3,850: |- $071 461 4,610 | 2,460 | 3,040 | 4,030 
Mar. sed Fe 3,935 oa 3,935 ++ 5,106 542 | 4,564 | 2,467 | 3,067 | 3,964 
1947-—Oct. 863 | 3,737 - 3,737 | 4,600 227 | 4,373 | 2,989 | 3,162 | 4,200 
Nov. T18° 43,780 = 3,733 | 4,508 368 | 4,140 | 3,103 3,117 | 4,126 
Dec. 811 3,018 aa 3,718 | 4,529 B72: \ A257 3,084 | 3,143 | 4,198 
1948—Jan. 832 | 3,706 = 3,706 | 4,538 27 2°) 4:266 13,020 1) 321% 1 AOFL 
Feb. 882 | 3,655 — 3,655 | 4,537 137 | 4,400 | 2,995 | 3,261 | 4,134 
Mar. 1,068 | 3,512 - 3,512 | 4,580 ITs.) 4,469 $°3,000 19,298: | 4,074 
(9) Bank of Canada and chartered bank holdings of Dominion Government (12) Canadian dollar deposits of the Dominion Government at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
(10) Bank of Canada and chartered bank holdings of Dominion Government advances in connection with Victory Loan i issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
—_ and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
rchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
(11) Pattarcd banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield ia Yield Yield Yield Yield 
Annual Average 
92.23 3.26 FAO 2.92 Zola 1.40 
1942 94.53 eH WS 3.06 3,03 2.18 1.48 
1943 94.67 SAF SrOe 2.81 Dees P25Z 
1944 96.79 a 10 2.99 2.68 DANK) 1.46 
1945 97.79 3.07 Les 2.54 1.93 1.39 
1946 103.68 240 2.61 2.32 1.69 1.39 
1947 104.00 23 Dios, Dae) 17d 1.43 
Monthly 
1947—Apr. 103.88 2.74 2.60 2.20 ives 1.43 
May 103.88 2.74 259 bg 1.76 1.44 
June 103.88 2.74 2.57 2.26 (75 1.44 
July 104.08 Lao Wise) Vivre) tL T4 1.45 
Aug. 104.25 PAV S| Vipele} Dens Les 1.45 
Sept. 104.37 LoL DD! Zeek Lis 1.45 
Ocr 104.01 Lf 5 Vips3o DLs 1Z6 1.44 
Nov. 104.00 Ise} PIES 2123 14.76 1 .44 
Dec. 103.99 2D 20 2.24 176 1.42 
1948—Jan. 100.97 Jo PARE | ZOr 2.24 1.38 
Feb. 100.42 2.97 2/9 2.69 2.19 fasz 
Mar. 99.18 5.02 2.98 Zod 2.20 Hew; 
Apr. 99.04 BeOS. 2.98 L2A9 2229 fd 5 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-48 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


1.4% 1.4% 
1.8% THEORETICAL 5 YEAR BOND” |.8% 
2.2% 2.2% 
2.6% 2.6% 
3.0%) 3.0% 
3.4% 3.4% 
3.8% 3.8% 


1936 1937 1938 1939 1940 194] 1942 1943 1944 1945 1946 1947 1948 
1. Prior to 1940 figures are for the 1st of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3. April 15. 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
pede ae ee a Meme LA ea PO ee Tal | ty g 
eNctvanbada Price Yield Price Yield Price Yield ryt 
Annual Average 
1944 = - 100.08 2.99 100.18 2.49 ip 1.004 ahd, 
1945 = = 100.57 2.95 101.95 2.37, 365 895 SPD: 
1946 104.56 2:63 105.22 Ng we 105.08 2As 388 UD: uae 
1947 104.84 2.59 104.04 2.61 104.18 220 .406 207 JI92 
Monthly 
1946—Nov. 104.79 2.61 108.46 Yeas 104.09 221 396 507 376 
Dec. 104.77 2.61 108.35 Dee 104.19 2.20 396 500 Lay: 
1947—Jan. 104.76 IR aM 108.54 2.20 104.68 veh 399 500 Be fon 
Feb. 104.83 2.60 107.65 2.28 104.78 2.16 399 506 376 
Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 06 376 
Apr. 104.75 2.60 106.01 2.42 105.04 2.14 .407 10 370 
May 104.89 DOD 106.47 NOT, 104.97 2.14 .407 OF 376 
June 105.00 2.58 105.84 2.43 104.58 JES .407 506 376 
July 10500.) 92:58 | 103,27.) woz 104.18) 20 408 504 | 594 
Aug. 104.85 2.59 99.86 3.01 104.21 2.19 411 509 | 
Sept. 104.86 Ze. 100.11 2.99 104.35 Zils 407 oy 8 789 
Oct. 104.81 259 101.87 2.81 103.84 Ben .410 05 827 
Nov. 104.75 29 102.44 tT 2. 102.44 Desa 408 507 I12 
Dec. 104.75 voy 100.82 2.92 101.99 22). 409 odd 948 
1948—Jan. 102.25 2.80 100.92 2.90 101.038 2.42 .410 J14 976 
Feb. 101.85 203 101.00 2.90 101.038 2.42 .410 203 994 
Mar. 100.27 2.98 101.30 2.86 101.10 2.42 410 506 997 
DE. 100.37 VR WE 100,12" 2.98@ 9 “LOT1G 2.41 410 ae i: 998 
(4) Dominion of Canada 3% due Sept, 1, 1961-66, (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 234% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Apr. 1-12. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


Daily Opening Quotations 
21% . | | 21% 


23% 


Ez : 


U.S. TREASURY * 


2%y % DUE IS DEC., 1963-68 


DOM. OF CANADA 


3% DUE | SEPT.,1961-66 


2.5% 


2.1% 
“UNITED KINGDOM 


3% DUE IS APR, 1959-69 


2.9% 


3.1% 
AUG. 
1947 
_ * Security is not eligible for commercial banks before Dec. 1, 1952. (1) April 12. 
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V—BOND ISSUES AND RETIREMENTS” 


Par Values in Millions of Canadian Dollars* 


I-DOMINION DIRECT & GUARANTEED 


Bank of Canada 


APRIL 1948 


AND OTHER CNR. II-PROVINCIAL DIRECT AND GUARANTEED 
Net New New Issuers RETIREMENTS Net New 
New Issues RETIREMENTS Issues or Issues or 
Retirements New Refunding Refunded Other Retirements 
Calendar Years 
1943 3,047.8 590.2 2,457.6 47.3 101.1 106.3 106.3 18.0 
1944 8, 12251 497 5 2,624.5 12.4 89.0 86.6 bd 3 66.4 
1945 3,636.5 132 4 3,503.9 40.8 137.3 137.4 69.0 28 3 
1946 913.5 866.1 47.4 59.6 73.4 68.7 82.4 18.] 
1947 371.4 641.5 270.1 256.4 116.0 114.0 Opal 167.3 
Quarters 

1947-I 13.9 54,] 19.4 195.4 Bo. 30% 26.8 173.4 
II 14.6 408 .7 394.) 24.4 32.0, 16.0 13.4 27:0 
II] 10.4 32.8 22.4 Gel 2.2 40.6 Lang 56.0 
IV 213.0 145.9 127.1 30.6 46.7 et AT eee 23.0 
1948-I 364.5 O28 287.8 38.3 11.4 6.5 19.4 23.8 


IV—DoMINION TREASURY BILLS, 


DEPOSIT CERTIFICATES AND SHORT- 
TERMNOTESSOLD DIRECTLYTO BANK 
OF CANADA AND CHARTERED BANKS 


III-CORPORATIONS 


I+1I+111 


Net New 


NEw Issues RETIREMENTS Net New Net New Total 
Issues or Issues or Issues or Outstanding 
New Refunding Refunded Other Retirements Retirements Retirements at End of Period 
Calendar Years 

1943 Boer 38.9 38.9 84.3 61.7 535 2246 
1944 ay a 95.5 05.) 89.4 38.3 248 2,491 
1945 78.3 107.3 110.2 76.6 ies 695 1,796 
1946 120-1 460.0 460.1 124.3 4.2 250 1,546 
1947 236.7 203.3 196.1 144.4 99.5 346 1,200 

Quarters ’ 
1947-I 41.5 132.4 40.3 22> 111.1 266 1,280 
II 49.9 46.1 13357, 29.3 67.0 200 1,480 
III 30.6 8.9 16.8 Cow 55.4 160 1,320 
IV 114.7 15.9 Pe ie Pied se 110.9 120 1,200 
1948-I 82.0 pees 6x3 P253 70.9 100 1,300 


Par Values in Millions of Canadian Dollars* 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 


AND CORPORATION BONDS 


Net Increase or 
; NEW ISSUES were payable in: RETIREMENTS were payable in: Net Decrease 
In Bonds Outstand- 
Canada |NewYork |Canada &| London Canada _ | New York|Canada & shee eee avebie 
only only |New York Tote only only |New York rie ob Sis fee, Total lin oe Abroad 
‘Calendar Years 
1943 3,113.9 | 148.3 OY a3 ,257.8 |) 326.41 260.61 923 | 21.6 1d An 679.9 yer. on 0s 
1944 3°969.91) 83.8) °15.11 1:8 13,370.29) 633-1 | 27.6) 63.5 | 100 Gr 2G) 850.4 12,654.58) Ji jer 
1945 3,872.8 | 49.0] 77.9 A (4,000.1 1] 283.6) 73.2.) 32.0) 107.0 | 16.1) 525.9 13,589:2°7 13.0 
1946 VyabOs7 Will AS | -A-11,626.717, 101.3) 31754 109441, 261 | D241 001.64 349.4 09745 
1947 i218 — 10.5} 1.6 |1,183.9| 927.9| 61.6| 64.4| 104.4 | 28.8 |\1,187.1 | 243.9 | 247.] 
Quarters 
1947-I 476.3 = = 1.6 ATT.9AM LDS | 37 4.7 4.6|11.7| 174.0) 360.5| 56.6 
II 156.5 ~ 10.5} - 167.0| 474.6 O27), 23H) -SIbE 21 OOh a SIS Tne 
II] 58.3 ~ — ~ 58.31, 231.9) 12470-1886) Agi gis 72 1922 73 6:) (603 
IV 480.8 = ~ ~ 480.8 | 205.6 cm 7.8 T2638) 3h. 219, 21 aden tee 
1948-I 503.7 ~ ~ - 503.7] 663.3 6.6 3.1 1.4 4} 696.8} 181.6) 11.5 


* Issues payable in foreign currency are included on the basis of the official rates of the Foreign Exchange Control Board. 


(1) Subject to revision. Provincial Treasury Bills are excluded. Dominion Treasury Bills, Deposit Certificates and short-term notes sold directly to Bank of 
Canada and the chartered banks are not included in Heading I but are shown separately in Heading IV. Because of lack of sufficient data no tabulation in 
respect of municipalities and religious institutions was possible. However, the net reduction of total municipal bonded debt less sinking funds has been 
(in millions of dollars) 53, 27 and 43 in the years 1943 to 1945 respectively. The estimated net increase in 1946 and 1947 was 3 and 25. 
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VI—COMMERCIAL FAILURES” 


Dominion Bureau of Statistics 


NUMBER OF FAILURES LIABILITIES INVOLVED 
oo Thousands of Dollars 
Trade ee Other Total aoe ~ Quebec Ontario Riis ah seh Total 

1926 805 390 578 ais 1,018 13,391 | 13,288 | 2,373 Pie Pe 32,291 
1927 S18 430 593 1,841 1,148 11,483 | 14,150 | 3,077 597 30,455 
1928 884 505 648 2,037 1,437 12,325 | 13,881 | 3,832 981 32,455 
1929 1,100 443 624 2,167 929 12,476 | 14,791 | 3,260 7,292 38,748 
1930 1,204 488 710 2,402 1,035 15,921 | 21,025 | 5,961 4,223 48,164 
1931 1,102 464 650 2,216 996 23,567 | 17,084 | 8,404 2,503 52,553 
1932 iit 468 781 2,420 1,973 17,176 | 23,246 | 6,708 2,020 51,629 
1933 1,089 Boe 598 2,044 1,058 15,544 | 12,3891 | 2,987 975 32,954 
1934 799 2G 516 1,532 728 11,967 7,419 | 1,467 2,018 23,598 
1935 094 180 540 1,314 B12 8,253 6,053 | 1,694 1,055 17,567 
1936 536 191 471 1,198 po2 6,952 6,244 | 1,126 471 15,145 
1937 584 182 360 1,126 337 7,008 5,126 | 1,018 815 14,303 
1938 667 200 Boz 1,219 1127 6,804 4,404 | 1,272 410 14,017 
1939 664 210 518 1,392 933 6,673 4,906 | 1,620 957 15,089 
1940 591 167 415 1,173 361 4,971 3,371 923 1,038 10,663 
1941 482 162 394 1,008 263 5,100 2,874 625 273 9,134 
1942 342 80 815 737 106 | 3,879 1,548 398 88 6,019 
1943 124 49 248 421 131 3,837 973 62 304 5,340 
1944 76 42 147 260 64 1,876 800 437 283 3,460 
1945 58 54 160 pa (74 26 Zip ae 891 126 241 3,995 
1946 ree o7 144 278 132 3,294 584 | 1,067 289 5,966 
1947 1538 152 240 545 177 6,954 1,963 257 726 10,078 


(1) Compilation of assignments made under the Bankruptcy and Winding Up Acts. 


COMMERCIAL FAILURES 


MILLIONS OF DOLLARS CALENDAR YEAR TOTALS THOUSANDS 


NUMBER BY TYPES OF BUSINESS 


DEFAULTED LIABILITIES — 


MILLIONS OF DOLLARS 


NUMBER OF FAILURES 


THOUSANDS 
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VII—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. aw 
Dominion Bureau of Statistics™ Board of Trade Bureau of Labor Statistics 
Farm Raw anu- B Farm Raw Manu- 
Products | Materials| Foods | factures | Total Foods Total Products | Materials} Foods | factures | Total 
* 


| 


Average of Mths. 


1929 140.8 | 134.9 | 133.0 | 122.2 | 124.0 138.0 | 127.0 | 126.3 | 114.1 | 118.2 
1932 65.5] 76.1} 81.8] 91.7] 86.5 63.41. 17171) 77) 84.9) 180.4 
1937 117.4] 116.6 | 108.0 | 105.8 | 109.7 113.7 | 110.4 | 108.1 | 105.3 | 107.1 


1943 1454 PI8721 1186-2 | 122.3 1129.7 
1944 155'3 + 143.8 | 1384.8 | 123.0 17132.9 
1945 162.8 | 146.1 | 187.5 | 123.5 | 134.4 
1946 171.0} 151.5 | 148.0 | 129.8 | 141.0 
1947 183.5 | 180.4 | 162.8 | 154.0 | 167.3 
Monthly 
1947—Mar. | 176.0} 171.2 | 149.5 | 141.5 | 156.2 
Apr. | 177.4] 173.7 | 153.1 | 146.9 | 159.4 
May | 180.3] 177.2 | 157.0 | 149.0 | 162.5 
June | 18.17 | 178.8 | 158.4 | 151.9 | 165.8 


July | 184.2 | 181.2 | 160.2 | 152.7 | 167.4 
Aug. | 185.0 | 184.1 | 161.8 | 153.9 | 169.7 
Sept. | 188.1 | 184.6 | 171.5 | 161.6 | 173.5 
Oct. | 187.5 | 191.7 | 176.3 | 167.5 | 180.7 
Nov. | 192.8 | 197.1 | 183.1 | 172.7 | 184.8 
Dec. | 200.1 | 200.7 | 185.6 | 173.5 | 186.1 


1948-Jan. | 212.3 | 205.1 | 195.1] 179.4] 190.5 
Feb. | 210.1 | 203.6 | 195.5 | 180.3 | 191.1 
Mar. | 211.0 | 203.7 | 195.6 | 179.6 | 190.5 


244.7 | 227.5 | 219.7 | 188.0 | 200.2 


(1) Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926= 100. 
(2) Adjusted to 1935-39=100 from base 1913= 100 in 1929 and from base 1930=100 thereafter. 
(3) Adjusted to 1935-39 =100 from base 1926 = 100. 
* An independent series with different weighting and different prices from those included in the ‘Total Index’’. Prices include subsidies. The series 
is not directly comparable with the U.S.A. ‘Farm Products Index’’. Index revised commencing Aug. 1945. 


WHOLESALE PRICE. 
INDEX 1935-39=100 


240 M 


200 
«@— _ GENERAL WHOLESALE PRICE INDEX 
160 
20 See 


\ en TOTAL COST OF LIVING INDEX 


Sedo [Ls | ls lt ee oe eee 


1914 15 16 17 18 19 20 Pel 22 aS 24 25 26 27 28 29 30 3 
* Last figure plotted is for March. + First of month figures, Jast figure plotted is for April ist. 
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VIII—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
Food Fuel and Clothing Rent arene Miscellaneous Total 
Lighting anil Beviccs |t Index 
Weighting 31 6 12 19 9 23 100 
Average of Months 
1929 134.7 112.6 134.8 119.7 105.0 12157 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1943 130.7 112.9 120.5 PLAS 118.0 108.0 118.4 
1944 131.3 110.6 121.5 111.9 118.4 108.9 118.9 
1945 133.0 107.0 IZ BL 1 119.0 109.4 119.5 
1946 140.4 107.4 126.3 M27 124.5 112.6 123.6 
1947 159.5 115.9 143.9 116.7 141.6 170 135.5 
First of Month 
1947—Jan. 145.5 109.0 tos 113.4 129.8 114.7 127.0 
Feb. 147.0 109.1 131.9 113.4 130.9 115.5 127.8 
Mar. 148.7 109.1 133.1 113.4 133.6 116.0 128.9 
Apr. 151.6 109.1 136.9 113.4 Is 7.2 116.3 130.6 
May 154.9 116.2 140.0 115.4 138.6 116.8 133.1 
June Wit 116.7 142.4 ie Wipes: 139.8 1G 134.9 
July 159.8 117.3 143.2 LI7S 142.5 117.2 135.9 
Aug. 160.6 118.6 145.5 17S 143.7 ELTa2 136.6 
Sept. 165.3 121.1 152.0 117.8 147.4 117.5 139.4 
Oct. 171.3 E219 154.2 119.9 149.9 127-6 142.2 
Nov. 173.6 122.6 157.0 119.9 151.4 118.2 143.6 
Dec. 178.7 120.3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 182.2 120.4 161.2 119.9 158.4 122.6 148.3 
Feb. 186.1 120.1 165.1 119.9 159.9 122.8 150.1 
Mar. 185.9 121.0 169.9 119.9 161.2 122:8 150.8 
Apr. 186.8 121.3 172.9 119.9 161.9 122.9 151.6 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 


uD COST OF LIVING 
INDEX 1935-39=100 
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ee 


ee l60 
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IX—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


‘ae Res- D t t] Employ- | A t 
twain | idential Score Sales | ment U|LPayeottal 
Con- Car Index of Index Index 
many ekel tet News- ete al | struction | Loadings | Value (3) (3) 
. as i prt Searianiel) Contec sii Unadjusted| Unadjusted 
TT areaaaren pm llna Na AARP || SMT Renata {ESTE lias oe we aajuste June 1, June 1, 
pphousands | Thousands | notes | gorse’ |xitowatt firel of Dolines | Thousands |1935-39=100|1941 = 100|1941 = 100 
Annual Totals 
1929 1,928 55 1,543 2,727 | 13,897 129 3,032 140.5 77.8 ~ 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 57.2 — 
1937 4,096 112 1,571 3,648 | 17,934 56 2,634 103.8 74.6 - 
1944 2,923 137 3,016 2,992 | 35,054 131 3,661 165.7 119.8 148.2 
1945 * 2,697 123 2,878 3,259 | 30,824 196 3,627 183.8 114.7 142.6 
1946 2,833 96 2,339 4,143 | 31,063 2138 3,690 218.0 113.5 142.4 
1947 3,069 118 2,945 4,447 | 37,376 197 3,957 251.4 123.0 172.6 
12 Months Endin * * 
Mar. 1948 ; 3,149 120 2,979 4,467 | 38,315 229 4,014 256.9 124.7 L7O.2 
Monthly 
1946—Oct. 241.0 8.7 123.8 376.4 2,725 21.5 371 218.3 116.6 149.8 
Nov. 251.8 8.8 222.6 364.3 oahie 16.0 349 2G 119.6 154.4 
Dec. 229.4 8.6 237.3 342.0 2,001 10.2 295 203.2 12.6 159.9 
1947—Jan. 234.1 9.7 249.8 370.0 3,091 Ot 302 219.1 118.5 149.9 
Feb. 223.0 8.6 229.2 341.3 Prey i 7.4 270 252.2 118.3 160.6 
Mar. 263.9 10.0 269.7 372.0 3,145 6.5 306 274.6 voce f 163.0 
1947—Oct. 258.8 11.5 256.5 396.3 BRAG LA 388 245.2 127.6 184.9 
Nov. 252.2 9.9 255.4 364.5 3,227 20.2 356 310.6 129.5 189.7 
Dec. 274.7 11.4 249.8 368.9 3,389 13.4 321 240.2 130.7 193.9 
1948—Jan. 274.1 10.8 256.7 371.6 3,397 15.0 317 254.0 | 126.9 178.4 
Feb. 262.2 9.7 239.6 344.6 ORL ES yet | 286 259.3 124.0 185.7 
Mar. 286.1 Boree 3,472 20.5 332 298.4 123.8 189.3 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month. 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Feb. 1948. 


VALUE OF RETAIL SALES 
Dero PERCENTAGE CHANGES BY TYPE OF STORE : 1947 OVER 1946 ratte 


TOTAL VALUE AND APPARENT VOLUME 


PERCENTAGE CHANGES OVER SAME MONTH OF PREVIOUS YEAR 
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(2) -“DiB:S. unadjusted index of Value of Retail Sales. Excluding automotive trades, fuel dealers and the retail distributors of alcoholic beverages. 
(2) D.B.S. unadjusted index of Value of Retail Sales divided by the D.B.S. Retail Price index. 
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Index 1935-39 = 100 


X—RETAIL MERCHANDISE SALES : VALUET 


Dominion Bureau of Statistics 


74 


Country 
General 
Stores 


Department 


Stores 


Food 


Variety Siaece 


Stores 


Men's 
Clothing 
Stores 


Women's 
Clothing 
Stores 


Annual Average 


103.2 
1939 100.7 
1940 106.7 
1941 116.2 
1942 132.9 
1948 148.0 
1944 Ole 7 
1945 172.2 
1946 191.6 
1947 209.3 
Monthly 
1946—Aug. 196.5 
: Sept. 181.8 
Oct. 184.4 
Nov. 189.1 
Dec. 191.3 
1947—Jan. 193.0 
Feb. 203.0 
1947—Aug. PA a 
Sept. 203.9 
Oct: 202.0 
Nov. 220.7 
Dec. 213.0 
1948—Jan. 214.1 
Feb. 219.6 


Index 1935-39 = 100 


DOL0 
103.6 
116.2 
133.8 
149.7 


150.8 
165.7 
183.8 
218.0 
251.7 


232.2 
244.5 
218.3 
261.1 
203.2 
219.1 
252.2 


250.7 
282.4 
245.2 
310.6 
240.2 
254.0 
259.3 


105.2 102.7 99.4 
113.2 108.6 97.2 
133.8 119.6 105.1 
161.3 137.6 123.3 
185.5 157.7 147.4 
185.5 165.3 176.9 
194.7 175.5 T8009 
2Ll2 1874 197.3 
236.8 204.3 208.8 
259.6 229.8 210.3 
253.3 215.5 207.2 
240.1 196.6 206.0 
240.8 203.0 210.8 
271.9 197.8 220.7 
234.6 208.4 200.7 
248.7 207.6 204.9 
251.6 215.6 207.5 
241.6 238.1 Ny ae 
262.1 228.8 208.7 
256.6 239.8 212.6 
294.3 239.1 227.3 
285.5 243.4 202.2 
277.0 236.8 212.9 
283.9 245.8 208.8 


Shoe 
Stores 


Annual Average 


1938 98.4 
1939 96.6 
1940 106.6 
1941 126.7 
1942 153.7 
1943 162.0 
1944 172.3 
1945 192.0 
1946 203.9 
1947 216.9 
Monthly 
1946—Aug. 211.3 
Sept. 196.1 
OEt: 207.9 
Nov. 221.3 
DEG: 218.1 
1947—Jan. 183.3 
Feb. 199.4 
1947-Aug. 219.6 
Sept. 251.1 
Oct: 216.0 
Nov. 244.7 
Dec. 238.3 
1948—Jan. L917 
Feb. 237.5 


Tt Monthly indexes adjusted for number of business days and seasonal variations 


—— se | 


Drug Furniture Hardware Jewellery 
Stores Stores Stores Stores 
102.6 98.1 106.6 * 

104.8 102.0 107.6 = 

113.9 LLSet bi ie ys: % 

161.2 126.4 138.3 149.5 
149.9 aa 149.9 167.9 
165.9 118.4 147.0 192.7 
179.3 130.0 166.4 218.2 
LOT 147.4 193.9 200.5 
209.3 198.2 20...6 278.9 
218.2 223.4 216.8 207.4 
206.7 190.6 200.2 var wy ea 
202.5 T7456 210.4 
205.8 178.8 201.0 
212.5 191.2 301.4 
239.8 182.3 55. 276.1 
213.6 270.9 ; 248.8 
21 Z.a 202.5 § 242.4 
214.4 204.9 DD. 254.5 
213.4 198.8 : 256.9 
217.4 202.1 : 242.3 
219.3 224.9 : 279.3 
247.4 223.7 264.7 
230.7 284.4 267.0 
228.4 241.9 240.6 


* Not Available. 


Radio 
and Electrical 
Stores 


100.8 
103.0 
130.3 


Total 


101.4 
105.1 
117.5 
133.9 
152.7 


160.3 
172.6 
187.2 
213.1 
235.9 


220.8 
214.0 
210.6 
223.5 
212.4 
220.2 
233.4 


237.0 
240.5 
234.0 
258.3 
242.5 
248.6 
251.7 


Price 


eee 
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XI—MERCHANDISE EXPORTS 
Millions of Dollars Compiled from ‘‘Trade of Canada 


EONS Of Oe eee ne 8 a 


ruits Whea Other i acon er er Other 

eaceee aa Eos Oats Grains Rae pe ean Cheese Mae Eggs Seeds Farm 

Stal Vesepeiies Flour() Products Sic beth ae raw woo 

1929 18 302 5 26 14 v 9 19 10 ~ 4 24 

1932 tla | 146 5 17 2 4 3 9 S - 1 8 

1937 16 182 Za 25 16 33 9 13 5 _ o 2a 

1946 29 417 25 41 18 66 63 22 1? 27 13 39 

1947 32 446 ly 5D 15 62 Al 14 16 37 De 44 
Monthly 

1946-Nov. 6.4 AT od 4.0 6.4 eg Sol 4.8 i Le Sal. 1.6 2.4 

Dec. 4.2 25.9 Leo 9.3 1.2 Siz 7.9 Vs) A 13 1.9 3.0 

1947-Jan. | 2.9 | 36.8 1/3071 jade oo ie ya i 5 7 iW a7 2.9 

Feb. ie 29.1 9 2.0 6 Spe, 6.8 — 45 4.0 2.4 2h 

Mar. 2.8 PAIN 2.4 2.4 8 4.4 Boo 2 Lo Sue hess 3.8 

Apr. 1.9 28.2 1e2 2:0 L3 2.9 228 — m5) 220 9 3.8 

May 3.4 54.3 6 2.8 3 10.7 3de1 sok 1.4 3.4 9 Oia 

June 3.4 67.8 2.8 5.0 41 3} ves 447 ak 1.8 2.4 ma 3.9 

July 1.0 49.6 1.0 See Lez AD Peo oh ii) 2.0 2 24 

Aug. ee 34.1 ai 1.9 LA 6.3 Cie 1.9 pel 2.0 13) Bio 

Sept. 2.0 Sls2 6 1.8 rg 4.1 2.4 Sco 1.8 2.4 4 oo 

Oct. 4.0 32.8 as 4.0 nes 1.8 1.1 = wr £6 6.9 9 4.3 

Nov. 3.4 SLi 3 HOS 1.4 4.0 1.8 Zee rs 4.5 3.4 4.6 

Dec. ew) 22.9 iZ 16.6 1.4 eye Diath 9 1.0 2:6 ah 3.9 

1948—Jan. 1.4 36.0 oO 75, sles: ia 5.8 Le 8 3.6 6.0 3.4 

Feb. ee 29.5 4 O25 Pal 6.4 Del < 6 ARG Sek 4.1 

Mar. go 28.6 8 3.9 jee 10.3 3.9 mas 6 4.3 2 4.5 


i a a a 


Other ‘ ; ; 
diedes | araccun’| Seal pate, | Meeeeey isin | Ota ee | ects | 
ears Silk (excl. be sara bee agriculture)| & Parts & Parts Steel Apparatus} Products | Products | Products | Produc 
00. 

1929 ae 8 20 ie 47 - 16 3 15 37 Et 26 
1932 = 4 2 4 7 = 4 t 4 16 3 7 
1937 2 hist 10 11 27 - 18 4 19 56 18 59 
1946 8 42 29 16 78 34 ral Zh 56 37 Le 50 
1947 12 oo 42 Al 92 15 84 19 64 59 ol 60 

Monthly 
1946—-Nov. 1.0 2.6 Zh 1.8 6.7 1.4 6.9 1.3 1g ee 2.0 Pal 4.3 
Dec. 1.0 Pipe: 1.8 1.9 ae at sty) LS 4.1 5.4 hes 4.6 
1947-Jan. 8 22 2:2 2a £00 6 ae 1.4 Sak Go 1.8 5.2 
Feb. #5) 1.9 Dat 1.4 7.9 6 tae 1.2 2.0 2.8 16 4.2 
Mar. a Dino 3.5 26 8.0 a7 5.9 1.6 rs Pi) 3.6 2.9 5.0 
Apr. ig 2.4 4.1 222 Cd rut a) 1.9 ed 3.2 2.4 4.1 
May 1.3 4.3 4.7 4.9 8.8 De 9.8 1.8 9.5 6.3 Sm) 6.9 
June 1.6 4.9 ad 42 9.5 me 8.0 ZA 6.0 5.2 220 4.8 
. July 1.3 2.8 4.0 4.2 Ga PO tho} 1.8 9.3 5.4 26a 4.74 
Aug. 1.2 20 Bao es ee 1.2 7.8 1.3 5.5 hail 1.9 6.0 
Sept. 9 2.4 2.9 3.0 bul 1.9 peat 1.3 30.4 4.5 3.9 4.5 
Oct. 1.2 <a 4.3 4.6 6.8 hip 6.4 1.5 5.8 aS 20 5.4 
Nov. 8 3.0 2.6 4.5 6.9 2.3 rina 1.9 6.7 6.9 One 5.0 
Dec. 8 3.0 4,2 4.0 Leo 1.4 6.0 1.3 4.2 yea ye 4.4 
1948—Jan. 8 2.0 50 4.3 o.0 8 5.0 1.4 es 6.5 Zu 8.0 
Feb. of 1.9 5.4 3.0) Set 8 hs) [2 8.8 7.0 Fal 5.2 
Mar. Ma 2.2 6.2 4.1 4.5 1.2 5.3 we 7.2 ed 2.9 5.4 


a ee EE UIE tS SSSSSSSSSSSS ; 
(1) In the case of wheat for 1937, 46, 47 & 48 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) Made ur 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 2845, 28 
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IMMODITY CLASSIFICATION 


yminion Bureau of Statistics Millions of Dollars 


eae Siete ae aan Bey Rieck’ Pulpwood'l Wood Fillo) Newsprint Other Fe Alcoholic erence Calendar 
rozen) salted) Rounds Boards Paper Products | Beverages (incl. Years 
ee | Stet) | 
12 24 23 10 49 1S 44 149 6 22 30 oa 1929 
7 Pui iuie 3 13 2 19 83 3 8 12 i 1932 
F12 16 18 ‘ 45 12 42 126 10 20 ak 18 1937 
4] 45 32 20 W459 29 114 266 yi 50 36 Ze, 1946 
38 44 29 ‘24 208 oo 178 342 ol 69 28 D0 1947 
Monthly 
2.2, 4.8 D 2.8 Lon Para 10.9 28.7 oak: 6.1 3.8 2.4 Nov.-1946 
ero eres.) “ee "| 44:9 1) 13° | 10857 | 25 | 5.8 |! 28 Pea | Dec 
= 0) 4.6 oie ial t30 Yigal 11.9 24.9 Zin ee 3.0 3.2 Jan.—1947 
2.1 3.6 2:6 1.4 TO 1.8 1 21.9 Bek 5.2 Le ye Feb. 
2 4.9 4.1 1.6 Rich 1.4 14.2 Zo 2.4 6.4 Do 2.6 Mar. 
2.5 3.2 PAA i 16.5 ses) 15.4 30.0 1.9 6.4 Zak ok Apr. 
2.6 LET ol 1.0 LOANS be5 15.5 29.9 onl 5.6 ous 4.0 May 
BD. Dek 1.9 LEG 5 al 2.4 14.1 30.6 Sal 5.9 2.9 oan June 
3.4 2A 1.8 es 16.1 4.1 15.9 29.9 250) 4.5 ay 212 July 
BD. 2.8 35 geal LO 4.2 15.2 29.1 ao 5.4 ies Shr Aug. 
2.9 Zo 2.0 2.8 19.9 3.6 1356 23.2 Zee 5.6 2.2 EN Sept. 
4.1 B6 af ei Boa 4.6 L627 BOD 26 6.2 Paes 2.6 Oct. 
4.5 4.4 6 ee 18.4 3.4 l5gs 28.9 ial 5.9 3.4 Dei Nov. 
D.o 4.2 6.6 Dat Zook 3.9 a0) 30.3 2 Cea 2.0 Des Dec. 
4.2 4.3 3.9 2.0 16.9 2.8 Lee 27.9 2.6 4.8 DANS 23 Jan.— 1948 
D1 6.6 2D Beal 15,4 Deh 14.8 24.9 2 AN Hk Zak 2.4 Feb. 
2:4 Bee 1.9 2.9 15.4 2.9 TS. h 32.0 eG 4.3 1.9 3.0 Mar. 
ecious inc Other Other er ips ircra et Non Total 
Retals ae Non Asbestos Non. Fertilizers Cheney ene ‘ and i: Cine. eke era, Coens 
x. gold) | Products \ eee Mica & Products} Vessels Parts Exports Gold Sold 
12 9 5 13 17 Z 14 1 = 33 ai 1,190 1929 
6 4 2 a 6 3 8 m = 14 70 560 1932 
19 £5 5 15 16 ‘i 15 1 — Ze 145 1,176 1937 
2A 28 13 24 33 32 3D 19 10 100 96 2,447 1946 
23 30 17 go 42 34 49 26 6 94 99 2,858 1947 
Monthly 
B.5 2.1 Pel ee Sue Ban 2.9 iB) 1.9 9.0 6.0 245.0 | Nov.-1946 
1.8 4.2 1.0 ya: oo 2.4 oe ic 1.4 70 ‘ange 213.0 | Dec. 
2.0 4.0 leak 22 cs oon Ss) 6 8 TH 9.0 217.9 | Jan.—1947 
2.1 1%, 8 1.8 2.5 222 2.8 2.1 ue 5.9 6.9 190.3 | Feb. 
2.0 Sti is 257 2.8 3.6 3.8 be 8 104 6.8 216.1 | Mar. 
1.9 1.4 1.0 a0 2A 2.9 3.6 LG a) 6.8 6.4 202.4 | Apr 
2.5 al rea So 3.4 Zit bs Dar 6 8 9.3 Sue 275.2 | May 
D2 23 1.6 2.8 4.1 2.9 6.2 6 = 9.7 8.6 283.4 | June 
emis 19) om ae | oe [4 ¢ 6 | 8.1 | 10.1 | 245.6 | July 
1.8 2.3 i Sher 2.6 ou0 2.2 3.9 2.4 is 6.5 Teo 226.1 | Aug 
1.6 2.4 vod 2.9 3.9 3.0 3.9 Dek a 6.4 8.4 225.6 | Sept 
1-5 2.8 Ih Sot 4.3 3.1 4.0 meu A 7.6 9.2 259.4 | Oct 
1.0 Pie 1.8 3.0 ae 2.4 4.4 3.0 J, 8.2 ¥ (ye 252.0 | Nov 
1.8 2.0 1.9 ae 3.6 a.) no 5.0 A 8.0 11.0 264.3 | Dec 
2.2 1.9 2 DF O20 ra] S2o Dis ot | 6.8 9.6 251.2 | Jan.—1948 
2.2 i! es Qik 2.2 ay Bol as Gee 5.9 8.9 224.8 | Feb 
2.0 eh sy oe 32 2.0 3.6 1.4 1.4 6.7 8.7 237.4 | Mar 


ee I es Ee ee ee ee eee ee ee ee ee eee 
ae items listed in ‘‘Trade of Canada’’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
5, 2860, 3160-3187. 
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XII—IMPORTS AND EXPORTS BY COUNTRIES | 


Compiled from ‘Trade of Canada’, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE IMPORTS* 
TOTAL IMPORTS (EXCLUDING GOLD) FROM . F 
RRS UNION OTHER WESTERN CENTRAL LL os erste 
uk, [Demipee| Cor’ | oBamen | usa, | egore® | cao” | Omiie | 6 ORE | | imports 
- (1) AFRICA (2) (3) AMERICA (4) be Shaetaagh 
Calendar Years 
1929 195 31 1 28 894 90 30 28 1,299 83 
1932 94 18 4 12 264 38 12 12 453 115 
1937 147 49 8 29 491 43 21 20 809 382 
1946 139 62 8 61 1,405 40 126 24 1,864 610 
1947 186 84 4 69 1,975 64 159 29 2,570 325 
Monthly 
1947—Jan. 13.7 2.5 3) 3.6 136.4 5.1 9.2 2.4 173.3 46.5 
Feb. 10.4 4.4 ‘. 8.4 138.4 3.9 9.7 1.6 177.0 15.6 
Mar. 13.8 5.8 2 5.9 165.1 4.2 12.8 eu 208.8 10.2 
Apr. 12.5 6.5 2 5.2 182.1 4.1 12.5 2.3 225.4 20.4 
May 14.8 13.4 2 6.4 184.1 6.0 Liat 1.8 240.0 38.6 
June 18.1 6.5 a 4.9 174.7 10.1 12.9 BAC 231.0 56.1 
July 17.5 10.2 4 6.8 168.9 5.0 13.2 4.6 226.6 22.0 
Aug. 14.6 5.3 ot 6.3 155.4 5.0 14.7 2.8 204.0 25.6 
Sept. 15.3 5.2 oO 2.7 163.0 4.4 14.2 2.5 207.9 20.7 
Oct 18.1 8.2 SE 6.5 190.4 5.8 21.3 3.2 254.2 8.1 
Nov. i ew 6.7 8 1.2 174.4 6.4 14.2 1.5 228.9 25.9 
Dec. 19.4 9.4 4 4.9 141.7 4.1 th.6 1.8 193.3 75.8 
1948—Jan. 21.5 6.3 2 5.5 150.0 3.8 15.5 3.2 206.0 48.8 
Feb. 17.8 3.8 2 3.6 136.8 4.0 14.1 SY | 182.1 44.7 
| ES nn Senn nee EE UIE tE yay SstSSSSSISS SSS nnn 
Millions of Dollars MERCHANDISE EXPORTSt 
EXPORTS (EXCLUDING GOLD) TO N ost 
1B ixports 
U.K. UNION OTHER WESTERN | CENTRAL ALL Total aaa yo Including 
ELK) Dee a oee i \Couwmams| i Al Corona | sounz te AN oe 
(1) AFRICA (2) (3) PRPS (4) Countries Gold 
Calendar Years — Je 
1929 226 29 13 50 515 209 44 92 1,178 37 1,255 
1932 152 13 4 14 165 110 9 31 498 70 568 
1937 386 24 i; 53 394 98 29 48 1,045 145 1,190 
1946 632 88 68 98 901 315 97 180 2,379 96 2,474 
1947 759 137 67 145 1,057 3930 134 171 2,796 99 2,895 
Monthl 
ioay-o tan’. 152.0.) 100 7) 2 | 57.6 | 880% oP 2008. 15.2 t) 187 he 210e ee oa ee ae 
Feb. 48.6 8.5 5.7 cee 71.4 21.8 ae 11.4 185.7 6.9 192.6 
Mar. 49.8 7.6 7.6 9.7 84.9 26.2 9.7 16.6 212.2 6.8 219.0 
Apr. 48.2 9.2 6.4 9.1 89.9 1.7 10.1 10.0 198.5 6.4 205.0 
May 88.6 15.7 4.9 14.8 82.0 41.1 10.8 12.5 270.4 8.2 278.6 
June 86.4 16.2 9.6 15.5 84.2 37.8 9.4 19.4 278.5 8.6 287.1 
July 720 10.8 5.0 12.8 83.9 31.2 9.9 14.0 238.5 10.1 248.6 
Aug. 64.1 9.3 3.2 15.9 83.7 25.6 9.0 11.3 22201 7.0 229.6 
Sept. 56.3 10.6 4.9 13.0 89.2 21.3 127 £201 220.2 8.4 228.6 
Oct. 66.8 12.1 5.2 12.9 104.3 28.7 9.2 13.9 253.1 9.2 262.3 
Nov. 61.6 15.8 d.1 13.2 94.6 25.9 14.7 16.7 247.6 ee: 254.9 
Dec; 61.6 10.9 3.4 13.2 107.8 34.1 12.4 14.7 258.0 11.0 269.0 
1948—Jan. rg iil 10.8 4.2 4.7 106.8 24.8 8.0 13.9 245.2 9.6 254.8 
Feb. 61.5 5.8 3.2 6.4 96.4 22.6 9.7 12.2 217.9 8.9 226.8 
Mar. 61.8 8.4 4.4 4.3 114.0 18.1 9.0 1.3 231.3 8.7 240.0 


I 


* Imports from the United Kingdom do not include articles imported for (1) Excludes Newfoundland. Includes Ceylon and Palestine. 
the use of the armed forces of the United Kingdom. In the years 1946 and (2) 
1947 articles admitted free under Order in Council (9213) and the item 
“Canadian Goods Returned” (9195) are excluded. 


+ Includes exports of foreign produce. In the case of wheat, export figures ‘ 
are based on Board of Grain Commissioners rather than Customs data. (4) Includes Newfoundland, Egypt and Spain. 


Consists of India, Pakistan, Burma, Australia, New Zealand and Iraq. 
Eire is included in Western Europe. Egypt is included in All Other. 


(3) Excludes Spain, but includes Iceland, Eire, Greece and Turkey. 
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MERCHANDISE TRADE BALANCE 
MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 
4000 CALENDAR YEAR TOTALS” 4000 


7——— IMPORT BALANCE 


1000 


IMPORTS” 


0 


1927 28 29 30 3l 32 33 34 35 36 37 38 39 40 4l 42 43 44 45 46 47 48 


(1) Running 12-month totals in years 1944-48 inclusive. (2) In the case of wheat, export clearance figures are based on Board of Grain 
Commissioners rather than Customs data. Last figure plotted is preliminary 12-months ending March. (3) Excludes articles for the 
armed forces of the U.K. In the years 1946- 47, articles admitted free under Order-in-Council and the item ‘‘Canadian goods returned” 


are excluded. Last figure plotted is preliminary 12-months ending February. 


[IMPORTS EXPORTS 


CALENDAR YEAR TOTALS * MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 
ee —= =a 


2 Ve enen > 
<S 800 


1200 a 1200 
\ 


OTHER cimw = 
@ 
E 


OTHER EMPIRE~———-9 
7 | 


400 @)> i 
ae ex EMPIRE Pseeecly <i 
0 a ESN PN ree Pa | 


1940 1941 1942 1943 1944 1945 1946 1947 1948 1940 1941 1942 1943 1944 1945 1946 1947 1948 


= 400 


(1) Excluding gold. In the case of wheat, export clearance figures are based 
(2) Excludes articles for the armed forces of the U.K. Inthe years 1946-47, 


* Running 12-month totals in the years 1945-48 inclusive. 
’ are excluded. (3) Excludes Egypt and New- 


on Board of Grain Commissioners rather than Customs data. ¢ L 
articles admitted free under Order-in-Council and the item ‘‘Canadian goods returned 


foundland. 
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ALL COUNTRIES 
CURRENT ACCOUNT 
Merchandise Trade (Adjusted)................. 
Net Exports of Non-monetary Gold............. 
TDouristpamabaveleawerieete ciate oc = aie eo eiseelere ate 
InteresttamauDividendaaavats cscs uu: oe ge alesse snes 
Preightand Sipping ti. 5) ws nis Novick wee 2 alee 
Ohers@usrentsbtems ecw yee rae a is ce eee 


Millions of Canadian Dollars 


TOTAL CURRENT ACCOUNT...........6-- 


CAPITAL ACCOUNT 


New Issues or Retirements of Canadian 


Securities neldiabroadslaq ne eee cree iene 
Sales or Purchases of Outstanding Securities...... 
Govt. Loans and Advances to other Countries.... 
Repayts. on 1942 Canadian Loan to U.K........ 
Other Capital Transactions: 2.2). i6 Saino) s aera oe 


GAPPPAT, MOVEMENT. ia ecole elton sere 


UNRRA AND OTHER OFFICIAL RELIEF......... 
BAVANGCINGOLTEM © (on .ciiccciaiete eee ale acne rere enerets 


EMPIRE COUNTRIES 


TOTAL CURRENT ACCOUNT — UNITED KINGDOM 


CURRENT ACCOUNT 
UNITED KINGDOM 


Merchandise Trade (Adjusted)...............4. 
TOUriSt aAnGml Travel Levnle elaeisia: ecchaisattere tear screre rte 
Interest and Dividends............. Ay Se RAR 
Freight and SRIpping Gao. ete ce eee 
Other Current (tems? 27 Ge aseeie ees 


OTHER EMPIRE COUNTRIES 


Merchandise Trade (Adjusted)...............4- 
Mouristandglravelles se Satie a eee oe eae 
interestanGebividendserimemnii cuca a eres 
Freight and Saippine vse gre sia oe ss Mapes ee 
Orher Corrent tenis. eros ae tea came one 


ToTAL EMPIRE COUNTRIES 


Merchandise Trade (Adjusted)................4. 
ouristtands Una veloe weer: cy eee oe ae) oes 
InterestanduDividends sennhe sucess citar nalre ee 
Freight ant, DaIpplIng =. Pete eee tamil ay ee 
War Service RECeipta. .o assis aiyuisaineieeee minaeee 
Canadian Overseas Expenditures................ 


Remaining Current Items... ... 


wT ae 


OTHER EMPIRE.......| 


TOTAL EMPIRE....... 
CAPITAL ACCOUNT 


Retirements of Canadian Securities............. 
Other Security Transactions*¥y)cssme naan = oe 
Repayts. on 1942 Canadian Loan to U.K. ....... 
Post. Warboansto Wik o. tecs wie cee oe teusia se auetehetees 
Other Capital slransactions ic aa neot cone tte 


CAPITAL MOVEMENT............ ENS Sis 
MUEUALSATD Aerts or arent ae eee eee 
SPECIAL RECEIPTS OF GOLD & U.S. DOLLARS®) . . 


BALANCING ITEM “ 


1946 


Receipts | Payments 


2,393 1,822 
96 - 
221 1385 
64 aia 
Sil: 219 
274 417 
3,359 2,905 
215 530 
* * 
- 750 
89 - 
* * 
* * 
- 97 
626 138 
3 3 
7 54 
107 32 
97 113 
840 340 
269 129 
1 1 
2 1 
34 6 
3 3 
309 140 
895 267 
4 4 
9 5 
141 38 
18 = 
- 73 
82 43 
1,149 480 
840 340 
309 140 
1,149 480 
i rive 
E 54 
89 - 
197 130” 
286 801 
ii 5 
> 150 


APRIL 1948 
XIII—ESTIMATED CANADIAN BALANCE OF - 
Dominion 1 
1947 
Balance | Receipts | Payments | Balance 
‘ay 2,(23 2,035 188 
96 99 = 99 
86 245 167 The} 
248 62 BoD 273 
92 OVAL 275 46 
143 283 336 53 
454 3,733 3,648 85 
315 87 359 Dare 
220 - hi 5 
750 - 563 563 
89 104 = 104 
3895 hs % 688 
361 * * 48 
97 - 38 38 
4 1 
488 750 182 568 
- 7 9 2 
47 ff 51 44 
75 IOS 36 79 
16 89 58 on 
500 968 336 632 
140 366 160 206 
- 1 3 2 
1 5 1 4 
28 38 5 33 
if 4 5 1 
169 414 174 240 
628 1,116 342 774 
ox 8 12 4 
46 12 52 40 
1038 1538 41 112 
18 - - = 
73 - - = 
39 93 63 30 
669 1,382 510 872 
500 968° 336 632 
169 414 174 240 
669 1,382 510 872 
77 zi 41 41 
54 ie 9 9 
89 104 - 104 
540 cs 423 423 
9 10 1 
515 113 483 370 
5 — — — 
150 oz 505 505 
1 % 


APRIL 1948 
RNATIONAL PAYMENTS : 1946 AND 19471 


f Statistics 
1946 1947T 
Millions of Canadian Dollars 
Receipts | Payments] Balance | Receipts | Payments | Balance 
ION-EMPIRE COUNTRIES 
CURRENT ACCOUNT 
UNITED STATES 
Merchandise Trade (Adjusted).................. 948 1,378 430 1,059 1,951 892 
Net Exports of Non-monetary Gold.............. 96 = 96 99 = 99 
MMOUBI Strom CED ra Vel a mtne at erotic iS) scscd bose wldbaenetenpane 216 130 86 Dao 152 83 
batenestsame DividendSace nei. ss\s.c seu ee chee 41 250 209 36 274 238 
Fires ieamaboltp Dll caeweNMea he nis tfc. < «x ce dis ceed 101 169 68 102 OMG E 115 
Otnenm@uchemtlltems iy eenw seb ak vidoes sews 159 247 88 165 240 75 
STO SIVA Wig eee re ion Vara Do eit ohare 1,561 2,174 613 1,696 2,834 1,138 
OTHER NON-EMPIRE COUNTRIES 
Merchandise Trade (Adjusted).................. 550 177 373 548 242 306 
ROMS tem Cn AVClaee etn Maes auiais «chins Sa hde 1 1 - 2 3 il 
iinterestsandsWtvadendSh pep. eis Seto. cia sen ee 14 7 if 14 9 5) 
OI MEAT CRS DDO Meee caer ee 6s ona ae 8 a 69 12 57 66 17 49 
Other Gurrentel tems estan ates, cise ce0S Seanad 15 54 39 25 oe 8 
ABOU EAS 5 GPEC aos sre eK Fis ena oo en ae a eat 649 251 398 655 304 351 
Tota, Non-EMPIRE COUNTRIES 
Merchandise Trade (Adjusted).................. 1,498 1,555 57 1,607 2,193 586 
Net Exports of Non-monetary Gold.............. 96 = 96 99 = 99 
MOunictscan celtaVieleemtye haste eee fh cs csc vie ee PailZ 131 86 237 155 82 
Mcehecte DRG hvVidendsmmweare seed. 4... 4. 2 eee oo 257 202 50 283 233 
BREN AGS UID UGG dae cishoe nl FAs cis Ya ea so Sle 170 181 11 168 234 66 
One metiiren cal cemis te peewee ayers arc a J sdc.cleee o Ocoee 174 301 127 190 273 83 
‘LOTAL GURRENT ACCOUNT... o. cc0s5 sh oor 2,210 2,425 215 25351 3,138 787 
TOTAL CURRENT ACCOUNT — UNITED STATES....... 1,561 2,174 613 1,696 2,834 1,138 
OTHER NON-EMPIRE... 649 251 398 655 304 351 
TOTAL NON-EMPIRE... 2,210 2,425 215 2,351 3,138 787 
CAPITAL ACCOUNT 
New Issues or Retirements of 
Canadian nioecunitiese as oem vein e. cscs nc ne 215 453 238 87 318 231 
Sales or Purchases of Outstanding Securities....... ‘ % 274 : : 4 
Change in Liquid Reserves of Gold 
STC BOR Oe Ol ATSaee spay mPa cite. ap tet ls cones 251 743 
Berri terCCS es Wb cc a i AGR os a4 © vaca tones - 210 210 - 140 140 
OtnemCapita)l eransacvionsyNGt.. ce. cee +5556 ‘3 Hg Lf 5 se 54 
CAPITAL MOVEMENT As) S.4is cadsie see aes “3 e 154 * * 322 
UNRRA & OTHER OFFICIAL RELIEF............ = 92 92 = 38 38 
_ SPECIAL GOLD & U.S. DOLLAR TRANSACTIONS” 150 - 150 505 _ 505 
BAe NCING TTENE Coen a. Ee 3 2 
f Preliminary. (5) Interim advances to the U.K., and to India (for locomotives) during 1945 
; Includes some non-recurring Government items. and 1946 to the end of Feb., were cancelled in the Financial Agreement 
2) This represents gold and U.S. dollars received from U.K. in part settlement referred to in note (6). 


of her deficiency with Canada, and used in turn to settle part of Canada’s 
deficiency with the United States. 

Mainly under Part II of the Export Credit Insurance Act: after deducting 
repayments of interim advances. 

Reflects possible errors and the omission of certain factors which cannot 
be measured statistically, such as changes in the timing of payments for 
goods and services. 


(6) 


(7) 
* 


Includes a receipt of 150 from U.K. constituting final settlement of 
virtually all outstanding current claims and liabilities between Canada 
and the U.K., which had accumulated during the war. This is exclusive 
of the U.K. liability in connection with the Air Training Plan which was 
cancelled under the terms of the Financial Agreement. 

The Canadian Dollar equivalent of $263 mm. U.S. 

Not available. 


1 ie ahs oy 


seri! wb 


et 
At y aeat 
th if mie u arp SAY } , 1 ta Soho ts, 


pas sit pees sia Wet eee 
een - q bh? “fp 


STATISTICAL SUMMARY 


ie 


Ifl 
IV 


Tables and charts refer to Canada unless otherwise stated. 
certain degree of approximation only. 


BANK OF CANADA 


Tables Charts 


BANK OF CANADA: 
Liabilities and Assets . ; : : } } , : ; : 
Chartered Banks: Canadian Savings and Current Deposits 
Bank of Canada and Chartered Banks: Loans and Investments 
other than Dominion Government Securities . : 4 


CHARTERED BANKS: 
Liabilities and Assets . 


MONEY SUPPLY AND RELATED BANK ASSETS 


SECURITY PRICEs: 
Govt. Securities Payable in Canada only : 
Yields of Dom. Govt. Bonds, Payable in , Canada only. 
Govt. Securities, Canada, U.K., and ti S.A. : 
Vields of Govt. Bonds, Canada, U. K. and WS A 


PUBLIC FINANCE: FEDERAL GOVERNMENT: 
Cash Requirements 
Sources of Financing . 


PROFIT STATISTICS FOR 411 COMPANIES: 1936-47 


BUSINESS ACTIVITY 
Industrial Production 


WHOLESALE PRICES . : ; " 
Wholesale Prices: Canada and U.S.A. 


CosT oF LIVING: 
Cost of Living Indexes 


EMPLOYMENT INDEXES ; ¢ : 
WAGE RATES FoR CERTAIN GROUPS OF INDUSTRIES 


AVERAGE HourLy & WEEKLY EARNINGS & HOURS WORKED IN MANUFACTURING 
Average Hourly and Weekly Earnings in Manufacturing . 


STEAM RAILWAYS: REVENUE FREIGHT LOADED . 
Revenue Freight Loaded by Canadian Railway Systems 


IMPORTS AND Exports By COUNTRIES 
MERCHANDISE IMPORTS: COMMODITY CLASSIFICATION 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 
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Most of the figures in the Summary are, for want of space, given toa 
Where this is the case a total does not necessarily equal the sum of its constituent items. 


SusscripTion: 25c per copy, post free. For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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81 MAY 1948 . 
Millions of Dollars I—BAN 
LIABILITIES 

Chartered Bank Cash Focen Active All Total 
Deposits Govt. Other c B. of Oth Liabilit: 
in Till B. a C. Wee ee pee Deposits" Caan Accounts Assed 

A Average of ra 

Month-end Figures 
1935-10 Mths. 8647 | Uz5's | “21205 20.7 6 = 50.1 6.6 290. 
1937-12 Mths. 46.2 193.7 239.9 24.3 tt _ 94.9 13.2 373. 
1939) cer 55.6 | 212.6 | 268.2 29.8 10.2 - 129.3 11.0 448. 
1943 A’ 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1,174. 
1944 i 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,480. 
1945 * 138.1 454.8 592.9 56.7 36.2 Ny ARE 940.9 42.4 1,840. 
1946 ane 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,898. 
1947 y 152.9 O12.0 664.7 140.7 65.8 3) 00081 38.1 1,919: 
End of 

1946—Nov. 140.4 579.5 719.9 63.9 79.4 rie toh O20 7 45.9 1,930. 
IEC. 176.9 565.5 742.3 60.5 93.8 TOE, 00023 41.7 1,948. 
1947—Jan. 143.0 533.3 676.3 150.1 82.9 1.0 995.6 50.0 1,955. 
Feb. 129.2 493.6 622.8 215.7 75.3 120" 1, 00Ss7 36.3 1,959; 
Mar. 147.3 536.3 683.5 159.8 64.6 he T0029 30.9 1,946. 
Apr. 164.8 542.6 707.4 195.7 69.3 1.0 989.1 34.9 1,997. 
1947—Nov. 148.2 536.7 684.9 84.2 62.0 1.4 | 1,034.1 41.5 1,908. 
Dec; 183.9 536.2 720.1 68.8 67.5 2.0 1,027.5 40.4 1,926. 
1948—Jan. 147.2 538.3 685.5 44.6 60.6 = 1,010.3 41.6 1,842. 
Feb. 135.7 531.8 667.5 60.8 75.0 6!) 1,020:6 23.4 1,847. 
Mar. 166.9 519.2 686.1 42.2 86.7 ALY LOTS .9 25.8 1,854. 
Apr. 140.5 558.9 699.4 57.9 126.0 2 | 1,042.5 26.7 1,9523 


Ne eee SS ee ee eee 
(1) Includes foreign exchange items for account of foreign clients. % May 1940 and subsequent figures give effect to the enactment, under the War Measures Ac 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold res 


CHARTERED BANKS: CANADIAN SAVINGS AND CURRENT DEPOSITS 
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(1) All Canadian Deposits other than Public Savings Accounts. 


MAY 1948 82 
F CANADA Millions of Dollars 


ASSETS 
Securities 
Gold Sil Foreign Ind. Dev Ae 
Ne al ig eae DOM.-PROV. i ‘| _ Other Toe Advances fe ates | 
Under 2 yrs.| Over 2 yrs. Cap. Stock Securities eerie 
a een |. ah ear in a aL | Average of 
| Month-end Figures 
(51.2 1.4 7.6 27.4 95. - 123.0 3.4 3.9 1935-10 Mths. 
182.0 2.5 19.0 59.7 97. 6.5 163.9 — 5.9 | 1937-12 Mths. 
110.8 | - 41.7 142.8 46. - 189.1 2 6.7 | 1939 i 
sb, * * * * | 
- _ 18.8 791.2 | 339.5 - 1,130.6 - 25.2 1943 ae 
_ = 44.1 Sol) 1 573.6 - 1,407.1 A 29.3 1944 * 
- — 173.9) |'1,028.5 | 595.9 - 1,634.4 .D 31.8 1945 7 
- = Zio) | 124730 |" 583.4 _ 1,842.4 — 29.1 1946 4 
- - Vion b.U16:5«) 756.6 — 1,891.5 3 26.5 | Nagle i 
nd o 
= = .9 | 1,288.8 | 605.0 - 1,903.8 - 25.9 | Nov.—1946 
- - TOP pilosa 708.2 — 1,920.6 — 27.1 ots Dea, 
= _ Pea 4, 196:8. )R7 1828 - 1,930.6 _ 24.3 Jan.— 1947 
- - 1.05) 25072:3.) (38.9 - 1,926.2 - 32.6 Feb. 
_ — P23) 13146.9 | 757.5 = 1,919.3 - 25.4 Mar. 
= = EO LeeoG.0)  fOL.2 — 1,952:2 4.0 40.2 Apr. 
E s 1.4 | 1,039.9 | 820.6 2 Aes hg pe 21.2 | Nov.—1947 
a - 2.0 | 1,022.0] 858.5 lelel, 9056, 1) > 18.7 | Dec. 
= _ - 931.3 | 863.2 - 1,819.5 - 23.2 | Jan.— 1948 
_ _ 8 974.4 | 825.7 - 1,825.1 - 22.0 Feb. 
= - 3 985.2 | 806.7 - 1,817.0 ~ 37.6 Mar. 
- ~ ool ble 167.8 - 1,916.9 - 35.4 | Apr. 


ee ee a See Dea nm evr ee ee eh Pes | a es aA ee oe ene) Pe ale ee ek eee 
Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its 
lirement has been suspended. 


BANK OF CANADA AND CHARTERED BANKS :LOANS AND INVESTMENTS 
OTHER THAN DOMINION GOVERNMENT SECURITIES 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH-END FIGURES 
3000 /_ ~~ 3000 
TOTAL 
b ae 
2500 2500 
2000 2000 
ae CHARTERED BANKS’ CANADIAN LOANS * 
1000 : 
milk: me ee ists Me 
1) 2 a NS io Mie ik Foo AS OD ANS 2a ae ee fein Cie) 


J J M 
1946 1947 1948 


* Excluding chartered banks’ temporary advances to the public in connection with the purchase of Victory Loan bonds at time of issue. 
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MAY 1948 . 
II—CHART 
Millions of Dollars Bank 
LIABILITIES 
ig! oe ——_— Cash Securities | 
otes : di ‘ t i DOM.-PROV. : f 
Demand | Notice |, 09... | Deposits |Foreign Daposieal Gana Foren acta 
(1) (2) Under 2 yrs.} Over 2 yrs. 
Average of . i 
Month-end figures 
178 696 | 1,480 102 2,293 | 418 2,837 212 342 15¢ 
1932 132 486 |. 1,376 82 ODO ole 2,322 186 490 206 
1937 £10 691 | 1,574 90 2,082 | 421 2,840 240 445 674 68 | 23m 
1945 29 1,986 | 2,750 653 ay cain arenes 6,278 593 1 86a jn jole 228 191 
1946 Zo 2 bd Aeo,oed 483 5,993 | 806 6,919 673 | Ofte, LOZ 276 276 
1947 20 2,139 | 3,681 404 6,273 | Sol Geo 665 STL 102,024 290 424 
End of 

1946-Nov haps 2,182 |* 3,460 720 6,403 | 802 7,314 720 1,706} 2,209 270 3jlt 
Dec 21 2,291 | 3,469 492 6,295 | 813 7,226 742 SUS) icaoco 276 324 
1947—Jan 21 2.080 tronoao 613 CZF MESO 7,203 676 33a" 2.08 278 38] 
Feb 21 2,045 | $3,550 440 6,211 | 864 7,184 623 {dO 2850 319 41¢ 
Mar yal 1,996 | 3,619 D713 6,232 | 885 tyeel 684 1,148 | 2,429 260 402 
Apr 20 2,166 | 3,657 Do 6,404 | 880 7,386 TOF L,OCi th 23048 304 42( 
1947—Nov 18 2,126 4 3,720 442 6,337 | 836 7,279 685 690 | 2,422 282 ABE 
Dec. 18 2,296 | 3,740 376 6,473 | 824 7,406 720 tal Wiese 261 487 
1948—Jan. 18 2,073 | 8,824 383 6,339 | 809 7,255 686 837 | 2,360 263 512 
Feb. 18 2,105 | 3,881 241 6,281 | 801 7,203 668 $20 1 2eaa2 264 51é 
Mar. 18 2,20 ire Ian 212 6,458 | 802 7,378 686 835 | 2,399 260 54¢é 
Apr. 18 Dodo ook 290 GroZb N14 7,431 699 829 | 2,436 264 54¢ 


(1) Estimated month-end deposits payable in Canadian currency. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ C 


Millions of Dollars 


(2) Includes inter-bank deposits. 
entral Gold Reserve Deposits; after that date: Bank of Canada Notes and Depo 


III—MONEY SUPPLY AN 
Bank 


MONEY SUPPLY 


CURRENCY BANK DEPOSITS 
OUTSIDE BANKS Chartered Banks Bank of Money 
; Other bes ei ae Total | Supply 
Notes | Coin® | Total | Demand) ‘AcHve, excl, Dom) Total are wee Deposits 
As at Dec. 31 
1938 207 31 238 734 187 42 963 116 847 3 850 | 1,088 
1940 341 38 379: P0sk 203 112 1,346 {72 1,174 10 1,184 | 1,563 
1943 794 5d 849 | 1,697 294 134 2,125 266 1,859 18 1,877 | 2,726 
1944 930 60 990 | 1,862 363 153 2Oto 243 2,135 28 2,163 | 3,153 
1945 992 63 1,055 | 2,063 474 2 2,709 280 2,429 30 2,459 | 3,514 
1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 3,996 
1947 1,046 66 1,112 | 2,296 597 230 3,126 362 2,764 68 2,832 | 3,944 
End of 

1946-Nov.| 1,042 65 1,107 | 2,182 610 215 3,007 243 2,764 79 2,843 | 3,950 
Dec. | 1,031 65 15096") 2,291 614 229 3,134 328 2,806 94 2,900 | 3,996 
1947-Jan. | 1,017 63 1,080 | 2,087 538 PASE 2,882 27 2,625 83 2,708 | 3,788 
Feb. | 1,030 63 1,093 | 2,145 547 235 2,927 322 2,070 (es: 2,650 | 3,743 
Mar.}| 1,027 64 1,091 | 1,996 598 234 2,783 266 2Okt 65 2,582 | 3,673 
Apr. | 1,010 63 1,073 | 2,166 Soe 285 3,008 29] Zee id 69 2,786 | 3,859 
1947-Nov.| 1,052} 66 | 1,118 | 2,126] 593 | 217 | 2,936 | 257 | 2,685 | 62 | 2,747 | 3,865 
Dec. | 1,046 66 1,112} 2,296 597 233 3,126 362 2,764 68 2,832 | 3,944 
1948—Jan. | 1,028 65 1,093. |..2,073 609 214 2,896 232 2,664 61 2,725 | 3,818 
Feb. | 1,088 66 7,104.7; 2,105 620 220 2,945 230 2.0) 79 2,790 | 3,894 
Mar.] 1,032 66 1,098 | 2,201 629 263 3,098 345 2,748 87 2,835 | 3,933 
Apr. | 1,060 66 1,126 |. 2,223 629 281 3,133 33 2,800 | 126 2,926 | 4,052 
(1) Note Circulation of Bank of Canada and chartered banks, excluding (5) Chartered banks’ Canadian dollar deposits of provincial governments 

notes held by chartered banks. ‘ anadian, United Kingdom, and foreign banks. 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) hag! atone cA esate in chartered bank month-end returns t 
and chartered banks in Canada: (7) Bank of Canada Other. Deposits as shown on published month-en 


(3) 
(4) 


Chartered banks’ public demand deposits in Canada. 

Chartered banks’ public notice deposits in Canada other than estimated 
aggregate quarterly minimum balances in personal savings accounts 
and non-personal notice deposits. 


(8 


~ 


statements—i.e. excluding Dominion Government, chartered bank 
and foreign deposits. 

Bank of Canada gold and foreign exchange holdings less the amount 
foreign currency deposit liabilities. 


MAY 1948 f . 84 

‘~D BANKS 
nada Millions of Dollars 

ASSETS DAILY AVERAGE DATA 

Loans Gach Percent Total 
CANADA ABROAD Lora rane vinta of Cash to} Active 
Fotal | ca | Gurrent | Current | ca | Current | “| | Canada feo er circulation 
Average of 
Daily Figures 

499 267 1,343 112 301 248 3,528 191 2,293 8.3 205 

696 2 eg 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
5426 107 132 117 68 165 3,317 240 2,307 10.2 200 1937 
},858 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
| 287 132 1,223 44 87 155 7,430 672 5,916 11.4 992 1946 
|, 108 104 1,693 54 76 198 7,811 670 6,209 10.8 1,013 1947 
[496 Ty 1,431 46 70 168 7,877 718 6,298 11.4 1,022 Nov.-1946 
[232 135 1,454 53 77 178 7,799 696 6,199 LEZ 1,030 Dec 
[369 134 1,448 33 85 181 7,768 a! 6,185 1 ey 1,000 Jan.—1947 
|, 264 155 1,468 38 73 191 7,751 685 6,290 10.9 1,000 eb 
1,239 121 1,507 48 84 188 7,799 671 6,102 1a. 1,013 Mar. 
[349 97 1,581 47 79 200 7,970 691 6,233 10 1,013 Apr. 
},850 92 1,985 80 64 222 7,860 677 6,291 10.8 1,031 Nov.-1947 
874 105 1,921 78 56 234 7,974 680 6,291 10.8 1,040 Dec 
},972 77 1,891 62 58 236 7,825 738 6,377 11.6 1,006 Jan.—1948 
}, 968 70 1,861 (2 73 224 7,775 690 6,299 RW 1,008 Feb 
| ,036 65 1,844 ra 76 222 7,949 682 6,251 10.9 1,023 Mar 
1,072 76 1,851 79 74 221 8,010 712 6,375 See 1,029 Apr 


Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
Bank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 


ELATED BANK ASSETS 


it RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Malone of Dollars 
DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE All other] Deduct aes 
Bank of] Other Govt. Securities Deduct | ige ee al Related 
NILA Cae NED VEN 31 257, | oT RIT yl We Sy (LL) | | ne t oe el an 
Gold and Securities Bonds°) bill Total so mona Total aie why ee | Assets 
| Exchange Advances (12) (13) 

“Asat Dec. 31 | cc Se ay ET, GEE yao Teena a | I FE Toe 
19388 | = 753 1,163 79 | 1,084 | 1,628 | 1,472 | 1,240 
1940 = fou. yates 32 | 1,486 | 1,720 | 1,438 | 1,768 
1943 261 Loi 3,160 597 | 3,168 1,459 1,654 | 2,973 
1944 201 2,277 | 4,598 720 | 3,878 | 1,593 | 2,060 | 3,411 
1945 411 3,002 | 9,048 (1,002 | 4,346. \)  s27 a) 2.397 3,782 
1946 - Oho: Oya 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947 - 3,718 | 4,529 272 | 4,257 | 3,084 | 3,143 | 4,198 
End of | 

1946_Nov — -Jege7o2”| 5,404 | 61fl 4,883 | 2,995 | 2.857" 1 4.259 

ec: = 3,745 | 5,221 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947-Jan. - 3,802 | 5,275 544 | 4,731 | 2,361 | 2,995 | 4,097 
Beh. Be 3,850 | 5,071 461 | 4,610 | 2,460 | 3,040 | 4,030 
Mar. ~ Oddo) | oa, cue 342 | 4,564 | 2,467 | 3,067 | 3,964 
Apr. - SOT oh belie SII | 4,592 | 2,618 | 3,080 | 4,130 
1947-Nov e 3,733 | 4,508 | 368 | 4,140 | 3,103 | 3,717 | 4,126 
Dec. — 3,718 | 4,529 272 | 4,257 | 3,084 | 3,143 | 4,198 
1948—Jan. = 3,706 | 4,538 2/72 | 4,266 | 3,020 | 3,215 | 4,071 
Feb. — 3,655 | 4,537 137 | 4,400 | 2,995 | 3,261 | 4,134 
Mar - 2.512) | W880 111 | 4,469 | 3,000 | 3,298 | 4,171 
Apr - 3,005 | 4;f16 LZR NA, 58S) ho3.085..1 03,322 | 4,281 

(9) Bank of Canada and chartered bank holdings of Dominion Government (12) Canadian dollar deposits of the Dominion Government at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 

(10) Bank of Canada and chartered bank holdings of Dominion Government advances in connection with Victory Loan issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and “‘other’’ securities, and Bank of 
issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 

purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 

(11) Biaered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 

3% Perpetuals 15 Year 9 Year 5 Year 2 Year 

Bond Bond Bond Bond 

Price Yield Yield Yield Yield Yield 

Annual Average ] 
1941 92.23 3.20 3.10 2.92 Zt 1.40 
1942 94.53 Bh WA 3.06 3.03 218 1.48 
1943 94.67 SH, 3.01 2.81 Paks: LOZ 
1944 96.79 3.10 2.99 2.68 243 1.46 
1945 97.79 307 293 2.54 1.93 1.39 
1946 103.68 2.76 2.61 2e52 1.69 1.39 
1947 104.00 273 227) Daly iP G5y 1.43 
Monthly 

1947—May 103.88 2.74 2.59 Vi pars 1.76 1.44 
June 103.88 2.74 aeV , Lo gy 1.44 
July 104.08 Taye} 25) 223 1.74 1.45 
Aug. 104.25 271 De VAIS | lZS3 1.45 
Sept. 104.37 Pa i 2D! Zea Lene 1.45 
Oct. 104.01 Lid op) app Be 1.76 1 .44 
Nov. 104.00 Ds SRS) Ve 1.76 1 .44 
Dec. 103.99 Vii} 20 2.24 V76 1.42 
1948—Jan. 100.97 295 Jai he 2267 2.24 jefe) 
Feb. 100.42 27 Tee gs 2.69 2.19 12357 
Mar. 99.18 302 2.98 2.04 2.26 1833 
Apr. 99.04 3,03 2.98 LAD 2? 1520, 
May 99.41 3102 292 2.69 2730) 13S 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-48 


PAYABLE IN CANADA ONLY 


2.2% 
2.6% Ee: 
; ae 
: Er 
ae ee 


1936 1937 1938 1939 1940 194] 1942 1943 1944 1945 1946 1947 1948 
1. Prior to 1940 figures are for the ist of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3. May 15. 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 


3 Month Treasury Bills 
Tender Rate Nearest 15th of Month 


Average of Business Days 
Canada USK) U.S.A.° 


ee Canada U.K. U.S.A. 
Price Yield Price Yield Price Yield 
Annual Average 

- = 100.08 2.99 100.18 2.49 385 1.004 375 
1945 or ae 100.57 2.95 101.95 2.37 365 OF 72 
1946 104.56 Pies} 105.22 peo 2 105.08 ve 388 05 o7 2: 
1947 104.84 259 104.04 2.61 104.18 2.20 .406 507 592 

Monthly : 
1947—Jan. 104.76 2.01 108.54 2.20 104.68 PAM 399 500 9d i 
Feb. 104.83 2.60 107.65 2.28 104.78 2.16 399 506 376 
Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 506 376 
Apr. 104.75 2.60 106.01 2.42 105.04 2.14 .407 510 376 
May 104.89 229 106.47 2130 104.97 2.14 .407 JOF 376 
June 105.00 ZI8 105.84 2.43 104.58 ZilF .407 306 270 
July 105.00 2.58 103.27 Zi0k 104.18 2.20 .408 504 594 
Aug. 104.85 2.59 99.86 3.01 104.21 2d 411 509 741 
Sept. 104.86 228: 100.11 2.99 104.35 2AS .407 rd 789 
Oct. 104.81 2.59 101.87 2.81 103.84 2:22 .410 505 827 
Nov. 104.75 2.59 102.44 Le 102.44 DBZ 408 0/ 12 
Dec. 104.75 2.59 100.82 2.92 101.99 2B Ny. 948 
1948—Jan. 102.25 2.80 100.92 2.90 101.03 2.42 J14 .976 
Feb. 101.85 2.83 101.00 2.90 101.03 2.42 503 994 
Mar. 100.27 2.98 101.30 2.56 101.10 2.42 506 997 
Apr. 100.37 ead, 99.71 3.02 101.16 2.4] ne) 998 
May 100.73 2.93 100.769)" 2.927 e101 46 Dude JOF 998 


(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 
1963-68 is not eligible for commercial banks befere Dec. 1, 1952. (4) May 1-14. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


Daily Opening Quotations 
21% a ae ee | ay | 2.1% 
@ 


2.3% ay e 2.3% 
U.S. TREASURY : 


2% % OVE IS DEC., 1963-68 


2.3% 2.5% 
DOM. OF CANADA: 
2.5% ¥ 3% DUE | SEPT.,I961-66 ~~ 2.5% 


2.1% 


UNITED KINGDOM 


3% DUE IS APR., 1959-69 


* Security is not eligible for commercial banks before Dec. 1, 1952, (1) May 14. 
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V—FEDERAL GOVERNMENT : CASH REQUIREMENTS 


Millions of Dollars Dept. of Finance and Bank of Canada 


MAY 1948 


Farad i alert do il Pd Se Ee ee ee 


FiscaL YEAR ENDING MARCH 31,— 1942 1943 1944 1945 1946 1947 1948 1949 
_Pre- | (Budget 
WAR DEMOBILIZATION AND VETERANS EXPENDITURE liminary) | Estimate) 
Dept. of National Defence—Army, Navy ATLCEATE Men hte eee 1,011.5 |1,865.6 |2,629.1 |2,938.4 |1,715.8| 383.5) 189.2] 216.4 
Dept. of National Defence—Research............-.-+++055. = = = = = 4.1 6.0 16.0 
Dept. of Reconstruction and Supply?............... 0. sees 253.8 | 681.2) 690.4 UP) IDE 62.3 39.1 66.3 
Dept.or Agricultmre.2k bgeke : «2-1 oe yi ie Seapets 27.4: 20.0 64.3 88.1 83.0 ele 30.0 14.3 
Wartime Pricesand mrade Board. on. saad asee ies 4.7 80.0] 115.7) 152.8) 127.3) 127.5 SY Ane) 22.0 
War Service Gratuities and Reestablishment Credits......... - = = 20.2} 239.6] 318.3 84.1 59.5 
OtherDept.'of Veterans Affaits. 00.0.3. 5. 46s eee 59.6 67.4 (ee O36ulh SLGLe7 4 e285. wOORSt EoD 
War Appropriation (U.K. Financing) Act, 1942............. — 1,000.0 - - — - = = 
War Appropriation (U.N. Mutual Aid) Acts................ - = 912.6] 792.2] 766.9 = - = 
Write-off of Air Training Advances (U.K. Fin. Agt. 1946).... - = - = 425.0 = - = 
UNREA end Military. Reliefs. i 2. hank bies see eee = me = 61.3] 177.3 = 2 = 
Other War and Demobilization ExpenditureS............... 28.9 Rigor) bos) lIBzEal\) GM)s7 94.65) 82.1 Wel 
WAR AND RECONSTRUCTION ADVANCES OR INVESTMENTS 
Railways and Merchant Marine..........---...2.+0sseeees 15.7 2.9 18.3] °16.8 6.6 43.7 - 
Warceupplies ‘Limited.jo. 1 2j2% <) ids neh sie wiei + eke eee alsa Bore LLOLG UTES Tile 23.4 oR: 25.6 
OrhereGovernment’ Corporations anne itr katate mieten ar 24.7 48.8| 116.3 ONS DD gh 59.0 36.2 
AlliedtGovermments—Air Uraining seer te a6 ieee tele 72.2 56.4] 205.4 81.6 | 449.5 = 
= oe ==OtheraWat, Pt pOsesa. mae Heer era acl 7.4 Dies 66.5 D2) 23.9 39.6 8 
Loans to Foreign Exchange Control Board................. 400.0} 325.0} 185.0] 265.0] 700.0} 680.0} 220.0 
LOAD eoaneto User Governments. = artis ae caer eaernicrete - 700.0 42.4 Doel 63.9 PY er || TLE 
U. KWerinancial Acreement Act; 19460...2 0 oso. tie apa yee = - - - - 640.0 | 368.0 
Other Advances to Foreign Governments............-...45. ~ - - = 207.3 | 187.9} 180.9 
Redemption in Advance of Maturity of,— 
Dominion Bonds Payable.in Sterling... .....4/4.9..->. 149.8 Bf 4 4 3) 4 oy 
CN. R, Bonds Payable in; Sterling... 6... 2: esa tyes a ee 203.38 Gilet Pei) 1.0 S 2 
TOTAL — WAR, DEMOBILIZATION, VETERANS & 
RECONSTRUGIION: cc nie chee ye casue tcieme ona eile Gia weneie 2,222.5 |4,422.5 [5,180.9 |4,517.6 |4,022.2 |1,202.9 | 857.9] 631.7% 
OTHER EXPENDITURE 
NGihin@@anom noire ID! asaus chose bne coe es cob anor 129.2) IA 745) O44 258.351 6 e382) |) cogo.Ul oedema G4es 
Cost of Loan Flotations and Amortization of Discount....... 16.4 13.8 19.3 20.7 92.3 12a 10.9 Qa7 
Statutory Subsidies and Special Grants to Provinces......... 14.4 14.5 14.4 14.4 14.4 14.4 TV orh ape 
Payments to Provinces under Tax Agreements.............. 21.1 94.2 95.4 93.3 98.0 94.4) 122.5 81.0 
Unemployment Insurance—Administration............++--. 2.3 4.7 5.2 5.1 6.2 7.5 17.6 18.5 
_ Govt, Contribution. eee cer Us 1hibss 12.3 PAP. Qs 15.2 17.5 17.0 
Dept. of Mines and Resources. .. 0. 2. cess a iee nerves ates 10.7 10.4 10.6 eS 11.5 18.4 24.0 39.1 
Old Age Pensions Subventions to Provinces .............+-- 29.6 30.0 30.4 Bo Bowl 35.9 58.1 65.0 
Fanuly Allowance Payments... 0.3. <1) 0> 46 oe sie pase = 57, = = 172.6} 245.1] 263.2] 267.0 
Other Dept. of National Health and Welfare............... i 1.2 1.6 iar (es 8.6 11.0 43.6 
Deptvot Public, Works... 0 04.6 alte. uk vn tie oe ak a pores 11.9 12.0 12.3 132 16.3 26.4 SOLO 59.9 
Premuum, Discount and Exchanges. 6 1. 02s eh betes oe eee 1.4 = = 16.3 20.6: 9.43 - ok 
Other Ord. Exp. (ex. Nat. Def., P.O. and Veterans’ Affairs).. 79.0 82.1 83.6 90.7| 106.6} 126.6} 166.8} 211.3 
Special Agricultural Expenditure and Unemployment Relief. .] 64.0 24.6 34.5 7.0 17.3 30.2 63.5 10.2 
(BINA Penal BYel alovea bc dr, et mmm AA hie ties cactisto tokio RNG Sled Dir ric akc = = = - - 9.0 15.9 
Other Government-Owned Enterprises...............+- snes 1.2 1.3 1.3 1.4 ies Lae OES 6.1 
Capital Expenditurei( Net) « iiid.3 22k dee 2% Oo catty a ies Dia 3x2 225 2.4 4.1 Hala! 16.4 20.9 
TOTAL — OTHER) EXPENDITURE gy fs eee eerie eee 392.1] 450.9| 517.8] 581.7] 882.9 |1,061.0 |1,222.8 |/1,229.7* 
OTHER LOANS AND INVESTMENTS 
CiNGR. ta Meet Maturing Bonds. ss8.2c occ wc kee eser > 28.7| 88.8 18.7 92.2 65.5} 23.5] 45.0 
C.N.R., for Other Purposes (ex. Repatriation).............. 2.0 19.6 43.0 26.4 28.8 Dy 36.7 
Soldiers Settlement and Veterans’ Land Act................ 1.8 iE Dis 3.9 18.7 55.6 Bet 50.0 
Housing, including Central Mortgage and Housing Corp...... 2.6 .2 > LEZ 10.3 = - 
Intl. Monetary Fund and Int. Bank (Cash Portion)®........ = = = - -- 118.1 - 
Sécunitiess investment ACCOUNL.. cee ae «oe te oe cased 11.8 7.6| 150.4] 151.38) 184.4) 124.8] 410.5 
Other decans ange nvestinents sce - ae ee ee eet aes 4.0 6.8 5.0 11.4 Diep 1.0 1.7 9 
Unamortized Debt Discount and Commission............... HAO 19.4 Ged, yal 5.8 10.6 OF 
Other Current Assetsn(ex.. ash’). qari mare meiner ) ml 6.3 1.4 Path 41.0 39.9 
TTOTAL—LOANS AND INVESTMENTS.......5--..-.0005- 49.8| 72:8) 131.5 |) 237.7) 775.7} 345.9) (559.2 | ~ 50.9 


LOTAL CASH REROUUCEMENES .2 ain teens ee 2,664.4 |4,946.2 |5,830.2 |5,337.0 |4,789.4 |2,609.9 |2,639.9 |2,072.4* 
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V—FEDERAL GOVERNMENT : SOURCES OF FINANCING 


Dept. of Finance and Bank of Canada Million sof Dollars 


FiscAL YEAR ENDING Marcu 31,— 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949 
Pre- Bud 
REVENUE tiles Bsiiinnte) 
Income Tax on Individuals (ex. Refundable Portion)........ 296.1} 484.1] 698.4] 672.8] 686.6] 670.5] 659.8] 671.0 
PRCOMIG LAX OR OL DOLALIGNG 0). < isis sete iog shoe Sd aloes Dele 185.8} 348.0] 311.4] 276.4) 217.8] 238.8] 364.1] 520.0 
Excess Profits Tax (ex. Refundable Portion)................ 135.2 | 434.6 | 428.7] 341.3] 426.7] 442.5] 227.0 60.0 
Withholding Tax on Dividends, Interest, etc................ 28.3} 28.1) 26.9) 28.6) 28.3/ 380.1] 35.9] 38.0 
Rte ate DM OMEICSA HOA et oooh oy dias. doo 2 we ele wg Let mow slot) 16.04) 17.2) 21.4) 23.6" 30:8) 28.0 
Be aay RAO Fo APR 9A. oie! «ds Aw 4 Re PO 47.5 66.1 65.9 72.3 92.0 98.1 98.0 
CSP) MUCUS URI Ca SSS Ba a Bede ob 68.3 | 106.0} 1388.8] 150.4] 171.7] 1838.6] 176.2 | > 451.0 
punt wxcise and Other Taxes... fics ces obs e ond bedeen 1138.3} 140.1} 159.9] 172.9) 175.5] 204.5] 194.8 
SOT HOMUSMUIN POF ty DUTIES Mena << aisrSed ees Sai 3a seth eee 142.4] 119.0) 167.9} 115.1] 128.9] 237.4] 293.0] 238.0 
OL Cae CS RES a) 0 SRT St as a rn see ed yh 100.9 94.6] 118.9 98.2 41.2 3 _ - 
Om A EO cats READ RN en oh 56g, a 6k caida 8 4 ng 236.2 | 232.9] 304.9] 209.4] 212.2} 298.2] 372.3] 378.0 
oc OficenDepartinent ( NEb)e toc. s.4\. 2. sce see cet ee wean 4.5 4.2 12.6 11.5 10.9 8.8 10.0 11.0 
Orie Oncinany one VCMUCs Are ic cscs Noles ed cv ecm doe cools oer 19.2 Asef 23.9 18.7 21.3 18.5 22.4 25.0 
SUB-TOTAL Hae ini e Wis oe eeloarn telels oo sits ¢ Sete eee 1,384.7 |2,096.7 |2,473.2 |2,184.8 |2,234.5 |2,454.9 |2,.484.4 |2,420.0 
Net Revenue from Operation of Crown Companies.......... - - 37.5 31.4 70.6 29.5 8.3 
Sale Or our plus: War vASSetss 2 dvdr ts es oasis eee as eee tas ~ - 6.2 8.4 42.6] 184.3 61.2 
Beer tbaee TEOIA NV AE RCOMLTACCORS cade 6 os oh 0 sais e dn 5 yar edie ea - - - 9.1 36.6 53.1 58.0 90.0 
Other Refunds of Previous Years’ War Expenditure......... - 9.5 97.7 90.6 77.8 43.5 45.8 
Perea! REVENUE?) 0h Gk «cosas sss oe oh sie cdeuiea 16.9 OTE 1G 108 | Lae F200 4.5% 
TOTAL REVENUE... 2555s edee nese e decease ee eewees 1,401.6 |2,115.9 |2,627.2 |2,342.1 |2,479.6 |2,786.2 |2,662.2 |2,510.0 
BORROWING 
Refundable Portion of Personal Income Tax (Net).......... = 50.0] 115.0 95.0 4.0 PANS 60.5 
My Se melsxcess Erofits, jax (Net)sen.e aaelaeee = 20.0 40.0 | 124.3 67.5 6.2 DBE 
War Savings Certificates and Stamps (Net)................ 84.8 59.0 48.4 31.0 3.8 18.0 B70 
Other Funded Debt Payable in Canada Only (Net).......... 1,546.4 |1,155.1 |2,883.1 |2,567.1 |3,090.2 | 218.3] 311.9 
Deposit Certificates GNet)Remevne sce eccre sits, icc: Be ena = 820.0 30.0} 210.0} 260.0} 460.0) 180.0 
MSE ORSINI A INGE DS a. Cami vane ye hy eRe othe wa oss te Nene hes 40.0 30.0 60.0 20.0 70.0 - — 
Funded Debt Payable in New York (Net).................. 10.0 BELT? oD 1.0| 147.9 38.0 46.6 
rer BOOU AMNUIGIES fy 2 oh FIGk as cies os 5d due cn nlc ies SRAM 16.9 17.4 23.3 30.0 44.0 69.7 72.8 
Insurance and Superannuation Funds...................... 11.2 7.0 7,2 6.8 6.8 8.5 Al 
Interest Due and Outstanding and Outstanding Cheques..... 27.1 43.5 18.0 61.9 12.4 5.7| 323 
UNRRA—Free Funds and Special Funds.................. = ae = 4 S25) 467) 40.8 
Reserve for Contingent Liabilities, re Crown Companies. .... ~ ss 12.6 31.0 2.0 41.7 . 
ROME AION as hii wy a iss il Ws halal b> Bis Getic p afea ee he WS P87 10s | oes es ltGa.t |) 54.2). 765% ore 
OPPAT BORROWING. & seit -biy, dics seas so ats ae os Og 1,740.1 |2,217.2 |3,060.2 |3,242.2 |2,918.1 | 357.4| 471.0 
TOTAL REVENUE + BORROWING 3,141.7 |4,333.1 |5,687.4 |5,584.3 |5,397.7 |2,428.8 |2,191.3 
mnirease or Decrease in Cash Balances... ... 26... +sieesssan ss 477.3 613.1] 142.8} 247.3| 608.3] 181.1] 448.6 


TOTAL CASH REQUIREMENTS (as per opposite page)... .|2,664.4 |4,946.2 |5,830.2 [5,337.0 |4,789.4 |2,609.9 |2,639.9 |2,072.4* 


Prior to 1946, Dept. of Munitions and Supply. 

Includes subsidies, advances for payment of drawback claims to millers 
and other manufacturers of wheat products and advances to the Canadian 
Wheat Board to cover deficits in certain Board operations. 


(a) 
{b) 


and 16.3 in 1947-8 of non-interest bearing notes payable on demand to the 
International Monetary Fund and the International Bank for Reconstruc- 
tion and Development have been excluded from ‘‘Other Liabilities’. 


Includes write-offs of 21.3 in connection with losses re crown companies. 


(©) {Old Age Pensions Subventions to Provinces” eludes 38.8, 9:1 £5 (i) Includes premiums of §.8 in 1945-6 and 3 in 1946-7 paid on redemption 
ei F eat onds. 

ee ee wis We asomma tented ee (j) Post-UNRRA relief of 16.9 less refund of unused portions of UNRRA 
(d) Return on Investments has been deducted from Gross Interest on Public and military relief of 7.6. ’ ° ; 

Debt and excluded from ‘‘Other Ordinary Revenue’’. For the fiscal years (k) Excludes all non-cash items connected with Western Provinces Treasury 

1940-1 to 1948-9 it amounted to: 17.9, 25.8, 41.2, 48.3, 60.7, 70.9, 69.4, Bills and Natural Resources Settlement Act. 

75.8 and 82.2. % In the main estimates, expenditures of 1,985.0 are provided for. The 
(e) Post Office expenditure has been netted against Post Office revenue. Minister of Finance stated in the Budget Speech that additional known 
(f) Excludes equipment trust certificates whose retirement is provided for out expenditures amounting to 190 will have to be covered by supplementary 

of operating expense. estimates. Of this amount, only 30 (viz:- the recently announced health 
(g) As the cash portion only of Canada's subscription to the two international grants) is shown in the detailed expenditure items. The rest is not allocated 


organizations is shown under ‘‘Loans and Investments’’, 235.7 in 1946-7 


and is included only in Total Cash Requirements. 
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VI—PROFIT STATISTICS FOR 411 COMPANIES*: 1936-47 
Millions of Dollars 


SUMMARY STATEMENT 


FIscAL YEAR NEAREST TO CALENDAR YEAR 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
Net Operating Profit (Before Depreciation) .....] 317 | 387 | 331 | 387 | 492 | 607 | 677 | 648] 587 | 569 | 620 | 787 
Depreciaian, ook Wee ee act ae ee BS 194) OT) 96 105 4140) 6 Ie aa 7 ee 0 


Investment and Other Non-Operating Income (Net)} 43 46 


Bond Interest (incl. Exch. & Amortization of Disc.) .. 


44 40 35 39 32 33 35 37 37 39 
4] 4] 42 4] 40 39 38 Df. oe Meet 


Net Profit before Income & E.P. Tax Provision”. . 


Income & E.P. Tax Provision (ex. Refundable Portion) 


(1) (3) 


058) 6) le: 0.16) arie 9 0 1 1% 


Net Income to Stockholders 


Forced Saving (Refundable Portion of E.P. Tax)... 


(1) 


Net Income Available for Dividends 


Net Income Paid out in Cash Dividends......... 


Undistributed Income (ex. Forced Saving)... .... 


243 | 290 | 370 | 465 | 508] 484 | 450 | 442 | 497 | 655 
43 56 | 137 | 212 | 2524243 |. 222 | 2I4 eee 
200 | 234 | 233 | 253 | 256} 241 | 228 | 228 | 276 | 383 

= = = = 1B: 26 21 Al x = 
200 | 234 | 233 | 253 | 241 | 215 | 207 | 207 | 274 | 383 
196°} 189) d93.| 9188 | 079: 4} 179 IGA Os ere 
4 45 40 65 62 40 40 40 63 | 133 


FIscAL YEAR NEAREST TO CALENDAR YEAR se yaeoent 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
C panies (3) (3) (3) (3) (3) 

GraineNilllbroducts mre ec iarek 7. 13) 1.4 3b 221! Dee 2.0 2.0 2.6 2.8 2.6 2.9 3.8 
LG OG Tae: caste aye ci Reape ike ite ametone tei ee 24 5.4 oni 4.7 8.8 6.0 6.3 7.0 7.0 thei 6.2 Ge 9.1 
BEVCKa COS rae sles stones sce Hil 4.8 Deo 4.9 Oed 4.8 6.2 el 6.6 7.9 9.9] 14.1 16.9 
MNGDACCOL A ae Ride bee patolere Ghat labs Be 6.7 7.0 6.9 WY 6.7 6.4 6.6 6.6 6.6 6.8 7.0 6.8 
Meather tac wa ticnmteace ee aene Vi A aD 2 & 4 3 6 BS) 8 6 9 sit 
Rup Dens wee sa hte eee ee te 7 Lee 1.6 Dass: 2.4 PAS See 4.9 4.0 3.6 3.9 4.6 9.7 
Primary. Pextileg ve oles set 17 2.6 2.6 iy 3.8 3.1 4.3 4.3 3.7 3.7 3.9 4.4 ep! 
Mises Lextilesia ecm eect aia sani 10 Mall Diss These Beas 22 2.9 3.0 DST Path 2.8 3.8 Sell 
Clothin owas teria ae Ck tr yh A 6 all 9 sth 9 Ital mS) 1 psi Thee 2.1 22 
Wood Products (incl. Logging)... . 7 6 6 2 9 6 6 8 6 5 7, 1.2 ol 
Pulp and Paver 52456. - 58 Sas ee 19 sil 4.4 1.0 Seon elle Onmel aes 9.9 Oa ele 2 2a 2S a et eG 
Paner Producta.2 20. tts. 03h ks i2 | We 1.6 1.4 1.5 1.4 17 1.8 1.7 17 erg 2.9 4.2 
Printing and Publishing.......... 6 9 1 9 1.2 1.0 9 9 1.0 1.0 Pel 1.2 1.3 
fronpotee! ands broductemi cei 34 (0) 9.1 || KOs | AMONG) | alal i |) PATS) PTB S3 1) EO) |) TOs 9.9} 15.7 
IW EYel shimmer ne opiudoodn Dummao oot 36 5.4) 10.2 9.7 al AOA Tess 17.2 eh 140 eee 2 Gales 
Electrical Machinery & Equipment} 18 Ball 6.6 5.5 5.6 6.1 6.8 8.1 Tall 8.6 6.9 Bar|, USE 
Golds Mining sete ote aca ce atone 26 22.8 WD 2 PATO 2S. 2StO 26. O ees eee HS eaOrO Wao 5.8 
Other Non-Ferrous Metals........ 15 59.5 | 84.9 56.6] 68.4] 67.6 | 73.9 | 72.7) 67.9 | 58.3) 56:9 | 68:3 } 101.5 
Non-Metallic Minerals (ex. Fuels) 11S} 2.0 4.1 4.5 4.9 4.4 4.9 5.5 4.0 Oud 4.7 6.3 Wok 
CoallandiNaturaltGass.ee eee 7 2.0 2:0 2.3 2.4 2.1 Zeal Qe PAs Dall DP 2) 2.3 
Petroleutn tae oe ae tte eee ee 9 B02) (335 80.84 Bae |) 23.05 POs le 2058.) 22210 Brie oro eo. owes 
Ghenricalsseern fates nese 15 6.3 thal 6.3 8.3 eo 7.9 6.9 6.4 6.8 Toll 8.9} 10.9 
RAints;anGseolishestmrncasneeeie & 6 8 si 1.0 1.0 1.0 1.2 1.0 ial 1.2 ap 5: 2.1 
rade and Service ari etce ite wont 45 3.9 Deo 5.1 6.3 5.5 6.8 1.8 8.0 S19) | MLOLOF eos dale Gat: 
ElectriceWitilttiesits cn eraek o comisneke 20 11.4] 18.8] 18.38) 138.4] 18.5| 14.4] 16.4 16.2 1S 706.05 SEO) | LORS 
‘Nelephonesiiesaxiteisrew se oes ee 4 6.8 7.6 7.9 8.0 8.1 9.7 9.8 9.1 OAs | lOnt 10.1 bo 
Transportation and Storage....... Il = 8 Lt 1.2 LF 2.8 2.6 2.1 2.0 2.2 1.0 2.0 
GraimbElevatorsae. swarte cue ests Vi 4 4 1.4 2 1.0 Tait 1.0 1.6 1.4 1.0 9 6 
Total of 411 Companies........ 411 188.1 | 244.9 | 200.1 | 233.6 | 233.0 | 252.5 | 255.6 | 240.8 | 228.0 | 228.1 | 275.7 | 382.9 


* Compiled by Bank of Canada. Includes those companies covered in the 
tabulations on pages 9 and 10 of the January 1948 issue of the Statistical 
Summary for which 1947 statements had become available in time for 
publication. 

(1) For purposes of comparability any special capital charges made against 
income account in company reports have been added back as well as 
““contingent’’ and ‘‘general’’ reserves. Specialinventory reserves (amount- 
ing to .2, .3,.1,.7, 3.6, 7.9, 4.2, 1.8, 3.6, -1.7, 2.4, 6.7, in the years 1936-1947 


respectively), whether shown by the company in operating expenses or 
as an adjustment to earned surplus, have been deducted in arriving at 
Net Operating Profit. 

(2) Includes deferred development and depletion provision amounting to 
6.7, 9.8, 9.4, 9.2, 9.8, 9.6, 9.5, 8.0, 8.4, 8.0, 7.5, 5.7, in the years 1936-1947 
respectively. 

(3) Including the refundable portion of the Excess Profits Tax. 
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Annual Totals 


1932 
1937 
1944 
1945 
1946 
1947 


12 Months Ending 


Apr. 1948 
Monthly 


1946—Nov. 
Dec. 


1947—Jan. 
Feb. 
Mar. 
Apr. 


1947—Nov. 
Dec. 


1948—Jan. 
Feb. 
Mar. 
Apr. 


(4) 


PRODUCTION re 

Central 5 ae 

otters | Steet) Pee icc Cone acts 

(1) Stations®] A warded 

Thousands | Thousands | Thousands | Thousands Millions || Millions _ 

Fine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs of Dollars || 

1,928 55 1,543 2020 Ploteoe 129 
3,044 15 380 1,919 | 12,296 29 
4,096 12 Mort 3,648 | 17,934 56 
2 ,923 137 3,016 2,992 | 35,054 ee 
2,697 123 2,878 3,259 | 80,824 196 
2,030 96 2,300 4,143 | 31,063 213 
3,069 118 2,945 A AAT. 1:Blja16 197 
ould 121 2,991 4,483 | 38,638 246 
2a .3 8.8 Z22:.6 364.3 ew fei 16.0 
229.4 8.6 Zale 342.0 2,877 10.2 
234.1 9.7 249.8 370.0 3,091 Sel 
220.0 8.6 229.2 341.3 TAreY il 7.4 
263.9 10.0 269.7 BA220 3,145 i) 
254.9 10.0 Zoe 2 369.5 3,002 150 
DISORD: 9.9 255.4 364.5 Owed 20.2 
Q2T4.7 11.4 249.8 368.9 3,389 13.4 
273.4 10.8 PA OY 371.6 3,090 15.0 
202.2 9.7 239.6 344.6 pea aig oak 
288.1 10.5 286.0 Solel 3,472 20.0 
264.1 385.6 3,024 Boxe 


VII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Car 
Loadings 


Thousands 


3,032 
2,180 
2,634 
3,661 
3,627 
3,690 
3,957 


4,029 


349 
295 


302 
270 
306 
dll 


356 
321 


317 
286 
324 
304 


Department] Employ- | Aggregate 
Store Sales ment Payrolls 
Index of Index Index 
Seasonally | Unadjusted| Unadjusted 
adjusted June 1, June 1, 
1935-39=100}1941 = 100) 1941 = 100 

140.5 1i58 - 
93.1 5/22 _ 
103.8 74.6 = 
165.7 119.8 148.2 
183.8 114.7 142.6 
218.0 ESD 142.4 
251.4 123.0 12,6. 
260.2 125.0 181.0 
26101 119.6 154.4 
203.2 121.6 159.9 
219.1 118.5 149.9 
202.2 118.3 160.6 
274.5 118.1 163.0 
238.7 118.3 163.9 
310.6 129.5 189.7 
240.2 130.7 193.9 
254.0 126.9 178.4 
259.3 124.0 185.7 
297.8 123.9 189.3 
279.4 122.1 184.8 


(1) Source: Newsprint Association of Canada. 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. 


POINTS IN TOTAL INDEX 


(2) Total output less exports and secondary power. 


INDUSTRIAL PRODUCTION * 


INDEX 1935-39=!00 


(3) 8 Leading industries. 
* 12-Months ending Mar. 1948. 


First of month. 


POINTS IN TOTAL INDEX 


200 


150 


50 


MONTHLY AVERAGE MONTHLY 200 
150 
oo | i NON-DURABLE MANUFACTURES 100 
DURABLE MANUFACTURES 
DURABLE MANUFACTURES — — 50 
a ane dane 
L > ELECTRIC POWER. Rowen | ALL ne by ELECTRIC etectac cower 4 | hdd he fy | | | 
ees patil | [hy seme ae) bol Rue 0 
38 39 40 4I 43 44 45 Lu 1947 1948 


1937 


* Seasonally adjusted figures. 


Ga 


MAY 1948 
VIII—MWHOLESALE PRICES 
Index 1935-39 = 100 
CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade®) Bureau of Labor Statistics) 
Farm a . Farm aw Manu- 
Products Niaseriala Foods | factures | Total Foods Total Products | Materials} Foods | factures | Total 


Average of Mths. 
iz, 


138.0 | 127.0 | 126.3 | 114.1 | 118.2 

63.4] 71.7} 77.1] 84.9] 80.4 
113.7 | 110.4 | 108.1 | 105.3 | 107.1 
195.5 | 175.1 | 164.9 | 139.9 | 150.0 
238.2 | 215.4 | 213.1 | 175.8 | 188.3 


232.9 | 208.5 | 205.3 | 171.4 | 183.2 
23.1.2 | 206.5'1'202.04 171.1 Vis2.5 
234.1 | 208.6 | 204.6 | 171.1 | 183.6 
238.7 | 215.2 | 211.3 | 173.9 | 186.8 


239.1 | 217.4 | 217.8 | 178.3 | 190.6 
245.3 | 222.4.| 226.7 | 183.1 | 195.3 
249.6 | 228.0 | 224.8 | 182.5 | 196.6 
247.2 | 228.5 | 225.0 | 183.9 | 198.1 
258.8 | 237.0 | 225.5 | 186.8 | 202.5 


262.1 | 239.5 | 227.4 | 190.5 | 205.6 
243.8 | 227.7 | 218.0 | 186.6 | 199.5 
244.7 | 227.5 | 219.7 | 188.2 | 200.2 
245.7 | 228.5 | 223.5 | 190.2 | 201.9 


140.8 | 134.9 | 183.0 | 122.2 | 124.0 120.7 | 115.0 
1932 65.51 76.1) 81.8) 91-71" 86.5 92.2| 86.2 
1937 117.4] 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 
1946 171.0} 151.5 | 143.0 | 129.8 | 141.0 166.2 | 176.4 
1947 183.5 | 180.8 | 162.8 | 154.3 | 167.4 173.1 | 193.1 

Monthly 
1947—Apr. | 177.4] 174.3 | 153.1 | 147.4 | 159.9 171.8 | 188.4 
May | 180.3 } 177.6 | 157.0 | 149.9 | 163.0 173.1 | 190.4 
June | 181.7 | 179.4 | 158.4 | 152.2 | 166.0 174.2 | 191.1 

July | 184.2 | 181.5 | 160.2 | 152.7 | 167.4 176.7 | 194.7 
Aug. | 185.0 | 184.2 | 161.8 | 153.9 | 169.7 175.5 | 195.3 
Sept. | 188.1 | 184.8 | 171.5 | 162.0 | 173.8 173.0 | 196.6 

Oct. | 187.5] 192.1 | 176.3 | 167.7 | 180.7 175.7 | 200.7 
Nov. | 192.8 | 197.1 | 183.1 | 172.7 | 184.8 179.4 | 204.1 

Dec. | 200.1 | 200.8 | 185.6 | 173.5 | 186.1 180.4 | 204.9 


1948-Jan. | 212.3] 205.1 | 195.1 | 179.4 | 190.5 182.9 | 213.6 
Feb. | 210.1 | 203.6 | 195.5 | 180.3 | 191.1 190.1 | 218.2 
Mar. | 211.0] 203.7 | 195.6 | 179.6 | 190.5 189.8 | 218.7 
Apr. | 215.7 | 207.5 | 198.0 | 180.6 | 192.6 191.4 | 220.8 


) Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926=100. 
) Adjusted to 1935-39 = 100 from base 1913= 100 in 1929 and from base 1930= 100 thereafter. 
(3) Adjusted to 1935-39 = 100 from base 1926=100. 
* An independent series with different weighting and different prices from those included in the ‘Total Index’’. Prices include subsidies. The series 
is not directly comparable with the U.S.A. ‘‘Farm Products Index’’, 


WHOLESALE PRICES : CANADA AND U.S.A. 


INDEX AUGUST 1939-100 WEEKLY INDEX AUGUST 1939=100 


350 350 


U.S.A. 
BUREAU OF LABOR STATISTICS eo 


¢28 BASIC CommopiTies)“? 


300 300 


250 250 


200 200 


CANADA 
DOMINION BUREAU OF STATISTICS 


(30 INDUSTRIAL MATERIALS 2 


150 


EEE ee ae ee 


FMEA Mod ib A 8 OND SRM BSNS A oie nee Aili ele ie eaMia acces 


150 


Wheat, barley, corn, ae cocoa beans, butter, hogs, lard, steers, sugar, burlap, cotton, cottonseed oil, flaxseed, hides, print cloth, rosin, rubber, 
shellac, silk, tallow, wool tops, copper, lead, zinc, tin, steel scrap (Kansas City and Minneapolis). Wednesday figures. ‘Last date plotted May 26. 
Wheat, oats, sugar, steers, hogs, rubber, linseed oil, cottonseed oil, rosin, beef hides, cotton, wool, silk, manilla hemp, lead, zinc, copper, tin ingots, 
iron ore, scrap iron, structural shapes, merchant bars, steel sheets, spruce lumber, fir lumber, pulp (bleached), pulp (unbleached), crude oil, coal, 
white lead. Week ending Friday. Last date plotted May 14, 


et 
(2 


Ye \ 


MAY 1948 
IX—COST OF LIVING* 
Index 1935-39 = 100 Dominion Bureau of Statistics 
Fuel and : Home : 
Food Lighting Clothing Rent Seen Miscellaneous neve 
+ Weighting 31 6 12 19 9 23 100 
Average of Months 
929 134.7 112.6 134.8 119.7 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 100-5 100.1 101.2 
1944 131-3 110.6 P2455 111.9 118.4 108.9 118.9 
1945 133.0 107.0 122.1 12. L 119.0 109.4 119.5 
1946 140.4 107.4 126.3 1 ARE: 124.5 11226 123.6 
# ak 4 159.5 115.9 143.9 116.7 141.6 ETO 135.5 
irst o ont 
1947—Feb. 147.0 109.1 131.9 113.4 130.9 Blo 127.8 
Mar. 148.7 109.1 133.1 113.4 133.6 116.0 128.9 
Apr. 151.6 109.1 136.9 113.4 lasa2 PG75 130.6 
May 154.9 116.2 140.0 115.4 138.6 116.8 133.1 
June 157.7 i Ta Ko Sar 142.4 117.8 139.8 Leek 134.9 
July 159.8 A 143.2 117.8 142.5 1172 135.9 
Aug. 160.6 118.6 145.5 Wim, 143.7 Pi a2 136.6 
Sept. 165.3 IDZi} 152.0 HLS 147.4 1 ets) 139.4 
Oct. WLS 121.9 154.2 119.9 149.9 Fy 56 142.2 
Nov. 175.0 122.6 157.0 119.9 151.4 182 143.6 
Dec. 178.7 120.3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 182.2 120.4 L632 119.9 158.4 122.6 148.3 
Feb. 186.1 120.1 1654 119.9 159.9 12255 150.1 
Mar. 185.9 121.0 169.9 119.9 1082 1228 150.8 
Apr. 186.8 121 2 172.9 119.9 161.9 122.9 151.6 
May 191.2 2G ions 120.9 161.9 122.9 153.3 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 


COST OF LIVING INDEXES 


INDEX 1935-39 =100 MONTHLY” INDEX 1935-39=100 


200 3 200 
PERCENTAGE INCREASE : MAY 1947 TO MAY 1948 
Pr, 


180 


aaa 180 


FOOD aw 


160 160 


: - ° = °o s 30% 


120 2 120 


| | | | 
| pe FOR 
Cee ere Mi Al Mi Joan S 1O eN@D eee om Ae od! A Ss ON (D2 OM ACM J 2 A S°'O°N (O'S FF M AM 
1945 1946 1947 1948 
(1) First of month figures plotted at end of previous month. 7 ; ‘ Pane oe 
(2) The vertical measurement of each bar represents the weighting of the respective component in the total cost of living index. 
* Fuel and lighting. 
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“63. 
X—EMPLOYMENT INDEXES* 


Unadjusted Index 1926 = 100 Dominion Bureau of Statistics 


MAY 1948 


MANUFACTURING Construc- 
Forest Machinery| _ Other Other | Mining | Transpor-| tion and | Trade Total 
Foods | Industries} Textiles and Iron and | Manufac- tation Maint- 
(2) Vehicles Steel turing enance 
Average of Months 
1926 00.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
1929 1121001 112.4 | 107.20) 121.8))- 130.36 124.38) 1120.0" | 109.0) 42907 L2G a oo 
1933 L017 70.5 96.1 62.5 59.0 OL 97.5 79.0 (4.64) TA zel 83.4 
1937 I25sa 210.0 | 125.6 98.65) 115.9") 126.14 158.2 $5.2 99.5 | 1382.1 | 114.1 
1944 190.3 | 146.9 | 157.1 | 275.3 | 414.5 | 257.2.|.154.5 | 121.2 | 104.6 | 164.2 | 183.0 
1945 191.2'| 157.1 | 158.5: | 218.4) | 342.0 | 234.3 | 146.9 | 124.5 | 109.1 | 17428 }) 175.1 
1946 198.91 °170:5:'| 163. 76V 1741") 246.517 2IStS ebb. eee | 1 29.0r | LOU ioe 
1947 904.5 \} 190.9. 1172.4] 186.40) 255.9. | 234.47) 15811) 136,09) 22:9: 7' 207709 Tere 
First of Month 
1947—Mar. | 185.5 | 199.1 | 174.7 | 183.7 | 252.6 | 232.2 | 135.9 | 129.9 | 123.8 | 197.4 | 180.4 
Apr. 133:24 18971 17S SO 184.9 255) 0.) 28374 GI1 88.74) BRE) TOS. b a) 2002 Enea, 
May | 187.3 | 172.7 | 174.6 | 186.5 | 254.2 | 232.5 | 189.5 | 134.7 | 183.2 200.7 | 179.6 
June | 194.0 | 175.9 | 171.8 | 187.2 | 256.4 233.7 | 157.61 1389.9 | 149.6 | 201.6 | 184.5 
July 904.6 |. 181209) 171:2) 1188.04 267014 235.6) )16735 1 Wbsl- ts 166.0 |) 205.91) 18925 
Aug. | 217.2 | 184.3 | 169.5 | 187.7 | 257.8 | 236.6 170.23) “L42e% 276327) 206047 19276 
Sept. | 221.4 | 184.2 | 169.6 | 188.1 | 259.2 | 236.4 167.1 | 141.8 | 179.9 | 207.2 | 193.2 
Oct. 919.6) 19024 TIL 9 P90 TT 257.78) 2804 165.2) Tale) ESO.a 2 Lass 
Nov. | 226.2 | 205.2 | 175.3 | 190.1 | 260.0 | 238.1 | 168.0 | 188.2 | 181.8 | 216.7 | 197.8 
Dec. 6) B21.3 ||. 2i43 41 176.44 192.0)) 261.21 289°7 po F107) 40K PO L70.5 | 228.3 1s go.6 
1948—Jan. 196.4. |) 20300 4 174.291 1191.51) 25601) | 236.3. 7167.1) 13928: | 142.5. | 230.6 aoa 7 
Feb. 194.7 || 2IO Mi 18040183 Se 2501" 238.7) 1158.4.) 13276 | 1876 Sree esos 
Mar. | 186.9 | 205.8 | 184.0 | 194.0 | 259.8 | 239.5 | 164.9 | 182.8 | 129.0 | 212.0 | 189.0 
Apr. 183.211, 18663 | 183.01 1933471 262.01 237/8),1169.1 1 13275:| 130°3 121523 118675 
* As reported by establishments with not less than 15 employees. Excluding employment indexes for financial institutions which were not compiled 
prior to 1940. (1) Average Jan. 1—Dec. 1. (2) Lumber and Products, Pulp and Paper Products and Logging. . 
XI—WAGE RATES FOR CERTAIN GROUPS OF INDUSTRIES* 
Index 1935-39 =100 Department of Labour 
Water : 
Con- Electric | Steam Manu 
Tran : : Coal . Metal : Tele- | General 
pale pboe 3 aa Bees Mining eat Logging Mining Laundries phones | Average 
1926 104.2 99.2 99.3 95.8 98.8 98.4 | 106.2 95.8 | 101.6 92.5 99.4 
1927 108.5 | 100.4 | 100.1 | 102.0 99.1 99.7 | 108.6 95.9 | 102.5 94.2 | 101.5 
1928 112 ORS LOZ se take Lc) 99.6 | 100.5 | 110.1 95.8 | 103.3 96.0 | 102.7 
1929 11G6 | 1057 | 104.71 1105.0 99.6 | 101.1 | 109.7 96.4 | 103.5 97.1 | 104.5 
1930 123:0.°| 106.9, | 105.4) 1,105.0 99.9 | 101.2 | 108.4 96.55} (103.7 97.6 | 105.2 
1931 118.5 | 102.8 | 104.7 | 102.4 99.9 98.7 90.6 95.2 | 103.2 97.9 | 101.7 
1932 107.9 95.1 | 100.7 94.6 96.8 92.2 74.6 92:21 100-7 91.3 94.5 
1933 95.6 89.3 96.3 92.4 95.5 87.9 63.8 Ole 98.6 90.6 89.6 
1934 93.7 88.6 96.2 89.3 96.1 90.3 73.0 93.4 97.7 96.6 90.5 
1935 96.7 89.2 96.8 94.6 97.8 92.2 8L.3 95.2 98.2 95.9 93.1 
1936 97.3 90.6 97.8 94.6 97.9 94.4 89.9 97.6 98.7 96.7 94.8 
1937 100.1 | 101.2 | 100.4 |} 100.8 98.4 | 101.9 | 104.4 | 101.9 | 100.0 | 101.6 | 101.8 
1938 102.5 | 109.0 | 102.1 [105.0°1°102.9 | 105.2 } 113.2 | 102.4 | 101.4 | 102°8°7404-5 
1939 103.3..1,110.0..1 102.7 |). 105704 "102:90.41 106.6.) 12 102-8 On 4 021 ek Oaes 
1940 107.9 | 115:7 1106.7 1105.0 |:105.1 | 110.6% 116.61 105.7 | 107.2.) 104.4 7 109.4 
1941 eB P84.6° ) 112.0 P1149 112 6122 2b By soa igo ees 
1942 122.5 | 188.4 | 119.0°] 120.5 116.4" | 1383.0 |, 140.0 1 122.0") Als.o Teli sisi Zod 
1943 131.9} 152.7 | 124.5 | 181.8 | 128.4 | 145.1) | 159.0 4126.5 | 12975 125.7 14aGes 
1944 133.9 | 156.4. 1129.1.) 131.8. 1:150.3 +|.150.0 0162.4 4 128-6 | Soda ee aoe 
1945 135.5 || 159.0 | 130.1' | 131.8 | 150.5") 155.4-1 170.4 | 131.8 |°187.7 ) 129.5 | 1494 
1946 148.7 1 178.5 1148.3. [1494 1 1510 | 17 LA ISG eo Ga OS ae 
1947T 158.5 o 164.4 | 149.4 | 171.9 | 196.4 | 217.5 | 162.7 | 173.6) 1387.4 } 183.4 


* Rates include cost of living bonus. + Preliminary. ** Not available. 
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XII—AVERAGE HOURLY & WEEKLY EARNINGS & HOURS WORKED IN MANUFACTURING* 
. HOURLY-RATED WAGE-EARNERS 


Dominion Bureau of Statistics 


AVERAGE HOURLY EARNINGS” AVERAGE HOURS WORKED AVERAGE ee EARNINGS") 
1st of Montht De ne Rs ae a ee ae 
All Manu- Durable Non-Durable} All Manu- Durable Non-Durable All Manu- Durable Non-Durable 
factures Goods Goods factures Goods Goods factures Goods Goods 

1946—May 68.9 15.5 62.4 43.0 43.2 42.8 29.63 32.62 26.67 
June 69.1 75.1 63.3 42.0 42.1 41.9 29.02 31.62 26.52 

July 70.0 OX 64.1 42.4 42.8 42.1 29.68 32.40 26.99 

Aug. 70.0 75.8 64.4 43.0 43.2 42.8 30.10 32.19 27.56 

Sept. 70.6 y {ome 65.1 42.7 42.6 42.7 30.15 32.59 27.80 

Oct: 71.4 (¥Gs) Gosy 42.9 42.8 42.9 30.63 33.30 28.19 

Nov. 72.9 79.4 66.7 42.4 42.5 42.3 30.91 33.75 28.21 

Dec. 74.5 81.8 67.6 43.2 43.2 43.2 32.18 35.34 29.20 
1947—Jan. 1633 $3.3 69.4 38.1 38.0 38.1 29.07 31.65 26.44 
Feb. 76.4 83.9 69.4 43.2 43.2 43.1 33.00 36.07 29.91 

Mar. LtaL 84.2 69.9 43.4 43.6 43.2 33.46 36.71 30.20 

Apr: FGF 84.8 70.5 43.2 43.4 43.1 33.52 36.80 30.39 

May 78.3 85.4 Ele2 43.2 43.3 43.1 33.83 36.98 30.69 

June 79.9 86.2 73.4 42.9 43.0 42.7 34.28 37.07 B17) 

July 80.8 86.8 74.7 42.0 42.5 41.6 33.94 36.89 31.08 

Aug. §1.3 87.7 74.8 42.5 42.6 42.3 34.55 37.36 31.64 

Sept. 32.2 88.8 COUL 42.3 42.5 42.2 34.77 37.74 31.95 

Oct. 83.4 90.6 4G.2 43.1 43.5 42.6 35.95 39.41 32.46 

Nov. 84.7 91.9 ERS 42.9 43.1 42.7 36.34 39.70 33.14 

Dec. 85.5 92.8 78.3 43.5 43.8 43.2 37.24 40.65 33.83 
1948—Jan. 86.6 92.9 80.0 38.3 35.0 38.1 30.17 SOA 30.48 
Feb. 86.6 93.2 80.1 42.8 42.7 42.8 37.06 39.80 34.28 

Mar. 88.0 95.0 80.8 43.2 43.4 43.0 38.02 41.23 34.74 

Apr. 88.9 95.6 82.0 41.6 41.8 41.4 36.98 39.96 33.95 


* Covers establishments usually employing not less than 15 persons and includes overtime and part-time workers. 
t+ As reported for last week of the previous month. k 
(1) Gross earnings before deductions for taxes, unemployment insurance, etc. 


INDEXES OF AVERAGE HOURLY AND WEEKLY EARNINGS IN MANUFACTURING 


INDEX 1939-100 INDEX 1939=100 
ANNUAL. 5 MONTHLY ANNUAL. MONTHLY 
200 200 ~=6200 200 
180 180 180 180 
HOURLY EARNINGS —~_ WEEKLY EARNINGS 
160+ 160 160 160 
140 _[f~ 140 140+ 140 
120! pee a8 oy 1120 | 120 
WW Hourty EARNINGS ADJUSTED” ‘_week.y EARNINGS ADJUSTED” 
BY COST OF LIVING INDEX BY COST OF LIVING INDEX 
100 ; L —____—_+_—_——.|00 100 100 
Pe ast | <= = 
(eae tae 


1939 40 41 42 43 44 45 1946 1947 1948 1939 40 41 42 43 44 45 1946 1947 1948 


(1) One week in the month of highest employment. . 

” ist of month figures for the last week of the previous month and plotted at the end of the previous month. So far as weekly wages are con- 
cerned Jan. 1st figures are affected by loss of working time during the holiday season and the average of Dec. ist and Jan. Ist has been used. 

(3) Earnings Index divided by Cost of Living Index. 
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Thousands of Tons 


Calendar Years 


1932 
1937 


1944 
1945 
1946 
1947 
Monthly 
1947—Jan. 
ni hepe 
Mar. 
Apr. 
May 
June 


July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1948—Jan. 
Feb. 


(1) Carried in Canada. 


XIII—STEAM RAILWAYS 


REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS” 
Dominion Bureau of Statistics 


Manu- ~ 
factures 
and 
is- 


cellaneous 


19,906 
8,132 
15,272 


28 ,884 
27 ,881 
25,437 
28 ,227 


2,148 
2,107 
2,504 
2,706 
2,071 
2,366 


2,205 
2,101 
2,282 
2,526 


Farm Products and Foods | Forest Non-Metallic Minerals 
nr et Product SSRISESOSSGEE OG (/GERAINIRGE: IMLES NSU 
ere Livestock All Hikes *| Metals Coal BS ag pe All @) 
Produces heats Aiea) Paper Coke Gasoline EA) as 
18,767 7,116 | 24,405 | 4,028 | 18,684 
16,389 2,093 | 14,3884 | 2,457 3,626 
10,371 13,932 | 9,182 |17,566| 2,675 6,022 
32,073 19,785 | 15,968 | 25,195 | 14,466 6,458 
33 ,043 20 ,264 | 14,165 | 23,718 | 9,403 6 ,904 
25 ,688 22,866 | 13,163 | 25,950 | 5,800 | 8,382 
2h 26,132 | 17,771 | 25,463 | 6,997 | 10,254 
1,905 2,026| 1,069| 2,462] 520) 431 
iol 2,162; 1,020| 1,954 467 404 
2,058 2,580} 1,179 | 2,107 527 523 
2,330 2,079'| ~ 1,801) 2,853 571 706 
2,634 1,961} 1,649] 1,675 653 896 
Z ALT 2,193 | 1,692] 1,916 596 1,050 
2,303 ‘ 2,536 | 1,669] 1,813 632 1,280 
1,877 2,306} 1,744] 1,828 603 1,167 
2640 2 O74: 17220 2,216 621 1,184 
3,084 2,060} 1,820] 2,492 663 1,195 
2.000 1,844] 1,562] 2,410 5004 841 


2,113 2,311] 1,345| 2,677 590 577 


1,785 2,252] 1,245] 2,303 561 430 
1,652 2,506} 1,142] 2,045 517 440 


(2) Sand and Gravel, Cement, Lime and Plaster, Stone, Slate, Clay, Asphalt, Salt. 


2,302 
2,410 


2,183 
2,230 


REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS: 


MILLIONS OF SHORT TONS 


150 


CALENDAR YEAR TOTALS” 


MANUFACTURES 


Sg MISCELLANEOUS 


TOTAL REVENUE FREIGHT LOADED zit 


NON-METALLIC MINERALS 


A 


1929 30 3l 
(1) Carried in Canada. 


~ MAY 1948 


| 
Total 


115,187 
60,807 
81,995 


154,845 
146,952 
138,527 
152,705 


11,512 
10,172 
12,364 
12,411 
12,835 
12,969 


13,168 
12,340 
13,666 
15,029 
13,224 
13,013 


11,600 
11,288 


MILLIONS OF SHORT TONS 


150 


100 


32 33 34 35 36 37 38 39 40 4! 42 43 44 45 
(2) Running 12-month totals in 1944-48 inclusive. 


MAY 1948 96 
XIV—IMPORTS AND EXPORTS BY COUNTRIES 


Compiled from ‘‘Trade of Canada”, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE IMPORTS* 
TOTAL IMPORTS (EXCLUDING GOLD) FROM fe : 
Exports 
vax, [etitgen| Ua | Sere | us, | RB | SE | ote fT | aloe 
CIES SouTH CouUNTRIES CoLONIES SouTH Countries 
(1) AFRICA (2) (3) AMERICA (4) 
Calendar Years 
1946 139 62 8 61 1,405 40 126 24 1,864 610 
1947 186 84 4 69 1,975 64 159 29 2,570 325 
12-Mths. ending 
Mar. 1948 209 88 4 64 1,960 64 £77 ol 2,596 389 
Monthly 
1947—Jan. 13.7 2.5 a) 3.6 136.4 5.1 Oe2 2.4 173.3 46.5 
Feb. 10.4 4.4 aI 8.4 138.4 3.9 2.4 1.6 177.0 15.6 
Mar. 13.8 5.8 2 5.9 165.1 4.2 12.8 ik 208.8 10.2 
Apr. 12.5 6.5 2 5.2 182.1 4.1 12.5 2.3 225.4 20.4 
May 14.8 13.4 2 O4 184.1 6.0 13.1 ie 240.0 38.6 
June 18.1 6.5 2 4.9 174.7 1032 12.9 ah 231.0 06.1 
July fo 10.2 4 6.8 168.9 5.0 13.2 4.6 226.6 22.0 
Aug. 14.6 5.3 el 6.3 155.4 5.0 14.7 2.8 204.0 25.6 
Dept. 15.8 5.2 9) 2.7 163.0 4.4 14.2 2.5 207.9 20.7 
Oct. 18.1 8.2 a 6.5 190.4 5.8 21.3 3.2 254.2 SL 
Nov. Weve 6.7 8 7.2 174.4 6.4 14.2 1.5 228.9 25.9 
Dec. 19.4 9.4 4 4.9 141.7 4.1 LPG 1.8 193.3 70.8 
1948—Jan. 21.5 6.3 2 5.0 150.0 3.8 15.5 3.2 206.0 48.8 
Feb. Wer: 3.8 2 3.6 136.8 4.0 14.1 LG 182.1 44.7 
Mar. 21.6 6.3 3 4.1 138.8 5.3 19.1 2.0 197.0 43.0 


Millions of Dollars MERCHANDISE EXPORTSt 
TOTAL EXPORTS (EXCLUDING GOLD) TO Nee 
U.K. UNION OTHER WESTERN CENTRAL ALL Total Moserine 
U.K. DEPENDEN- OF BRITISH USE, Europe & AND OTHER All GOLD 
CIES SouTH COUNTRIES COLONIES SouTH (4) Countries | EXPORTS 
(1) AFRICA (2) (3) AMERICA 
Calendar Years 
) 632 88 68 98 901 315 O7 180 2,379 96 
1947 755 137 67 145 1,057 330 134 171 2,796 99 
12-Mths. ending 
Apr. 1948 805 134 61 133 1,158 329 124 161 2,905 107 
Monthly 
1947—Jan. 52.0 10.0 6.2 7.6 80.7 20.3 15.2 18.7 210.8 9.0 
Feb. 48.6 8.5 5.7 Cole Nc A 21.8 Os 11.4 185.7 6.9 
Mar. 49.8 7.6 7.6 De 84.9 26.2 9.7 16.6 212.2 6.8 
Apr. 48.2 9.2 6.4 9.1 39.0 15.7 10.1 10.0 198.5 6.4 
May 88.6 15.7 4.9 14.8 82.0 41.1 10.8 12.5 270.4 8.2 
June 86.4 16.2 9.6 15.5 84.2 37.8 9.4 19.4 278.5 8.6 
July 71.0 10.8 5.0 12.8 83.9 31.2 9.9 14.0 238.5 104 
Aug. 64.1 PG) 3.2 15.9 83.7 25.6 9.0 Elio 222.1 7.0 
Sept. 56.3 10.6 4.9 13.0 89.2 21.3 12.7 12.1 220.2 8.4 
Oct. 66.8 12.1 5.2 12.9 104.3 28.7 9.2 13.9 253.1 9.2 
Nov. 61.6 15.8 is! 13.2 94.6 25.9 14.7 16.7 247.6 tia 
Dec. 61.6 10.9 3.4 13.2 1078 +) 384e1 12.4 14.7 258.0 11.0 
1948—Jan. 71.8 10.8 4.2 4.7 106.8 24.8 8.0 13. 245.2 9.6 
Feb. 61.5 5.8 3.2 6.4 96.4 22.6 9.7 12.2 217.9 8.9 
Mar. 61.8 8.4 4.4 4.3 114.0 18.1 9.0 11.5 231.3 8.7 
Apr. 53.5 1.4 8.0 6.4 1 Lio Spel 2.2 222.5 9.5 


* Imports from the United Kingdom do not include articles imported for (1) Excludes Newfoundland. Includes Ceylon and Palestine. 
the use of the armed forces of the United Kingdom. In the years 1946 and (2) 
1947 articles admitted free under Order in Council (9213) and the item 
““Canadian Goods Returned”’ (9195) are excluded. 

t+ Includes exports of foreign produce. In the case of wheat, export figures 
are based on Board of Grain Commissioners rather than Customs data. (4) Includes Newfoundland, Egypt and Spain. 


Consists of India, Pakistan, Burma, Australia, New Zealand and Iraq. 
Eire is included in Western Europe. Egypt is included in All Other. 


(3) Excludes Spain, but includes Iceland, Eire, Greece and Turkey. 


Wom a 


MAY 1948 


XV—MERCHANDISE IMPORT, 
Compiled from ‘‘Trade of vk 


Millions of Dollars 


Grains 


Fruits and Sugar Tea iNicohiolia ers ae Rubber and Vegeta 

Calendar and Vegetables | Milled and and Beverages ee ne (incl. syn- Furs Leather and 
Years Nuts Products | Products Coffee 1) edible) thetic) (unmfd. Anima 

(incl. rice) and mfd.) Produ 
1929 12 23 15 20 64 
1932 5 4 4 6 20 
1937 16 19 8 12. 2h 
1946 12 20 27 13 58 
1947 23 29 22 26 76 
12-Mths. ending 
Mar. 1948 21 29 25 24 (65) 
Monthly | 
1947—Jan. 10.4 10 2.3 1.9 0 1.0 2.3 1.0 1.9 Did 4.6 
Feb. 7.1 1.7 1.8 1.5 4.2 1.0 2.4 2.5 2.5 2.3 6.9 
Mar. 7.3 2.7 2.5 - 1.4 4.1 8 2.2 3.6 2.4 2.8 6.8 
Apr. 9.2 2.9 2.5 1.9 3.0 2 1 3.5 2.5 id 7.3 
May 8.5 3.8 2.5 8.0 3.1 rh 8 3.5 1.4 2.0 7.4 
June 9.2 Me 2.9 3.7 2.4 o Lit 2.8 1G 1.8 10.5 
July 11.2 2.4 1.6 8.8 1.3 9 1.5 1.6 i 19 5.2 
Aug. 7.4 a) ye | 5.9 1.2 1.0 2.2 A 8 Lad 5.9 
Sept. 5.6 Oo 2.2 5.5 2.4 BY) 1.2 1.5 1.6 2.0 5.2 
Oct. 9.5 1.5 4.8 8.3 4.5 Med 5.1 2.0 2.8 2.2 7.3 
Nov. rar 2.9 6.3 5.6 4.0 1.8 1.8 1.9 2.8 2.2 5.5 
Dec. 6.5 ek 4.2 5.3 ot 1.8 8 2.8 2.1 Ls 4.3 
1948—Jan. 6.3 rs) ya | 2.4 4.4 1.4 1.4 3.3 3.4 1.9 5.2 
Feb. 5.3 6 2.8 2.6 3.5 1.0 1.5 1.4 3.8 2.2 5.i 
Mar. 6.1 x6 2.9 4.1 2.4 1.0 1 2.8 | 95" iva 6.9 


> 


eaidiaas chead |, dron | Elbones | [pean etd | Perec!) Nesemceural| Castings: [5 SPE i repiemental | Cexcen: eves 
a | oes ak ees Rails pen eres ptvet ROrEiaus Nett Badere Mattes chitarab ie 
1929 5 3 12 37 15 6 18 32 70 85 
1932 _ = 1 11 1 2 6 2 16 13 
1937 5 1 5 37 4 3 14 17 46 49 
1946 6 1 S 38 8 7 29 68 130 106 
1947 13 2 12 48 18 9 A4 105 206 1734 
12-Mths. ending 
Mar. 1948 13 3 12 49 19 8 50 114 223 171 
Monthly 
1947—Jan. 7.9 *) it Lek 3.3 8 7, 2.8 ve. 1279 10.7 
Feb. 8.5 a il 1.0 ey 9 1.0 2.6 6.5 12.7 11.4 
Mar. 9.9 ~ 3 1.0 a1 2 9 3.2 8.6 16.7 14.2 
Apr. 10.5 eS ‘t L2 4.3 1.5 is 4.0 9.7 173 15.9 
May 11.8 rs 3 1.0 4.4 1.3 9 3.9 9.6 18.9 15.7% 
June 9.5 1.8 4 9 4.3 Hees: 8 3.9 1.2 18.5 15.9 
July 9.0 O23 2 i 4.2 ‘2 sy) 3.5 10.1 19.0 16.9 
Aug. 8.5 O41 »: & 4.2 L3 5 32 9.6 16.9 14.8 
Sept. 9.3 1.9 Bi 1.0 4.0 1.6 6 3.5 8.4 7-7 18.7 
Oct. 9.9 118 3 1 Ba 3.9 23 6 4.2 9 20.1 18.1 
Nov. 9.7 1.0 2 1.0 6.7 2.0 By 5.0 78 711 15.7 
Dec. 8.6 4 2 9 4.6 2.0 6 4.0 8.5 Ls 10.1 
\ 
1948—Jan. 9.6 A Ae ead 3.9 ee be 5.4 OMe tid. 10.5 
Feb. 8.4 ©: A 9 3.6 2 6 4.6 10.9 20.6 8. 
Mar. 10.3 = es 9 4.1 2.0 9 4.4 10.5 17.9 9.7 


(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. 


+ Imports from 
in Council (9213) and the item ‘‘Canadian Goods Returned” (9195) are excluded. 


MAY 1948 
IMMODITY CLASSIFICATION 


ninion Bureau of Statistics 
x01 


x0ld) Millions of Dollars 


CoTToN Ps WooL Bay PA ee 
Ee aedtla ee a | Ania lex, Hemp|’ Other pred la Praifcctil ene Weed Calendar 
gat | aca | “ME | eawene | gua, | SME [fandete”/ ets | Pome SER | ssciag' | ie 
28 34 29 10 40 13 15 30 15 18 30 1929 
8 13 10 3) 11 3 6 12 fi 10 6 1932 
21 20 8 16 19 4 11 16 8 14 12 1937 
45 75 4 30 35 22 23 31 19 31 20 1946 
51 119. fi 30 o4 34 38 46 23 of 35 1947 
12-Mths. ending 
62 98 6 32 58 32 ot 45 22 o2 33 Mar. 1948 
Monthly 
‘3 12.0 a 126 4.5 3.2 1.8 3.8 ia 2.3 2.5 Jan.—1947 
0 11.9 8 1.9 3.0 9 3.3 3.4 1.9 2.0 2.4 Feb. 
a2 13.9 1.0 3.4 4.2 3.6 2.9 4.1 aa, Dd 2.9 Mar. 
4 15.0 8 1.6 4.6 3.9 3.6 4.7 2.2 2.9 3.0 Apr. 
“ jaa J 4.2 5.2 3.9 2.8 4.1 2.1 2.6 3.4 May 
0 9.6 We) Det 4.8 al 3.9 3.4 1.9 2.0 3.6 June 
Bf 8.5 55) 2.3 4.8 PARE 3.9 4.5 1.9 2.8 3.3 July 
Bd 6.8 Ae, 350 4.1 2.0 3.0 3.0 Den 2.6 3.0 Aug. 
A 7.4 4: 2.2 4.3 2.0 2.5 3.2 LS 2.8 2.8 Sept. 
ff 8.6 as) 2.1 5.2 2.6 4.1 3.8 2.3 3.2 2.9 Oct. 
6 el 6 Biel 4.4 2.4 4.7 4.3 ea | 2.9 Dil Nov. 
a 9.6 A 20 4.8 2.3 22 4.1 1.4 2.4 £5 Dec. 
2 5.8 rs) 2.8 Dak 2.4 2.9 ant 1.3 2.9 Lei Jan.—1948 
4 5.3 A 2.9 4.8 srs) M7, Dek 1.3 2.6 1.9 Feb. 
al 5.8 3 3.2 5.2 2.0 2.6 3.8 WAS) 2.5 2.2 Mar. 
a Bauxite ge Electrical hg ase Cod bite fai Glass ie pane Totalf Calendar 
ad fe Products | Apparatus | Metals Products | Products metallic Imports | Imports Years 
eel Minerals 
50 3 3 37 48 64 ad 1 35 (5 1,299 1929 
14 2 if 8 alg! 35 43 5 13 33 453 1932 
33 4 3 16 25 42 59 9 27 48 809 1937 
89 9 6 48 58 133 £25 23 53 119 1,864 1946 
27 9 7 69 77 154 207 29 63 159 2,570 1947 
12-Mths. ending 
30 8 fs 69 76 166 225 28 65 153 2,596 Mar. 1948 
Monthly 
9 wa - 4.8 4.7 10.3 O°7 2.1 4.4 10.4 173.3 Jan.—1947 
0 3 - 5.1 5.8 9.5 10.0 20) Ouk 10.5 177.0 Feb. 
1.3 oO 1.0 6.3 Gi 10.7 i2e8 2.6 4.7 12.6 208.8 Mar. 
wi 2 = 6.5 6.7 Pie 13.1 2.8 4.6 16.0 225.4 Apr 
9) 9 1.0 6.0 7.6 LTS 18.1 3.6 5.3 15.3 240.0 May 
0 9) 19 5.5 20 12.2 19.0 ad 5.2 13.2 231.0 June 
1.6 « ie re 6.4 ies 13.0 23.0 2.3 6.4 1327 226.6 July 
pal 9 9 4.9 6.7 12.2 22.3 1.8 5.9 14.2 204.0 Aug 
ae 8 — Sid 5.9 Lise 18.4 2.0 5.9 14.0 207.9 Sept 
OD ss _- 6.5 7.8 16.9 23.2 2.5 6.8 14.7 254.2 Oct 
2 +f 12 6.0 6.2 15.6 19.2 2.4 6.1 2) 228.9 Nov 
8 9 ~ 5.0 5.2 18.1 18.4 ae 4.4 9.1 193.3 Dec 
gi 2 — Dik 5.4 14.3 18.7 2.0 Dl 9.8 206.0 Jan.—1948 
Pi oO = ee! 4.6 14.8 15.2 Lav 4.4 8.5 182.1 Feb 
5 a 8 5.2 6.2 14.1 16.6 2.0 4.7 9.8 197.0 Mar 


d Kingdom do not include articles imported for the use of the armed forces of the United Kingdom. In the years 1946 and 1947 articles free under Order 
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STATISTICAL SUMMARY 


VIII 


Tables and charts refer to Canada unless otherwise stated. 
certain degree of approximation only. 


BANK OF CANADA 


Tables Charts 


BANK OF CANADA: 


Liabilities. and Assets. °. 9 |: 
Canadian Deposits . 
Canadian Deposits, Loans and Dom.-Prov. Securities 


CHARTERED BANKS: 
Liabilities and Assets 


MONEY SUPPLY AND RELATED BANK ASSETS 


SECURITY PRICEs: 
Govt. Securities Payable in Canada only . 2 
Yields of Dom. Govt. Bonds, Payable in , Canada only 
Govt. Securities, Canada, U.K. and U.S.A. : ? 
Yields of Govt. Bonds, Canada, U.K. and a cn 


STOCK EXCHANGE STATISTICS 
Common Stock Price I ndex, Value of Listings and M ember Borrowings 


BUSINESS ACTIVITY ; 
Gold Production 


Cost oF LIVING: CANADA . 
Cost of Living I ndexes: Canada and U.S.A. 


Cost oF Livinc: U.S.A. 


WHOLESALE PRICES 
Farm Operating and Living Costs 
and Farm Prices of Agricultural Products 


FARM PRICES OF AGRICULTURAL PRODUCTS 
FARM OPERATING AND LIVING CosTs . 
UNEMPLOYMENT INSURANCE STATISTICS 


EXPORTS AND IMPORTS By COUNTRIES 4 
Merchandise Trade: Exports and I mports 


MERCHANDISE EXPORTS: COMMODITY CLASSIFICATION 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 


101 - 102 
101 - 102 


107 
107 - 108 


108 
109 


109 

110 

110 
Lil - 112 


113 
114 


‘115 - 116 


Most of the figures in the Summary are, for want of space, given toa 
Where this is the case a total does not necessarily equal the sum of its constituent items. 


SupscriPTION: 25c per copy, post free. For particulars apply to the Research Department, Bank of Canada, Ottawa. 


JUNE 1948 


Hgg0) > Fro as ee ee : ' JUNE 1948 


Millions of Dollars I—BAN: 

LIABILITIES ) 

Chartered Bank Cash Boe Active All Total 

(ia SPA Depesitenl Bae eo 0) Govt. Other Cc Be ot Cc: Oth Liabiliti 

in Till dy a aa Deposits | Deposits | Deposits Gene Accounts Accel 

Average of 

Month-end Figures | ; 

1935-10 Mths. 36.7 175.8 212.5 20.7 6 = 50.1 6.6 290. 

1937-12 Mths. 46.2 193.7 239.9 24.3 i Be = 94.9 13.2 373.: 

1939 ri 55.6 212.6 268.2 29.8 10.2 = 129.3 £0 448! 

1943 y 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1,174. 

1944 “ 122.2 404.7 526.9 41.2 26.1 28.7 821.3 30.7 1,480.! 

1945 138.1 454.8 592.9 56.7 36.2 gp EY’ 940.9 42.4 1,840.: 

1946 sy 144.3 528.8 673.1 99.4 16.9 27.3 981.7 40.5 1,898.1 

1947 : i 152.9 512.0 664.7 140.7 65.8 1:37 ALe0OOrt 38.1 1,919.1 
End of 

1946—Dec. 170.9 565.5 742.3 60.5 93.8 150) }.1,009°38 41.7 1,948.1 

1947—Jan. 143.0 533.3 676.3 150.1 82.9 1.0 995.6 50.0 1,955g 

Feb. 129.2 493.6 622.8 215.7 75.3 1207 OOS. 7 36.3 1,9593 

Mar. 147.3 536.3 683.5 159.8 64.6 127 “00539 30.9 1,946. 

Apr. 164.8 542.6 707.4 195.7 69.3 1.0 989.1 34.9 1,9973 

May 142.4 477.6 620.0 179.4 58.5 10° A O0atg. 31.6 1,896. 

1947—Dec. 183.9 536.2 720.1 68.8 67.5 2.0 2) \d,02765 40.4 1,926. 

1948—Jan. 147.2 538.3 685.5 44.6 60.6 = 1,010.3 41.6 1,842. 

Feb. 135.7 531.8 667.5 60.8 75.0 6 | 1,020.6 23.4 1,847. 

Mar. 166.9 519.2 686.1 42.2 86.7 Tit b,013.9 25.8 1,854. 

Apr. 140.5 558.9 699.4 57.9 126.0 2 | 1,042.5 26.7 1,952. 

May 170.2 547.3 717.5 135.9 95.8 Br SL 02060 31.5 2,006. 


ce se SS 
(1) Includes foreign exchange items for account of foreign clients. % May 1940 and subsequent figures give effect to the enactment, under the War Measures Ac 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold res 


CHARTERED BANKS : CANADIAN DEPOSITS: 1926-48 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


| MONTH-END FIGURES 


4000 4000 
3000 —|- 3000 
PUBLIC ers 
2000 hit 2000 
; PUBLIC _DEMANO | 

1000 = fis vi y 1000 

| | | OTHER” | | 

| . been | | : aN | ie Wt) | | | | 0 

oes 2k? as (a OCS Saas «(136 37 58 ae 4 40" AI 42 AR A ee 


* Chiefly Dominion and Provincial Government and Foreign Banks. 


JUNE 1948 100 
F CANADA Millions of Dollars 
a AON OF OATS 
ASSETS 7 
Securities 
Gold Sivers | orc DOM.-PROV Ind. Dev. Advar othe 
Retire Ciesiis. i aie ae S Other Total Sale es ucts 
Under 2 yrs.| Over 2 yrs. Cap. Stock ecurities 
PMC aniiie, Sl fw ls ae lie S| eT Average of 
Month-end Figures 

51.2 1.4 7.6 27.41 95.6 2 ib 123.0 | \0 3.4 3.9 | 1935-10 Mths. 
162.0 | 2.5 19.0 59.7| 97.7 es 6.5 163,93). 3 5.9 | 1937-12 Mths. 
10.8 : 41.7 | 142.8] 46.2 A 2 189.1 2 6.741980" a 

* * * * * 

- _ 18.8 T9L2 TF 8830-5 - - 1,130.6 _ 25.2 1943 - 

- - 44,1 831.1} 573.6 2.5 - 1,407.1 4 29.3 1944 _ 

- = 173.9 | 1,028.5 | 595.9 10.0 — 1,634.4 5 31.8 1945 ii 

— _ Zt Or A eAE.Ool OSol4 Ping - 1,842.4 - 29.1 1946 . 

- - fom) | 2116.52) -756.6 18.3 - 1,891.5 3 26.5 1947 : 4 

End o 

- - | aU Nea OU gre? a dO bo pe 15.0 - 1,920.6 _ 20.1 Dec.—1946 

- - 1.0 | 1,196.8 | 718.8 15.0 _ 1,930.6 — 24.3 Jan.— 1947 

- - 1.0, F15172.3 | 738.9 15.0 = 1,926.2 - 32.6 Feb. 

~ - 12) 1 1,146.9 | 757.5 15.0 — 1,919.3 - 25.4 Mar. 

- - Pete oG.0' | ToL. 15.0 - 1,952.2 4.0 40.2 Apr. 

= = DU LLetzoeONe rol. 15.0 a 1,869.0 = 26.3 May 

- = 2.0) 1 1,022:0 | 858.5 25.0 - 1,905.6 - 18.7 Dec.—1947 

_ = ~ 931.8 | 863.2 25.0 _ 1,819.5 ~ 23.2 Jan.—1948 

- = 8 974.4 | 825.7 25.0 - 1,825.1 _ 22.0 Feb. 

— _ 3 985.2 | 806.7 25.0 - 1,817.0 - 37.6 Mar. 

- - DipfobshetL) |. 767.8 25.0 - 1,916.9 _ 35.4 Apr. 

_ _ een eo. tart hOcO 25.0 ~ Das is Ber ~ 26.5 May 


foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank's gold and foreign exchange holdings, over and above its 


irement has been suspended. 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS & DOM-PROV. SECURITIES: 1926-48 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
es = Se eee Sa eee sa 


MONTH - END FIGURES 
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JUNE 1948 ~ 
II—CHART 
Millions of Dollars Bask 
LIABILITIES 
Deposits Securities 
Notes D Canadian Total ote DOM.-PROV Forei 
: : : (3) i : 
Demand | Notice Khe Deposits Foreign Deposits Canada ae Sores Othe 
Average of 
Month-end figures 
178 696 | 1,480 102 2,293 | 418 2,837 PRY) 342 15a 
1932 132 486 | 1,376 82 1,955 | 312 23022 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 239 
1945 29 1,986 | 2,750 653 Doon ced 6,278 593 1 86st P tio 228 191 
1946 20 2 Loo oso t 483 5,993 | 806 6,919 673 L S75 Wee lo2 276 276 
1947 20 2,139 | 3,681 404 6,278 | S85! Tyaot 665 871 | 2,524 290 424 
End of 
avs Bee 21 2,291 | 3,469 492 6,295 | 813 7,226 742 1,308") 2,825 276 By 
1947—-Jan. al 20514 3,000 613 6,271 | 819 7,203 676 1,838 2a" 278 381 
Feb. ZL 2.1457) 3,086 440 6,211 | 864 7,184 623 1,189: Wi2jo5¢ 319 41¢ 
Mar. 21 1,996 | 3,619 Owes 6,232 | 885 7,221 684 1,148 | 2,429 260 402 
Apr. 20 2.166 193.657 Soe 6,404 | 880 7,386 707 L O71 2,048 304 42( 
May 20 2,053. | 3,682 330 6,125 | 847 7,075 620 875) 162,602 295 390 
1947—Dec. 18 2,296 | 3,740 376 6,473 | 824 7,406 120 Golo) 2,550 2¢1 48% 
1948—Jan. 18 2,073 | 3,824 383 6,339 | 809 7,255 686 837 | 2,360 263 512 
Feb. 18 2,105 | 8,881 241 6,281 | 801 7,203 668 S20UM 2 e72 264 51é 
Mar. 18 2.201 Vo, 920 242 6,458 | 802 7,378 686 835 | 2,399 260 54e 
Apr. 18 2,220: | 3,951 290 O,020 1h Coe 7,431 699 829 | 2,436 264 54 
May ive DT S2ii i B3000 319 67522 1 62d 7,457 rd 829 | 2,425 266 bAE 


(1) Estimated month-end deposits payable in Canadian currency. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and “‘ Free’ 


Millions of Dollars 


CURRENCY 
OUTSIDE BANKS 


Notes® | Coin® | Total 
As at Dec. 31 

1938 207 31 238 734 187 
1940 341 38 379 | 1,031 203 
1943 794 913) 849 | 1,697 294 
1944 930 60 990 | 1,862 363 
1945 992 63 1,055 | 2,063 474 
1946 t Oat 65 1,096 | 2,291 614 
1947 1,046 66 1,112:) 2,296 597 

End of 
1946—Dec. }| 1,031 65 1,096 | 2,291 614 
1947-Jan. | 1,017 63 1,080 | 2,087 038 
Feb. | 1,030 63 1,093 | 2,145 547 
Mars) “1,027 64 1,091 | 1,996 553 
Apr.| 1,010 63 1,073.1 2,166 aad 
May | 1,026 65 1,091 | 2,053 559 
1947—Dec. | 1,046 66 1,112 | 2,296 597 
1948—Jan. | 1,028 65 1,093 | 2,073 609 
Feb. | 1,038 66 1,104 | 2,105 620 
Mar.} 1,032 66 1,098 | 2,201 629 
Apr. | 1,060 66 1,126. (9232238 629 
May| 1,043] 67 | 1,110 | 2,182 | 630 


(1) 


(2 


UV 


(3) 
(4) 


Note Circulation of Bank of Canada and chartered banks, excluding 
notes held by chartered banks. 

Subsidiary coin issued by the Mint less coin held by Bank of Canada 
and chartered banks in Canada. 

Chartered banks’ public demand deposits in Canada. 

Chartered banks’ public notice deposits in Canada other than estimated 
aggregate quarterly minimum balances in personal savings accounts 
and non-personal notice deposits. 


Active 
Demand? ) jexcl. Dom. 
Notice@ Go 


(2) Includes inter-bank deposits. 


e’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Depo 


Chartered Banks 


Other 


vt. 


(S 
(6 
(7 


(8 


) 
) 


we 


~~ 


III—MONEY SUPPLY AN 


MONEY SUPPLY 


Bank 
BANK DEPOSITS 

Bako Money 

Deduct Net “Other” Total Suppe 

Total Float Total ee 

963 116 847 es 850 | 1,088 
1,346 172 1,174 10 1,184 | 1,563 
Pale PAE 266 1,859 18 1,877.4 23726 
De hes 243 2,13) 28 2,163 | 3,153 
2,709 250 2,429 30 2,459 | 3,514 
3,134 328 2,806 94 2,900 | 3,996 
3,126 362 2,764 68 2,832 | 3,944 
3,134 328 2,806 94 2,900 | 3,996 
2,882 257 2,62) 83 2,708 | 3,788 
2,927 ep ys 25015 (83) 2,650 | 3,743 
2,783 266 ZOUT 65 2,582 | 3,673 
3,008 291 rene 69 2,786 | 3,859 
2,863 PbS) 2,628 58 2,686 | 3,777 
34126 362 2,764 68 2,832 | 3,944 

2,896 232 2 664 61 2,725 | 3,818 
2,945 230 Zito qo 2,790 | 3,894 
3,093 345 2,748 87 2,835 | 3,933 
3,133 333 2,800 | 126 2,926 | 4,052 
3,081 317 2,764 96 2,860 | 3,970 


Chartered banks’ Canadian dollar deposits of provincial governments 
Canadian, United Kingdom, and foreign banks. 

Cheques on banks as shown in chartered bank month-end returns te 
the Minister of Finance. 

Bank of Canada Other Deposits as shown on published month-enc 
statements—i.e. excluding Dominion Government, chartered bank: 
and foreign deposits. 

Bank of Canada gold and foreign exchange holdings less the amount oi 
foreign currency deposit liabilities. 
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D BANKS 
‘See Millions of Dollars 
ASSETS | DAILY AVERAGE DATA | 
Loans Cash Percent Total 
CANADA ABROAD tes eee ae i ee to pos 
Cl MMR RAT Sel ast. || mca ha ssets oat a t 
oS |_co_ | Sarsiet | Sorrent | can |Current RAS TG i) epasite| Circulation | 
Average of 
Daily Figures 
499 267 1,343 112 301 248 3,528 191 2,293 8.3 205— | 
696 Uw; 1,032 165 84 172 2,869 LZ 1,955 8.8 158 1932 
426 107 732 ial 68 ree 8.3) 3,317 240 BOOT LOZ 200 1937 
,858 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
,287 132 L220 44 87 155 7,430 672 5,916 11.4 992 1946 
108 104 1,693 54 76 198 7,811 670 6,209 10.8 1,013 | 1947 
232 135 1,454 53 res 178 7,799 696 6,199 PIC. 1,030 | Dec.-1946 
369 134 1,448 33 85 181 7,768 Cah 6,185 Wes 1,000 Jan.—1947 
264 L5a 1,468 38 18 191 7,751 685 6,290 10.9 1,000 Feb. 
(239 Bea! 1,507 48 84 188 7,799 671 6,102 Fy) 1,013 Mar. 
349 97 1,581 47 79 200 7,970 691 63255 hier L013. Apr: 
162 81 1,623 41 75 207 7,649 677 6,172 EG 1,005 | May 
874 105 1,921 78 56 234 7,974 680 6,291 10.8 1,040 Dec.-1947 
972 77 1,891 62 Ye) 236 7,825 738 6,377 20 1,006 Jan.—1948 
968 70 1,861 i 73 224 Ratio 690 6,299 11.0 1,008 Feb. 
036 65 1,844 tig 76 222 7,949 682 6,251 10.9 U.023 Mar. 
072 76 1,851 79 74 221 8,010 ii2 Goto DA 1,029 Apr. 
066 80 1,858 67 74 224 8,033 706 6,444 IT 0 1,036 May 
igures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
ank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only. 
LATED BANK ASSETS 
RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS ‘Millions of Dollats 
DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE 
All other Deduct | Total 
Bank of ® Other Govt. Securities edie a Hopi Related 
CGanacomi alin?) | maimmennEnT Gs EEG) | nn Net ol1ce Bank 
Gold and Securities Bonds®) Aeicouee Total iis eet Total Bia ae Assets 
Exchange Ml eaaiens (12) (13) 
As at Dec. 31 | 
1 214 196 153 = foo 1,163 79 1,084 1,628 1,472 | 1,240 
1940 38 743 134 = Con L518 32 1,486 ler ew) 1,438 | 1,768 
1943 1 2,093 1,410 261 1,671 5,7 ba 597 3,168 1,459 1,654 | 2,973 
1944 se PS VEN b 2,006 Pi! Beet 4,598 720 3,878 1,593 2,060 | 3,411 
1945 _ 1,696 3,241 411 3,002 5,348 L002 4,346 1,827 2:39] 3,782 
1946 oa 1,476 3,145 > 3,145 5,221 366 4,855 2,297 2,856 | 4,296 
1947 - S1l 4 Sitis - Bi 180 | 4,520 2FL jAwhy257. | 3,084 43,143 |. 4,198 
End of 
1946—Dec. - 1,476 3,745 — 3,745 Beek 366 4,855 2,297 2,856 | 4,296 
[947—Jan. - aio |. 3,502 - 3,502) 1 Wo,210 544 | 4,731 2,361 2,995 | 4,097 
Feb. — P22 3,850 = 3,850 5,071 461 4,610 2,460 3,040 | 4,030 
Mar. — Ee rg | ooo - 3,935 5106 542 4,564 2,467 3,067 3,964 
Apr. — TokSi 3,972 — B.O72. +d 71038 Hf 4,592 | 2,618 | 3,080 | 4,130 
May _ 1,184 | 3,671 ss 3,071 4,855 317 \ 4,537 2,625 3,124 | 4,039 
1947—Dec. ae 811 Byias —- aie | 4529 272 \ 4,257 | 3,084 |°3,147 | 4,198 
[948—Jan. - 832 3,706 _ 3,706 4,538 aie 4,266 3,020 3213 4 BOT 
Feb. - 862 | 3,655 — 3,655 | 4,53 137 | 4,400 | 2,995 | 3,261 4,134 
Mar. - 1,068 | 3,512 — S512 | hd OU ae 4,469 | 3,000 | 3,298 | 4,171 
Apr. - TELSt |) OOS a 3,558 | 4,716 126 (A SE80) 5.015 19.322 1 4,28) 
May = ae gs 3,091 - 3,591 4,766 25% 4,515 3,020 3,326 | 4,209 
(9) Bank of Canada and chartered bank holdings of Dominion Government (12) Canadian dollar deposits of the Dominion Government at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
_ short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
10) Bank of Canada and chartered bank holdings of Dominion Government advances in connection with Victory Loan issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
11) Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 
Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
38% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average 
92.23 320 SLO 2.92 Zat 1.40 
1942 94.53 57 3.06 3.03 Zs 1.48 
1943 94.67 Bay 3.01 2.81 2d IRAs 
1944 96.79 340 2.99 2.68 213 1 .46 
1945 97.79 3.07 293 2.54 1.93 1.39 
1946 103.68 LO 2.61 L324 1.69 1,39 
1947 104.00 Vie ie} PEWS Da) 17). 1.43 
Monthly 
1947—May 103.88 2.74 2.59 Zeel. 1.76 1.44 
June 103.88 2.74 Zo7, 2.26 P75 1 .44 
July 104.08 273 2.55 2.23 1.74 1.45 
Aug. 104.25 27k Happ ios 221 73 1.45 
Sept. 104.37 27 2.55 23 175 1.45 
Oct; 104.01 Dae 22 Dele E76 1.44 
Nov. 104.00 Poh} Lieo 223. 1.76 1.44 
Dec. 103.99 Ihyede} 2.56 2.24 1.76 1.42 
1948—Jan. 100.97 2.93 Dp 2.07 2.24 36 
Feb. 100.42 297 2/9 2.69 Y ie Le2 
Mar. 99.18 3.02 2.98 201 2:20 1533 
Apr. 99.04 3.03 2.98 2.79 220 oo 
May 99.41 3.02 2.92 2.69 2.30 23S 
June 99.34 3,02 2.96 ILE Pipe Ws 1.47 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-48 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


— 


1.4% 


, 1.8% 


THEORETICAL 5 YEAR BOND! 


2.2% 


2.6% 


3.0% 


FY i 7 7. u 
4 | 
3.8% | | | | a | 3.8% 
1936 1937 -1938 1939 1940 194] 1942 1943 1944 1945 1946 1947 1948 
1. Prior to 1940 figures are for the ist of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3, June 15. 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
ey OG ee Ne cane le Hie. | USA. 
Price Yield Price Yield dae Price uy Yield ts x 
Annual Average 

- ~ 100.08 2.99 100.18 2.49 365 1.004 375, 

1945 = - 100.57 2.95 101.95 L137, 365 895 EPP) 

1946 104.56 2303 105.22 Yi Ws 105.08 Lal 388 efips 1373 

1947 104.84 29 104.04 2.61 104.18 2.20 .406 507 pie 
Monthly : 

1947—Jan. 104.76 2.61 108.54 220 104.68 PAM A 399 500 Cre) 

Feb. 104.83 2.60 107.65 Lite 104.78 C6 399 506 376 

Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 506 376 

Apr. 104.75 2.60 106.01 2.42 105.04 2.14 .407 510 BS ¥4'«) 

May 104.89 2.59 106.47 2.37 104.97 2.14 .407 JOS 376 

June 105.00 2.58 105.84 2.43 104.58 ph Ws 407 506 376 

July PO5.O0'4) 28 | 108,27 oan 041s. Hae 20 408 504 | 594 

Aug. 104.85 2.59 99.86 BUI 104.21 2.19 411 509 JA4l 

Sept. 104.86 26. 100.11 2.99 104.35 26, .407 Le 789 

Oct. 104.81 2.59 101.87 2.81 103.84 Dae .410 05 827 

Nov. 104.75 2.59 102.44 2 SD 102.44 252, 408 507 SZ 

Dec. 104.75 2.59 100.82 2.92 101.99 UPS) .409 LT 948 

1948—Jan. TOOe25 2.80 100.92 2.90 101.03 2.42 .410 14 .976 

Feb. 101.85 Fae Se 101.00 2.90 101.03 2.42 .410 305 994 

Mar. 100.27 2.98 101.30 2.86 1OL.10 2.42 410 506 .997 

AGE, 100.37 2.97 99.71 D02 101.16 2.41 .410 PW be 998 

May 100.73 23 100.82 2.91 101.46 209 412 Paves 998 

June 100.63 2.94 100857) 92912) ) TOTO 2.38 412 507 997 

(1) Dominion of Canada 3% due Sept, 1, 1961-66, (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 234% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) June 1 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


Daily Opening Quotations 


2% ae ers ni ‘Teale 


URS uLUREASURY: 


22 % OVE 15 DEC., 1963-68 


2.5% 


DOM..OF CANADA 


3% DUE |! SEPT.,1961- 66 


2.5% 


UNITED KINGDOM KINGDOM 
p/m OES HER IE 3% DUE IS APR. 1959-69 


2h ieee - J ip Pires | | Vv | 31% 


MAY JUNE JULY ASG SEPT. ocT. NOV. DEC: JAN. FEB MAR APR MAY JUNE 


. * Security is not eligible for commercial banks before Dec. 1, 1952. (1) June 11. 
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V—STOCK EXCHANGE STATISTICS 
MONTREAL AND TORONTO STOCK EXCHANGES 
Stock Exchange Bulletins 


MEMBER BORROWINGS (2) MARKET VALUE OF (2) SOY ESE MON Steer we eae VALUE OF SHARES 
ON CANADIAN COLLATERAL ALL LISTED STOCKS MONTREAL STOCK Toronto Stock TRADED DURING MONTH 
——- EXCHANGE EXCHANGE To 
Millions of Dollars Millions of Dollars 1926 = 100 1933 = 100 Millions of Dollars 
Maeneen neecnes Total uy Moreen Zr Pale a il ee ef Cet Ke erie oron\o ia 
aa Average of wer eee 
Monthly Figuers 
1938 15.5 oat 39.3 4,979 | 4,768 78 65 119 88 22.9 37.0 
1942 5.) 7.8 13.2 3,633 | 3,356 Swi 43 65 63 Suk 4.9 
1946 22.0 31.5 54.0 7,464:| 7,621 133 78 TAs 93 39.2 62.4 
1927 19.0 31.0 50.0 CZK We loo 123 ie 110 85 24.3 38.7 
Monthly 
1947—Jan. LAs 30.7 48.5 T4260). 7,312 125 76 109 87 28.8 50.6 
Feb. 19.0 32.6 01.6 7,464 | 7,403 128 rar 112 93 29.8 65.1 
Mar. 18.6 28.1 46.7 7,452 | 7,274 124 Uk 108 88 21.2 37.6 
Apr. 16.2 28.2 44.3 492924 7,038 121 76 107 86 20.8 29.6 
May 15:1 26.3 41.4 (31434 7,051 120 ces 102 rom 25.8 35.1 
June 15.2 28.6 43.8 7,190 | 6,942 J2) firs el 83 20:7 32.1 
July 16.5 29.8 46.2 sett 1,027 124 78 Lit 83 21.4 25.3 
Aug. 18.9 ol al 49.9 7,248 | 7,041 122 (us 112 82 15.5 27.6 
Sept. | 18.8 cape 00.9 P2088 ft, 027 119 76 115 82 Zi. o1.5 
Oct. 22:3 34.2 57.0 7,310 | 7,092 122 76 114 84 33.9 37.5 
Nov. | 24.2 oOuL 60.3 7,214 | 7,226 woe 76 115 86 33.0 40.3 
Dec. 25.4 34.4 59.8 7,174 | 7,198 125 74 106 86 aS yesh 32.0 
1948—Jan. 19.8 32.6 52.4 7,002 | 7,068 122 74 100 89 23.4 29.8 
Feb. aed. eh al 48.8 6,880 | 6,800 114 12 100 84 21.5 30.8 
Mar. 15.3 Zou L 40.5 6,955 | 6,849 112 i2 98 83 2.0 29.1 
Apr. 15.9 2634 42.6 7;266 | 7,286 123 13 92 93 37.3 43.6 
May 17.4 30.5 47.9 i BUS) istle Lod 79 94 101 44.4 59.8 


(1) Including Curb Market. (2) Month-end figures. (3) Monthly Average of daily closing Index. 


COMMON STOCK PRICE INDEX, VALUE OF LISTINGS AND MEMBER BORROWINGS 


MILLIONS OF DOLLARS OR INDEX BILLIONS OF DOLLARS 
a) 
y-— TOTAL VALUE OF LISTINGS 
/ TORONTO & MONTREAL 
i BILLIONS OF DOLLARS 
COMMON STOCK PRICES 
Ja 0.B.S. INDEX 1935-39=100 
100 — - iz 
(2) 
MEMBER BORROWINGS 
TORONTO & MONTREAL 
MILLIONS OF DOLLARS 
; j 
Tebeet PL Se 1) a sie esl sis ee 
el eS) ee | L i eee eel | a Se es SS eh =e = a : mite ee z uy = ee 4 0 
oO °F M A'M 3d dA S(O N- Daw F MUA M 28.9 A S20 NOD, 2 iIPeeM ArMiUieS SARS. CON MDM eat en Min Amin 


1945 1946 1947 1948 
(1) Month-end. Value of Listed Stocks excluding Bonds. (2) Month-end. 
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VI—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- ID Employ- | A 
PRODUCTION ; : epartment} Employ- | Aggregate 
ey | Store Sales | Payrolls 
. ae Ind 
Ce ide |) Stel et erence ler cen | , oO 
i : i 
POE Stationat| Contracts ) Seasonally | Pesos Onodgusted 


ee ree ee ee ee AW ALCO! fat sd adaisted 
Thousands | Thousands | Thousands | Thousands Millions | Millions 4 
Fine Ounces | Short Tons | Short Tons | Short Tons | Kilowatt Hrs| of Dollars | 


TMEE=s 1 Gi a oot lI LL ek 


| June 1 
1941 = 100 


Annual Totals 


(4) 


1,928 55 1,543 Zito Vio weod 129 140.5 - 
1932 3,044 15 380 1,919 | 12,296 29 93.1 - 

. 1937 4,096 112 Py gh! 3,648 | 17,934 56 103.8 - 
1946. 2 833 96 2,339 4,148 | 31,063 213 218.0 142.4 
1947 3,069 118 2,945 4,447 | 37,376 197 251.4 142.6 

12 Months Endin * * 
May 1948 q 3,202 124 3,036 4,487 | 38,943 276 263.5 183.0 
Monthl 
1946—Nov. 23120 8.8 222.6 364.3 2,077 16.0 201.1 154.4 
Dec. 229.4 8.6 231.3 342.0 2,877 10.2 203.2 159.9 
1947—Jan. 234.1 9.7 249.8 370.0 3,091 5.1 219.1 149.9 
Feb. 223.0 8.6 229.2 341.3 Z.art 7.4 252.2 160.6 
Mar. 263.9 10.0 269.7 312.9 3,145 6.5 274.5 163.0 
Apr. 254.9 10.0 252.2 369.5 3,002 15.6 238.7 163.9 
May 268.9 9.9 244.1 384.5 3,154 22.0 Zoot 163.7 
1947—Nov. 252.2 9.9 255.4 364.5 3,221 20.2 310.6 189.7 
Dec. 274.7 11.4 249.8 368.9 3,389 13.4 240.2 193.9 
1948—Jan. 273.4 10.8 256.7 311.6 3,397 15.0 254.0 178.4 
Feb. 261.6 9.7 239.6 344.6 Da LLe 15.1 259.3 185.7 
Mar. 287.7 10°5 286.0 387.7 3,472 : 297.8 189.3 
Apr. 286.1 13.2 264.3 385.6 3,324 279.1 184.9 
May 289.6 388.5 3,459 187.4 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month. 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Apr. 1948, 


GOLD PRODUCTION 


THOUSANDS OF FINE OUNCES THOUSANDS OF FINE OUNCES 


ees. eal ee ll, 
Say Ae ey 
a GOLD PRODUCTION FROM STRAIGHT GOLD MINES MINES* ah 
14 \ umn 
GOLD PRODUCTION FROM BASE METAL MINES 


50 


| 

} 

| | 
1935 36 37 38 39 40 4) 42 43 BA DO Meg J Sun (DL UB 


* Gold production from auriferous quartz mines and placer deposits. 
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Index 1935-39 = 100 


Weighting 
Average of Months 
1929 
1932 
1937 
1946 
1947 


First of Month 
1947—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 


July 
Aug. 
Sept. 
Cet: 
Nov. 
Dec. 


1948—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 


EP aed i a ee ENS ee eee IE TR ee 
*Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,200 - $1,600 most common. 


Food 


31 


ee OE i |e | 


134.7 

85.7 
103.2 
140.4 
159.5 


145.5 
147.0 
148.7 
151.6 
154.9 
157.7 


159.8 
160.6 
165.3 
bly Mere 
173.6 
1830 


182.2 
186.1 
185.9 
186.8 
191.2 
193.9 


l00F 
T | 


Fuel and 
Lighting 
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(1) 1st of month figures plotted at end of previous month. 
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VII—COST OF LIVING* : CANADA 


Home 


Clothing Rent Furnishings |Miscellaneous 
and Services 
12 19 =) 2s 

134.8 119.7 105.0 

100.6 109.7 100.4 

101.4 99.7 101.5 100.1 
126.3 112.7 124.5 11256 
143.9 116.7 141.6 117.0 
131.5 113.4 129.8 114.7 
131.9 113.4 130.9 115.5 
133.1 113.4 133.6 116.0 
136.9 113.4 137.2 116.3 
140.0 115.4 138.6 116.8 
142.4 117.8 139.8 pepe 
143.2 117.8 142.5 117.2 
145.5 117.8 143.7 117.2 
152.0 117.8 147.4 Tub 
154.2 119.9 149.9 117.6 
157.0 119.9 151.4 118.2 
159.3 119.9 154.9 119.8 
161.2 119.9 158.4 122.6 
165.1 119.9 159.9 122.8 
169.9 119.9 161.2 122.8 
172.9 119.9 161.9 122.9 
173.6 120.9 161.9 122.9 
174.8 120.9 162.0 122.7 


47 48 


1939 40 4/Il 
Last figure plotted June Ist. 


(2) 15th of month figures. 
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Last figure plotted for May 15th 
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Index 1935-39 = 100 Bureau of Labor Statistics 

Food meer rid Clothing Rent Bactiate Miscellaneous Oy Hoes 

Average of months 
1929 132%5 112% Lto33 141.4 PAs 104.6 122.5 
1932 86.5 103.4 90.8 116.9 85.4 104 97.6 
1937 105.5 100.2 102.8 100.9 104.3 101.0 102.7 
1946 159.6 112.4 160.2 108.6 159.2 128.8 139.3 
1947 193.8 121.2 185.8 avez 184.4 139.9 159.2 

ASth of Month 
1947—Jan. 183.8 ey: 179.0 108.8 179.1 lees! 153.3 
Feb. 182.3 ila 181.5 108.9 180.8 Loic?! 153.2 
Mar. 189.5 117.6 184.3 109.0 182.3 138.2 1). V156:3 
Apr. 188.0 118.4 184.9 109.0 T3255 139.2 156.2 
May 187.6 Liat 185.0 109.2 181.9 139.0 156.0 
June 190.5 ier 185.7 109.2 182.6 139.1 157.1 
July 193.1 119.5 184.7 110.0 184.3 139.5 158.4 
Aug. 196 5 123-0 185.9 P12 184.2 139.8 160.3 
Sept. 203..0 124.6 187.6 L526 187.5 140.8 163.8 
er. 201.6 i292 189.0 114.9 187.8 141.8 163.8 
Nov. 202.7 126.9 190.2 P52 188.9 143.0 164.9 
Dec. 206.9 127.8 191.2 115.4 191.4 144.4 167.0 
1948—Jan. 209.7 129.5 192.1 115.9 192.3 146.4 168.8 
Feb. 204.7 130.0 195.1 116.0 193.0 146.4 167.5 
Mar. 202.0 180.3 196.3 116.3 194.9 146.2 166.9 
Apr. 207.9 130.7 196.4 LLOzS 194.7 147.8 169.3 
May 210.9 Lois 197.5 RUG 193.6 147.5 170.5 


* Changes in the prices of goods and services are weighted by 1934-36 average expenditures of families whose incomes averaged $1,524 in 1934-36. 
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JUNE 1948 
IX—WHOLESALE PRICES 
Index 1935-39 = 100 
CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade) Bureau of Labor Statistics® 

Selo Materilts Foods Pcie: Total Foods Total Predece Maleraie Foods ness Total 

Average of Mths. 
1929 140.8 | 134.9 | 1383.0 | 122.2 | 124.0 120.7 | 115.0 138.0 | 127.0 | 126.3 | 114.1 | 118.2 
1932 65.5] 76.1} 81.8] 91.7] 86.5 92.2] 86.2 63.4] 71.7] 77.1} 84.9] 80.4 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 118.7 | 110.4 | 108.1 | 105.3 | 107.1 
1946 171.0 | 151.5 | 143.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
1947 183.5 | 180.8 | 162.8 | 154.3 | 167.4 L731 193.8 238.2 295.4. | 213.1) 175.8 188.3 

Monthly 

1947—Mar. | 176.0 | 171.2 | 149.5 | 141.5 | 156.2 166.6 | 184.9 240.3 | 212.5)| 211.9.) 173.1] 185.5 
Apr. | 177.4 | 174.3 | 153.1 | 147.4 | 159.9 171.8 | 188.4 232.9 | 208.5 | 205.3 | 171.4 | 183.2 
May | 180.3 | 177.6 | 157.0 | 149.9 | 163.0 173.1 | 190.4 231.27 206-5 13202,0 5 17e eae 
June | 181.7 | 179.4 | 158.4 | 152.2 | 166.0 174.2 | 191.1 234.1 | 208.6 | 204.6 | 171.1-| 183.6 
July | 184.2 | 181.5 | 160.2 | 152.7 | 167.4 176.7 | 194.7 238.7 | 215.2 | 211.3 | 173.9 | 186.8 
Aug. | 185.0 | 184.2 | 161.8 | 153.9 | 169.7 175.5 | 195.3 239.1 | 217.4 | 217.8 | 178.3 | 190.6 
Sept. | 188.1 | 184.8 | 171.5 | 162.0 | 173.8 173.0 | 196.6 245.3 | 222.41 226.7 | 183.1 1195.5 
Oct. | 187.5 | 192.1 | 176.3 | 167.7 | 180.7 175.7 | 200.7 249.6 | 228.0 | 224.8 | 182.5 | 196.6 
Nov. | 192.8 | 197.1 | 183.1 | 172.7 | 184.8 179.4 | 204.1 247.2 | 228.5 | 225.0 | 183.9 | 198.1 
Dec. | 200.1 | 200.8 | 185.6 | 173.5 | 186.1 180.4 | 204.9 258.8 | 237.0 | 225.5 | 186.8 | 202.5 
1948-Jan. | 212.3 | 205.1 | 195.1 | 179.4 190.5 182.9 | 213.6 262.1 | 239.5 | 227.4 | 190.5 | 205.6 
Feb. | 210.1 | 203.6 | 195.5 | 180.3} 191.1 190.1 | 218.2 243.8 | 227.7 | 218.0 | 186.6 | 199.5 
Mar. | 211.0 | 203.7 | 195.6 | 179.6 | 190.5 189.8 | 218.7 244.7 | 227.5 | 219.7 | 188.2 | 200.2 
Apr. | 215.7 | 207.5 | 198.0 | 180.6 | 192.6 191.4 | 220.8 245.7 |'228.5\| 223.5 | 190: 2) 201-9 
May | 222.0 | 210.9 | 199.7 | 180.6 | 194.6 191.5 | 222.0 248.8'| 231.3'| 224.31 191.3 | 203.2 


Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926= 100. 


(1) 
(2) Adjusted to 1935-39 =100 from base 1913= 100 in 1929 and from base 1930= 100 thereafter. 
(3) Adjusted to 1935-39 = 100 from base 1926 =100. 
* An independent series with different weighting and different prices from those included in the ‘ 
is not directly comparable with the U.S.A. ‘‘Farm Products Index’’, 


‘Total Index’’. Prices include subsidies. The series 


FARM OPERATING AND LIVING COSTS 
AND FARM PRICES OF AGRICULTURAL PRODUCTS 


INDEX 1935-39=100 


INDEX 1935-39=!100 


220 


180 


140 


FARM FAMILY LIVING COSTS 


AVERAGE OF MONTHS MONTHLY * 
FARM PRICES OF AGRICULTURAL PRODUCTS 
4 ¢ 
7 
v4 
ae 
7 1180 
COMMODITIES & SERVICES — a 
USED FOR FARM PRODUCTION| “&/ 
os 
cr on 


| ETE 


ig 


i 


1935 36 37 38 39 40 4! 42 43 ae 1945 


* In the case of commodities and services used for farm production and farm family living costs 
are available. (1) See note * on page 110. 
and hardware, plus tax rates, interest rates, and farm wage rates. 


ULE LTTE LIS, 


1946 1947 1948 
, figures for January, April, and August only, 


(2) Farm implements, building materials, gasoline, oil and grease, feed, fertilizer, binder twine, seed 
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X—FARM PRICES OF AGRICULTURAL PRODUCTS* 
Index 1935-39 = 100 Dominion Bureau of Statistics 


SASK. ALTA. Bees 


_————————— | — OS | | 


CANADA 


Annual Average 


1935 81.4 92.6 80.8 90.1 93.2 85.6 83.1 84.3 92.7 88.0 
1939 104.6 | 107.6 | 111.4 | 100.4 99.2 85.6 79.9 84.9 98.8 91.8 
1945 196.7 ISUO Peloows palvo omer ieeO, | 1Sts2 1h I8h.6 1 186.6 1) Tere 180.7 
1946 Leet AQT) 207 LOGS eet Si 191.9 190.6 196.8 | 198.4 192.4 
1947 180.3 187.4} 2001 | 212.8 91920173) 19206.4: |. 198.4. 1° 207-44) 208.0 203.4 
Monthly 

1947—Jan. 15528" | L7S.9° 17936 1206.5 139.8 197 .6° 1 193.0 19877 tb 199.1 194.4 
Feb. 155.2 bigs 180°). | ZOR6 7A ES95 197.6 | 194.0 | 201.5 197.4 194.9 

' Mar. 165.4 177.6 “1 184.8, | 206.001 8192-0) 12010 | 1963 | 204-5 197.9 197.3 
Apr. T6622 178.9 |) 182.8 2042 190°6-17203:5 |} 197.11) 207.0.) 200.4 197.6 
May EGS) (L797 (PTO P20b oe Oe S204 7 | 198.401. 20825-20035 199.8 
June 175.6 183,.1 196.5 | 209.0 | 201.2 |.206.5 199°2°) 208.8 1° 201.0 202.9 
July 179.9 135.7 197.9 | 209.9 | 201.4 | 205.4 | 198.1 | 208.1 | 208.9 203.0 
Aug. bleOt 196.0") |) 21625" 2S See DOs 2 LOFT «L206 ck ws OSes 204.6 
Sept. £96.06 | 192.9" } 212.0 | 220.47) 207.4 7,206.9 | 199.7.) 211.4. },218.8 208.2 
Oct. 183.3 193.8 _ |. 207.61 (221.5 1) 20905 (207 :99) 199-7. |) 209.0) 219°5 208.3 
Nov. 194.9 198.2.) 224.2 1 222 Seie21205 7e219.5 1 201,96) 222) 220.7 212.0 
Dec. ZEL-6) 1 2206:2) .| 228.4 | 220 Ae 208s |e 2ad ce | 205.4 2138.8 le 22877 218.1 
1948—Jan. 231.6 | 211.0. | 240.7 | 250.0 |) 240-7 |) 284.9 | 213:3° | 227.0") 228.9 231.8 
Feb. 229.4) \ 210.51 ° 244.3 1 267.2 1 2409 eza02. |) 22158) |) 225.7 "22539 231.6 
Mar. 2395.8 | 214.7 | 243.1 200.0 Zoe Nt 22OLD ob ZL NON 1 22654 A 22500 231.3 
Apr. 209.9-) (216.4 1252.3.) 250.4: 24222 12624) |} 21563) |) 229.2 af 226.9 234.0 


* Prices received by farmers omitting storage, transportation, processing and handling charges, but including subsidies, bonuses and premiums which can be 
attributed to specific products. Flax prices include the final payment of 50 cents per bushel to be made on deliveries during the 1947-48 crop year and wheat 
prices include the 20 cent retroactive payment to be made on wheat deliveries to the Canadian Wheat Board during the crop years 1945-46, 1946-47 and up 
to April 1 of the current (1947-48) crop year. The series is subject to revision as more complete data become available. 


XI—FARM OPERATING AND LIVING COSTSi{ 
Index 1935-39 = 100 Dominion Bureau of Statistics 


COMMODITIES USED BY FARMERS 


9 i 
66 A? “Bra 


Imple- | Fertilizer | Seed “Ole Building | Hardware| Feed | Binder aa! “Sew eee 
modities 

Annual Average* | | 
1935 95.5| 97.0] 90.4] 105.1] 87.1 | 96.4] 93.5] 89.6] 95.6] 96.9] 95.4] 97.9 
1936 97.8| 98.2 | 100.4 | 101.7| 97.3| 96.7| 97.6 | 100.8} 98.7] 98.8] 98.1] 98.3 
1937 97.2 | 101.4 | 133.2 | 99.7 | 108.7 | 101.0 | 127.6 | 106.4 | 108.4 | 105.8 | 105.3 | 102.9 
1938 104.1 | 103.3] 96.7] 97.4| 98.7 | 104.3 | 100.8 | 109.2 | 101.2 | 101.1 | 101.7 | 101.9 
1939 103.6 | 100.2] 79.4] 96.2 | 108.1 |-101.6] 80.5] 93.8] 95.7| 97.0] 99.3] 99.5 
1943—Apr. | 117.1 | 112.9 | 125.8 | 114.7 | 153.8 | 120.8 | 118.1 | 126.4 | 121.6 | 117.8 | 139.3 | 121.3 
Aug. | 117.1 | 112.9 | 132.2 | 114.7 | 156.2 | 120.6 | 121.8 | 126.4 | 123.1 | 118.9 | 147.5 | 122.0 
1944—Jan. | 117.1 | 112.9 | 136.6 | 114.7 | 172.1 | 120.9 | 124.6 | 126.4 | 125.6 | 122.0 | 132.3 | 122.7 
Apr. | 118.7 | 112.9 | 136.3 | 114.7 | 172.7 | 120.9 | 125.4 | 126.4 | 126.2 | 122.5 | 149.4 | 123.1 
Aug. | 118.7 | 112.9 | 135.7 | 114.7 | 174.2 | 119.8 | 125.3 | 126.4 | 126.2 | 122.5 | 152.2 | 122.7 
1945—Jan. | 115.1 | 112.9 | 137.2 | 114.1 | 175.2 | 119.8 | 127.0 | 126.4 | 125.7 | 122.7 | 146.1 | 122.9 
Apr. | 115.1 | 112.9 | 138.8 | 114.1 | 175.1 | 120.0 | 127.8 | 126.4 | 126.0 | 122.9 | 153.4 | 123.1 
Aug. | 115.1 | 112.9 | 139.5 | 114.4 | 174.2 | 119.3 | 128.1 | 126.4 | 126.0 | 122.9 | 156.9 | 123.7 
1946—Jan. | 117.4] 112.9 | 142.5 | 114.4 | 174.3 | 119.3 | 127.9 | 126.4 | 126.8 | 124.4 | 149.7 | 124.7 
Apr. | 117.4 | 112.9 | 145.0 | 117.3 | 175.4 | 120.3 | 128.2 | 126.4 | 127.9 | 125.2 | 158.7 | 126.1 
Aug. | 121.6 | 115.8 | 142.6 | 117.4 | 176.0 | 122.8 | 128.9 | 126.4 | 129.4 | 126.3 | 162.7 | 130.5 
1947—Jan. | 128.1 | 120.3 | 146.0 | 117.7 | 177.4 | 124.0 | 130.2 | 126.4 | 132.2 | 129.1 | 158.3 | 132.3 
Apr. | 125.4 | 120.3 | 168.9 | 122.4 | 178.8 | 128.2 | 142.7 | 226.2 | 140.1 | 135.0 | 171.1 | 136.1 
Aug. | 125.4 | 120.8 | 189.9 | 123.6 | 204.0 | 136.9 | 146.5 | 226.2 | 146.3 | 139.7 | 178.4 | 146.5 
1948—Jan. | 138.8 | 131.2 | 252.2 | 134.0 | 217.7 | 142.4 | 202.4 | 226.2 | 169.8 | 157.4 | 187.6 | 155.3 
Apr. | 138.8 | 131.2 | 241.2 | 137.0 | 222.6 | 156.1 | 201.3 | 294.0 | 172.9 | 159.7 | 196.2 | 163.7 


+ Revised. (1) ““B’’ equals ‘‘A’’ (8 commodities used by farmers) plus tax rates and interest rates. (2) ‘“‘C’’ equals ‘‘B” plus farm wage rates. 


* In 1943 indexes have been calculated for April and August, thereafter three times each year. 
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XII — UNEMPLOYMEN’ 


Unemployment Insurance Commisst 


CANADA 
Claims Claimants on live Number Aveta Average Total Balance 
Filed Unemployment of Persons |Duration of} Amount of | Amount of Total in fund 
During Register ®) Receiving | Unemploy-| Benefit Benefit Revenue at end 
Month Benefit ment Paid Paid of Period 
Male | Female ly : 
Thousands Days Dollars Millions of Dollars 
1944—Jan. Dis 10.0 vA) 4.6 15.2 28.67 at 6.4 176.8. 
Feb. 12:3 Ne) 2.8 9.1 78 36.29 3 6.1 182.6 
Mar. LOE G ocd, 20 16.7 238 45.32 8 Gua) 190.3 
Apr. 6.5 9.5 2 13.3 1oiG 26.93 A 6.3 196.3 
May 4.7 OVD Ves 14.1 L70 Sas0L oO 7.6 203.4 
June oo St 1.2 8.0 LGet oh. 05 ‘2 6.6 209.7 } 
July Sik a. 1.2 4.8 14.9 28.46 a! 6.6 ne bee 
Aug. a 3.9 es Avy 26: 22.90 ab Coe 222.4 
Sept. Bye 3.9 1.8 4.6 13.4 ZOcoA) af 6.6 228.9 | 
Oct. GsZ iD Pare, Siew 1243 Zod) all 6.9 OO | 
Nov. LES 9.3 4.1 reat Leo 25.16 2 9.6 245.1 
Dec. 13.8 14.3 o.U) LOL 7. 16.5 SOD oO Dio 200.4 
1945—Jan. 20.4 20.0 Ge iS 3) Loe, 35.09 as, 6.6 256.1 
Feb. 15.0 Der 8.0 Zar bse 35.66 8 5.6 260.9 
Mar. 13%3 19.7 7.4 Baie 24.4 47.38 145 Sil 268.0 
Apr. 8.4 12.9 apa 20a) loiz Ds spe et 6 6:2 273.6 
May 8.8 10.0 6.6 wT: 16.4 36:60 in 9.0 281.9 
June 10.9 9.2 8.0 16.9 17.9 34.24 6 6.5 287.8 
July 10.9 10.7 S.0 18.3 17.4 32.97 6 6.3 293.6 
Aug. 20.6 PAG te? 19.5 18.4 Sy 9 rh Oar 299.6 | 
Sept. 40.5 Pes 15.6 26.0 17.4 34.01 9 Gis 305.0 
Oct. 30./ 43.6 17.9 43.8 19.2 39.04 are 6.7 309.9 | 
Nov. 53.3 64.6 20.6 Glad 20.2 40.82 2.0 9.3 ol6e7 
Dec. SY AS 91.1 2202 79.9 ee | 43.21 3.0 6.2 315.9” 
1946—Jan. 71.9 LEGS 29.4 yaar’ 21.4 43.74 4.5 6.9 318.4 | 
Feb. 59.1 130.1 31.9 139.2 20.8 42.40 5.9 6.3 318.8 ‘ 
Mar. 50.7 122.5 32.3 156;2 oe 46,5 9.9 8.4 oh van | 
Apr. gOS 95.0 29.0 158.2 Pal rs 44.33 4.3 6.4 319.3 
May 34.8 TA. 24.7 127.9 21:3 40.84 Oe oe Al es, | 
June 30.6 60.2 22.2 103.2 ey 43.33 4.5 yet 324.0 
July 26:6 48.9 19.7 83.8 19.9 39.42 3.3 ro) 328.9 
Aug. Zoi 44.2 LP Lou 19.8 39.12 2.9 8.0 300.4 | 
Sept. 28.6 41.0 16.7 74.8 2ock 45.51 3.4 tS 337.8 | 
Oct, 34.9 40.0 igs 65.4 , 19.1 37.00 Dads S.0 343.9 
Nov. Oe 46.9 16.9 OLGe 1S.) 36.26 ype? 9.6 351.3 | 
Dec. 52.0 67.4 17.0 68.8 18.4 36.44 BO 8.4 Sots | 
1947—Jan 63.7 81.7 DRS 92.8 Zbass 43.16 4.0 8.9 362.1 
Feb. AT 1 86.1 24.0 103.0 19.5 38.04 3.9 8.3 366.4 | 
Mar. 43.7 80.5 22.8 109.6 20.0 40.87 4.5 10.9 372.9 y 
Apr. 35.9 60.5 21.8 100.3 19.4 Bari’ 3.8 2.2% 341.3 
May 27.6 40.2 19.2 84.0 18.9 36.59 Did. 8.8 StL | 
June 21.4 alia 1D 62:2 18.0 34.602 Dae 8.6 383.4 
July 20.0 26.9 14.9 AS 19.9 = ae 2.0 8.6 390.0 
Aug. 17.8 25.0 13.9 42.8 Low SOvaD AS 9.2 397.7 
Sept. 20.9 23.4 13.3 39.5 20.2 38.24 1 9.1 405.3 | 
Oot. 29.4 Zine 15.0 41.0 , 19.8 31.63 1.5 OF Tee U . 
Nov. 42.4 42.8 16.8 45.1 18.0 34.48 1.6 10.7 422.2 | 
Dec. 73.6 75.0 19.5 69.1 19.0 36.83 2.5 10:2 429.8 | 
1948—Jan. 100.3 103.8 27.0. 106.4 18.8 36.90 3.9 9.8 435.7 
Feb. Yiche LI. ¢ 29.4 138.4 18.4 S020 5.0 LOZ 440.8 | 
Mar. 63.9 107.8 28.6 154.8 eee 42.84 6.6 13.3 447.7 
Apr. 49.0 78.3 2hiee 139.5 18.9 Siva 52 11.8 454.1 
(1) Initial and renewal claims, excluding reconsiderations of existing claims. (2) At end of month. (3) During month. 
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Thousands 


BY PROVINCES 
NUMBER OF PERSONS RECEIVING BENEFIT 


PEAT: 


SURANCE STATISTICS 


Dominion Bureau of Statistics 


JUNE 1948 
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(4) April receipts for Stamps and Meter and the proportionate Government Contribution for these items were included with figures for March. 


(5) An adjustment for amortization of $3.6mm. has been made in December. * Less than 50. 
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XIII—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘“‘Trade of Canada’’, Dominion Bureau of Statistics 
Abies of Doliaes MERCHANDISE EXPORTSt 
TOTAL EXPORTS (EXCLUDING GOLD) TO Ner 
Non- 
flere BO ates | on an ee a Burore & real Migros Sets MonErany 
aS pee Kae ae ae pe keen (4) Countries || EXPorTS 
Calendar Years 
901 632 88 68 98 315 97 180 2,379 96 
1947 1,057 755 137 67 145 330 134 171 | 2,796 | -99 
12-Mths. ending 
May 1948 1,192 803 128 64 126 319 127 164 2,924 108 
Monthl 
1947—Jan. 80.7 52.0 10.0 6.2 “36 20.3 15.2 18.7 210.8 9.0 
Feb. 71.4 48.6 8.5 5.7 Pies 21.8 Ai at 11.4 185.7 6.9 
Mar. 84.9 49.8 VG 7.6 9.7 26.2 9.7 16.6 212.2 6.8 
A pr. 89.9 48.2 9.2 6.4 9i1 Lo. 4 TO 10.0 198.5 6.4 
May 82.0 88.6 Les 4.9 14.8 41.1 10.8 12.5 270.4 8.2 
June 84.2 86.4 16,2 9.6 15.5 37.8 9.4 19.4 278.5 8.6 
July 83.9 weQ 10.8 5.0 12.8 S.leZ 9.9 14.0 238.5 10.1 
Aug. 83.7 64.1 9.3 3.2 15.9 25.6 9.0 11.3 Zee. (a5) 
Sept. 89.2 56.3 10.6 4.9 13.0 21.3 Wa La 220.2 8.4 
Oct. 104.3 66.8 12 ih 0.2 12.9 28.0 9.2 13.9 253.1 9.2 
Nov. 94.6 61.6 15.8 5.1 13.2 29.9 14.7 Lat 247.6 qr 
Dec: 107.8 61.6 10.9 3.4 13.2 34.1 12.4 14.7 258.0 11.0 
1948—Jan. 106.8 71.8 10.8 4.2 4.7 24.8 8.0 13.9 245.2 9.6 
Feb. 96.4 Ol 5.8 3.2 6.4 22.6 9.7 12.2 217.9 8.9 
Mar. 114.0 61.8 8.4 4.4 4.3 Veet 9.0 Ugh! 231.3 8.7 
Apr. 111.4 53.5 7.4 8.0 6.4 17.5 ei! 9.2 222.5 9.5 
May 116.3 86.4 10.1 Bo a 31.5 13.5 LO57 288.7 8.8 
Millions of Dollars MERCHANDISE IMPORTS* 
TOTAL IMPORTS (EXCLUDING GOLD) FROM if ‘ 
WKS UNION OTHER WESTER CENTRAL LL nts Bre 
Baa | fuse i Deemmne) | 28 | ae tT ve eo es ae a 
- (1) AFRICA (2) (3) AMERICA (4) Countries 
Calendar vous | 
1,405 139 62 8 Glee. 40 126 24 1,864 610 
1947 1,975 186 84 4 69 64 159 29 2,570 325 
12-Mths. ending 
April 1948 1,937 221 91 4 64 65 184 32 2,598 415 
Monthl 
1947—Jan. 136.4 1337 2.5 oO 3.6 5.1 9.2 2.4 173.3 46.5 
Feb. 138.4 10.4 4.4 ah 8.4 3.9 ow A 1.6 177.0 15.6 
Mar. 165.1 13.8 5.8 2 5.9 4.2 12.8 hed 208.8 10.2 
Apr. 182.1 12.5 6.5 2 5.2 4.1 12.5 2.3 225.4 20.4 
May 184.1 14.8 13.4 saa 6.4 6.0 13el 1.8 240.0 38.6 
June 174.7 18.1 6.5 2 4.9 LOM 12.9 3.7 231.0 56.1 
July 168.9 17.5 10.2 4 6.8 5.0 13.2 4.6 226.6 22.0 
Aug. 155.4 14.6 5.3 oh 6.3 5.0 14.7 2.8 204.0 25.6 
Sept. 163.0 15.3 5.2 m3) Zeb 4.4 14.2 2.5 207.9 20.7 
Oct. 190.4 18.1 8.2 a¢ 6.5 5.8 21.3 3.2 254.2 8.1 
Nov. 174.4 Mat. 6.7 8 7.2 6.4 14.2 1.5 228.9 25.9 
Dec. 141.7 19.4 9.4 4 4.9 4.1 11.6 1.8 193.3 75.8 | 
1948—Jan. 150.0 21.5 6.5 2 5.5 3.8 15.5 3.2 206.0 48.8 | 
Feb. 136.8 hic 3.8 2 3.6 4.0 14.1 ey 182.1 44.7 | 
Mar. 138.3 al .O 6.3 3) 4.1 5.3 19.1 2.0 197.0 43.0 | 
Apr. 159.5 24.5 9.6 A 4.7 5.0 20.1 2.8 226.6 5.4 
| 


+ Includes exports of foreign produce. In the case of wheat, export figures (1) 


Excludes Newfoundland. Includes Ceylon and Palestine. 


are based on Board of Grain Commissioners rather than Customs data. 

* Imports from the United Kingdom do not include articles imported for 
the use of the armed forces of the United Kingdom. In the years 1946 and 
1947 articles admitted free under Order in Council (9213) and the item 
‘“‘Canadian Goods Returned”’ (9195) are excluded. 


(2) 


(3) 
(4) 


Consists of India, Pakistan, Burma, Australia, New Zealand and Iraq. 
Eire is included in Western Europe. Egypt is included in All Other. 


Excludes Spain, but includes Iceland, Eire, Greece and Turkey. 
Includes Newfoundland, Egypt and Spain. 
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EXPORTS AND IMPORTS BY COUNTRIES* 


EXPORTS” IMPORTS” 
MILLIONS OF DOLLARS RUNNING !2-MONTH TOTALS MILLIONS OF DOLLARS 
1400/ | ra 12100 
1300\— UAE lA REE Ss trek ke 2 BE a eae op 
1200; 1900 
1100 Bes TE See 09 Daley GSNM eee Ol FV nase RMSE 
1000 , ee TOG 
Ree 
200) ce Bde 11600 
1000 = 11806 
900 1400 
800 1300 


100 | 100 
a = U.K DEPENDENCIES U.K. DEPENDENCIES = 
400 e ecm | (, ) 


| i‘ 


a OTHER BRITISH OTHER BRITISH 
EOD i ae 
a aa = = - — 0 


SOUTH AFRICA Re 


leak, \e SOUTH AFRICA 100 
rst ! : 
400 : —-WESTERN EUROPE & COLONIES + 0 
WESTERN EUROPE & COLONIES 


C.& S. AMERICA 
-\ T = 200 
100 | mane 


C.& S. AMERICA ear er natant Ha eae Uke 
AUABERAAAEUUEEEHRRERHMRWRATEABAGEGEND| Peet eee LLL 


12) M J Ss D D M J Ss D M J Ss D M J Ss D 
1946 1947 1948 1946 1947 1948 


c) 


* Excluding gold. See footnotes to table on page 113. (1) Last date plotted 12 months-ending May 1948. (2) Last date plotted 12 months-ending April 1948. 
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XIV—MERCHANDISE EXPORT: 
Compiled from “Trade of Cana 


Millions of Dollars 
Fruits Wheat Other ? Bacon Other Oth 
cere | it, ate, | On | S| Ge | | ie 
1929 18 302 5 26 14 7 9 19 10 = 4 2: 
1932 ie 146 5 5 G7 2 4 3 9 3 = ii 
1937 16 182 D) 25 16 33 9 13 5) a 5 
1946 29 417 23 41 18 66 63 22 13 20 13 3! 
1947 32 446 12 349) 15 62 41 14 16 37 Lig 4: 
12-Mths. ending 
Apr. 1948 26 445 8 66 18 sl 40 15 16 40 22, A 
Monthly 
1947—Jan. 2.9 36.8 1 es: 3.6 8 4.7 gal 55) 43 12 yor: 24 
Feb. 2.8 29.1 9 2.0 6 3.5 6.8 Sia oO 4.0 2.4 "| 22a 
Mar. 2.8 Zink 2.4 2.4 8 4.4 2.0 2 oO Se 1.8 34 
Apr. 1.9 28.2 1 2.0 t.3 2.9 2.8 = as 2-0 9 3a 
May 3.4 54.3 m6) 2.8 1.3 Hse 3.1 el 1.4 3.4 9 5a 
June 3.4 67.8 2.8 5.0 1.5 Det 4.7 AL 1.8 2.4 Oo 34 
July 1.0 49.6 1.0 3.2 1.2 4.5 125 oh is 20) ys 2. 
Aug. do, 34.1 Wi 1.9 1.5 6.3 2.0 1.9 Zan. 2.0 3 3. 
Sept. 2.0 Slee 6 1.8 1e7 4.1 2.4 3.0 1.8 2.4 A 34 
Gor 4.0 32.8 D 4.0 1.3 Lis hae SP ee 1.6 6.9 9 4. 
Nov. 3.4 Sly oO 10.2 1.4 4.0 1.8 2.8 Vaz. 4.5 Sie 4. 
Dec. 220 22.9 a 16.6 1.4 8.2 5.0 9 120 2.6 ee 3.§ 
1948—Jan. 1.4 36.0 a5) €2 iS TA 5.8 i 8 3.6 6.0 3.4 
Feb. 3 29: A 5.5 bel 6.4 5.1 a, 6 4.7 oan 4.. 
Mar. Pat eT 2836 te 3.9 iby, 10.3 3.9 a 6 4.3 2.8 4. 
Apr. A 26.6 ie 3.4 20 9.8 3.0 aE m9) 9 2 4. 
‘ Fibres Farm Machiner Autos Other Other ; Aluminum | Copper Lead Nick 
Calendar Artificial | ¢ Textiles | _Imple- (excl. i Trucks Vehicles | Iron and | Electrical a ond and an 
Years Silk (excl. raw nee & Jagriculture)| & Parts & Parts Steel Apparatus | Products | Products | Products | Produ 
wool) achinery RMN MO be MA ct A ie MU ee 
1929 ~ 8 20 tC 47 _ 16 3 15 37 11 2 
1932 cg 4 2 4 | - 4 it 4 16 3 ; 
1937 2 iB 10 iol 20 - 18 4 19 56 18 5! 
1946 8 42 29 16 78 34 cial 21 56 37 17 5! 
1947 12 30 42 41 92 15 84 19 64 59 31 6 
12-Mths. ending 
Apr. 1948 12 35 54 47 15 16 84 19 83 70 31 6' 
Monthly 
Ree 8 2.2 2.2 2.0 L150 6 0.2 1.4 3.1 3D Ls 5. 
Feb. 5 1.9 Dut 1.4 7.9 6 gee bo 2.0 2.8 1.6 4.3 
Mar. aye 2.0 3.5 2.6 8.0 By 5.9 126 3.9 3.6 2.9 5a 
Apr. 6 2.4 4.1 Dak Gee tet 5.0 1.9 2.0 32 2.4 4. 
May 1.3 4.3 4.7 4.9 8.8 LQ 9.8 1.8 9.5 6.3 3.6 6. 
June Lb 4.9 eit 4.2 9.5 9 8.0 2.1 6.0 5.2 Bet 4. 
July 1.3 2.8 4.0 4.2 Ove Lh 1.3 1.8 9.3 5.4 De. 4.' 
Aug. | + 1.2 ae 3.0 2.8 Baz 12 7.8 1.3 5.5 5.1 1.9 6. 
Sept. 9 2.4 2.9 3.0 5.1 1.9 rfl 1.3 5.4 4.5 3.9 4] 
Oct. Ke oa 4.3 4.6 6.8 Lo 6.4 Lid 5.8 bal 2.0 5a 
NOvsh aS ahi BIO) s2.Gr ali ede ti WO so ie ar aa re Aa eae aS 
Dec. 8 3.0 Ah, a0 ito 1.4 6.0 es 4.2 cel ou - 
1948—Jan. 8 2.3 5.5 4.3 oe 8 9.0 1.4 PD 6.5 2.5 8. 
Feb. oe 1.9 5.4 3.0 are 8 1.8 12 8.8 7.0 i Pai S 
Mar. ah PB. Oia 4.1 4.5 Lea o0 ioe toe Ot 2.9 on 
Apr. 8 ae 6.9 3.0 sets 12 6.4 1 es 7.0 4.3 2.0 6. 


(1) In the case of wheat for 1937, 46, 47 & 48 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) Made 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 2845, 
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MODITY CLASSIFICATION 


tng . Ae! re 
inion Bureau of Statistics Millions of Dollars 
ee ee ee Ne i ahons of Lolldts 
sh Fish Logs Planks Other Rubber 


E a canes & Furs Reta Sea Pulpwood |Wood Pulp] Newsprint Sean eee pce & oa Cot 
Ce a a a ES S| al Bate 
M4 24 23 10 49 13 44 149 6 22 30 32 1929 
7 it Ly 3 13 5 19 83 3 8 12 fi 1932 
2 16 18 a 45 12 42 126 10 20 2k 18 1937 
a 45 32 20 125 29 114 266 22 50 36 22 1946 
8 44 29 24 208 390 178 342 31 69 28 oo | 1947 
| 12-Mths. ending 
2 44 27 26 208 38 192 304 30 67 28 34 | Apr. 1948 
Monthl 
0 4.6 Sy Lt 13.0 ya 11.9 24.9 2.1 3.7 3.0 ae Jan.—1947 
al 3.6 2.6 1.4 Lov i hetes Tie 21.9 ya 5.2 i 7 1.7 | Feb. 
2 4.9 4.1 1.6 Liew 1.4 14.2 25.0 2.4 6.4 26 230.) Mar. 
iD 3.2 2.1 1.3 Mes, 15 15.4 30.0 1.9 6.4 2.1 De las WAN DE 
6 2.4 21 50 1 abe e has 1535 29.9 SY 5.6 5 4.0 May 
if Bek 1.9 1.6 Lot 2.4 14.1 30.6 3.1 5.9 2.9 3.5 | June 
4 2.4 1.8 2.5 16.1 4.1 15.9 29.9 2.5 4.5 7 2.2 | July 
ff 2.8 105) ZA i gas 4.2 15.2 29.1 2.0 5.4 1.5 3.2 | Aug. 
9 2.8 2.0 2.0 19.9 3.0 15.6 28.2 2.4 5.6 2.2 2.1 | Sept 
oL oo ah 200 Zouk 4.6 16.7 33.0 2.6 6.2 pas 2.6 | Oct 
oO 4.4 6 3.3 18.4 3.4 13.3 28.9 orl 5.9 3.4 2.7 | Nov 
3) 4.2 6.6 201 wood 3.9 120 30.3 Det ers 2.0 3.3 Dec 
2 4.3 3.9 2.0 16.9 2.8 155 27.9 236 4.8 DIRS 2.8 Jan.—1948 
A 6.6 wae ed ate | 154 Del 14.8 24.9 2.4 ok 2.4 2.4 Feb. 
4 3.2 1.9 2.9 15.4 2.9 18.1 32.0 2.6 4.3 1.9 3.0 Mar. 
+3) Zo yaa ib. 2 14.6 1.9 18.9 29.1 2.8 ays 2.0 pan) Apr. 
eee see ee ee ees eres ee hee? ee eee ee ee ee 


; i Other fe) 
ape re Non- Asbestos None Fertilizers Chea eer) sap Cie mira Calendar 
zold) | Products ee ee & Products} Vessels Parts Exports Gold Years ' 
2 9 5 13 17 7 14 A! - 33 37 1929 
6 4. 2 3 6 3 8 =“ = 14 70 1932 
9 15 5 15 16 7 15 1 - 27 145 1937 
Al 28 13 24 33 32 35 19 10 100 96 1946 
3 30 We 33 42 34 49 26 6 94 99 1947 
| 12-Mths .ending 
3) 30 19 35 43 35 49 27 8 90 107 | Apr. 1948 
! Monthly 
5 4.0 en 2.2 3.3 3.1 es) 6 8 TaD 9.0 | Jan.—1947 
1 1,7 8 1.8 2.0 2.2 2.8 2.1 Py 5.9 6.9 Feb. 
a0) 3.1 1.3 2.7 2.8 3.6 3.8 It 8 AOA 6.8 Mar. 
9 1.4 Le. 3.0 2.4 2.9 3.6 j Oa 4) 6.8 6.4 | Apr. 
5 3.1 » i 3.3 3.4 2.4 5.2 6 ma 9.3 8.2 | May 
2 2.3 1.6 2.8 4.1 2.9 6.2 6 oO 9.7 8.6 | June 
Rese) Tab on |) 2 ||) 8.8 las c 6.8 Pot | July 
8 2.0 b.7 2.6 3.6 2.2 3.9 2.4 3 6.5 7.5 | Aug. 
6 2.4 Le 2.9 3.9 3.0 3.9 3.1 3 6.4 8.4 | Sept. 
D 2.8 1.5 Sil 4.3 3.1 4.0 5.0 A a0 9.2 | Oct. 
a0) 22 1.8 dear) ner 2.4 4.4 3.0 2 8.2 spr: | Nov. 
8 2.6 1.9 3.2 3.6 3.5 3.0 5.0 4 8.0 11.0 | Dec. 
2 1.9 1.2 227 3D 3.0 3.8 2.0 ay 6.8 9.6 | Jan.—1948 
2 1.4 1.5 26f ie 2.7 pes I t.5 12 5.9 8.9 | Feb. 
0) Oe Lief SZ a2 2.6 3.6 1.4 1.4 6.7 8.7 Mar. 
g 3.4 1:5 3.4 3.9 4.0 3.0 1.8 LS eet 9.5 Apr. 


S70g VUITTON EP PED PEPE PEDSU NEESER SUED EEE pSEESUEEEEPeEEESeREEreeeremeremerreeeereeeee 
ae listed S “Trade of Canada’’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
ic 60, 3160-3187 
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certain degree of approximation only. Where this is the case a total does not necessarily equal the sum of its constituent items. 
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Millions of Dollars I—BAN 
LIABILITIES 
Chartered Bank Cash : Active " Total 
a pees Govt. Other, || Coreen) | Biot Gat) a ae Cina 
in Till B. of Cs eal ae pati Deposits Circulation eo taok: Asse 
Average of 
Month-end Figures ; 
1935-10 Mths. BOLG 175.8 212.5 20.8 a8) a oUrL 6.6 290. 
1937-12 Mths. 46.2 193.7 239.9 24.3 14 = 94.9 13.2 373 
1939 t DoOs0 212.6 268.2 29.8 10.2 = 129.3 £100) 448. 
1943 i 112.4 300.4 412.9 47.6 22.9 = 661.0 a0KS 1,174. 
1944 x 122 404.7 526.9 4i2 26.1 250 S236 BLS 1,480. 
1945 “ 15332 454.8 592.9 5O.¢ 36.2 LW ee 940.9 42.4 1,840. 
1946 x 144.3 528.8 673.1 99.4 76.9 21.0 981.7 40.5 1,898. 
1947 ie 152.9 52.0 664.7 140.7 65.8 A bes! 1,009.1 38.1 1,919. 
End of 
1947—Jan. 143.0 Soo. 676.3 150.1 82.9 1.0 995.6 50.0 1,955. 
Feb. 129.2 493.6 622.8 215.7 Toss 1.0 1,008.7 36.35 1,959 
Mar. 147.3 596135 683.5 159.8 64.6 ye 1,005.9 30.9 1,946. 
Apr. 164.8 542.6 707.4 195.7 69.3 1.0 989.1 34.9 1,997, 
May 142.4 477.6 620.0 179.4 58.5 1.0 1,005.7 SRS 1,896 
June 151.8 474.4 626.2 105.6 54.4 iL to) 1,000.8 36.0 1,824 
1948—Jan. 147.2 538.3 685.5 44.6 60.6 = 1,010.3 41.6 1,842 
Feb. 13527 Boles 667.5 60.8 75.0 6 1,020.6 23.4 1,847 
Mar. 166.9 519.2 686.1 42.2 86.7 a 1,013.9 Zone 1,854 
Apr. 140.5 558.9 699.4 57.9 126.0 2 1,042.5 20st 1,952 
May LAG.2 547.3 717.5 135.9 95.8 5 1;02525 oe 2,006 
June Lo7e2 awe 674.2 138.4 LO, 2 Me 1,049.3 SLD 2,000 


(1) Includes foreign exchange items for account of foreign clients. 


short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. 


MONEY SUPPLY AND INACTIVE NOTICE DEPOSITS 


MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


MONEY SUPPLY an 


3000 


2000 


1938 39 40 


* See footnote (14) on page 120. 


“x 


Ya h ‘ 
a“ INACTIVE NOTICE DEPOSITS 
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MONT H-END 


ARERERERG 


ERRERRGAH 


1946 


1947 


% May 1940 and subsequent figures give effect to the enactment, under the War Measures A 
Since that date the Bank’s minimum gold res 


1000 


LULL 


1948 
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* CANADA Millions of Dollars 
a ONS OF Liotta 
ASSETS 
Securities All 
Gold Silver coef DOM.-PROV. er Total Advances ones 
Under 2 yrs.} Over 2 yrs. Cap. Stock Securities peounts 
Average of 
Month-end Figures 

Dil 2 1.4 7.6 27 4 95.6 123.0 3.4 3.9 1935-10 Mths. 
82.0 2.5 19.0 59.7 97.7 163.9 — 5.9 1937-12 Mths. 
10.8 ~ 41.7 142.8 46.2 189.1 2 One 1939 

* * * * * 

= = 18.8 (ou,2.| 309.) - 1,130.6 _ 20.2 1943 i 

eS es 44.1 831.1 013.0 220 1,407.1 4 29.3 1944 ‘hs 

= = P3600 102820.) (95:9 10.0 1,634.4 Oo 31.8 1945 * 

— - Oei3 11 1324710) 583.4 M7 1,842.4 _ 29.1 1946 ¥ 

Pad - oma 6.5 756.6 18.3 1,891.5 3 26.5 1947 : 

End of 

= = 1.0 | 1,196.8} 718.8 15.0 5930.6 — 24.3 Jan.— 1947 

- — Tee es Wirosee 15.0 9926.2 - 32.6 Feb. 

oe - e469 | 701. 15.0 9919.3 _ 25.4 Mar. 

= _ Pe 1 S6.0 volo 15.0 9952.2 4.0 40.2 Apr. 

= = POP te 2.0 7ot.0 15.0 ,869.0 —- 26.3 May 

“= = Za L063 te LOL 15.0 5194.7 - 25.4 June 

eS = _ 931.3 | 863.2 25.0 819.5 - 23.2 Jan.— 1948 

= ~ 8 974.4 | 825.7 25.0 825.1 - 22:0 Feb. 

= = 3 985.2 | 806.7 25.0 »817.0 - 37.6 Mar. 

es = oan Vi I24 51 767.8 25.0 9916.9 - 35.4 Apr. 

= = Danes AS da tee AL OlW : AL Ay ~ 26.9 May 

~ = 3 11,152.9] 790.9 968.8) - 31.7 | June 


ee a ee ee ee En ees eee See Pr) 6 oe eae 
Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its 
rement has been suspended. 


BANK OF CANADA AND CHARTERED BANKS 
DOMINION GOVT. SECURITIES AND ALL OTHER LOANS & INVESTMENTS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONT H-END 
5000 
; 4000 
DOMINION GOVT. SECURITIES (NET) 
7>~-———— 3000 
a7 
7 
atl 
a7 
¢ 
2000 
an a 
Lee ty OTHER LOANS AND 
INVESTMENTS 
}— . 1000 
| 
—_ a 
—_ —_ 
0 PLELELEP TELE EPP EE LLL 
1938 39 * 40 4! 42 43 44 45 1946 1947 1948 


* Includes Bank of Canada net holdings of gold and foreign exchange; Canadian dollar deposits of the Dominion Government at chartered banks 
and Bank of Canada are deducted. 
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Millions of Dollars 


LIABILITIES 


JULY 1948 . 


II—CHAR 
Ban 


Deposits Cash Securities 
Notes Canadian ; Total in DOM.-PROV. i 
Blemanc ty orice sue Pres eS Foreign Peper Gand Gude (Ove pokes oF 
Average of 
Month-end figures 
178 696 | 1,480 102 2,293 | 418 2,837 212 342 154 
1932 132 486 | 1,376 82 1,955 | 312 2,322 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 Ze 
1945 29 1,986 | 2,750 653 jolla Cal 6,278 | 593 1,863 jal ,o75 228 19 
1946 P55) 2,105 | 3,327 483 5,993 | 806 6,919 673 Bases L62 276 27 
1947 20 2.139 4 6S, 681 404 6,278 Sol 7,237 665 Sil) 2.524 290 42 
End of 
1947—-Jan. 21 2,05 |*3,0a6 613 6,271 | 819 7,203 676 1 ooo | 2.0700 278 36 
Feb. ZL 2,145 | 3,586 440 6,211 | 864 7,184 623 1,139. 2,587 319 4] 
Mar. 21 1,996 | 3,619 od 6,232 | 885 7,221 684 1,148 | 2,429 260 AC 
Apr. 20 2,166)| 3,63¢ 553 6,404 | 880 7,386 707 1,07%, 2,948 304 42 
May 20 2,053 |. 3,682 330 6,125 | 847 7,075 620 Sia 2,002 295 39 
June 20 2,186 | 3,644 32a 6,208 | 867 7,181 626 786 | 2,643 299 40 
1948—Jan. 18 2,073 |»3,824 383 6,339 | 809 7,255 686 837 152,360 263 51 
Feb. 18 DAOD.4 3, Oob 241 6,281 | 801 7,203 668 $20 | i2ist2 264 51 
Mar. 18 220M NS O27 be 6,458 | 802 7,378 686 835 | 2,399 260 54 
Apr. 18 Be 22a | avo 290 6,525 | 797 7,431 699 829 | 2,436 264 54 
May 7 2,182 | 3,955 319 6,522 | 827 7,457 Ly $29"| (2,425 266 54 
June 1g 2,214 | 3,936 379 6,591 | 838 7,534 674. 952 | 2,382 266 54 


(1) Estimated month-end deposits payable in Canadian currency. 


(2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Dep 


III—MONEY SUPPLY Al 


Ban 
Millions of Dollars MONEY SUPPLY 
CURRENCY BANK DEPOSITS 
OUTSIDE BANKS Chartered Banks poe Money 
i Other®) “ | Total Supply 
Notes | Coin® | Total | Demand®) a ree exe, Dom, Total oe ane ne Deposits ae 
PC SET RCRD y MTOR ULL UDEN * IROEN PAY TAG Ban OER a ca ti rg 
1938 207 31 238 734 187 42 963 116 847 3 850 | 1,088 
1940 341 38 379 | 1,031 203 112 1,346 {72 1,174 10 1,184 | 1,563 
1943 794 | 55 849 | 1,697 | 294 134 2,125 | 266 1,859>)) 18 1,877 | 2,726 
1944 930 990 | 1,862 363 153 2,378 243 2,135 28 2,163 | 3,153 
1945 992 1,055 | 2,063 474 172 2,709 280 2,429 30 2,459 | 3,514 
1946 1,031 1,096 | 2,291 614 229 3,184 328 2,806 94 2,900 | 3,996 
1947 1,046 1,112 | 2,296 | 597 233 351264 “362 2,764 | 68 2,832 | 3,944 
End of 
1947—-Jan. | 1,017 1,080 | 2,087 538 257 2,882 Lay, 2,625 83 2,708 | 3,788 
Feb. | 1,030 1,093)) 2,145 547 235 2,927 Eby 2,575 75 2,650 | 3,743 
Mar.| 1,027 1,091 | 1,996 553 234 2,783 266 2,017 65 2,582 | 3,673 
Apr.| 1,010 1,073 | 2,166 557 285 3,008 291 wtih 69 2,786 | 3,859 
May | 1,026 1,091 | 2,053 559 251 2,863 239 2,628 58 2,686 | 3,777 
June] 1,021 1,086 | 2,186 559 238 2,983 281 2,102 54 2,756 | 3,842 
1948-Jan. | 1,028 1,093: |".2,073 609 214 2,896 Vb Bs 2,664 61 2,725 | 3,818 
Feb. | 1,038 1,104 | 2,105 620 220 2,945 230 2,715 75 2,790 | 3,894 
Mar.| 1,032 1,098 io 20 629 263 3,093 345 2,748 87 2,835 | 3,933 
Apr.| 1,060 1,126; 2;223'|-: 629 281 3,133 gaF 2,800 | 126 2,926 | 4,052 
May | 1,048 PA10}) 23182 630 269 3,081 317 2,764 96 2,860 | 3,970 
June | 1,067 1,134 | 2,214 628 286 3,128 3390 2,789'| 107 2,896 | 4,030 


Note Circulation of Bank of Canada and chartered banks, excluding 

notes held by chartered banks. ; 

Subsidiary coin issued by the Mint less coin held by Bank of Canada 

and chartered banks in Canada. 

(3) Chartered banks’ public demand deposits in Canada. 

(4) Chartered banks’ public notice deposits in Canada other than estimated 
aggregate quarterly minimum balances in personal savings accounts 
and non-personal notice deposits. 


(2 


wv 


Chartered banks’ Canadian dollar deposits of provincial government 
Canadian, United Kingdom, and foreign banks. 

Cheques on banks as shown in chartered bank month-end returns 
the Minister of Finance. 

Bank of Canada Other Deposits as shown on published month-en 
statements—i.e. excluding Dominion Government, chartered ban 
and foreign deposits. 

Bank of Canada gold and foreign exchange holdings less the amount 
foreign currency deposit liabilities. 


(6 
(7 


SS 


(8 


LS 
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<D BANKS 
mada 


ASSETS 


Loans 


CANADA ABROAD Aekek 

Potal Call vinnie Rarent Call Current i ae 
499 267 1,343 Lie 301 248 3,528 
696 bi7 1,032 165 84 172 2,869 
5426 107 foe ri? 68 165 3,017 
},858 130 1,100 35 108 131 6,743 
|, 287 eae 1 223 44 87 Gas 7,430 
|, 108 104 1,693 54 76 198 7,811 
|, 369 134 1,448 33 85 181 7,768 
|, 264 155 1,468 38 Vics 191 7,751 
|,239 ian E507 48 84 188 7,799 
|, 349 97 1,581 47 79 200 7,970 
1,162 81 1,623 41 LO 207 7,649 
131 106 1,667 42 79 191 7,759 
72 | 77 | 1,801 | 62 |. 58 | 236 | 7,825 
968 | 70 | 1,861 | 72 | 73 | 224 | 7,778 
|,036 65 1,844 a 76 222 7,949 
1,072 76 Spl 79 74 221 8,010 
.,066 80 1,858 67 74 224 8,033 
143 84 1,867 63 80 Deal 8,106 
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Millions of Dollars 


DAILY AVERAGE DATA 


Cash : Percent Total 
in) ee Ligne Neen 
Canada (4) Deposits ee latent 
Average of 
Daily Figures 
191 2,293 &.3 205 
172 1,955 &.8 158 1932 
240 2,008 TO 200 1937 
603 5,284 11.4 951 1945 
672 5,916 11.4 992 1946 
670 6,209 10.8 1,018 1947 
irs 6,185 iid Roy 1,000 Jan.—1947 
685 6,290 10.9 1,000 Feb. 
671 6,102 11.0 L015 Mar. 
691 6,233 (5 Oe 1,013 Apr. 
677 | 6,172 | 11.0 | 1,005 | May 
648 6,178 105 1,003 June 
738 Gord 11.6 1,006 Jan.—1948 
690 6,299 tL 0 1,008 Feb. 
682 G,zo01 10.9 1,023 Mar. 
ies 126.8758 | hi20-1,029" 1 Apr, 
706 6,444 tL 1,036 May 
699 | 6,427 | 10.9 | 1,037 | June 


Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
Bank of Canada notes in public circulation and chartered bank note circulation, the latter being since September 1944, an approximate figure only, 


ELATED BANK ASSETS 
nada 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS 


DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE 


Bank of ® Other Govt. Securities 
Canada |Banking® > 
Gold and Se isit ide Bonds(1 easy Total 
Exchange Advances 
As at Dec. 31 
214 196 753 — doo 
1940 38 743 lod = (34 
1943 1 2,093 1,410 261 1,671 
1944 = ye OA 2,006 Zid AEN 
1945 = 1,696 Spel 411 3,652 
1946 = 1,476 3,445 = 3,145 
pet = 811 3,718 = Bille 
1947—Jan. - 1,473 3,802 - 3,802 
Feb. — eb 3,850 = 3,850 
Mar. - eal 3,935 - 3,935 
Apr.| - aon 66.072 fn) Mee ove 
May = 1,184 3,641 = oye cL 
June Ss | 1,093: 113,687 = 3,687 
1948—Jan. = 832 3,706 - 3,706 
Feb. — 882 35055 - 3,655 
Mar. = 1,068 ool, = SE! pee 
Apr. — 1,158 3,058 = 3 oe 
May| - 1,175 | 3,591 =e 1S, SOY 
June = 1,178 3,645 = 3,645 


(9) Bank of Canada and Chartered bank holdings of Dominion Government 
Treasury Bills, Deposit Certificates, Treasury notes and any other 
short term issues sold direct to Bank of Canada and chartered banks. 

(10) Bank of Canada and chartered bank holdings of Dominion Government 
direct and guaranteed securities other than those shown as banking 
issues and exclusive of any temporary advances in connection with 
purchase of Victory Loan issues. 

(11) Chartered banks’ temporary advances to the public in connection 
with the purchase of Victory Loan bonds at time of issue. 


Millions of Dollars 


All other} Deduct Total 
Loans Inactive 
ok “ire Net f and Notice sopeit: 
in sae Total on Ua as S| Assets 
(12) (13) 
1,163 79 | 1,084 Lb25. ) ines 2 
1,518 32 1,486 Peru 1 ,438 
3,765 597 | 3,168 1,459 1,654 
4,598 720 | 3,878 1,593 2,060 
5,348 | 1,002 | 4,346 A S27" 122,395 
5 221 3660. 1, 4,000 | 2.20% “lh 2806 
4,529 2/2 4,257 3,084 3,143 
pete 544 4,731 2,361 2,995 
owed 461 4,610 | 2,460 | 3,040 
5,106 542 | 4,564 | 2,467 | 3,067 
D, 203 51T 4,592 | 2:G18 () 3,080 
4,855 31 Avie Asoa8~| 2625-0 3124 
4,723 246 | 4,477 | 2,721 | 3,085 
4,538 2/72 \wAreb6 | 3020 | 3.215 
4,537 137 | 4,400 | 2,995 | 3,26] 
4,580 Ill 4,469 | 3,000 | 3,298 
4,716 [28 | 4,888 9) 43,025; 13,222 
4,766 251 4,515 3,020 5.326 
4,823 294 4,529 3,036 3,308 


(12) Canadian dollar deposits of the Dominion Government at chartered 
banks and Bank of Canada. 

(13) All loans in Canada of the chartered banks other than temporary 
advances in connection with Victory Loan issues, plus chartered banks’ 
holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 

(14) Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
38% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield i> Yield Yield Yield : Yield oe 
Annual Average 
92.23 3.26 3.10 2.92 Zld 1.40 
1942 94.53 BR WA 3.06 3.03 PAB es 1.48 
1943 94.67 Bt Ga 20] 2.81 2:23 bes 
1944 96.79 oul O 2.99 2.68 2.13 1.46 
1945 97.79 3.07 2.93 2.54 1.93 1239 
1946 103.68 2.76 2.61 PSE Ds 1.69 1.39 
1947 104.00 Lf Ded 7. ROSS [73 1.43 
Monthly 
1947—June 103.88 2.74 27, 226 Las 1 .44 
July 104.08 22 re Dees 1.74 1.45 
Aug. 104.25 Zul 20 eel. 73 1.45 
Sept. 104.37 Zit DOD 2a WES 1.45 
Oct. 104.01 273 VL) Lede 1.76 1.44 
Nov. 104.00 243 205 223 E76 1.44 
Dec. 103.99 Ze 2.56 2.24 1.76 1.42 
1948—Jan. 100.97 29 3 2.79 2.67 2.24 1.38 
Feb. 100.42 ILS 2.79 2.69 2.19 f OS P 
Mar. 99.18 3.02 2.98 2.81 26 133 
Apr. 99.04 BiZ 2.98 2.79 229. 1S 3) 
May 99.41 3.02 Lae 2.69 2.30 1.38 
June 99.34 3.02 2.96 Lule RUS 1.47 
Tuly 99.41 3.02 2.94 2.68 2.26 1.44 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-48 
PAYABLEIN CANADA ONLY 
Quotations for Ist and 15th of each month 


1.8% 


2.2% 


3.0% 


3.4% 


3.8% 
1936 19:37 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
1. Prior to 1940 figures are for the 1st of month. 2. 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 3. July 15. 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada” U. K.® U.S.A.“ 


ef Canada U.K. U.S.A. 
Price Yield Price Yield Price Yield 


—- 


Annual Average 


- _ 100.08 2.99 100.18 2.49 385 1.004 a7) 

1945 = os 100.57 2.95 101.95 2.37 365 OF Beye 

1946 104.56 2.63 105.22 Zo2 105.08 eae by 388 505 Er eel 

1947 104.84 Dao 104.04 abl 104.18 Zea .406 507 592 

Monthly 

1947—Feb. 104.83 2.60 107.65 2:28 104.78 2.16 399 506 376 

Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 506 376 

Apr. 104.75 2.60 106.01 2.42 105.04 2.14 .407 510 376 

May 104.89 2.59 106.47 Pio Ve 104.97 2.14 .407 JOS 376 

June 105.00 228 105.84 2.43 104.58 LAs .407 506 376 

July. 105.00 2.58 103.27 2.67 104.18 Deal) .408 504 594 

Aug. 104.85 2.59 99.86 3.01 104.21 219 41] 509 741 

Sept. 104.86 2.58 100.11 2.99 104.35 218 .407 id 789 

Oct. 104.81 2.59 101.87 2.81 103.84 2.22 .410 05 827 

Nov. 104.75 2.59 102.44 D>: 102.44 2332 408 507 Ped ie 

Dec. 104.75 2.39 100.82 2.92 101.99 Zod. .409 it 948 

1948—Jan. 102.25 2.80 100.92 2.90 101.03 2.42 410 J14 .976 

Feb. 101.85 Vi as) 101.00 2.90 101.03 2.42 .410 503 994 

Mar. 100.27 2.98 101.30 2.86 101.10 2.42 .410 506 997 

Apr. 100.37 2.97 99.71 3.02 101.16 2.41 .410 oie, 998 

May 100.73 2.93 100.82 2.9] 101.46 2.39 412 20): 998 

June 100.63 2.94 100.98 2.89 101.59 2.98 412 507 997 

July 100.72 293 LOL. 028) 2 8ee 100, 10 2.41 412 506 997 

(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69, (3) U.S. Treasury 244% due Dec. 15 

1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) July 1-14. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


Daily Opening Quotations 


4 ane | 
2.3% 2.3% 
U.S, TREASURY 
2% QUE 15 OEC., 1963-68 a 


DOM. OF CANADA 
3% OUE | SEPT., 1961-66 


3.1% 


JULY AUG. SEPT. 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) July 14. 
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V—BOND ISSUES AND RETIREMENTS” 


Par Values in Millions of Canadian Dollars* 


I-DOMINION DIRECT & GUARANTEED 
AND OTHER C.N.R. 


Bank of Canada 
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II-PROVINCIAL DIRECT AND GUARANTEED 


Net New New Issues RETIREMENTS Net New 
New Issues RETIREMENTS Issues or Issues or 
Retirements |__New Refunding Refunded Other Retirements 
Calendar Years 
1943 3,047.8 590.2 2,457.6 47.3 101.1 106.3 60.1 18.0 
1944 Si beast 497 5 2,624.5 12.4 89.0 86.6 81.3 66.4 
1945 3,636.5 052 7, 3,503.9 40.8 iS ges} 137.4 69.0 28.3 
1946 913.5 866.1 47.4 59.6 73.4 68.7 $2.4 18.] 
1947 371.4 641 5 270.1 256.4 116.0 114.0 Oi 167.3 
First Half 

1944 1,486.8 161.6 1,270.0 51 34.6 24.7 48 5 55.) 
1945 1,590.1 18.0 1,572.1 16.9 | 47.1 28.1 SLE 3.3 
1946 16.7 409.0 392.3 29.9 5d al 18.3 39.3 3.4 
1947 88.0 462.8 374.7 219.8 67.1 46.4 40.2 200.4 
1948 510.2 701.9 1917 61.7 Dow 18.8 30.8 65.5 


III-CORPORATIONS 


I+I1If+II1 


IV—DoMINION TREASURY BILLS, 
DEPOSIT CERTIFICATES AND SHORT- 
TERM NOTESSOLD DIRECTLY TO BANK 
OF CANADA AND CHARTERED BANKS 


New Issues RETIREMENTS Net New Net New Net New Total 
Issues or Issues or Issues or Outstanding 
New Refunding Refunded Other Retirements Retirements Retirements at End of Period 
Calendar Years 
1943 22.7 38.9 38.9 84.3 61.7 535 2,243 
1944 51.1 95.5 O52) 89.4 38 3 248 2,491 
1945 79.0 107.3 CLO 76.6 6 695 1,796 
1946 124.6 460.0 460.1 124.3 to 250 1,546 
1947 237.3 203.3 196.1 144.8 99.6 346 1,200 
First Half 

1944 23.0 68.9 55.0 36.4 4 B75 2,418 
1945 17.3 94.2 88.3 51.4 28.2 D5 2,436 
1946 16.3 277.9 248.5 73.0 BPAY | - 1,796 
1947 91.4 178.5 174.0 Dis 43.7 66 1,480 
1948 138.1 10.5 13.0 Dip ye) 110.2 100 1,300 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 
AND CORPORATION BONDS 


Par Values in Millions of Canadian Dollars* 


Calendar Years 


1943 
1944 
1945 
1946 
1947 
First Half 
1944 
1945 
1946 
1947 
1948 


only 


al 
3,2 
3,8 
1,4 
al 


WNW oo © 


NEW ISSUES were payable in: RETIREMENTS were payable in: 
Canada, 

Canada pital eens London| [otal oe BT a Shee NewYork London| Total |i, Canada 
143.3 2| .4 |3,257.8| 526.4] 260.6} 52.3| 21.8| 18.7] 879.9 |2,587.5 
83.8| 15.1] 1.3 |3,370.2| 635.1 | 27.6| 63.5 | 100.6 | 23.6| 850.4 |2,634.8 
49.0| 77.9] .4 |4,000.8]| 283.6] 73.2) 52.0] 101.0| 16.1 | 525.9 |3,589.9 
Li del 4.3) .1 |¥,631.2 1,101 33) 31725 | dOo4 a ST 1) 2 60156 tO So3i9 
oi 10.5] 1.6 |1,184.4| 928.4| 61.6| 64.4) 104.4 | 28.8 |1,187.5 | 244.0 
61.4] 9.4 | 1.1 |1,568.3 | 248.4] 15.7| 48.2 8.8 | 5.0} 326.1 |1,248.0 
26.9 | 44.2 2 |1,765.6| 88.4] 5.9| 25.5) 94.4| 4.3| 218.4 |1,605.9 
116.0 he = 431.9 | 463.5|224.8| 79.0| 11.3| 9.5| 788.1) 148.3 
= 10.5 | (1.661 644:9°9°°590.8 | "43.4 37.8 | 18937 17 .on ae oe 41.9 
{40.000 = = Tid.84 OF G9 PLO PAN ee 18? Oe al 4 


ers Ta [ia ee ae 2 ete ek ei 
* Tssues payable in foreign currency are included on the basis of the official rates of the Foreign Exchange Control Board. 


(1) Subject to revision. 


Net Increase or 
Net Decrease 
In Bonds Outstand- 
ing Payable: 


Abroad 


207-2 
1B ei | 
17330 
D24.2 
247i) 


5.8 
orev 
208.0 
172.6 
115.4 


. 


Provincial Treasury Bills are excluded. Dominion Treasury Bills, Deposit Certificates and short-term notes sold directly to Bank of — 


Canada and the chartered banks are not included in Heading I but are shown separately in Heading IV. Because of lack of sufficient data no tabulation in 
respect of municipalities and religious institutions was possible. 


(in millions of dollars)-53, 27 and 43 in the years 1943 to 1945 respectively. 


However, the net reduction of total municipal bonded debt less sinking funds has been 
The estimated net increase in 1946 and 1947 was 3 and 25. 
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VI—BUSINESS ACTIVITY 
Dominion Bureau of Statistics 
_ Res- Department| Employ- | A t 
Geee eon ei eae eae 
a ar 
f News- Central | struction | Loadin gs Re ‘ ne yrs 
Gold Nickel Steel print Electric: | Contracts ; 3 
() Stations®] Awarded pens eek as ee 
ousands ousands ousands ousands illions illions oes une I, 1, 
Fine Gee ee fone ais Tene Hee ioe Kilowat, Hrs Bis tere Thousands 1935-39=100/1941 = 100 1941 ~ 100 
Annual Totals“ 
1,928 55 1,543 2;(27 |.138;897 129 3,032 140.5 77.8 - 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 ay ge. - 
1937 4,096 1 P'4 13571 3,648 | 17,934 56 2,634 103.8 74.6 — 
1946 2,833 96 2,000 4,143 | 31,063 213 3,690 218.0 h1s-5 142.4 
1947 3,069 . 118 2,945 4,447 | 37,376 197 3,957 Zola. 123.0 172.6 
12 Months Ending * 
June 1948 o,221 127 3,058 4,514 | 39,261 293 4,019 266.8 125.8 184.9 
Monthly 
1946—Dec. 229.4 8.6 Zo1eo 342.0 2,877 LOR 295 203.2 121.6 159.9 
1947—Jan. 234.1 9.7 249.8 370.0 3,091 Duk 302 219.1 118.5 149.9 
Feb. 223.0 8.6 229.2 341.3 Zt al 7.4 270 20202 118.3 160.6 
Mar. 263.9 10.0 269.7 Sie 3,145 6.5 306 214.5 rset 163.0 
Apr. 254.9 10.0 2022, 369.5 3,002 15.6 oli 238.7 118.3 163.9 
May 268.9 9.9 244.1 384.5 3,154 22.0 345 Zoosk 117.6 163.4 
June 269.1 9.8 205.5 355.6 3,017 23.6 302 218.5 120.8 168.5 
1947—Dec. 214.7 11.4 249.8 368.9 3,389 13.4 ool 240.2 13037 193.9 
1948—Jan. 213.4 10.8 206.7 371.6 3,397 15.0 ol? 254.0 126.9 178.4 
Feb. 261.6 9.7 239.6 344.6 Lat Pil 286 259.3 124.0 185.7 
Mar. 287.7 10.5 286.0 387.7 3,472 20.5 324 297.8 123.9 189.3 
Apr. 286.1 132 264.3 385.6 3,024 Sox 334 279.1 122:2 |) 184.9 
May 287.8 13.1 289.6 388.5 3,459 51.8 320 278.9 P22 188.0 
June 260.0 382.9 3,001 40.9 342 205./ 125.5 191.3 


(1) Source: Newsprint Association of Canada. 


THOUSANDS OF SHORT TONS 


3500 


3000}— 250 


2500 


(2) Total output less exports and secondary power. 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. 


(3) 8 Leading industries. 
* 12-Months ending May 1948. 


PRODUCTION OF STEEL INGOTS AND CASTINGS 


RUNNING 12-MONTH TOTALS 


First of month. 


THOUSANDS OF SHORT TONS 


2500 


2000 
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VII—WHOLESALE PRICES 
Index 1935-39 = 100 
_ CANADA vo UR 
Dominion Bureau of Statistics” Board of Trade) 

Products here: Foods rao Total 

Average of Mths. 
1929 140.8 | 134.9 | 1383.0 | 122.2 | 124.0 
1932 65.5 | 76.1] 81.8] 91.7] 86.5 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 
1946 171.0 | 151.5 | 143.0 | 129.8 | 141.0 
1947 183.5 | 180.6 | 162.7 | 154.2 | 167.4 

Monthly 

1947—Mar. | 176.0 | 171.2 | 149.5 | 141.5 | 156.2 
Apr. | 177.4] 174.3 | 152.5 | 147.4 | 159.9 
May | 180.3 | 177.6 | 156.8 | 149.9 | 163.0 
June | 181.7 | 179.4 | 158.2 | 152.2 | 166.0 
July | 184.2 | 181.5 | 160.2 | 152.7 | 167.4 
Aug. | 185.0 | 184.2 | 161.8 | 154.0 | 169.6 
Sept. | 188.1 | 184.8 | 171.5 | 162.0 | 173.8 
Oct. | 187.5 | 192.1 | 176.3 | 167.7 | 180.7 
Nov. | 192.8 | 197.1 | 183.1 | 172.7 | 184.8 
Dec. | 200.1 | 200.8 | 185.6 | 173.5 | 186.1 
1948-Jan. | 212.3 | 205.1 | 195.1 | 179.4 | 190.5 
Feb. | 210.1 | 203.6 | 195.5 | 180.3 | 191.1 
Mar. | 211.0 | 203.7 | 195.6 | 179.6 | 190.5 
Apr. | 215.7 | 207.5 | 198.0 | 180.6 | 192.6 
May | 222.0 | 210.9 | 199.7 | 180.6 | 194.6 
June | 232.7 | 215.6 | 205.7 | 180.8 | 197.0 


U.S.A. 
Bureau of Labor Staitstics® 
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Farm 
Products 


Raw 
Materials 


Foods 


Man 
factures 


Total 


138.0 

63.4 
113.7 
195.5 
238.2 


240.3 
232.8 
230.8 
233.9 
238.7 
239.1 
245.3 
249.6 
247.2 
258.8 


262.1 
243.8 
244.7 
245.7 
248.8 
257.9 


(1) Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926 = 100. 


(2) Adjusted to 1935-39 = 100 from base 1913 =100 in 1929 and from base 1930 = 100 thereafter. 


(3) Adjusted to 1935-39 = 100 from base 1926= 100. ; ' 
* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 


is not entirely comparable with the U.S.A. ‘‘Farm Products Index’’. 


127.0 

kee 
110.4 
175.1 
215.4 


212.4 
208.5 
206.2 
208.6 
215.2 
217.4 
222.5 
228.1 
228.5 
237.0 


239.5 
227.7 
227.5 
228.5 
231.2 
237.8 


WHOLESALE PRICE INDEXES : CANADA AND U.S.A. 


INDEX 1935-39=100 


—— 


ALL. COMMODITIES 


a 


CANADA 


126.3 

Gist 
108.1 
164.9 
213.2 


212.3 
205.3 
201.8 
204.6 
211.3 
217.8 
226.5 
224.7 
225.0 
225.5 


227.4 
218.0 
219.7 
223.4 
224.3 
229.3 


MANUFACTURES 


114.1 

84.9 
105.3 
139.9 
Li6u! 


173.7 
LTS 
1710 
171.5 
174.2 
178.6 
183.3 
182.6 
184.1 
187.1 


190.6 
186.6 
188.2 
190.3 
191.4 
192.8 


118.2 
80.4 
107.1 


150.0 
188.5 


186.1 © 
183.6 
182.8 
183.2 
186.8 
190.7 
195.3 
196.6 
198.0 
202.5 


205.6 
199.6 
200.2 
202.0 
203.3 
206.2 
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Index 1935-39 = 100 


VIII—COST OF LIVING* 


Dominion Bureau of Statistics 


; Fuel-and . oe . Total 
Food Lighting Clothing eae Miscellaneous tadex 
_ Weighting Sil be 6 12 23 100 
Average of Months 
1929 134.7 112.6 134.8 1A Bes 
1932 85.7 106.8 100.6 99.0° 
1937 103.2 98.9 101.4 100.1 101.2 
1946 140.4 107.4 126.3 112.6 123.6 
eee 159.5 115.9 143.9 117.0 135.5 
1947—Feb. 147.0 109.1 131.9 115.5 127.8 
Mar. 148.7 109.1 133.1 116.0 128.9 
Apr. 15156 109.1 136.9 116.3 130.6 
May 154.9 116.2 140.0 116.8 133.1 
June ayers 116.7 142.4 Lda 134.9 
July 159.8 117.3 1438.2 Lise 135.9 
Aug. 160.6 118.6 145.5 ii. 136.6 
Sept 165.3 121.1 152.0 ie) 139.4 
Oct. i718 121.9 154.2 Lta.o 142.2 
Nov 73.0 122.6 157.0 118.2 143.6 
Dec LIS 120.3 159.3 119.8 146.0 
1948—Jan. 182.2 120.4 tot2 122.6 148.3 
Feb. 186.1 120.1 bala! 122.8 150.1 
Mar 185.9 12180 169.9 12238 150.8 
Apr 186.8 121.3 172.9 122.9 151.6 
May 191.2 12257 £7386 122.9 153.3 
June 193.9 124.3 174.8 122.7 154.3 
July 201.3 124.5 175.4 123.1 156.9 
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ee et ree en ee 
* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 


IX—CASH INCOME FROM THE SALE OF FARM PRODUCTS 


Millions of Dollars 


1929 


1932 
1935 
1934 
1935 
1936 
1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 


3 Months-ending 


946 
Mar. 1947 
Mar. 1948 


Mar. 1 


Calendar Years 


FIELD 
Crops 


BY PRODUCTSIT 


EGcs 


Dominion Bureau of Statistics 


DAIRY 
Livestock |.PRoDucTS ALL 
PouLtry &| OTHER 


Total 


MARITIMES 


BY REGIONSItT 


ONTARIO 


AND 


QUEBEC 


WESTERN 


Total 
PROVINCES 


561 
482 


186 
rot 
232 
231 
204 
263 
293 
332 
291 
312 
348 
516 
824 
653 
709 
848 


101 
140 
112 


164 
187 

96 
100 
116 
122 
138 
150 
169 
166 
183 
230 
317 
367 
400 
422 
443 
494 

73 

86 
106 


40 
42 
22 
22 
26 
28 
31 
38 
38 
39 
47 
51 
63 
80 
90 
93 
96 

124 


10 

11 

10 
| 


958 
927 
384 
397 
485 
511 
578 
646 
664 
722 


766 

914 
1,101 
1,410 
1,828 
1,695 
1,753 
5991 


298 
340 
403 


38 
38 
20 
23 
26 
27 
29 


351 
367 
Let 
177 
206 
219 
257 
302 
309 
319 
354 
431 
530 
586 
627 
689 
725 
842 


143 
175 
») ) y 


aan 


——_— 


569 
522 
193 
Log, 
2593 
265 


958 
927 
384 
397 
485 
511 
578 
646 
664 
732 
768 
942 
1,156 
1,441 
1,846 
1,701 
1,770 
2,002 


313 
349 
418 


tf Includes amounts paid on account of wheat participation certificates, the oats and barley equalization payments and those Dominion and Provincial 
overnment payments which farmers receive as subsidies to prices. ’ ze 
** Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 
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X—GRAINS : ACREAGE AND PRODUCTION : 1940-48 


Dominion Bureau of Statistics 


SUMMER Total 


WHEAT OATS BARLEY FLAXSEED | OTHER GRAINS. SUMMER” 
mm. bus. |mm. acres| mm. bus. |mm. acres] mm. bus. |mm. acres| mm. bus. |mm. acres| mm. bus. |mm. acres| mm. bus. |mm. acres|mm., acres|mm. acres 
TOTAL CANADA 
1940 | 540.2| 28.7 | 380.5 | 12.8 | 104.3 | 4.3 14.0 | 1.0 a0 A SOremi rl ae 17.3 1 65.8 © 
1941 1 314.84 21.9) 36526) A238 | A1OlGs 5.8 sitet Saige 8 a1, 1.0 O6n ye 23.1 | 66.6 
194209 556.75) 21:6 6) 201s 29928)" 7.0 24 Pte 15.0 Yeo COnLey ees 20.0 | 67.4 
1943 | 284.5 | 16.9 | 482.0] 15.4 |215.6| 8.4 pee | 6 E79 pr 2g 40.41) 2.0 20.6 | 66.8 
1944 | 416.6| 23.3 | 499.6] 14.3 | 194.7) 7.3 20) 6 9.7 tLe 747 VO 19.4 | 68.3 
1945. \\SI8.5| QBee 3ST 6a IAs | 9 7280) 67 A 5.9 x 7 6 I 62.69 20 19.9 | 68.5 
1946 AIS 7) SA SHIA lee | 48295). 6.3 8.8 is 6.4 8 68.6 is 20.4 | 66.6 
1947¢ (340.8:) 2403°):278.7 1 AL | 2402) 17.5 E32. hee L224 AO 46.8 | 1.6 19.4 | 66.6 
1948** 24.1 1 6.5 2.1 1.9 1.8 19.4 | 66.9 
MANITOBA 


1940 COr ae a oO} lad | Ze old oe) 2 Rey a 6 = 2.2 8.5 
1941 DLO eee Vein Wild | 40,0b V1.5 2.8 2 IGT 2 3.0 it 2.8 8.5 
10425 wo 2 Ou) eNO 97020) p15 | 7202.0 3.6 2 2a) 2 Lee pul 2.4 8.3 
1943 BOON lO 63.0 ho 1.65) 65 .0s 2.3 8 ol 238 3) Zee st 2.3 8.4 
1944 DOL Pty Wy LOLL0 |) ecG 1 aoe Fo 6 = 1.8 2 19 aL 1.3 8.4 
1945 elie | 0 al ee Meo Me (its wl Farad Be 22 we oy 4 = 2.6 3) 2 l 2.9 8.8 
1946 SOUN) Brot OOO 4 wlete! Ag ON ey oy, = 3.0 i) 8 = 2.6 8.6 
1947 RO eee 2d 390 hende4. |) 340d 6 = ey 6 6 = 2.2 8.6 
1948 ** 2.4 1.5 Lies) me dat = 2.1 8.7 
SASKATCHEWAN 


HEEL 


1940 | 266.7] 15.6 3.9 5 7.0 6 L7 2 = 10.2 | 31.8 
1941 | 147.0| 12.2 AO 207 Le ope 5 3.7 at a & 13.8 | 33.0 
1942 | 305.0| 12.4 AIG) MOD 2D D0 oa ROSApAL ! 2s). oh 11.7 | 33.4 
1943 | 146.0] 9.6 6.5 | 80.0| 3.3 or. Pe Hew we Oe ha 8 ie) al 12.0 | 33.9 
1944 | 242.1 | 13.2 D.Oglin feel) (226 4.8 A 6.4 BS, I56, fs 11.6 | 34.6 
1945 | 168.0} 13.6 Dal | BA 27 2.6 3) 3.8 “fs 1.4 aL 11.7 | 34.7 
1946 | 208.0 | 14.2 4.3} 43.0| 2.3 4.0 4 2.6 ms) “ = 11.8 | 33.4 
1947f | 173.0} 14.2 40] 45.0} 2.8 6.8 a 4.2 ae wi = 11.5 | 33.9 
1948** 14.4 3.8 2.3 132 6 = 11.2 | 33.5 
ALBERTA 
19409] 180.7 | 8.7000310\42.6 | 32.0) Ie 3.0 2 4 > mot a 4.9 | 17.6 
1941 OS 0) GON 69.5 v2.6) 20.0) Uae ite .2 5 BA m wk 6.5 | 17.7 
19428 1 171.00 C487) OS .a| GeO ae 4.4 2 Dae we OES | 5.9 | 17.9 
1943 82.8) “4:38 (12910 3.7 | 6.0 22 Ea ot eee 6 peg 4 ol 6.3 | 17.8 
1944 99,3\|.. 6.7 LLL SP 298.23) 09 1 7a ees ai Oe 2 1.6 el 6.0 | 18.2 
1945 87.7) G8? 70:0 ISS.) 37 Ome 220 ee sf mj ak 1.4 et 5.7 | 18.2 
19467 1127.01 F.07 97,0 2-8 | 45 Da Ie 22 2 0 dd ae = 6.0 | 17.8 
19477 |103.0} 6.64% .75.0). V2.5) IZ09 24 4.3 3) Ld 3) 6 — 5.8 | 17.9 
1948** 6.3 2.4 2.2 .6 2 = 6.2 | 17.9 
eee os ak. eee 8 ee ie oe: ones Wee A Eee 6 a ee se ee ee 


OTHER PROVINCES 


1940 20.44 1:0 Ca OPA ne, So, aE ce 1.6 i 13 
1941 18.8 ie AL | ie DZ au ob 1.9 ig 7.5 
1942 ee 9 £1 OFS 2 Lid a 3 2.0 ‘ 7.7 
1943 16:2 8 3:6 244.0 His al ef Rez ‘ 6.7 
1944 24.9 8 3. ORi 1G. 3 1.4 oh a 1.8 , 4.2 
1945 23.2 8 BG } 43.8 1.4 oh a 1.8 . 6.8 
1946 BOs <h es ee Lee a! -3 ey; ‘i 6.6 
1947f | 21.5 a 3.21 10.4 1.6 1 f 1.6 4 6.2 
1948** 1.0 3.5 | Led 33 6.9 


(1) Buckwheat, mixed grains and shelled corn. (2) Prairie Provinces only. * Not available. tf Preliminary. ** Estimate. 


JULY 1948 128 
XI—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘Trade of Canada’, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE EXPORTSt 


TOTAL EXPORTS (EXCLUDING GOLD) TO 


NET 
Non 
iS: NI HER WESTERN ENTRAL NETARY 
usa. | ux, [Demme] oF) | Bam | game | “cae” | one | Tait | cous 
(1) AFRICA (2) ae y ; amis ee Countries rien 
Calendar Years 
901 632 88 68 98 315 97 180 2,379 96 
- ee - 1,057 750 137 67 145 330 134 171 2,796 99 
- s. ending 
yane mee 1,220 774 120 61 121 305 128 155 2,884 109 
onthly 
1947—Feb. 71.4 48.6 8.5 Dt aa 21.8 gg 11.4 185.7 6.9 
Mar. 84.9 49.8 7.6 fh’ 9.7 26.2 9.7 16.6 212.2 6.8 
Apr. 89.9 48.2 9.2 6.4 9.1 Lond 10.1 10.0 198.5 6.4 
May 82.0 88.6 15.7, 4.9 14.8 41.1 10.8 12D 270.4 8.2 
June 84.2 86.4 16.2 9.6 Oud 37.8 9.4 19.4 278.5 8.6 
July 83.9 7Ae0 10.8 5.0 12.8 31.2 9.9 14.0 238.5 10.1 
Aug. 83.7 64.1 9.3 3.2 15.9 29.6 9.0 11.3 VPM | 1D 
Sept. 89.2 56.3 10.6 4.9 13.0 21.3 Lak 12.1 220.2 8.4 
Oct. 104.3 66.8 1231 5.2 12.9 28.7 9.2 13.9 253.1 9.2 
Nov. 94.6 61.6 15.8 sl 13.2 25.9 14.7 16.7 247.6 ie 
Dec. 107.8 61.6 10.9 3.4 13.2 34.1 12.4 14.7 258.0 11.0 
1948—Jan. 106.8 71.8 10.8 4.2 4.7 24.8 8.0 13.9 245.2 9.6 
Feb. 96.4 61.5 5.8 3.2 6.4 22:6 9.7 12.2 217.9 8.9 
Mar. 114.0 61.8 8.4 4.4 4.3 18.1 9.0 UM ee 231.3 8.7 
Apr. 111.4 53.0 7.4 8.0 6.4 iso 9.1 9.2 222.5 9.5 
May 116.3 86.4 Ted. 7.8 Hie 31.5 13:5 1950 288.7 8.8 
June 8 Dae 8.2 7.0 10:07) 2 (23,6 11.2 9.9 238.9 OG 
——_—— a eSSSSeeEEESSE 


Millions of Dollars MERCHANDISE IMPORTS* 


TOTAL IMPORTS (EXCLUDING GOLD) FROM 
Excess of 


Exports 
Ron a Daren i cai. ae eieeaosee Or nee Ly cae rciey| ipo 
CIES SouTH CouNTRIES | COLONIES SouTH Countries 
(1) AFRICA (2) (3) AMERICA (4) 
Calendar Years 
1,405 139 62 8 61 40 126 24 1,864 610 
1947 1,975 186 84 4 69 64 159 29 2,570 325 
12-Mths. ending 
May 1948 1,898 233 89 9) 67 66 190 34 2,583 415 
Monthly 
- 1947—Feb. 138.4 10.4 4.4 nal 8.4 3.9 9.7 1.6 177.0 15.6 
Mar. 165.1 13.8 5.8 2 0.9 4.2 12.8 bs 208.8 10.2 
Apr. 182.1 12.5 6.5 a2 5.2 4.1 12.5 2.3 225.4 20.4 
May 184.1 14.8 13.4 4 6.4 6.0 Tol 1.8 240.0 38.6 
June 174.7 18.1 6.5 2 4.9 10.1 12.9 3.7 231.0 56.1 
July 168.9 1725 10.2 4 6.8 5.0 13.2 4.6 226.6 22.0 
Aug. 155.4 14.6 5.3 wl 6.3 5.0 14.7 2.8 204.0 25.6 
Sept. 163.0 15.3 5.2 Oo 206 4.4 14.2 2.5 207.9 20.7 
Oct. 190.4 18.1 8.2 oh 6.5 5.8 21.8 3.2 254.2 8.1 
Nov. 174.4 ives 6.7 8 fee: 6.4 14.2 LS 228.9 25.9 
Dec. 141.7 19.4 9.4 A 4.9 4.1 uy ee Ls 193.3 75.8 
1948—Jan. 150.0 215 6.3 2 DO 3.8 15.5 3.2 206.0 48.8 
Feb. 136.8 cies! 3.8 2 3.6 4.0 14.1 b seep 182.1 44.7 
Mar. 138.3 216 6.3 3 4.1 5.0 1Ort 2.0 197.0 43.0 
Apr. 159.5 24.5 9.6 4 4.7 5.0 20.1 2.8 226.6 5.4 
May 145.0 27.4 12.0 .o 10:2 1Q 18.6 4.5 Var 45S | Paes, 


ft Includes exports of foreign preduce. In the case of wheat, export figures (1) Excludes Newfoundland. Includes Ceylon and Palestine. 
are based on Board of Grain Commissioners rather than Customs data. (2) Consists of India, Pakistan, Burma, Australia, New Zealand and Iraq. 
* Imports from the United Kingdom do not include articles imported for Eire is included in Western Europe. Egypt is included in All Other. 
the use of the armed forces of the United Kingdom. In the years 1946 and 
1947 articles admitted free under Order in Council (9213) and the item 
“Canadian Goods Returned” (9195) are excluded. (4) Includes Newfoundland, Egypt and Spain. 


(3) Excludes Spain, but includes Iceland, Eire, Greece and Turkey. 
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XII—MERCHANDISE IMPORTS 
Compiled from ‘‘Trade of Canada 


Be, Ex 
Millions of Dollars ch 
Grains Hides Other 
Fruits an Sugar Tea iNicoholic Mog tron Rubber and Vegetab 
Calendar and Vegetables | Milled and and Beverages ok (incl. syn- Furs Leather and 
Years Nuts Products | Products Coffee (1) dible) thetic) (unmfd. Animal 
(incl. rice) SEES 


and mfd.) Product 


1929 39 11 26 28 18 47 12 23 15 20 64 


1932 21 5) 6 Wy 10 i 9) 4 4 6 20 

1937 29 6 18 21 14 8 16 19 8 12 27 

1946 118 27 20 40 26 13 12 20 27 13 58 

1947 100 25 36 57 35 14 23 29 22 26 76 
12-Mths. ending 

May 1948 91 16 37 66 35 14 23 ae 24 22 ce 

Monthly 

1947—Jan. 10.4 1.6 2.3 1.9 HAG 0 2.3 Ga 1.9 Do 4.6 

Feb. ihe Lee 1.8 1.5 4.2 1.0 2.4 2.5 2.9 2.3 6.9 

Mar. 7.3 ee 2.9 1.4 4.1 8 2.2 3.6 2.4 2.8 6.8 

Jah ons 9.2 2.9 2.0 1.9 3.0 LZ Leg 3.9 2.0 2G, 7.3 

May 8.5 3.8 2.5 8.0 orl nth 8 3.9 1.4 2.0 Va 

June 9.2 3.7 2.9 3.7 2.4 9 Let 2.8 9 1.8 10.5 

July LEZ 2.4 1.6 8.8 1.3 9 1.5 1.6 9 1.9 5.2 

Aug. 7.4 m3) pant 5.5 1.2 1.0 2.2 pan 8 1.7 5.5 

Sept 5.6 oO 2.2 5.5 2.4 9 1.2 1.5 1.6 2.0 5.2 

Oct: 9.5 V5) 4.8 8.3 4.5 eye Dial 2.0 2.8 2.2 7.3 

Nov ae 2.9 6.3 5.6 4.0 is 1.8 1.9 2.8 2) 5.5 

Dec 6.5 Arh 4.2 5.3 3.6 1.8 8 2.8 21 LS 4.3 

1948—Jan. 6.3 Oo Dad 2.4 4.4 1.4 1.4 3.3 3.4 eae) 5.2 

Feb. 5.3 6 2.8 2.6 3.0 KO 1.5 1.4 3.8 Dott 5a 

Mar 6.1 6 2.9 4.1 pa 1.0 Lay 2.8 Tea 1.3 6.9 

Apr Teo 1.4 i et f 6.1 2.4 9 1.9 3.1 HESS To 6.4 

May 8.5 et 2.3 an PAG 9 3.2 2.0 Dae 1.4 5.8 

Calendar Send || oni |) Bloons Peete. Pilea tae oa earns Tora Implements Miexcest | Veniam 

i os Pees a Billets Rails ey ge nice eect Forgings ae Machinery alread Part 

1929 5 3 12 37 15 6 18 32 70 85 

1932 = = 1 Ly i 2 6 2 16 13 

1937 5 1 5 37 4 3 11 17 46 49 

1946 6 1 8 38 8 7 29 68 130 106 

1947 13 2 12 48 18 9 44 105 206 178 
12-Mths. ending 

May ee 13 4 12 49 20 8 51 121 226 161 

Monthly 

1947—Jan. veo a ot Tea 3.3 8 i 2.8 7.2 13.2 10.7 

Feb. 8.5 wll ott 1.0 3.2 9 1.0 2.6 6.5 12,7 11.4 

Mar. 9.9 ss 2 £0 4.1 F.2 9 3.2 8.6 16.7 14.2 

Apr. 10.5 2 al 1.2 4.3 1.5 8 4.0 9.7 17.3 15 

May 11.8 1 oO 1.0 4.4 5 9 3.9 9.6 18.9 15.4 

June 9.5 1s 4 9 4.3 1.5 8 3.9 10.2 18.5 15.9 

July 9.0 2.2 2 ites 4.2 12 a) 3.5. | 10.1 | 190° | 16mm 

Aug. 8.5 2.1 2 8 4.2 1.3 3) 3.2 9.6 16.9 14.8 

Sept. 9.3 1.9 ok LO 4.0 1.6 6 3.9 8.4 Were 18.7 

Oct. 9.9 1.8 3 tL 3.9 DAEs 6 4.2 9.2 20.1 18.1 

Nov. 9.7 1.0 2 1.0 Bye. 2:0 at 5.0 7.8 Lfet 159 

Dec. 8.6 4 Oo 9 4.6 2.0 6 4.0 8.5 17.8 10.5 

1948—Jan. 9.6 ae A 1iZ 3.9 IZ a 5.4 9.1 21.4 10.5 

Feb. 8.4 _ A- 9 3.6 V2 6 4.6 10.9 20.6 8.6 

Mar. 10.3 + oO 9 4.1 2.0 9 4.4 10.5 to 9.7 

Apr. 10.9 <a oO 29 4.4 1.9 i 4.3 15.0 20.1 10.4 

May 10.0 1.4 is) 8 4.6 ey 8 4.6 11.7 18.8 11. 

(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. Tt Imports om 

in Council (9213) and the item ‘“‘Canadian Goods Returned”’ (9195) are excluded. 
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OMMODITY CLASSIFICATION 


minion Bureau of Statistics 


Gold) Millions of Dollars 
EE ES 
CorrTon aa. Woo “Nh he Seal eres ae a 
irae Da en SnmnnanmEn Me Atcinicralm prlaxahen Other aper ‘Prin eo an i od Calendar 

a _ Mfd. “nid : sa ees Mfd. ae one Tute Textiles sa Monee te Years 
28 34 29 10 40 13 15 30 15 18 30 1929 

8 13 10 5 | Gi 3 6 12 ad 10 6 1932 
21 20 8 16 19 4 by 16 8 14 12 1937 
45 15 4 30 35 22 23 31 19 31 20 1946 
61 119 iv 30 O04 34 38 46 23 32 35 1947 

12-Mths. ending 
62 84 i) 37 60 29 36 43 21 32 31 May 1948 
Monthly 

0.3 12.0 Af 1.6 4.5 3.2 1.8 3.8 f¥ 2.3 2.5 Jan.—1947 
».0 11.9 8 ie 8) 3.0 2.9 3.3 3.4 1.9 2.3 2.4 Feb. 
5.2 13.9 1.0 3.4 4.2 3.6 2.0 4.1 Zeb 2.1 2.9 Mar. 
D./ 15.0 8 1.6 4.6 3.9 3.6 4.7 2.2 2.9 3.0 Apr. 
D1 12.7 ay 4.2 5.2 3.9 2.8 4.1 Zek 2.6 3.4 May 
9.0 9.6 9) EE 4.8 3.1 3.5 3.4 1.9 2.5 3.6 June 
bf 8.5 oO 2.3 4.8 2a 3.9 4.5 1.9 2.8 3.3 July 
1.7 6.8 9) 3.0 4.1 2.0 3.0 3.0 iNeed 2.6 3.0 Aug. 
2.4 7.4 m9) 2.2 4.3 2.0 2.9 3.2 1.8 2.8 2.8 Sept. 
D.7 8.6 2D Anh 5.2 2.6 4. 3.8 2.3 3.2 2.9 Oct. 
).6 Mewk 6 2.1 4.4 2.4 4.7 4.3 2.1 2.9 2.7 Nov. 
wy 5.6 4 7 | 4.8 2.3 2.2 4.1 1.4 2.4 1.5 Dec. 
3.2 5.8 m3) 2.8 Sel 2.4 2.9 Don 1.3 2.5 Lae Jan.—1948 
5.2 5.3 4 2.9 4.8 1.8 are Bal 1.3 2.6 1.9 Feb. 
5.1 5.8 ms) 3.2 5.2 2.9 2.6 3.8 5.6 2.0 2.2 Mar. 
i.) ren 4 2.3 2.8 2.5 8 4] had 2.8 3.3 Apr. 
».7 6.8 4 5.3 6.4 2.5 4.1 3.0 1.6 2.6 2.3 May 
$$ 


ther Tin Other Coal Petroleum Other All 

ron Bauxite Electrical | él an an ass Non- er Total Calendar 

cS Ore Products Apparatus * Meni. prodaers Products i ee bbens eal Years 

z \ 

60 3 3 37 48 64 rar 11 30 75 1,299 1929 

14 2 1 8 EY 30 43 5) 13 33 453 1932 

33 4 3 16 25 42 59 9 27 48 809 1937 

89 9 6 48 58 133 123 23 53 119 1,864 1946 

27 9 7 69 77 154 207 29 63 159 2,570 : Se , 

; 12-Mths. ending 

29 9 7 68 76 169 241 20 67 142 2,583 My 1948 
onthly 

3.9 2 - 4.8 4.7 10.3 9.7 2 ol 4.4 10.4 173.3 Jan.—1947 

).0 ms) — Ook 5.8 9.5 10.0 2.0 3.7 10:5 177.0 Feb. 

).3 oO 130) 6.3 6.1 10.7 Zot 2.6 4.7 12.6 208.8 Mar. 

ag 2 6.5 6.7 1152 13.1 2.8 4.6 16.0 225.4 aN oe 

ED 9 1.0 6.0. ee Aiterss TSsT 3.6 Dio 15.3 240.0 May 

L.O a3) 1.9 5.5 (nes 12 2, 19.0 Dk D2 132 231.0 June 

).6 15 od 6.4 Gay 13.0 23.0 2.0 6.4 to.7 226.6 July 

eal 9 9 4.9 6.7 1272 22.3 1.8 5.9 14.2 204.0 Aug. 

).7 tes = 5.7 5.9 17 2 18.4 2.0 0.9 14.0 207.9 Sept. 

oO 1.3 = 6.5 7.8 16.9 23.2 DABS, 6.8 14.7 254.2 Ost; 

co ah Lo 6.0 6.2 15:6 19.2 2.4 6.1 15.0 228.9 Nov. 

.8 9 = 5.0 5.2 13.1 18.4 tog 4.4 9.1 133.0 Dec. 

el. v4 ~ 5.7 5.4 14.3 1Se7 2.0 5.1 9.8 | 206.0 Jan.—1948 

).7 oO oO +a a 4.6 14.8 15.2 7 4.4 8.5 182.1 Feb. 

by 2 8 D2 6.2 14.1 16.6 2.0 4.7 9.8 197.0 Mar. 

Bi > ‘Dy 6.2 6.9 15.2 24.1 Duo 5.6 10.6 226.6 Apr. 

9 2 A Gok to 1S) 23.4 2.9 Cal 9.8 225.1 May 


- o . . . 
2d Kingdom do not include articles imported for the use of the armed forces of the United Kingdom. In the years 1946 and 1947 articles free under Order 
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Millions of Dollars I—BAN 
LIABILITIES 
Chartered Bank Cash Pereon Active Tota 
Deposits Govt. Other C B. of € Oth Liabilit 
in Till B. of C Total / Deposits | Deposits | Deposits Cnier Accounts Asaed 
Average of 
Month-end Figures 
1935-10 Mths. |: | 36:7 3) 175,81 212.5 20.7 6 - 50.1 6.6 290 
1937-12 Mths. | 46.2 | 193.7 | 239.9 24.3 1.1 ~ 94.9 13.2 373 
1939 55.6 | dl2-a | <268.2 29.8 10.2 a 129.3 11.0 | 448 
1943 iS 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1,174 
1944 si 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,480 
1945 of 138.1 454.8 592.9 56.7 36.2 aby @ bey, 940.9 42.4 1,840 
1946 s 144.3 528.8 673.1 99.4 (0.0 27.3 981.7 40.5 1,898 
1947 4) i 152.9 512.0 664.7 140.7 65.8 B30 tL 000 7 38.1 1,919 
1947—Feb. 129.2 493.6 622.8 215.7 75.3 1.0 | 1,008.7 36.3 1,959 
Mar. 147.3 536.3 683.5 159.8 64.6 1.2.) 1,005:9 30.9 1,946 
Apr. 164.8 542.6 707.4 195.7 69.3 1.0 989.1 34.9 1,997 
May 142.4 477.6 620.0 179.4 58.5 1.0 | 1,005.7 31.6 1,896 
June 151.8 474.4 626.2 105.6 54.4 KO 2,000.3 36.0 1,824 
July 165.1 468.3 633.4 124.1 63.7 ot 988.6 36.7 1,847 
1948—Feb. 135.7 531.8 667.5 60.8 75.0 26. 020.0 23.4 1,847 
Mar. 166.9 519.2 686.1 42.2 86.7 aL Ole .o 25.8 1,854 
Apr. 140.5 558.9 699.4 57.9 126.0 2 | 1,042.5 26.7 1,952 
May 170.2 547.3 717.5 135.9 95.8 or L,020c0 o1.5 2,006 
June 157.2 517.0 674.2 138.4 107.2 2 | 1,04935 31.5 2,000 
July 158.1 502.5 660.6 11920 84.1 Li Wel 06222 32.1 1,958 


ach a AAs Yawn Ease a PR Ag JOY ee Per Rae en se | Ele) (PE NY ge I es ees PENN eee Meg Me 
(1) Includes foreign exchange items for account of foreign clients. May 1940 and subsequent figures give effect to the enactment, under the War Measures A 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold res 


MONEY SUPPLY AND INACTIVE NOTICE DEPOSITS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
| MONTH-END 

4000 . a 4000 

pee, SUPPLY 

ane 

rs oie 

3000 a 13000 
o~ 
r* 
Le as vente NOTICE DEPOSITS* 

2000 2000 


INACTIVE NOTICE DEPOSITS DEPOSITS* 


LEAL EL 0 


1938 39 40 4l 42 1946 1947 1948 


* See footnote (14) on page 134, 
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F CANADA Millions of Dollars 
ASSETS 
Securities 
Gold Silver porcen I Mipommndy,, on indsDeve ica pee nen 7 Advances Other 


Currencies Bank 


+ Total A n 
Under 2 yrs. | Over 2 yrs. |Cap. Stock Securities cogunts 


Average of 
Month-end Figures 


fol .2 1.4 a6 27.4 95.6 - - 123.0 3.4 3.9 1935-10 Mths. 
{82.0 2.5 19.0 59.7 97.7 oa 6.5 163.9 = 5.9 1937-12 Mths. 
110.8 - 41.7 142.8 46.2 - —_ 189.1 2 6.7 1939 

* * * * * 

- - 1g-s0 1 701.2,| 339.5 = 0) [t- 130.6 52a 1048 yt 

- - 44183117)" 573.6 2.5 — | 1,407.1 4 29.3 | 1944 “ 

- = 173.9 | 1,028.5 | 595.9 | 10.0 =o 634.4 5 31.8") 1945 OFS 

x - Dion 1,247137) 583/49 |) 119 - | 1,842.4 - Oo 181046 ieee 

- - Toph ett 6.bat 75626 18.3 = 1,891.5 3 26.5 oo i 

nd o 

= — DP Obe etek Gamal kOe 15.0 = 1,926.2 —- 32.6 Feb.—1947 

= - Wet AAG ON (57.0 15.0 = 1,919.3 - 25.4 Mar. 

= = PON £1.486:0) |) fol? 15.0 ee 1,952.2 4.0 40.2 Apr. 

= - TOR Wh t2o.0n) 4oL.0 15.0 - 1,869.0 - 26.3 May 

% os 4:0) 1) 1,00077.1- 616.0 15.0 = 1,794.7 _ 25.4 June 

& 2 tan 1,081.03) 72216 15.0 . 1,819.5 = 27.0 | July 

= s 8 974.4 | 825.7 25.0 - 1,825.1 - 22.0 Feb.—1948 

= = 3 985.2 | 806.7 25.0 = 1,817.0 - 37.6 Mar. 

= - Sr lal ZS 1s i668 25.0 = 1,916.9 _ 35.4 Apr. 

= = Capello Ti 7150 25.0 - 1,979.7 - 26.5 May 

= a Sielod L52.9.,1.-790.9 25.0 - 1,968.8 - 31.7 June 

s S Oa 145 Oo hare G 25.0 - 1,943.7 as 14.1 | July 


rr eR I ae aa ace i ad od te a ee ee ee ee Le re 
Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its 
irement has been suspended. 


BANK OF CANADA AND CHARTERED BANKS 
DOMINION GOVT. SECURITIES AND ALL OTHER LOANS & INVESTMENTS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


Pee eae 
5000 5000 


* 
DOMINION GOVT. SECURITIES (NET) 


DOMINION GOVT. SECURITIES (NET) Ag 


- ; Of 1000 
a 
7% 
f 
2000 oe 12000 
~~, ears [erat OTHER LOANS AND 
T= eg INVESTMENTS 
1000 See aes og 1000 
codecs en 
mere ieee LEEEELLEEPEEEHUEE EEL EEE LLL LI% 
1938 39 40 4| 42 45 1946 1947 1948 


* Includes Bank of Canada net holdings of gold and foreign exchange; Canadian dollar deposits of the Dominion Government at chartered banks 
and Bank of Canada are deducted. 
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Millions of Dollars 


LIABILITIES 


AUGUST 1948 


II—CHAR’ 
Bank 


Deposits Cash Securities 
ian Total in DOM.-PROV. i 
Notice Mea Deposits Foreign ph hea @anadar bidecieeretiehy te apett Oth 
Under 2 yrs.| Over 2 yrs. 
Average of 
Month-end figures 
1929 1,480 102 2,293 | 418 | 2,837 212 342 157 
1932 1,376 82 1,955 | 312 | 2,322 186 490 206 
1937 1,574 90 2,382 | 421 2,840 240 445 674 68 233§ 
1945 2,750 653 5,378 | 771 6,278 593 1,863 | 1,575 228 19: 
1946 3,027 483 5,993 | 806 | 6,919 673 1,573) 2,162 276 27 
1947 3,681 404 6,278 | 851 T2378 665 871 | 2,524 290 42¢ 
End of 
1947—Feb. 3,586 | 440 6,211 | 864 | 7,184 623 1,139 | 2,387 319 41! 
Mar. 3,619 573 6,232 | 885 7,221 684 1,148 | 2,429 260 40: 
Apr. 3,637 553 6,404 | 880 7,386 707 1,077 | 2,548 304 42( 
May 3,682 330 6,125 | 847 | 7,075 620 875 | 2,602 295 39( 
June 3,644 322 6,208 | 867 7,181 626 786 | 2,648 299 40: 
July 3,689 355 6,229 | 858 7,194 633 731 | 2,656 309 41-¢ 
1948—Feb. 3,881 241 6,281 | 801 7,203 668 820 | 2,372 264 oli 
Mar. 3,927 272 6,458 | 802 7,378 686 835 | 2,399 260 54: 
Apr. 3,951 290 6,525 | 797 7,431 699 829 | 2,436 264 54¢ 
May 3,955 319 63522: | $27 7,457 717 829 | 2,425 266 54¢ 
June 3,936 379 6,591 | 838 | 7,534 674 952 | 2,382 266 546 
July 3,959 375 6,497 | 831 7,431 661 929 | 2,408 270 54% 


(1) Estimated month-end deposits payable i in Canadian currency. 


(2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Depo 


Millions of Dollars 


CURRENCY 
OUTSIDE BANKS 


Notes | Coin®) | Total | Demand® a ees 
As at Dec. 31 

207 238 734 187 
1940 341 379») 1,031 203 
1943 794 849 | 1,697 294 
1944 930 990 1,862 363 
1945 992 1,055 | 2,063 474 
1946 1,031 1,096 | 2,291 614 
1947 1,046 P3112 123296 597 

End of 
1947-Feb. | 1,030 1,093 | 2,145 547 
Mar.| 1,027 1,091 1,996 Boa 
Apr. 1,010 1,073 | 2,166 GY 
May | 1,026 1,091 2,058 559 
June | 1,021 1,086 | 2,186 | 559 
July 1,008 1,072: |» 2,126 582 
1948—Feb. 1,038 1,104 | 2,105 620 
Mar.} 1,032 1,098 | 2,201 629 
Apr. | 1,060 1,126 | 2,223 | 629 
May | 1,048 4,110 725182 630 
June} 1,067 1,134 | 2,214 628 
July | 1,079 V147e)) 2.812 628 


(1) 


(2 


~~ 


(3) 
(4) 


Note Circulation of Bank of Canada and chartered banks, excluding 
notes held by chartered banks 

Subsidiary coin issued by the Mint less coin held by Bank of Canada 
and chartered banks in Canada. 

Chartered banks’ public demand deposits in Canada. 

Chartered banks’ public notice deposits in Canada other than estimated 
aggregate quarterly minimum balances in personal savings accounts 
and non-personal notice deposits. 


Chartered Banks 


Other®) 
excl. Dom. 
Govt. 


42 
112 
134 
153 
172 
229 
233 


235 
234 
285 
251 
238 
241 
220 
263 
281 
269 
286 
270 


(5 
(6 
(7 


(8 


) 


J SS 


Se, 


III—MONEY SUPPLY AN 


MONEY SUPPLY 


se | | | ee | 


Bank 
BANK DEPOSITS 

pane Oh Money 

anada 
“Other” Total Supply 

Total | Foon | Tol Deposits 
963 116 847 3 850 | 1,088 
1,346 b72 1,174 10 1,184 | 1,563 
2 bo 266 1,859 18 1,877 | 2,726 
PPM s: 243 2 NAG 28 2,163 | 3,153 
2,709 250 2,429 30 2,459 | 3,514 
3,134 328 2,806 94 2,900 | 3,996 
So 1L26 362 2,764 68 2,832 | 3,944 
2,927 Say! 2.000 75 2,650 | 3,743 
DARE hoes’ 266 coe 65 2,582 | 3,673 
3,008 291 tlk 69 2,786 | 3,859 
2,863 235 2,628 58 2,686 | 3,777 
2,983 281 2.702 54 2,756 | 3,842 
2,949 26/7 2,682 64 2,746 | 3,818 
2,945 230 Dag Ne 75 2,790 | 3,894 
3,093 345 2,748 87 2,835 | 3,933 
oylos 333 2,800 | 126 2,926 | 4,052 
3,081 ER 2,764 96 2,860 | 3,970 
3,128 339 2,789 | 107 2,896 | 4,030 
3,010 239 Cilia 84 2,855 | 4,002 


Chartered banks’ Canadian dollar deposits of provincial governments, 
Canadian, United Kingdom, and foreign banks. 

Cheques on banks as shown in chartered bank month-end returns to 
the Minister of Finance. 

Bank of Canada Other Deposits as shown on published month-end 
statements—i.e. excluding Dominion Government, chartered banks 
and foreign deposits. 

Bank of Canada gold and foreign exchange holdings less the amount of 
foreign currency deposit liabilities, 
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D BANKS 


Seu Millions of Dollars 


ASSETS 


DAILY AVERAGE DATA 


Loans Gan Percent Total 
CANADA ABROAD fede: al mi Canadian |of Cash to} Active 
cs! Call Current | Current | Can | Current eesti (i cansda | Peegsits eed Cee 
Average of * 
Daily Figures 
499 267 1,343 112 301 248 3,528 191 2,293 8.3 205 1929 
696 ul yg 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
426 107 732 WL? 68 165 3,317 240 2,357 LOR! 200 1937 
,858 130 1,100 35 108 131 6,743 603 5,284 11.4 951 1945 
287 132 1,223 44 87 155 7,430 672 5,916 11.4 992 1946 
108 104 1,693 54 76 198 7,811 670 6,209 10.8 1,013 1947 
264 155 1,468 38 73 191 7,751 685 6,290 1? 1,000 Feb.-1947 
[239 121 1,507 4§ 84 188 Tyioe 671 6,102 Lie0 1,013 Mar. 
349 97 1,581 47 79 200 7,970 691 6,233 fla 1,013 Apr. 
162 81 1,623 41 15 207 7,649 677 6,172 110 1,005 May 
131 106 1,667 42 19 191 7,759 648 6,178 LOD 1,003 June 
110 99 iile 46 80 184 7,769 642 6,164 10.4 1,003 July 


968 70 1,861 72 73 224 7,775 
036 65 1,844 ce 76 222 7,949 
072 76 1,851 79 74 221 8,010 
066 80 1,858 67 74 224 8,033 
143 84 1,867 63 80 231 8,106 699 6,427 LOOAT O37 June 
154 ad LOLe va a 235 7,996 683 6,557 10.4 | 1,058 July 


Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


LATED BANK ASSETS 


690 | 6,299 | 11.0 | 1,008 | Feb.-1948 
682 | 6,251 | 10.9 | 1,023 | Mar. 
712 | 6,375 | 11.2 | 1,029. | Apr. 
706 | 6,444 | 11.0 | 1,036 | May 


“ RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE pipes ipsoee: Total 
Bank of ® Other Govt. Securities Deduct ae Re Related 
Canada banking? ‘i772, si) Net otice Bank 
Gold and ae Bonds“ pee ‘Total pis ian Total maton iB cpaaes Assets 
Exchange Advances (a2) (13) 
TAs at Deciss 
1938 214 196 753 = 753 1,163 79 1,084 G28. 1h 47 2 
1940 38 743 737 = (ot 1,018 32 | 1,486 | 1,720 | 1,438 
1943 1 2,093 1,410 261 eG fh 3,765 597 | 3,168 1,459 | 1,654 
1944 = 2,024 2,006 271 2,277 | 4,598 720 | 3,878 1,593 | 2,060 
1945 = 1,696 | 3,241 411 3,652 | 5,348 1,002 | 4,346 82% W239! 
1946 = 1,476 | 3,745 oa 3,745 | 5,221 366 | 4,855, | 2:297 | 2.836 
1947 = 811 3,418 = 3,118 | 4,529 WL 104,297 |1S.084- |) 8,143 
End of 
947—-Feb. = P22) 7,000 — BySo0N | 5,071 46] 4,610 | 2,460 | 3,040 
Mar. - ia brall 3,935 = 3,900} 0,106 542 | 4,564 | 2,467 | 3,067 
Apr. = 1 ae a 3,972 - SO, Obe0 b Oy LOS eye 4,592 | 2,618 | 3,050 
May = 1,184 | 3,671 = 3,671 4,855 317 45538: |) 2,625 5,124 
June 3 0383 |"".3,687 = 3,687 | 4,723 246° 45477 | 2,721 3,085 
July = 1,002. P13 5708 = 3,407 | 4,709 DOT NPA ALA NORE TO Clea OF 
948-Feb. | —- 882 | 3,655 . 3,655 | 4,537 137 | 4,400 | 2,995 | 3,261 
Mar.| - 1,068 | 3,512 - 3,512 | 4,580 | J11 | 4,469 | 3,000 | 3,298 
Apr.|  - 1,158 | 3,558 = 3,558 | 4,716 | 128 | 4,588 | 3,015 | 3,322 
May| - 1,175 | 3,591 # 3,591 | 4,766 | 257 | 4,515 | 3,020 | 3,326 
June} - L178 3,645. | ae 3,645 | 4,823 | 294 | 4,529 | 3,036 | 3,308 
July | - Hise) 3660" |) eS 3,660 | 4,798 | 276 | 4,522 | 3,055 | 3,33! 
(9) Bank of Canada and Chartered bank holdings of Dominion Government (12) Canadian dollar deposits of the Dominion Government at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
10) Bank of Canada and chartered bank holdings of Dominion Government advances in connection with Victory Loan issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
11) Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 

38% Perpetuals 15 Year 9 Year 5 Year 2 Year 

Bond Bond Bond Bond 

Price Yield Yield Yield Yield Yield 

Annual Average 

92.23 3.20 Set) 292 Py a | 1.40 

1942 94.53 B17 3.06 3.03 Leg 1.48 
1943 94.67 B17 30] 2,61 223 t52 
1944 96.79 STO 2.99 2.68 213 1 .46 
1945 97.79 3.07 2.93 2.54 1.93 1.39 
1946 103.68 2.76 2.61 Dead 1.69 1.39 
1947 104.00 Ld 257 POY L75 1.43 

Monthly 

1947—July 104.08 Tey ie yr Zee 1.74 1.45 
Aug. 104.25 Pa a 220: Zt T73 1.45 
Sept. 104.37 se af | Dido: Lidl VF 5 1.45 
Oct. 104.01 waver 20) 2.22 1.76 1.44 
Nov. 104.00 273 Zou L2 176 1 .44 
Dec. 103.99 273 ZO6 2.24 1.76 1.42 
1948—Jan. 100.97 v HS pase | 2.67 2.24 1 Wf 
Feb. 100.42 29/7, Lah, 2.69 Zag WP: 
Mar. 99.18 3.02 2.98 Lod 2.26 [93 
Apr. 99.04 3.03 2.98 2.79 Lee ye 
May 99.41 3.02 222 2.69 2.30 1338 
June 99.34 302 2.96 are Deon 1.47 
July 99.41 3.02 2.94 2x66," * LeL6 1.44 
Aug. 99.44 3.02 2.98 25 PaeM| LZ 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-48 
PAYABLE IN CANADA ONLY 
Quotations for Ist and 15th of each month 


ave 


. Ee 
THEORETICAL 5 YEAR BOND ‘NC | - 


2.6% 


THEORETICAL _15 YEAR BOND 


3.0% 130% 

34% 3.4% 
eS | ere he Sah 

3.8% L 3.8% 
19386 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 


(1) Prior to 1940 figures are for the 1st of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. (3) August 15, 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada) U. K.@ U.S.A. 
ooo eee eas ere Canada. | MUKA» U.SiA, 
Price Yield Price Yield Price Yield 


Annual Average 


1945 - = 100.57 2.95 101.95 2737 36) 895 bf). 
1946 104.56 2.63 LOS :22 REY 105.08 JES 388 J05 ce) 
1947 104.84 PREYS) 104.04 2:61 104.18 2.20 .406 DOA 592 
- Monthly 
1947—Mar. 104.85 2.60 105.54 2.47 105.07 2.14 399 506 376 
Apr. 104.75 2.60 106.01 2.42 105.04 2.14 407 J10 376 
May 104.89 2.59 106.47 237 104.97 2.14 407 05 376 
June 105.00 2.58 105.84 2.43 104.58 Ze 407 506 376 
July 105.00 20 103.27 2.67 104.18 220 408 504 594 
Aug. 104.85 2.59 99.86 Ep sm 104.21 2.19 41] 509 741 
Sept. 104.86 2.58 100.11 2.99 104.35 ZAS 407 it 789 
Oct. 104.81 Toe 101.87 2.81 103.84 222 410 505 827 
Nov. 104.75 2299 102.44 DID 102.44 2.32 408 307 912 
Dec. 104.75 259 100.82 2.92 101.99 Web) 409 Li 948 
1948—Jan. 102.25 2.80 100.92 2.90 101.03 2.42 410 J14 976 
Feb. 101.85 2.83 101.00 2.90 101.03 2.42 410 203 994 
Mar. | 100.27] 2.98 | 101.30 | 2.86 | 101.10 | 2.42 | .410 | 506 | .997 
Apr. 100.37 UBT 99.71 S02 101.16 2.41 410 Jie 998 
May 100.73 2.93 100.82 2.91 101.46 Hie 3) 412 JOS 998 
June 100.63 2.94 100.98 2.89 101.59 Ziad 412 507 997 
July 100.72 293 101.04 2.89 101.10 2.41 412 506 997 
Aug. 100.43 2.96 TOLI6 "| eZ od LOr-Os 2.42 411 507 997 
(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Aug. 1-16. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


Daily Opening Quotations 
( aa a f 
2.3% 23% 
P| a 
2% QUE 1S DEC., 1963-68 S 
Bt a ar es 


DOM _OF CANADA. 
3°/, OUE | SEPT., 1961-66 


PAGE "A 2. if qo 
UNITED KINGDOM an & 
3% OVE IS APR., 1959-69 
i] 
2.9% i] Lal ' 1 - oT — ple ‘ » fe 9% 
h,/ mM | | * vi 
3.1% | - ~ - ——_—_— J1% 
| | — 2 | | | 
JULY AUG. SEPT. OcT. NOV DEC. JAN FEB MAR. APR. MAY JUNE JULY AUG 


94 
* Security is not eligible for commercial banks before Dec. 1, 1952. (1) August 16. 
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V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- D loy- 1A 
PRO TION ‘ ; epartment| Employ ggregate 
ada idential Cc ra le ment Payrolls 
on- ar J Ind Ind 
Gold Nickel Steel News- Sa struction | Loadings Liaw ne aimee 
ee ; ric 
aa Brine Stations® pene Seasonally | Unadjusted| Unadjusted 


Thousands | Thousands | Thousands | Thousands | Millions | Milli adjusted | June 1, | June 1, 
ousands ousands ousands ousands illions 
Fine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs] of Dollars Thousands |/1935.39=100|1941 = 100 194] = 100 


Annual Totals“) 


1,928 55 1,543 25027 | 1135897. 129 3,532 140.5 Vio ~ 
1932 3,044 15 - 380 1,919 | 12,296 29 2,180 93.1 57.2 — 
1937 4,096 112 1,571 3,648 | 17,934 56 2,634 103.8 74.6 - 
1946 2,833 96 2,335 4,143 | 31,0638 213 3,690 218.0 113.5 142.4 
1947 3,069 118 2,945 4,447 | 37,376 197 3,957 251.4 123.0 172.6 
12 Months Ending * * 
July 1948 3,236 129 3,073 4,526 | 39,578 314 4,013 268.6 126.2 187.6 
Monthly 
1947—Jan. 234.1 9.7 249.8 370.0 3,091 5.1 302 219.1 118.5 149.9 
Feb. 223.0 8.6 229.2 341.3 QOtL 7.4 270 201.7 118.3 160.6 
Mar. 263.9 10.0 269.7 372.0 3,145 6.5 306 274.5 118.1 163.0 
Apr. 254.9 10.0 252.2 369.5 | 3,002 15.6 311 238.6 118.3 163.9 
May 268.9 9.9 244.1 384.5 3,154 22.0 345 238.4 LEG 163.7 
June 269.1 9.8 238.3 350.6 3,017 23.6 332 218.3 120.8 168.5 
July 261.4 9.8 232.3 379.7 3,048 17.9 343 245.5 124.1 173.8 
1948—Jan. 273.4 10.8 256.7 371.6 3,397 15.0 317 254.0 126.9 178.4 
Feb. 261.6 OF 239.6 344.6 3,178 1,1 286 259.3 124.0 185.7 
Mar. 287.7 10.5 286.0 387.7 3,473 20.5 324 297.8 123.9 189.3 
Apr. 286.1 13.2 264.3 385.6 3,324 33.2 334 279.1 122.2 184.9 
May 285.6 Toul 289.6 388.5 3,459 51.8 325 278.9 122.1 188.0 
June 286.1 11.9 259.4 382.9 3,337 40.9 342 259.1 125.9 195.4 
July 247.7 391.5 3,363 38.3 337 266.1 129.0 202.6 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month. 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. 12-Months ending June 1948. 
VALUE OF RETAIL SALES: 1948 
PERCENTAGE CHANGES OVER SAME MONTH OF PREVIOUS YEAR 
PERCENT PERCENT 


GMM eerie price inpex” 


30 V//ANALUE OF RETAIL SALES® 
ERY APPARENT voLUMe™ 


Om 
NI 
mash CANADA WN 
aus 
Sees 


JANUARY 


Retail Price Index. 


PD Bese 
D.B.S. unadjusted index of Value of Retail Sal 
D.B.S. unadjusted index of Value of Retail Sie divided by D.B.S. Retail Price index, 
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Index 1935-39 = 100 


Country 
General 
Stores 


VI—RETAIL MERCHANDISE SALES : VALUET 


Dominion Bureau of Statistics 


Department 


Stores 


Variety 
Stores 


Annual Average 


1938 103.2 

1939 100.7 

1940 106.7 

1941 116.2 

1942 132.9 

1943 148.0 

1944 167 

1945 P72.2 

1946 191.6 

1947 209.3 
Monthly 

1946—Dec. 191.3 

1947—Jan. 193.7 

Feb. 204.9 

Mar. 210.1 

Apr. 208.3 

May QALY 

June 216.7 

1947—Dec. 213.0 

1948—Jan. 214.1 

Feb. 219.2 

Mar. 224.8 

Apr. 220.6 

May 228.9 

June 240.7 


Index 1935-39 = 100 


Shoe 
Stores 


eeaeeen 


9989 
103.6 
116.2 
133.8 
149.7 


150.8 
165.7 
183.8 
218.0 
251.4 


203.2 
21951 
251.7 
274.5 
238.6 
238.4 
218.3 


240.2 
254.0 
259.3 
297.8 
279.1 
278.9 
259.1 


Drug 
Stores 


Food 
Stores 
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105.2 
113.2 
133.8 
161.3 
185.5 


185.5 
194.7 
211.2 
236.8 
259.6 


234.6 
248.9 
251.6 
255.9 
252.6 
251.6 
250.1 


285.5 
277.0 
283.9 
313.0 
280.4 
295.0 
284.3 


Furniture 
Stores 


Hardware 
Stores 


sr a rs |e | oe 


Annual Average 


98.4 

1939 96.6 

1940 106.6 

1941 L207 

1942 153.7 

1943 162.0 

1944 DS 

1945 192.0 

1946 203.9 

1947 216.9 
Monthly 

1946—Dec. 218.1 

1947—Jan. 180.8 

Feb. 201.1 

Mar. 226.3 

Apr. 186.7 

May 208.1 

June 207.8 

1947—Dec. 238.3 

1948—Jan. 191.7 

Feb. 2a4..1 

Mar. 25138 

Apr. 208.9 

May 219.0 


June 221.8 


amily 
Restaurants Clothing 
tores 

99.4 . 

97.2 : 

105.1 * 
123.3 136.4 
147.4 162.3 
176.9 173.3 
189.9 183.6 
197.3 203.5 
208.8 237.1 
ZAO%S 257.0 
200.7 221.9 
206.2 252.9 
208.2 256.5 
210.0 252.1 
20625 231.8 
203.1 267.1 
212.8 263.0 
202.2 255.4 
212.9 279.5 
209.2 278.6 
214.8 ara Oa 
25.0 200-2 
es 281.1 
225.1 291.0 

Jeveley and pceuices 

- 100.8 
+ 103.0 
. 130.3 
149.5 138.8 
167.9 133.7 
192.7 125 
218.2 108.6 
250.5 124.1 
278.9 218.3 
257.7 288.2 
Dist ZOoaL 
Zp 287.4 
245.6 303.8 
251.3 212.) 
226°7 Dto.o 
27.0 243.6 
258.7 293.1 
264.7 309.3 
267.0 347.4 
240.4 327.9 
263.1 343.8 
220.6 303.6 
2D at 241.7 
270.2 290.7 


t Monthly indexes adjusted for number of business days and seasonal variations * Not Available. 


Men's Women’s 
Clothing Clothing 
Stores Stores 
99.0 100.0 
100.2 101.5 
114.2 117.0 
136.5 136.4 
162.4 166.0 
164.8 uyiraal 
175.9 191.3 
193.0 207.6 
221.5 230.4 
242.4 247.2 
217.8 223.4 
217.9 258.3 
260.8 269.1 
238.6 274.4 
219.1 214.6 
250.6 258.4 
246.8 231.6 
247.6 254.2 
264.5 303.6 
275.4 285.3 
280.2 302.1 
243.2 261.9 
256.6 296.1 
264.9 285.7 
Retail 

Total Price 
Index 
101.4 102.8 
105.1 101.0 
117.5 106.6 
133.9 114.9 
152.7 122.4 
160.3 124.5 
172.6 125.2 
187.2 126.2 
213.1 132.1 
235.9 148.8 
212.4 137.2 
220.4 136.9 
233.3 137.9 
238.7 139.4 
229.0 142.2 
233.7 145.2 
234.9 147.4 
242.5 164.4 
248.6 167.1 
251.4 170.0 
267.3 171.0 
249.9 172.2 
254.5 174.6 
265.5 176.4 
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VII—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade) Bureau of Labor Statistics 

Products Materials| Foods Pe eartneh Py ready Foods fears Total 

Average of Mths. 
140.8 9 | 183.0 | 122.2 13870')°127 30): 126-3") LI4 Dai s.2 
1932 65.5 : SLOG 63.4| 71.7| 77.1} 84.9] 80.4 
1937 117.4 .6 | 108.0 | 105.8 118.7110.459 108-0 |) 105.8. 107.1 
1946 171.0 .5 | 143.0 | 129.8 195.5 | 175.1 | 164.9 | 1389.9 | 150.0 
1947 183.5 162.7 | 154.2 238.2:1'215.41'213.2 | 17611 7188.5 

Monthly 

1947—Apr. | 177.4 .8 | 152.5 | 147.4 232.8 | 208.5 | 205.3 | 171.6 | 183.6 
May | 180.3 .6 | 156.8 | 149.9 230.8 | 206.2 | 201.8 | 171.5 | 182.8 
June | 181.7 4) 158.2 1152.2 233.9 | 208.6 | 204.6 | 171.5 | 183.2 
July | 184.2 .5 |. 160.2 | 152.7 238.7 | 215.2 | 211.3 | 174.2 | 186.8 
Aug. | 185.0 .2| 161.8 | 154.0 238.9 | 217.4 | 217.8 | 178.6 | 190.7 
Sept. | 188.1 On LTLS 116220 245'3|\222.5 | 226:57| 183-9) 195.6 
Oct. | 187.5 Leh UG.3 WO ae 249.6 | 228.1 | 224.7 | 182.6 | 196.6 
Nov. | 192.8 A WSS ask 247.2 | 228.5 | 225.0 | 184.1 | 198.0 
Dec. | 200.1 8 | 185.6.) 17315 258.8 | 237.0 | 225.5 | 187.1 | 202.5 
1948—-Jan. | 212.3 | 205.1 | 195.1 | 179.4 262.1 | 239.5 | 227.4 | 190.6 | 205.6 
Feb. | 210.1 .6 | 195.5 | 180.3 24381 227.7 | 218.0'| 186.6'1/199.6 
Mar. } 211.0 SFA195.6 1 179-6 244.7 | 227.5 | 219.7 | 188.2 | 200.2 
Apr. | 215.7 .O | 198.0 | 180.6 245.7 | 228.5 | 223.4 | 190.3 | 202.0 
May | 222.0 .9 | 199.7 | 180.6 248.8 | 231.2 | 224.3 | 191.4 | 203.3 
June | 232.7 .6 | 205.7 | 180.8 257.9 | 237.8 | 229.3 | 192.9 | 206.2 
July | 233.7 .0 | 205.3 | 182.0 256.4 | 239.7 | 238.1 | 196.5 | 209.2 


(1) Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926 = 100. 

(2) Adjusted to 1935-39 = 100 from base 1913 = 100 in 1929 and from base 1930 = 100 thereafter. 

(3) Adjusted to 1935-39 = 100 from base 1926=100. ‘ 
An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
is not entirely comparable with the U.S.A. ‘Farm Products Index’’. 


ci) (2) 


WHOLESALE PRICES : FARM PRODUCTS AND MANUFACTURES 


INDEX 1935-39=!I00 INDEX 1935-39=100 
300 MONTHLY 1300 
i 
eo 250 
rn 
ANIMAL PRODUCTS H 
& 
1200 
“| Pen 
~S 
AAS aN ee NES A 
Jay FIELD CROPS aE iy 130 
Ue Nery 
|00 
Te Se See eee ay See aa 
1939 1940 194] 1942 1943 1944 1945 1946 1947 1948 


(1) D.B.S. Index of ‘Canadian Farms Products’”’. 
(2) D.B.S. Index of ‘Fully and chiefly manufactured materials’. 
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VIII—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
Home 
Food bene Clothing Rent emis. Miscellaneous ne Nee 
Weighting ail 6 12 19 9 23 SOOM. If 
Average of Months 
1929 134.7 112.6 134.8 119.7 105.0 1217 
1932 895.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1946 140.4 107.4 126.3 vay, 124.5 112.6 123.6 
A et 4 159.5 115.9 143.9 T1627 141.6 1t7.0 135.5 
_ First o ont 
1947—Mar. 148.7 109.1 133.1 113.4 133.6 116.0 128.9 
Apr. 151.6 109.1 136.9 113.4 Shae 116.3 130.6 
May 154.9 116.2 140.0 115.4 138.6 116.8 133.1 
June 1o72/ LIGé7 142.4 117.8 139.8 HU HY 134.9 
July 159.8 LPS 143.2 117.8 142.5 LE 135.9 
Aug. 160.6 118.6 145.5 117.8 143.7 117.2 136.6 
Sept. HODvo Err 152.0 LWig es: 147.4 17S 139.4 
Oct 47103 121.9 154.2 119.9 149.9 117.6 142.2 
Nov. 73.0 122.6 157.0 119.9 151.4 Lis2 143.6 
Dec. 178.7 120.3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. Ts2.2 120.4 161.2 119.9 158.4 122.6 148.3 
Feb. 186.1 120.4 165.1 119.9 159.9 122.8 150.1 
Mar. 185.9 Pee. 169.9 119.9 161.2 122.8 150.8 
Apr. 186.8 LZ bed 172.9 119.9 161.9 122.9 151.6 
May 191.2 1k bZ3.6 120.9 161.9 122.9 153.3 
June 193.9 124.3 174.8 120.9 162.0 12237 154.3 
July 201.3 124.5 175.4 120.9 162.8 12331 156.9 
Aug. 202.6 120.7 175.9 120.9 161.4 123.4 157.5 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common, 


RETAIL FOOD PRICES 


INDEX 1935-39 =I100 FIRST OF MONTH FIGURES INDEX 1935-39=100 


JULY 1948 INDEXES OF CHIEF COMPONENTS 


200 200 
175 175 
150 150 
125 125 
100 100 
ol Label le tered ia ly SORE ee 


* Last figure plotted for August Ist. 
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IX—AVERAGE HOURLY & WEEKLY EARNINGS & HOURS WORKED IN MANUFACTURING* 
HOURLY-RATED WAGE-EARNERS 


Dominion Bureau of Statistics 


AVERAGE POURS EARNINGS”) AVERAGE HOURS WORKED AVERAGE yee EARNINGS“ 
All Manu- Durable Non-Durable| All Manu- Durable Non-Durable All Manu- Durable Non-Durable 
factures Goods Goods factures Goods Goods factures Goods Goods 
Average of months 
69.4 76.8 60.8 44.3 44.7 43.8 30. @1 34.30 26.59 
1946 70.0 76.4 63.8 42.7 42.8 42.6 29.87 32.68 27.18 
1947 - 80.3 87.2 13.4 42.5 42.7 42.3 34.16 37.29 31.07 
1st of Month 
1947—Jan. 76.3 83.3 69.4 38.1 38.0 38.1 29.07 31.65 26.44 
Feb. 76.4 83.5 69.4 43.2 43.2 43.1 33.00 36.07 29.91 
Mar. Farge 84.2 69.9 43.4 43.6 43.2 33.46 36.71 30.20 
Apr. 77.6 84.8 70.5 43.2 43.4 43.1 33.52 36.80 30.39 
May 78.3 85.4 | ae 43.2 43.3 43.1 33.83 36.98 30.69 
June 79.9 86.2 73.4 42.9 43.0 42.7 34.28 37.07 Sistt 
July 80.8 86.8 14.7 42.0 42.5 41.6 33.94 36.89 31.08 
Aug. $1.3 Slat 74.8 42.5 42.6 42.3 34.55 37.36 31.64 
Sept. See 88.8 Nout 42.3 42.5 42.2 34.77 37.74 981.95 
Oct. 83.4 90.6 1622 43.1 43.5 42.6 35.95 39.41 32.46 
Nov. 84.7 91.9 14.0 42.9 43.1 42.7 36.34 39.70 33.14 
Dec. 85.6 92.8 78.3 43.5 43.8 43.2 37.24 40.65 33.83 
1948—Jan. 86.6 92.9 80.0 38.3 38.9 38.1 33.17 SOREL 30.48 
Feb. 86.6 93.2 80.1 42.8 42.7 42.8 37.06 39.80 34.28 
Mar. 88.0 95.0 80.8 43.2. 43.4 43.0 38.02 41.23 34.74 
Apr. 89.0 95.6 82.1 41.6 41.8 41.4 37.02 39.96 33.99 
May 89.4 96.2 82.4 43.1 43.4 42.7 38.53 41.75 SOeLS. 
June 90.6 96.9 84.2 41.7 41.6 41.8 37.18 40.31 35.20 


* Covers establishments usually employing not less than 15 persons and includes overtime and part-time workers. 
t As reported for last week of the previous month. 
(1) Gross earnings before deductions for taxes, unemployment insurance, etc. 


INDEXES OF AVERAGE HOURLY AND WEEKLY EARNINGS IN MANUFACTURING 


INDEX 1939=100 INDEX 1939=100 


ANNUAL MONTHLY? ANNUAL MONTHLY 
200 200 200 200 
180 180 180 180 
HOURLY EARNINGS —~ WEEKLY EARNINGS 


160 160 160 160 
140 140 140 140 
120 120 120 <— 120 
MouaLy EARIUNGS ADueTED™ _WEEKLy EARNINGS ADJUsTED™ 
BY COST OF LIVING INDEX BY COST OF LIVING INDEX 
100 100 100 100 


amak 


| 


Jo 


1939 40 41 42 43 44 45 1946 


1947 


(1) One week in the month of highest employment. 


(2) 1st of month figures for the last week of the previous month and plotted at the end of the previous month. 
cerned Jan. 1st figures are affected b 
(3) Earnings Index divided by Cost of 


1948 


= 


| 


To 


1939 40 4! 


42 43 44 45 


1946 


1947 


1948 


So far as weekly wages are con- 
y loss of working time during the holiday season and the average of Dec. 1st and Jan. 1st has been used, 
Living Index. 
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X—EMPLOYMENT AND PAYROLLS BY INDUSTRIES*: 1947-48 


Dominion Bureau of Statistics 
NUMBER OF EMPLOYEES 


Thousands 
First of Montut hat 
Jan. Feb. Mar. Apr. May June July 

MTATMIEAGtUTING 6 he, totes eet. 1,002 1,020 1,024 1027 1,030 | 1,039 1,055 
PaO TO Wri tn Macatee yee iss De 114 115 101 re he 74 
IV EAIIMIRO Saleh ig. 9, Bob 4 Lae NS at be 3 gfe 76 64 65 66 74 79 
CGIMMUNiCa IONS. es inh. 6s 6 42 42 42 43 44 45 46 
TAS PORbATION 213.0% 62 /es- Alain » « 169 166 167 168 173 180 182 
Construction & Maintenance 161 157 160 166 172 194 O14 
CERES ws ero Odes 58 58 59 60 61 62 66 
ig ie met ys ete |. coer 241 223 225 229 230 Zoo 238 
SES Tc © SA ae ORE Ripa aL a 78 79 79 80 80 80 80 

"1 CU Vo a a 1,936 1,936 1,935 1,939 1,929 1,979 2.032 
Thousands 

1948 
ies on Monty Jan. Feb. Mar. Apr. May June July 

DiomiactuTine 0. case vi oY. 1,048 1,052 1,062 1,058 4,057 1,066 1,084 
Pee IDG Seth tial 6 bdo ee 6B 126 120 tis 83 51 66 68 
UWI bic Keats os Grease gal. 79 72 78 79 81 82 84 
GOMOMUnICations). Gs s.c6s6 «.- 45 45 46 46 47 48 49 
Me SOOrEAOl ae es he ao: 180 172 172 Bet 179 183 185 
Construction & Maintenance 186 179 168 C71 192 218 235 
Ber ICeS re eke okie ais 65 65 64 65 67 68 "2 


AGGREGATE WEEKLY PAYROLLS 


Thousands of Dollars 


1947 
peeve oMny Jan. Feb. Mar. Apr. May June July 

PPMUIACUUPING 25 ).4 «61.0 3 visto s 32,481 36,057 36,658 36,947 Boot 38,069 38,469 
REINGs G ibs iy se oe hob Aas 3,638 3,629 3,943 3,687 2,030 2,473 2,586 
TU SLIT SR, ily ib nee aaa ae 2,012 All) 2,167 Z30L6 2,861 3,057 3,416 
OmimilinicAtiONS... 25.45.20 1,404 1,406 LAaw 1,461 1.4/1 1,540 1,579 
PEI OUL IO: «32 ships ee » 7,295 i920 7,416 7,480 7,044 7,804 7,989 
Construction & Maintenance | 5,006 5,288 5,587 5,600 5,967 6,671 (A422 
PEVICES aU ceils Pelee GSS 1,280 1325 1,363 1,385 Lee ay 1,445 1,544 
eee. Beas cee Eee ween Ye 6,983 6,809 6,927 1,008 TAG2 Liaw 7,556 
Bey CC Ed. ain es ab os oss 2,774 2,889 2,905 2,952 2,995 3,006 3,013 

Sy A Ls Welk 44 5-) 5 iednkawe.. 63,431 67 ,937 68 ,993 69,397 69,360 FL, 382 13,01 
Thousands of Dollars 

rE M 1948 
eee OP ONTHT Jan. Feb. Mar. Apr. May June July 

NIAUIACTHTING a moans. < sac 38,039 41,411 42,714 41,907 43 ,097 43 ,298 44 688 
[So 0,1 ae cg Re ae nd 4,934 4,639 4,505 3,398 2,108 2,467 2,635 
CNET i A a ee 3,179 D,41e S701 3,020 3,990 3,987 4,133 
CORMAUMICHTIONS «00s. 24.5 1,625 1,631 it 603. 1,699 1,707 1,828 1,895 
PP reamenor tation d ic %06,46) earns 8,116 7,824 7,940 7,929 8,083 9,089 9,183 
Construction & Maintenance 6,338 6,629 6,462 6,304 (elves: S0L2 9,105 
LY OP ag A 1,584 1,628 1,663 1657 1,705 rare 1,856 
PLAGE eri oie bc ete hon Seg 8,843 8,462 8,555 8,671 8,774 8,968 9 142 
BRET Ee h sa 'cn gs (Aes Ae a, LS Slo 3,144 3,230 Byoul 3,368 3,389 

DSTA een speed es 75,773 78,774 80,341 78 ,623 79,892 83 ,092 86,022 


* As reported by establishments with not less than 15 employees. jf As reported first of month, for the last week of the previous month, 
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Millions of Dollars 
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XI—CONSTRUCTION CONTRACTS AWARDED 


Compiled from ‘‘MacLean Building Reports” 


PRIVATE CONTRACTS 


DISTRIBUTION BY AREAS 


é Public | Total 
A enera - 
dehy ltnduscn|Bosness| Eng | Total [Comey COPS Jatarime Quebec | Ontario | Wester 
Hasan Totals . 
1929 128.9 63.0 | 139.6 99.4 | 431.0 | 145.7 | 576.7 20°27 187.8. | 215.8 “1 15289 
1932 28.9 7.8 20.9 15.6 deco 60.0" 113239 9.3 52.5 49.3 ZAG 
1937 56.2 33.8 33.4 28.0 | 151.5 (2.6 422401 21.6 7.9 97.8 32.8 
1945 196.0 (5.5 41.3 21.4 | 334.2 74.9 | 409.0 26.39 W219 ToL Oi Oar9 
1946 213.4 | 138833 18205 39.4 | 523.3 | 140.0 | 663.4 40.8 | 226.8 | 252.8 | 142.9 
ak 197.2. } LISS Ta 49.2 | 497.3 | 220.8 | 718.1 59.9 | 255.2 | 258.7 | 144.4 
12-mths. ending 
July 1948 313.7 | 105.0 | 182.9 | 109.5 | 661.1 | 228.2 | 889.3 59.7 | 319.8 | 3839.7. | 1702 
Monthly Totals 
1947—Apr. 15.6 6.2 13.6 ie 35.5 17.4 52.9 3.4 La 20.8 16.1 
May 22.0 7.9 18.0 2.0 50.2 14.0 64.2 5.1 ZN sb 22.3 Tout 
June 23.6 6.2 14.5 4.5 48.7 26.8 75.5 9.9 23.0 23.0 19.6 
July gee 4.3 10.4 1.4 34.0 38.5 12D 7.5 29.9 22.6 12.6 
Aug. 25.3 8.0 ar 2.4 47.4 23.0 70.4 4.2 23.9 28.4 13.8 
Sept. f° 2275 18.7 8.6 7.4 57.1 19.1 76.2 6.3 22.6 29.5 sare: 
Oct. eat 20.1 9.1 4.0 55.9 19.2 75.0 3.2 34.2 27.3 10.3 
Nov. | 20.2 (es 9.9 6 38.0 ZALES 59.8 aed 19.3 238 13.0 
Dec. 13.4 2.0 6.6 2 25.1 10.0 35.1 1.5 14.7 15.0 4.0 
1948—Jan. 15.0 6.0 7.4 4 28.7 0.0 34.2 pe 10.5 16.5 4.5 
Feb. Si). Sud ed 4.1 30.4 12.6 43.0 9.5 13.2 12.9 7.4 
Mar. 1420.5 1.6 10.0 we) 33.0 18.4 51.4 oul 20.9 16.8 10.5 
ADE. 33.2 aes bk ih 58.1 Zoe 80.8 1.8 21.9 40.9 16.2 
May 51.8 8.3 19.7 33.9 | 113.7 26.2: | 139.9 5.0 50.2 53.7 30.9 
June 40.9 5.8 14.6 oleae LIZ 7, 211i ASS.8 9.9 68.1 33.8 22.1 
July 38.3 4.0 14.6 4.2 61.1 255 89.8 8.6 20.2 41.2 19.8 


INDEX 1935-39=100 
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VALUE OF CONSTRUCTION CONTRACTS AWARDED 
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XII—STEAM RAILWAYS 
REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS” 


Thousands of Tons Dominion Bureau of Statistics 
| Farm Products and Foods | Forest Non-Metallic Minerals Manu- 
ent Vaidas 3 ae ioe EAL OS eee ee | factures 
| Hee Ee eiece All and Metals Coal Petroleum Alle) ae: | Total 
} an eir an an a 
Other Paper Coke ee nae Other | cellaneous 


Products Meats 


Calendar Years 


| 18,767 2,278 | 5,374 | 19,629] 7,116] 24,405] 4,028 | 13,684] 19,906 | 115,187 


1932 16,389 | 1,619 | 3,803 | 8,304] 2,093] 14,384] 2,457 | 3,626] 8,132] 60,807 
1937 | 10,371 | 1,840 | 5,185 | 13,932 | 9,182] 17,566 | 2,675 | 6,022] 15,272] 81,995 
1944 | 32,573 | 2,887 | 8,628 | 19,785 | 15,968} 25,195 | 14,466 | 6,458] 28,884 | 154,845 
1945 33,043 | 2,615 | 8,958 | 20,264 | 14,165} 23,718 | 9,403 | 6,904] 27,881 | 146,952 


1946 25,688 | 2,279 | 8,963 | 22,866 | 13,163 | 25,950 | 5,800 | 8,382] 25,437 | 138,527 
1947 | 27,273 | 2,019 | 8,570 | 26,132 | 17,771 | 25,463 | 6,997 | 10,254 | 28,227 | 152,705 


12-mths ending 

May 1948 | 25,161} 2,056 | 8,189 | 27,191 | 18,877 | 26,757 | 7,056 | 10,452 | 28,222 | 153,959 
Monthly | 

1947—May |. 2,634 147 649 | 1,961] 1,649} 1,675 653 896} 2,571 | 12,835 
June 2,417 147 593 | 2,193} 1,692] 1,916 596 | 1,050} 2,366} 12,969 
July 2,303 153 577 | 2,686] 1,669] 1,813 632 | 1,280] 2,205 | 13,168 
Aug. 1,877 153 562 | 2,306] 1,744] 1,828 603 | 1,167} 2,101} 12,340 
Sept. 2,675 132 700 | 2,074| 1,722| 2,276 621 | 1,184] 2,282] 13,666 
Oct. 3,084 174 | 1,016 | 2,060} 1,820] 2,492 663 | 1,195] 2,526] 15,029 
Nov. 2,955 257 899 | 1,844] 1,562] 2,410 554 841] 2,302] 13,224 
Dec. 2,113 239 752 | 2,311] 1,845] 2,677 590 577} 2,410] 13,013 


Feb. 1,652 150 607 | 2,506] 1,142} 2,045 517 440| 2,230] 11,288 
Mar. 1,654 162 628 | 2,917] 1,415] 2,696 563 590} 2,616] 13,243 
Apr 1,575 149 666 | 2,164] 1,625] 2,152 555 752| 2,543| 12,180 
May 1,471 140 549 | 2,028] 1,896} 2,149 601 946} 2,460 | 12,239 


| 
| 
1948—Jan. 1,785 200 640 | 2,252] 1,245] 2,303 561 430] 2,183] 11,600 


(1) Carried in Canada. (2) Sand and Gravel, Cement, Lime and Plaster, Stone, Slate, Clay, Asphalt, Salt. 


wD 


REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS 
MILLIONS OF SHORT TONS MILLIONS OF SHORT TONS 
CALENDAR YEAR TOTALS 


150 


f& MANUFA 
& MISCELLANEOUS 


NON-METALLIC MINERALS 100 


LD 


ie $ Yj 
0 


1929 30 31 Se 33 34 35) 36 37 38 39 40 4l 42 43 44 45 46 ° 47 48 
(1) Carried in Canada, (2) Running 12-month total in 1944-48 inclusive. 


145 


Millions of Dollars 


XIII—EXPORTS AND IMPORTS BY COUNTRIES 


Compiled from “Trade of Canada’’, Dominion Bureau of Statistics 


MERCHANDISE EXPORTSt 


AUGUST 1948 


TOTAL EXPORTS (EXCLUDING GOLD) TO Nw 
Non- 
ean cL aMMeneee Voc’) pomee)| tevaoee clean ftir es Total Ge 
; CIES SOUTH COUNTRIES | COLONIES SOUTH (4) Countries Exports - 
(1) AFRICA (2) (3) AMERICA 
Calendar Years 
1946 901 632 88 68 98 315 97 180 2,379 96 
es y 1,057 750 137 67 145 330 134 o7h 2,796 99 
12-Mths, ending 
July 1948 1,257 758 REE 63 115 306 130 151 2,897 109 
Monthly 
1947—Mar. 84.9 49.8 6 a0 9.7 26.2 9.7 16.6 lesa 6.8 
Apr. 89.9 48.2 9.2 6.4 9.1 Lo 10.1 10.0 198.5 6.4 
May 82.0 88.6 15.7 4.9 14.8 41.1 10.8 12.5 270.4 8.2 
June 84.2 86.4 16.2 9.6 15.5 34.9 9.4 19.4 278.5 8.6 
July 83.9 71.0 10.8 5.0 12.8 31.2 9.9 14.0 238.5 LOR 
Aug. Sout 64.1 9.3 3.2 15.9 25.6 9.0 BS Jape d) 10 
Sept. 89.2 56.3 10.6 4.9 13.0 PN age) WA 12.1 220.2 8.4 
Oct. 104.3 66.8 12:1 5.2 12.9 VA Eh 9.2 13.9 253.1 9.2 
Nov. 94.6 61.6 15.8 Sal 13.2 25.9 14.7 16.7 247.6 yee 
Dec. 107.8 61.6 10.9 3.4 13.2 34.1 12.4 14.7 258.0 16 
1948—Jan. 106.8 TS 10.8 4.2 4.7 24.8 8.0 13.9 245.2 9.6 
Feb. 96.4 61.5 0.8 One 6.4 22.6 9.7 12.2 217.9 8.9 
Mar. 114.0 61.8 8.4 4.4 4.3 ies el! 9.0 TLS 231.3 SG 
Apr. 111.4 53.5 7.4 8.0 6.4 Wiss) 9.1 9.2 22e.0 9.5 
May 116.3 86.4 1s 7.8 (he aL.0 13.5 es 288.7 8.8 
June es: Dt 8.2 7.0 10.0 23.6 11.2 9.9 238.9 9.6 
July | 120.9 54.9 ie 6.6 7.4 204 11.4 10.0. |3251.6) | 0-8 
Millions of Dollars MERCHANDISE IMPORTS" 
TOTAL IMPORTS (EXCLUDING GOLD) FROM 3 é 
U.K. UNION OTHER WESTERN CENTRAL eed 
gies, 7) tific seer it erie oe ee oe ee 
. (1) AFRICA (Dy (3) AMERICA (4) Countries 
Calendar Years ba 
1,405 139 62 8 61 40 126 24 1,864 610 
1947 1,975 186 84 4 69 64 159 29 2,570 325 
12-Mths. ending 
June 1948 1,878 241 95 5 2 62 197 30 2,585 408 
Monthly 
1947—Mar. 165.1 13:8 5.8 2 5.9 4.2 12.8 el 208.8 10.2 
Apr. 182.1 12.5 6.5 i ba2 4.1 12.5: 2.0 225.4 20.4 
May 184.1 14.8 13.4 Ws 6.4 6.0 15.4 vee 240.0 38.6 
June 174.7 Low 6.5 2 4.9 10.2 12.9 Bot 231.0 56.1 
July 168.9 17.5 10.2 A 6.8 5.0 13.2 4.6 226.6 22:0 
Aug. 155.4 14.6 5.3 all 6.3 on) 14.7 2.8 204.0 25.6 
Sept. 163.0 15.3 5.2 oD 2.7 4.4 14.2 2.0 207.9 20.7 
Oct. 190.4 18.1 8.2 na 6.5 5.8 21.3 3.2 254.2 Sak 
Nov. 174.4 Lie Gu 8 C2 6.4 14.2 LD 228.9 20.9 
Dec. 141.7 19.4 9.4 A 4.9 4.1 i<6 1.8 193.3 15.8 
1948—Jan. 150.0 21Ke 6.3 2 5.5 3.8 15.5 SZ 206.0 48.8 
Feb. 136.8 17.8 3.8 2 3.6 4.0 14.1 Led 182.1 44.7 
Mar. 138.3 21.6 6.3 3 4.1 5.3 ii eal 2.0 197.0 43.0 
Apr. 159.5 24.5 9.6 4 4.7 5.0 20.1 2.8 226.6 5.4 
May 145.0 27.4 1270 .o 10.2 7.0 18.6 4.5 pada | (2.5 
June 154.9 26.0 Leo .o 9.2 5.9 20.4 3.9 233.0 15.6 


t+ Includes exports of foreign produce. In the case of wheat, export figures 
are based on Board of Grain Commissioners rather than Customs data. 

* Imports from the United Kingdom do not include articles imported for 
the use of the armed forces of the United Kingdom. In the years 1946 and 
1947 articles admitted free under Order in Council (9213) and the item 
‘‘Canadian Goods Returned”’ (9195) are excluded. 


Excludes Newfoundland. Includes Ceylon and Palestine. 


rN Pay 
no 
Vw 


Consists of India, Pakistan, Burma, Australia, New Zealand and Iraq. 
Eire is included in Western Europe. Egypt is included in All Other. 


(3) 
(4) 


Excludes Spain, but includes Iceland, Eire, Greece and Turkey. 
Includes Newfoundland, Egypt and Spain. 
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EXPORTS, IMPORTS AND BALANCE 


MILLIONS OF DOLLARS RUNNING !12-MONTH TOTALS MILLIONS OF DOLLARS 
4000 $ MM. $ MM. 4000 
RUNNING 12-MONTH TOTALS 
“Tl Le 3500 
ay _- 
4 A Z MLLLLLAKL LLL LLL 2 YALL 3000 
12500 
2000 


J Ss J M 
1944 1945 1946 1947 oan 


(1) Excluding gold. Includes exports of foreign produce. In the case of wheat, export clearance figures are based on Board of Grain Com- 
missioners, rather than Customs data 
(2) Excludes articles imported from United Kingdom for the use os the armed forces of the United Kingdom. In the years 1946 and 1947 
articles admitted free under Order in Council (9213) and the item ‘‘Canadian Goods Returned”’ (9195) are excluded. 
* Export balance assuming that the import figure for July remains rat June ievel: 


MERCHANDISE TRADE WITH U.S.A: 
PERCENTAGE INCREASE (+) OR DECREASE (-) OVER SAME MONTH OF PREVIOUS YEAR 
PERCENT PERCENT 
75} 


PERCENTAGE CHANGE IN 
“aw P 
EXPORTS Z 


IMPORTS a 


Gg 


Gg 


XXXSAGAMSSSSSSSSS 
SX SSSSSAASS SSS 


MOMAANAA 
XSi MOO} 
RO OOOO nd 
MMMABA AN 


. YG 
y y j 
Yj Va Uy) 
Y) G EZ Y) 
y) G EZ J “fe 
Y) GZ as Y) 
Y) % GZ az Y) 
Z GaGa 
] GZEZEag az UZ &Z 0 
25 


JAN, FEB. MAR. APRs MAY JUNE JULY AUG. SEPT. OCT. NOV. DEC. JAN. FEB. MAR. APR MAY JUNE JULY 
1947 1948 


(1) See footnote (1) above. 
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XIV—MERCHANDISE EXPORTS 


Meaeane of Dollets Compiled from ‘‘Trade of Canac 


alendar foe beers Gnas Live Beer Other ese ine s s eel 
“Years Veit bles viheat 5 oa Bes ead) A Cattle Hans Meats Se Sioduee he aii raw a 
es ee oe 
1929 18 302 5) 26 14 e 9 19 10 = 4 2 
1932 11 146 5 Lie 2 4 on 9 3 = i é 
1937 16 182 Z 25 16 33 9 13 9) = 5 2 
1946 29 417 23 41 18 66 63 22 13 27 13 3S 
1947 32 446 12 55 15 62 41 14 16 37 17 4¢ 
12-Mths. ending | 
June 1948 PA 388 8 69 21 82 36 15 16 41 27 5) 
Monthly 
1947—Mar. 2.8 20% 2.4 2.4 8 4.4 2.5 2 49) 3.2 1.8 3. 
Apr. 1.9 28.2 1.2 2.0 1.3 2.9 2.8 5: 2.0 9 3. 
May 3.4 54.3 6 2.8 1.3 LONG 3.1 uk 1.4 3.4 9 5a 
June 3.4 67.8 2.8 5.0 1.5 vga 4.7 Sil 1.8 2.4 3 3.§ 
July 1.0 49.6 1.0 3.2 162 4.5 1.5 at 1.8 2.0 2 2a 
Aug. 2:2 34.1 Mf 1.9 1.5 6.3 2.3 1.9 2.1 2:0 3 3. 
Sept.]. 2.0 31.2 6 1.8 [27 4.1 2.4 3.3 1.8 2.4 A 3. 
Oct 4.0 32.8 oO 4.0 Le 1.8 i es 3.0 1.6 6.9 9 4, 
Nov. 3.4 OB rs: 10.2 1.4 4.0 1.8 2.8 Le 4.5 3.4 4. 
Dec. 2.0 22.9 2 16.6 1.4 8.2 5.0 9 1.0 ARS Zeb 3. 
1948—Jan. 1.4 36.0 rs) 7.5 1.3 7.4 5.8 1.3 8 3.6 6.0 3. 
Feb. 1.3 29.5 A 3.9 Tot 6.4 o.1 a 6 4.7 ook 4.1 
Mar. let 28.6 8 3.9 Let 10.3 3.9 ay 6 4.3 2.3 4, 
Apr. A 26.6 i2 3.4 2.3 9.8 3.0 aa 9) 9 132 4, 
May 6 36.0 1.5 5.3 2.8 13.8 2.0 all FC) 4.3 One 6. 
June at 28.8 | Wes'5) 6.2 3.0 oe i ~ 2.0 2.0 3.3 ba 


Other 


cain: | aren! | QAP | ope, [Meaney | Ria | SO OE | Real |u| ee 
ears Hubs (excl. raw Aca & lagriculture)| & Parts & Parts Steel Apparatus | products Produce Products | Produ 
wool) achinery 

1929 = 8 20 i 47 - 16 3 15 37 11 2 

1932 = 4 2 4 7 - 4 1 4 16 3 y 

~ 1937 2 tt 10 ts 21 - 18 4 19 56 18 o§ 

1946 8 42 29 16 78 34 fl 21 56 3f 17 5 

1947 12 oO 42 41 92 15 84 19 64 509 3l 6 
12-Mths. ending 

June 1948 et 32 DT 44 65 18 83 18 90 fe: 29 6 

Monthly 

1947—Mar. of 20 3.5 2.6 8.0 we 5.9 1.6 3.9 3.6 2.9 53 

Apr. 6 2.4 4.1 2.2 Cae ial 5.0 1.9 2.0 3.2 2.4 4. 

May 1.3 4.3 4.7 4.9 8.8 1.0 9.8 1.8 9.5 6.3 3.6 6.§ 

June 136 4.9 3.0 4.2 9.5 9 8.0 2.4 6.0 5.2 2.7 4, 

July 13 2.8 4.0 4.2 6.7 1.5 7.3 1.8 9.3 5.4 2.2 4, 

Aug. 122 25 3.3 2.8 Bak 1.2 7.8 1.3 5.5 D4 1.9 6. 

Sept. 9 2.4 2.9 3.0 ee 1.9 Tel ee 5.4 4.5 3.9 4, 

Oct. 12 3.1 4.3 4.6 6.8 1 igs 6.4 Eo 5.8 oe 2.0 5a 

Nov. 8 3.0 2.0 4.5 6.9 2.0 7.6 1.9 Gee 6.9 3.2 5. 

Dec. 8 3.0 4.2 4.0 15 1.4 6.0 1.3 4.2 aL psa 44 

1948—Jan. 8 2.0 5.5 4.3 Shi) 8 9.0 1.4 io 6.5 2 8. 

Feb. at 1.9 5.4 3.0 Sit 8 7.3 i2 8.8 7.0 Lid 5a 

Mar. ae 2.2 6.2 14.1 4.5 1.2 5.3 15 Tae see 2.9 52 

Art 8 2.5 6.9 3.0 Dae Le 6.4 17 7.0 4.3 2.0 6. 

May 8 2.9 6.3 3.4 4.4 2.1 9.8 1.9 14.9 9.4 Sak (f 

June oh | 5.8 2.8 4.2 2.4 7.4 ees fine a 1.3 4. 


(1) In the case of wheat for 1937, 46, 47 & 48 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) Made u 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 2845, 4 i 
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AMODITY CLASSIFICATION 


inion Bureau of Statistics Millions of Dollars 


fend dae & Furs ee poe Pulpwood |Wood Pulp} Newsprint Other Week Alcoholic A rroduelp Calendar 
en) salted) Rounds Boards Paper Products | Beverages (incl. Years 
synthetic) 

2 24 23 10 49 13 44 149 6 ZZ 30 32 1929 

4 11 wig 3 13 5 19 83 3 3) 12 “ 1932 

2 16 18 7 45 12 42 126 10 20 21 18 1937 

1 45 32 20 125 29 114 266 22 50 36 22 1946 

8 44 29 24 208 30 178 342 31 69 28 33 1947 
12-Mths. ending 

3 43 28 28 212 41 201 308 33 66 26 32 | June 1948 

Monthly 

2 4.9 4.1 1.6 ees 1.4 14.2 25.0 2.4 6.4 2.0 2.6 Mar.-i1947 

5 3.2 2.4 1.3 16.5 Po 15.4 30.0 1.9 6.4 veal Zak Apr. 

6 gs ee J £6 AG 1.5 15:3 29.9 3.7 5.6 3.2 4.0 May 

7 3.1 1.9 10 Lak 2.4 14.1 30.6 aul 5.9 2.9 3.5 June 

4 2.4 1.8 2.0 Pos 4.1 15.9 29.9 2.9 4.5 LG 2.2 July 

tf 2.8 1.3 vast 175 4.2 15.2 29.1 258 5.4 15 ohe Aug. 

9 228 2.0 2.8 19.9 3.6 15.6 ZO 2.4 5.6 Dapp okt Sept. 

1 5.6 ct Dak Zoek 4.6 16.7 33.0 200 6.2 2D 2.6 Oct! 

q 4.4 6 3.0 18.4 3.4 15% 28.9 oul 5.9 3.4 AE | Nov. 

8) 4.2 6.6 2.1 2251 3.9 17:0 30.3 yer fic 2.0 3.0 Dec. 

2 4.3 3.9 2.0 16:9, eo 2.8 15.8 27.9 2.6 4.8 2.0 2.8 Jan.— 1948 

1 6.6 Ze alt 15.4 Del. 14.8 24.9 2.4 Bet | 2.1 2.4 Feb. 

4 See 1.9 2.9 15.4 2.9 18.1 32.0 2.6 4.3 ye) 3.0 Mar. 

a 2.0 Zek 2 14.6 1.9 18.9 29.1 2.8 ‘sia 20 2a Apr. 

5 2.3 ee 2.0 16.3 Zo 19.8 33.8 3.8 Dae oe ou May 

9 vera! 2:0 2.0 15.5 3.9 18.9 30.5 2.9 4.6 Tah 2.9 June 

i ; Other Other : : Total 

Bis. ee Non- Asbestos sain Fertilizers eee ree a aes abe be Rd 9 Cslencas 

zold) | Products Mae Aeon & Products| Vessels Parts Exports Gold ( meol q) £ cars 

2 9 5 13 17 7 14 1 Ses. a7 190 igee 

6 4 2 3 6 3 8 s ay 14) S30 |) S60.|e eae 

9 15 5 15 16 7 15 1 SN SG SM Woy ifn) ea ey 

a 28 13 24 33 32 35 19 10 100 96 2,447 1946 

3 30 ie 33 42 34 49 26 6 94 99 2,858 1947 
12-Mths .ending 

2 31 20 ot 45 35 47 38 10 88 109 2,954 | June 1948 

Monthly 

0 3.1 1s 2A Zed 3.6 3.8 ee 8 10.1 6.8 216.1 | Mar.-1947 

9 1.4 it) 3.0 2.4 2.9 3.6 1.5 oO 6.8 6.4 202.4 | Apr. 

M3) 3.1 ey 3.9 3.4 227 5.2 iG oD 9.3 8.2 275.2 | May 

a2 2.0 1.6 2.8 4.1 2.9 6.2 6 3 9.7 8.6 283.4 | June 

8 2.0 1.3 2.5 4.1 pats) 4.5 oO 6 8.1 1G:1 245.6 | July 

8 2.0 1.7 2.0 3.6 2.2 3.9 2.4 3 6.5 ho 226.1 | Aug. 

6 2.4 ber; 2.9 3.9 3.0 3.9 oud eo 6.4 8.4 225.6 | Sept. 

RB) 2.8 ae oul 4.3 3.1 4.0 5.0 A fase 9.2 | 259.4 | Oct. 

0 aie 1.8 3.0 Sad 2.4 4.4 3.0 Vv 8.2 hse 252.0 | Nov. 

8 2.6 1.9 aa 3.6 3.5 Suge 5.0 4 8.0 ey 264.3 | Dec. 

~ 19 Ue. ah 3.9 3.0 3.8 2.0 af 6.8 9.6 251.2 | Jan.—1948 

m4 1.4 16 art 22 Der Gal. Lb iy ono 8.9 224.8 | Feb. 

0 3.3 17 aaa S32 2.6 3.6 1.4 1.4 Ge) Vaal 237.4 | Mar. 

4 3.4 1.5 3.4 3.9 4.0 Bue 1.8 125 fod 9.5 badse | Apt. 

9 4.0 2.6 Ear | yes 3.8 bi. 4.0 1.4 9.3 8.8 292.3 | May 

6 2.0 1.4 ote 4.1 1.6 4.0 8.9 12 eae 9.6 246.0 | June 


ee NL SE oh Til IT NU og EL a a I a Se a | es SE 
dus items listed in ‘‘Trade of Canada’’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
, 2860, 3160-3187. 
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BusINEss ACTIVITY 
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Wholesale Prices f 


Cost OF LIVING . 
Cost of Living Indexes: Canada ‘and U.S.A. 
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MERCHANDISE IMPORTS: COMMODITY CLASSIFICATION 
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Pages 


149 - 150 
149 
150 


151 - 152 
151 - 152 


153 
153 
154 
154 
155 
155 
156 
156 
157 
157 
158 
158 
159 
160 
160 
161 
161 
162 


163 
163 


164 
165 - 166 


Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given to a 
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Where this is the case a total does not necessarily equal the sum of its constituent items. 


For particulars apply to the Research Department, Bank of Canada, Ottawa 
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Millions of Dollars mn I—BAN 
LIABILITIES 
Chartered Bank Cash Foreigti Active All Total 
Deposits Govt. Other C B, of €: Oth Liabilit 
in Till B arch at) ee epostts |. Depowts | Deposit Geiton Accounts Assel 
Average of 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 = 50.1 6.6 290. 
1937-12 Mths. 46.2 193.7 239.9 24.3 Lid = 94.9 13.2 373. 
1939 Z 55.6 212.6 268.2 29.8 10.2 = 129.3 11.0 448. 
1943 cj 112.4 300.4 412.9 47.6 22.9 sy 661.0 30.3 1,174. 
1944 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,480. 
1945 138.1 454.8 592.9 56.7 36.2 Liat 940.9 42.4 1,840. 
1946 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,898. 
1947 ‘ ‘ 152.9 512.0 664.7 140.7 65.8 £3. Lh OOO ar 38.1 1,919 
End of 
1947— Mar. 147.3 536.3 683.5 159.8 64.6 2 1,005.9 30.9 1,946. 
Apr. 164.8 5042.6 707.4 195.7 69.3 iO 989.1 34.9 1,997. 
May 142.4 477.6 620.0 179.4 58.5 1.0: +) 1500527 31.6 1,896. 
June 151.8 474.4 626.2 105.6 54.4 1.0 1,000.8 36.0 1,824. 
July 165.1 468.3 633.4 124.1 63.7 of 988.6 36.7 1,847. 
Aug. 144.4 514.9 659.3 133.6 58.7 2.4 1,014.5 34.7 1,903. 
1948—Mar. 166.9 519.2 686.1 42.2 86.7 ra 1,013.9 20.8 1,854. 
Apr. 140.5 558.9 699.4 57.9 126.0 2 | 1,042.5 26.7 1,952. 
May . “170.2 547.3 717.5 135.9 95.8 9) 1,025.5 31.5 2,006. 
June 157.2 517.0 674.2 138.4 107.2 2 1,049.3 31.5 2,000. 
July 158.1 502.5 660.6 119.0 84.1 aL 1,062.2 32.1 1,958. 
Aug. 176.0 525.1 701.1 105.1 90.3 ee 08019 36.1 1,983. 


(1) Includes foreign exchange items for account of foreign clients. May 1940 and subsequent figures give effect to the enactment, under the War Measures Ac 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold rese 


MONEY SUPPLY AND INACTIVE NOTICE DEPOSITS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


MONT H-END 


MONEY SUPPLY 


a“ 
4a h- ‘. 
a INACTIVE NOTICE DEPOSITS 


4 


1946 1947 1948 


* See footnote (14) on page 152. ; 
i 
j 
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* CANADA Millions of Dollars 
ASSETS 
Securities All 
; Foreign I D 
Gold Silver ; DOM.-PROV. nd. Dev Orn Advances | Other 
G ther 
sane oe Securities} Total Accounts 


Under 2 yrs. | Over 2 yrs. Cap. Stock 


Average of 
Month-end Figures 


51.2 1.4 7.6 27.4 | 95.6 = = 123.0] 3.4 3.9 | 1935-10 Mths. 
82.0 2.5 19.0 BOTali ye OTK, . 6.5 163.9| — 5.9 | 1937-12 Mths. 
10.8 = 41.7 | 142.8| 46.2 ue a 189.1 2 6: 7ia| 1939: wane 
x * * * * 

“ 2 eS enol 2 1339.5 = eet 130.6. = Bp 2 104de) 
2 4 44.1 | 831.1 | 573.6 2.5 4071 4 20.3) 1944 108s 
3 2 173.9 | 1,028.5 | 595.9 | 10.0 yh 15634.4 5 Bi iSey 1945 ee 
3 = OT Se O47 30 088-4. 1) 17 eb ee DOHieet 1046 Waele 
4 = 1Gau) 1,116.54, 756.6.) 7 18:3 - | 1,891.5 3 26.5 | 1947 
Es 2 het 146.9 1757-50) 1b0 le) I ee 25.4 | Mar.-1947 
3 z ISOM S6.0°) 2751.98 11) 1570 Br 1. 952,2°10 4.0 40.2 | Apr. 

4 4 Ooi 12300) 731.0) |) | 15.0 ee (1869.0 10: 26.3. | May 

s : 4 OPN 106847 716,0.1 156 ae Tl7 94.7 - 25.4 | June 

2 : eos ot 22.6 ||" 15:0 er eio.5) | aih— 27.0 | July 

2 . 2 Amy WA Tse oO a 150 cap "NES S7658: (0, 1. = 24.0 | Aug. 

4 . 1B 985-2 |. 806:7 || ) 2530 A WS1 7.0) = 37.6 | Mar.— 1948 
~ = Baie tien 76008%| "25,0 =F 1i1,916,9 sin 6 = 35.4 | Apr. 

- - Cees. Gall 7D.Omin, 250 a 1/15979.7 £ 26.5 | May 

3 = Bie dgl52.90! 790-0 «1.4 25.0 = SAlds968-8e lm 31.7 | June 

2 = PO ONS Ay at we ene Gs ees ols 94327 “ 14.1 | July 

4 _ DEVAS S DB Nr7 3 Welw (95.0 By 19583010 25.1 | Aug. 


Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its 
rement has been suspended. 


CHARTERED BANKS: CASH IN CANADA* AND CANADIAN DEPOSITS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


MONTHLY AVERAGE OF DAILY FIGURES | 
‘ 


CASH IN aN 


7000 y 700 
/\ \ 650 
6500 ¢ 
aos am 
Y 
5 3 
6000 i 600 


yer eh CANADIAN DEPOSITS 


5500 550 
2000 “200 
SE Lh 


* See note (3) on page 151. 
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II—CHAR’ 


Millions of Dollars Bank 


LIABILITIES | 
. Deposits Securities 


Cash 
Notes anadian Total in .-PROV. i 
Demand | Notice bes oe Pome ane Foreign|Deposits Caunae : ete Fareiey Oth 
(1) (2) Under 2 yrs.| Over 2 yrs. : 
Average of 
Month-end figures 
1929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 foe 
1932 132 486 | 1,376 82 1,955 4 312 Zoce 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 23! 
1945 29 1,986 | 2,750 653 Hjoto | aad 6,278 593 1 86a, e157 5 228 19 
1946 23 A Looe yas t 483 5,993 | 806 6,919 673 b,OFS1R 23162 276 27 
1947 20 2,139 | 3,681 404 6,278 | 851 7,237 665 871 | 2,524 290 42: 
Bnd of . 
1947—Mar. 21 1,996 | 3,619 573 6,232 | 885 7,221 684 1,148 | 2,429 260 40: 
Apr. 20 2,166 | 3,637 553 6,404 | 880 7,386 707 1,077 | 2,548 304 421 
May 20 2,058. | 3,682 330 6,125 | 847 7,075 620 Sia, i 2,602 295 39 
June 20 2,186 | 3,644 322 6,208 | 867 7,181 626 786 | 2,643 299 40, 
July 19 2,126 | 3,689 300 6,229 | 858 7,194 633 (ak |) 2,656 309 4]. 
Aug. 19 2,058 | 35774 303 6,247 | 858 7,214 659 (2d 2,652 301 42! 
1948—Mar. 18 2 201 1) 38 ;927 272 6,458 | 802 7,378 686 835 | 2,399 260 oA 
Apr. 18 2,225" | 3,904 290 6,520 Hod 7,431 699 829 | 2,436 264 54 
May 1% 2,182 | 3,955 319 6,522 | 827 7,457 TN¢ 829 | 2,425 266 54 
June Ge 2,214 | 3,936 379 6,591 | 8388 7,534 674 952 | 2,382 266 54: 
July 17 24125) 3,009 379 6,497 | 831 7,431 661 929 | 2,408 270 54 
Aug. 17 2,215 | 4,008 391 6,653 | 841 7,606 701 967 | 2,480 264 dA: 
(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Depx 


III—MONEY SUPPLY A) 


Bani 
Millions of Dollars MONEY SUPPLY 
CURRENCY BANK DEPOSITS 
Cee CES Chartered Banks Bank of 
1 Other® “Otke| Total 
Notes“) | Coin®) | Total | Demand® oe ale vie ue Total oe wees Boke Deposits 
Ovt. 7 
As at Dec. 31 
1938 207 | 31 238 734 187 42 963 116 847 3 850 
1940 341 38 O79 1108) 203 112 1,346 172 pT ere oh ra a 1,184 
1943 794 55 849 | 1,697 294 134 2,125 266 1,859 18 1,877 | 2,726 
1944 930 60 990 | 1,862 363 153 2,318 243 2,135 28 2,163 | 3,153 
1945 992 63 1,055 | 2,063 474 172 2,709 280 2,429 30 2,459 | 3,514 


1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 3,996 

1947 1,046 66 15112. | 2,296 5097 233 3,126 362 2,764 68 2,832 | 3,944 
End of 

1947—Mar.| 1,027 64 1,091 | 1,996 ita 4 234 2,783 266 EMA 65 2,582 | 3,673 

Apr.| 1,010 63 1,073 | 2,166 507 285 3,008 291 gate 69 2,786 | 3,859 

May | 1,026 65 1,091 | 2,053 559 201 2,863 232 2,628 58 2,686 | 3,777 

June | 1,021 65 1,086 | 2,186 559 238 2,983 281 2,402 54 2,756 | 3,842 

July | 1,008 64 1,072 | 2,126 582 241 2,949 267 2,682 64 2,746 | 3,818 

Aug.| 1,034 65 1,099 | 2,058 588 234 2,880 | . 228 2,652 59 2,711 | 3,810 


1948-Mar.} 1,032] 66 | 1,098 | 2:201| 629 | 263 | 3,093 | 345 | 2,748] 87 | 2,835 | 3,933 
Apr.| 1,060 | 66 | 1,126 | 2,223 | 629 | 281 | 3,133 | 333 | 2,800 | 126 | 2,926 | 4,052 
May| 1,043] 67 | 1,110 | 2,182} 630 | 269 | 3,081 | 3/7 | 2,764| 96 | 2,860 | 3,970 
June} 1,067 | 67 | 1,134 | 2,214] 628 | 286 | 3,128 | 339 | 2,789 | 107 | 2,896 | 4,030 
Yuly | 1,079 | 68 | 1,147 | 2,112 | 628 | 270 | 3,010| 239 | 2,771| 84 | 2,855 | 4,0021 
Aug.| 1,068 | 67 | 1,135 | 2.215] 634 | 254 | 3,103] 280 | 2,823] 90 | 2,913 | 4,048) 


TTT 

(1) Note Circulation of Bank of Canada and chartered banks, excluding (5) Chartered banks’ Canadian dollar deposits of provincial governmen . 
notes held by chartered banks. Canadian, United Kingdom, and foreign banks. 

(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end returns 
and chartered banks in Canada. the Minister of Finance, 


7 


~~ 


: ; oe eae es Bank of Canada Other Deposits as shown on published month-e 
(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Dominion Government, chartered ban 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount 
and non-personal notice deposits. foreign currency deposit liabilities. 


ww 
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D BANKS 
1ada 


ASSETS 


Loans 


CANADA ABROAD es 
eo! Call Current | Current | Cay | Current ee 
499 267 1,343 £12 301 3,528 
696 117 1,032 165 84 2,869 
426 107 loo TE 68 Sole 
858 130 1,100 SO 108 6,743 
287 tz he 44 87 7,430 
108 | 104 | 1.693 | 54 76 7,811 
239 WA 1,507 4S 84 7,799 
349 97 ios! 47 79 7,970 
162 81 Lil eps: ALL 15 7,649 
131 106 1,667 42 79 7,759 
110 99 lig aks 46 80 7,769 
108 82 1,750 a0 84 7,795 
,036 65 1,844 rei 76 7,949 
072 76 1,851 79 74. 8,010 
,066 80 1,858 67 74 8,033 
143 84 1,867 63 80 8,106 
154 Ta bSi7 ae; val 7,996 
209 el 1,878 SO. LG 8,182 
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Millions of Dollars 
DAILY AVERAGE DATA 
Ie t Total 
see es eee of Cash to Active 
eposit a t 
Canada| “la” | Deposits | Circulation 
Average of 
Daily Figures 

191 2,293 &.3 205 
fi 1,955 $.8 158 1932 
240 25300 10.2 200 1937 
603 5,284 11.4 951 1945 
672 5,916 11.4 992 1946 
670 6,209 10.8 L016 1947 
671 6,102 11.0 1,013 Mar.-1947 
691 6,233 1M eae 1,013 Apr. 
677 6,172 11.0 1,005 May 
648 6,178 105 OOS June 
642 6,164 10.4 1,003 July 
644 6,196 10.4 1,007 Aug. 
682 G25! 10.9 1,023 Mar.- 1948 
az 6,375 LS 2 1,029 Apr. 
706 6,444 11.0 1,036 May 
699 6,427 10.9 1,037 June 
683 | 6,557 | 10.4 | 1,053 | July 

10.6 | 1,056 Aug. 


Figures given are annual averages of estimated month- end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


.LATED BANK ASSETS 


pada 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS 


DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE 


Bank of® 
Canada |Banking® 


Other Govt. Securities 


Millions of Dollars 


All other] Deduct | 


I 
SS ee ml ieee Ee 


Gold and |Securities} pondsio MASS ana Total 
Exchange Advances 

As at Dec. 31 
938 214 196 158 = 753 
1940 38 743 for = tou 
1943 1 2,093 1,410 261 1A ayia 
1944 = ee AlN 2,006 Qi Diner 
1945 = 1,696 3,241 411 33692 
1946 = 1,476 3,745 = 3,145 
pe ( = 811 os = O15 

End o 

1947—-Mar = | se ft 3,935 = 3,935 
Apr _ al 3,972 - 3,972 
May = 1,184 36/41 = 3,071 
June 3 POB3 i a,038¢ = 3,000 
July = 1,002 3100 = 3,107 
Aug = 1,019 3,139 = 3,109 
1948—Mar. _ 1,068 SoZ = S012 
Apr. _ 1,158 3,008 = 3,008 
May = ite begs: 3,091 = 3,091 
June = 1,178 3,645 = 3,645 
July = 1,138 3,660 = 3,660 
Aug. = 1,152, | 3,709 = 3,709 


(9) Bank of Canada and Chartered bank holdings of Dominion Government 
Treasury Bills, Deposit Certificates, Treasury notes and any other 
short term issues sold direct to B: ank of Canada and chartered banks. 

(10) Bank of Canada and chartered bank holdings of Dominion Government 
direct and guaranteed securities other than those shown as banking 
issues and exclusive of any temporary advances in connection with 
purchase of Victory Loan issues. 

(11) Chartered banks’ temporary advances to the public in connection 
with the purchase of Victory Loan bonds at time of issue. 


oans | Inactive aeons 

“gs Net aoa Notice | Bank 

BPA rrosposiss|botalastearencse oa eae 

(12) (13) 

1,163 JPN 084: | 15628: |) L472 
1,518 32 | 1,486 | 1,720 | 1,438 
3,765 597 | 3,168 | 1,459 | 1,654 
4,598 720 | 3,878 | 1,593 | 2,060 
5,848 | 1,002 | 4,346 | 1,827 | 2,391 
5,221 366 | 4,855 | 2,297 | 2,856 
4,529 272 | 4,257 | 3,084 | 3,143 
5,106 542 | 4,564 | 2,467 | 3,067 
5,103 S11 | 4,592 | 2,618 | 3,080 
4,855 317 | 4,538 | 2,625 | 3,124 
4,723 246 | 4,477 | 2,721 | 3,085 
4,709 297 | 4,412 | 2,770 | 3,107 
4,758 314 | 4,444 | 2,813 | 3,186 
4,580 I11 | 4,469 | 3,000 | 3,298 
4,716 128 | 4,588 | 3,015 | 3,322 
4,766 2910 A,515¥ 153020 “3926 
4,823 294 | 4,529 | 3,036 | 3,308 
4,798 270 \A,o22) 13,055} 35251 
4,861 257 | 4,574 | 3,078 | 3,368 


(12) Canadian dollar deposits of the Dominion Government at chartered 
banks and Bank of Canada. 

(13) All loans in Canada of the chartered banks other than temporary 
advances in connection with Victory Loan issues, plus chartered banks’ 
holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 

(14) Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average ; 
92.23 B10 eG) LZ Zak 1.40 
1942 94.53 aly 3.06 3.03 2.18 1 .48 
1943 94.67 CAs 3.01 2.81 PRS: eae 
1944 96.79 3.10 2.99 2.68 Za 1.46 
1945 97.79 Si0/ 2.93 2.54 1.93 1.39 
1946 103.68 276 2.61 Vie P) 1.69 1,39 
1947 104.00 IR RS 2.57 eZ: [o> 1.43 
Monthly 
1947—Aug. 104.25 Lat yey) Tah Ls 1.45 
Sept. 104.37 2/1 20) Yogi 3 | 1 1.45 
Oct: 104.01 L793 255 Died PIO 1.44 
Nov. 104.00 273 Leo Zero: 1.76 1.44 
Dec. 103.99 272 2.56 2.24 1.76 1.42 
1948—Jan. 100.97 2.93 Lo. 2.67 2.24 Leos 
Feb. 100.42 2.97 202 2.69 Zug y Pb y 
Mar. 99.18 3.02 2.98 2.61 2.20 | iba 
Apr. 99.04 3.03 2.98 2A9 2.29 ee) 
May 99.41 S02 2.92 2.69 230 T3e 
June 99.34 3.02 2.96 LAL WEE ys 1.47 
July 99.41 3.02 2.94 2.68 206 1.44 
Aug. 99.44 3.02 2.98 oa): 231 fey: 
Sept. 99.47 3.02 2.95 2/1 2.20 1 .46 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-48 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


3.8% 


(1) Prior to 1940 figures are for the 1st of month. (2) 1936-37 figures are for the ist of the month, 1938-39 figures are for average of month. (3) Sept. 15. 


1936 1937 1938 1939 1940 “1941 1942 1943 1944 1945 1946 1947 1948 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Canada U. K.® U.S.A. 
eee ee aes eee eee ee "@anada WK U.S.A. 
Price Yield Price Yield Price Yield 


Annual Average 


= = 100.08 IK) 100.18 2.49 383 1.004 3/9 


1945 ie = 100.57 2.95 101.95 DT. 365 OF s3fD: 
1946 104.56 203 105.22 Die 105.08 21D 388 05 37): 
1947 104.84 29 104.04 BiGl 104.18 2.20 .406 307 392 
- Monthly 

1947—Apr. 104.75 2.60 106.01 2.42 105.04 2.14 407 10 376 
May 104.89 2.59 106.47 237, 104.97 2.14 407 JO5 376 

June 105.00 26 105.84 2.43 104.58 Dee 7, 407 506 376 

July 105.00 eu2.58 | 103.27 lume 104-18 |. 2.20 408 504 | .594 

Aug. 104.85 2.59 99.86 3.01 104.21 2.19 41] 509 741 

Sept. 104.86 2.58 100.11 2.99 104.35 2.18 407 rey i | 789 

Oct. 104.81 2.59 101.87 Zeon 103.84 Dele 410 02. 827 

Nov. 104.75 239 102.44 2) 102.44 AS Ws 408 307 912 

Dec. 104.75 2.59 100.82 2.92 101.99 PASS) 409 odd 948 
1948—Jan. 102.25 2.80 100.92 2.90 101.03 2.42 410 514 976 
Feb. 101.85 2.63 101.00 2.90 101.03 2.42 410 03 994 

Mar. 100.27 2.98 101.30 2.86 101.10 2.42 410 506 997 

Apr. 100.37 PSV 99.71 BiOZ 101.16 2.41 410 DLS 998 

May 100.73 2:93 100.82 2.91 101.46 239 412 POF: 998 

June 100.63 2.94 100.98 2.89 101.59 Doe 412 507 997 

July 100.72 Jee ie! 101.04 2.89 101.10 2.41 412 506 997 

Aug. 100.43 2.96 101.84 2.80 101.03 2.42 All eit 997 

Sept. 100.51 2.09 1022238 3 2e 0 Ga BOS 2.42 412 J14 | 1.083 

(1) errs of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 214% due Dec. 15 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Sept. 1-17. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


Daily Opening Quotations 


Ee 


2.5% 


U.S. TREASURY 
2% OVE 15 DEC., 1963-68 i 


DOM OF CANADA 
ye 3% OUE | SEPT., 1961-66 


UNITED KINGDOM 
3% OUE 15 APR., 1959-69 


ALTA ; 


3.1% 
| pis et 184 | 
Gul = AUG UN SEeTun CCT, NOVEl BEC, )1JAN | FEB. |} MAR: APR. ‘(MAY JUNE JULY ) AUG, ° SEPT. 
1947 1948 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) Sept. 17. 
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V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- D Employ- |A 
PRODUCTION : ; epartment] Kmploy ggregate 
idential Store Sales ment Payrolls 
. ; Con- Car Index of Index Index 
F News- entra struction | Loadings Value (3) (3) 
Gold Nickel Steel print Electric | Contracts : : 
ie Stations! Awarded Seasonally | Unadjusted| Unadjusted 


adjusted June 1, Ju 


Thousands | Thousands | Thousands | Thousands Millions Millions 


Annual Totals“) 


1929 1,928 a9) 1,543 ZR ml Loge é 129 3,032 140.5 tS - 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 BL .2 - 
1937 4,096 112 OAL 38,648 | 17,934 56 2,634 103.8 74.6 - 
1946 2 833 96 2,339 4,143 | 31,063 213 3,690 218.0 113.5 142.4 
1947 3,069 118 2,945 4,447 | 37,376 197 3,957 251.4 123.0 172.6 
12 Months Ending * * 
Aug. 1948 3,279 132 3,099 4,537 | 39,933 333 4,026 261.6 126.7 190.1 
Monthly : 
1947—Feb. 223.0 8.6 229.2 341.3 2,501 7.4 270 200.6 118.3 160.6 
Mar. 263.9 10.0 269.7 342.0 3,145 6.5 306 274.5 fist 163.0 
Apr. 254.9 10.0 252.2 369.5 3,002 15.6 oll 258.0 118.3 163.9 
May 268.9 9.9 244.1 384.5 3,154 22.0 345 238.4 ELAS 163.7 
June 269.1 9.8 238.3 355.6 3,017 23.6 332 218.3 120.8 168.5 
July 261.4 9.8 2923 O19.8 3,048 17.9 343 245.5 124.1 1/38 
Aug. 260.9 9.9 233.8 377.9 3,060 25.9 331 250.7 126.1 178.6 
1948—Feb. 261.6 9.7 239.6 344.6 3,178 15.1 286 259.3 124.0 185.7 
Mar. 287.7 10:5 286.0 387.7 3,473 20.5 324 297.8 123.9 189.3 
Apr. 286.1 13.2 264.3 385.6 3,324 33.2 334 279.1 122.2 184.8 
May 280A Taal 289.6 388.5 3,459 Diss 325 278.9 122.1 188.0 
June 288.9 11.9 259.4 382.9 3,008 40.9 342 259.1 125.9 195.4 
July 296.2 12.2 244.9 391.5 3,363 38.3 337 267.0 129.7 203.5 
Aug. 263.1 389.1 3,414 44.5 344 285.6 131.4 207.2 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month. 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending July 1948. 


MINERAL PRODUCTION: COPPER, NICKEL, LEAD AND ZINC 


COPPER MILLIONS OF POUNDS RATIO SCALE ZINC 


MONTHLY AVERAGES MONTHLY TOTALS MONTHLY AVERAGES MONTHLY TOTALS 
50 ' 50 50 t 
45 45 
40 40 
Sho) ss) 
30 
1936 39 42 45:02 M..9 -S' 0) MN) SO Mees. 
1946 I94 1948 
LEAD 
MONTHLY AVERAGES MONTHLY AVERAGES MONTHLY TOTALS 
25 l 45 4 45 
40 40 
20 35 35 
30 30 
15 
25 25 
1936 39 42 45D0D.M.8 8 OD M 2 S$ BM 2s (2 
1946 1947 1948 


ae ne I, 
Fine Ounces | Short Tons | Short Tons | Short Tons | Kilowatt Hrs}} of Dollars Thousands 1935-39=100)1941 = 100)1941 = 100 


= 
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VI—INDUSTRIAL PRODUCTION” 


Index 1935-39 =100 Dominion Bureau of Statistics 
Non-DURABLE MANUFACTURES DuRABLE MANUFACTURES Total Total 
Sree TO) Meda ee terre oa oy stanaiar | Ge tadueea 
Bevenee Clothing Total Steel er eee Total tures tion 
Average of months 
1935 79.0 87.4 91.3 89.6 81.5 87.9 82.3 86.9 89.5 86.0 
1937 105.0 102.0 103.5 105.8 A oar 121.2 113.9 108.8 105.6 108.0 
1941 134.5 136.3 144.9 139.8 221.3 298.7 205.1 164.2 127.9 157.2 
1942 130.0 141.9 164.8 153.6 268.1 556.2 276.4 199.5 142.4 185.3 
1943 118.3 150.2 156.3 166.6 285.2 650.2 302.4 217.3 154.7 198.6 
1944 106.3 tele 142.9 173.1 256.2 7A4.6 299.4 220.3 154.9 198.8 


| 
| 

1945 101.6 if oa) 138.8 169.8 223.9 467.6 229.3 191.7 153.7 176.3 
| 


1946 103.3 174.6 130.5 163.0 187.3 215.9 179.38 169.0 159.2 159.2 

1947 112.7 184.3 134.0 174.2 211.9 240.0 208.4 186.8 172.0 175.5 
Monthly 

1947—Jan. 110.4 192.2 128.8 174.2 206.6 224.7 203.3 184.9 170.5 173.8 

Feb. 106.8 182.9 135.3 175.3 213.3 251.4 212.4 189.0 2.5 176.3 

Mar. 113.3 181.2 138.9 176.5 PA Cea 242.8 209.2 188.5 174.1 177.1 

Apr. 115.3 186.2 140.0 178.7 220.1 243.4 206.2 188.8 174.5 177.6 

May 112.0 18137 139.1 175.4 213.7 237.3 202.5 185.4 180.3 174.9 

June 115.0 180.2 135.35 173.5 210.5 241.3 208.8 186.5 180.9 176.2 

July IO 181.6 128.6 168.0 199.3 238.7 202.2 180.6 184.4 Lis 

1948—Jan. 118.5 186.2 135.9 175.9 220.7 211.9 212.3 189.3 166.2 177.8 


Feb. 120.4 190.3 142.7 181.5 223.1 209.9 216.2 194.2 162.3 181.6 
Mar. 128.0 182.3 145.3 179.3 224.0 255.3 217.1 193.2 165.6 182.0 
Apr. 137.3 186.8 144.2 181.4 225.8 250.3 213.5 193.2 174.8 184.1 
May 132.9 184.4 141.0 178.0 223.2 237.2 211.9 190.5 137.7 182.3 
June 129.0 186.9 133.7 178.0 214.3 235.4 208.7 189.3 179.4 179.6 
July 127.4 192.7 128.2 172.4 202.6 201.6 198.2 181.9 180.1 174.3 


(1) Physical Volume of Production. Seasonally adjusted indexes. 
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VII—WHOLESALE PRICES 
Index 1935-39 = 100 
CANADA U.K. Daa pees 


Dominion Bureau of Statistics” Board of Trade) ‘Bureau of Labor Statistics 

Products Matas Foods fais , Foods Total peeaueis Mea wals Foods Fath ml Total 

Average of Mths. 
1929 133.0 | 122.2 : 120.7 | 115.0 138.0 | 127.0 | 126.3 | 114.1 | 118.2 
1932 , 3 Sivas Olas . 92.2) 86.2 63.4] 71.71 77.1) 84.9] 80.4 
1937 i .6 | 108.0 | 105.8 : 107.5 | 109.5 113.74: 110.4.| 108.1} 105.3) 107.1 
1946 ; .O | 143.0 | 129.8 ° 166.2 | 176.4 195.5 | 175.1 | 164.9 | 189.9 | 150.0 
1947 : .6 | 162.7 | 154.2 ° 173.14.193.1 238.1;| 215-41, 218.24 176.4 1868.5 

Monthly 

1947—May ; .6 | 156.8 | 149.9 . 173.1 | 190.4 230.8 | 206.2 | 201.8 | 171.5 | 182.8 
June : 4 | 158.2 | 152.2 : 174.2 } 191.1 233.9 | 208.6 | 204.6 | 171.5 | 183.2 
July y © | 160.2 | 152.7 176.7 | 194.7 238.7 |-215.2 | 211.3)| 174.2 | 186.8 
Aug. : 2 | 161.8 | 154.0 . 175.5 | 195.3 238.9 | 217.4 | 217.8 | 178.6 | 190.7 
Sept. : : 171.5 | 162.0 : 173.0 | 196.6 245.3) | 222.5:| 226.5.| 188.3 Wi 95.5 
Oct. é Mois 16767. : 175.7 | 200.7 249.6 | 228.1 | 224.7 | 182.6 | 196.6 
Nov. , MD IS3e2 P Li257. . 179.4 | 204.1 247.2 | 228.5 | 225.0 | 184.1 | 198.0 
Dec. f 8 | 185.6 | 173.5 ; 180.4 | 204.9 258.8) 23750 1225.51 ISA 120255 
1948—Jan. : .1 | 195.1 | 179.4 . 182.9 | 213.6 262.1 | 239.5 | 227.4 | 190.6 | 205.6 
Feb. ‘ .6 | 195.5 | 180.3 ‘ 190.1 | 218.2 243.8 | 227.7 | 218.0 | 186.6 | 199.6 
Mar. : 3.7 | 195.6 | 179.6 ‘ 189.8 | 218.7 244.7 | 227.5 | 219.7 | 188.2 | 200.2 
Apr. , .O | 198.0 | 180.6 : 191.4 | 220.8 245.7 | 228.5 | 223.4 | 190.3 | 202.0 
May ; ; 199.7 | 180.6 S 191.5 | 222.0 248.8 | 231.2 | 224.3 | 191.4 | 203.3 
June , .6 | 205.7 | 180.8 . 193.7 | 223.8 257.9 | 237.8 | 229.3 | 192.8 | 206.2 
July ; .O | 205.3 | 182.0 , 193.2 | 223.4 256.8 | 239.8 | 238.1 | 196.3 | 209.2 
Aug. : .9 | 206.9 | 188.2 : O22 |) Zees7 251.4 | 237.0 | 239.6 | 198.7 | 210.2 


8 Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926= 100. 

2) Adjusted to 1935-39 = 100 from base 1913 =100 in 1929 and from base 1930=100 thereafter. 

(3) Adjusted to 1935-39 =100 from base 1926=100. 

* An independent series with different Arenas and different ile from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
is not entirely comparable with the U.S “Farm Products Index’ 
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VIII—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
Fuel and : Hom Total 
| Food Lighting Clothing Rent Furnishings Miscellaneous} thdex 
Weighting | 31 6 12 19 9 23 100 
Average of Months 
134.7 112.6 134.8 119.7 105.0 S217 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1946 | 140.4 107.4 126.3 112.7 124.5 112.6 | 123.6 
ca heel ue | 159.5 115.9 143.9 116.7 141.6 LUZON WY P1S5.5 
1947—Apr. 151.6 109.1 136.9 113.4 137.2 116.3 130.6 
May | 154.9 116.2 140.0 115.4 138.6 116.8 | 133.1 
June eB 737, 116.7 142.4 117.8 139.8 ite ire | 134.9 
July | 159.8 117.3 143.2 117.8 142.5 117.2 | 135.9 
Aug. 160.6 118.6 145.5 117.8 143.7 117.2 | 136.6 
Sept. 165.3 1201 152.0 117.8 147.4 117.5 | 139.4 
Oct. Piaplid Vacs 121.9 154.2 119.9 149.9 VG ce hate Vf 
Nov. 173.6 122.6 157.0 119.9 151.4 118.2 | 143.6 
Dec. | 178.7 120.3 159.3 119.9 154.9 119.8 | 146.0 
1948—Jan. 1 18222 120.4 161.2 119.9 158.4 122.6 | 148.3 
Feb. | 186.1 120.1 165.1 119.9 159.9 122.8 | 150.1 
Mar. | 185.9 121.0 169.9 119.9 161.2 122.8 | 150.8 
Apr. | 186.8 121.3 172.9 119.9 161.9 122.9 | 151.6 
May i 191 2 122;7 173.6 120.9 161.9 122.9 153.3 
June | 193.9 124.3 174.8 120.9 162.0 122% 154.3 
July | 201.3 124.5 175.4 120.9 162.8 123.1 156.9 
Aug. | 202.6 127.7 175.9 120.9 161.4 123.4 157.5 
Sept. | 203.9 128.5 179.9 LZ: 0 164.2 124.4 158.9 


a eh a I he A I DIE SL ee A i ek CE aA SO Ne Re a ee et Se LE ere ds NV 
* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common, 
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* Canada: 1st of month figures plotted at end of previous month; last date plotted September ist. U.S.A.: 15th of month figures; last date plotted 
August 15th. 
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IX—RETAIL MERCHANDISE SALES : VALUET 


Dominion Bureau of Statistics 


Index 1935-39 =100 


Country Family Men’s Women's 


Soest | ieeeen bila eae, || Stern Rene A dicate ia er ecen MMMM eco 

Annual Average 
1938 103.2 99.9 105.2 102.7 99.4 99.0 100.0 
1939 100.7 103.6 113.2 108.6 97.2 : 100.2 101.5 
1940 106.7 116.2 133.8 119.6 105.1 : 114.2 117.0 
1941 116.2 133.8 161.3 137.6 123.3 136.4 136.5 136.4 
1942 132.9 149.7 185.5 NS vele 147.4 162.3 162.4 166.0 
1943 148.0 150.8 185.5 165.3 176.9 ene 164.8 iW ea 
1944 160.7 165.7 194.7 175.5 189.9 183.6 175.9 191.3 
1945 172.2 183.8 211.2 187.1 197.3 203.5 193.0 207.6 
1946 191.6 218.0 236.8 204.3 208.8 PE oa 221.5 230.4 
1947 209.3 251.4 259.6 229.8 210.3 257.0 242.4 247.2 

Monthly 

1947-Jan. 193.7 219.1 248.9 207.0 206.2 252.9 217.9 258.3 
Feb. 204.9 251.7 251.6 215.0 208.2 256.5 260.8 269.1 
Mar. | 210.1 274.5 255.9 215.4 210.0 252.1 238.6 274.4 
Apr. 208.3 238.6 252.6 234.6 20785 231.8 219.1 214.6 
May Pair 238.4 251.6 9871 203.1 267.1 250.6 258.4 
June 216.7 218 250.1 243.7 212.8 263.0 246.8 231.6 
July 212.0 245.4 247.5 225.6 210 273.8 255.7 241.4 
1948-Jan. 214.1 254.0 277.0 236.8 212.9 279.5 264.5 303.6 
Feb. 219.2 259.3 283.9 244.6 209.2 278.6 275.4 285.3 
Mar. | 224.8 297.8 313.0 259.9 214.8 2717 280.2 302.1 
Apr. 220.6 279.1 280.4 249.5 215.0 253.2 243.2 261.9 
May 228.9 278.9 295.0 252.8 215.2 281.1 256.6 296.1 
June 237.6 259.0 285.2 284.0 oo 8 290.2 268.8 282.3 
July 224.9 266.1 278.7 251.8 2257 285.6 263.2 286.6 


Index 1935-39 = 100 


é Radio Retail 
Sores aoe Feiss Bee eeee ihe ators Cablesie bicctcal pee tote! pe 

Annual Average 
98.4 102.6 98.1 106.6 =: 100.8 101.4 102.8 
1939 96.6 104.8 102.0 107.6 . 103.0 105.1 101.0 
1940 106.6 113.9 118.1 117.3 ‘i 130.3 117.5 106.6 
1941 126.7 131.2 126.4 138.3 149.5 138.8 133.9 114.9 
1942 153.7 149.9 127.1 149.9 167.9 iBhwé 152.7 122.4 
1943 162.0 165.9 118.4 147.0 192.7 1925 160.3 124.5 
1944 172.3 179.3 130.0 166.4 218.2 108.6 172.6 125.2 
1945 192.0 191.1 147.4 193.9 250.5 124.1 187.2 126.2 
1946 203.9 209.3 198.2 251.6 278.9 218.3 213.1 132.1 
1947 216.9 218.2 Doe 276.3 257.7 288.2 235.9 148.8 

Monthly 

1947—Jan. 180.8 212.6 269.5 305.4 201.2 287.4 220.4 136.9 
Feb. 20151 212.3 232.8 340.2 245.6 303.8 233.3 137.9 
Mar. | 226.3 VAR TT 253.3 323.6 251.3 2125 238.7 139.4 
Apr. |) 186.7 210.7 207.9 270.6 220.7 275.3 229.0 142.2 
May 208.1 211.7 206.7 244.1 271.0 243.6 233.7 145.2 
June | 207.8 221.1 241.4 266.6 258.7 293.1 234.9 147.4 
July 228.2 218.1 21300 268.1 257.9 294.8 235.9 149.1 
1948—Jan. 191.7 230.7 284.4 338.1 267.0 347.4 248.6 167.1 
Feb. DEY bey 229.8 236.5 350.7 240.4 327.9 251.4 170.0 
Mar. 257.8 230.9 245.7 335.3 263.1 343.8 267.3 171.0 
Apr. | 208.9 228.4 215.9 279.5 220.6 303.6 249.9 Ligee 
May | 219.0 231.0 215.4 261.9 261.7 241.7 254.5 174.6 
June | 224.0 237.6 240.9 305.3 274.2 297.6 266.0 176.4 
July 240.4 232.6 262.3 285.1 267.5 284.4 255.0 180.4 


+ Monthly indexes adjusted for number of business days and seasonal variations * Not Available. 
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X—NEWSPRINT : NORTH AMERICA 


Thousands.of Short Tons Newsprint Association of Canada 
SJULP Painy. ESTIMATED CONSUMPTION | STOCKS 
PRODUCTION Net 
. bee Ue Exports | Total U.S. |Canadian Total | Msrease 
Canada Aa ee | US. Ani) j Total! Rurope Overseas | Supply |Publishers|Publishers| *°* or 


Decrease 
rs 


Calendar Years 


2,/o1 332 912 | 3,995 197 734 | 3,459 | 3,345 200 | 3,545 86 
1937 3,648 350 946 | 4,944 294 771 | 4,466 | 3,825 220 | 4,045 421 


1944 2,992 273 720 | 3,984 + 56S | 3,416 | 3,243 188 | 3,431 15 
1945 3,209 333 724 | 4,316 = 704 | 3,613 | 3,481 201 | 3,683 70 
1946 4,143 363 771 | 5,277 13 693 | 4,597 | 4,296 248 | 4,545 53 
1947 4,447 373 826 | 5,646 | 129 709 | 5,065 | 4,753 275 | 5,028 37 


12-mths. ending 


Aug. 1948 | 4,537 372 819 | 5,729 236 P/ 2195393 110/083 296 | 5,378 14 


Monthly 
1947-Feb. | 341.3 | 29.7 62.8 | 433.8 3.8 53.0 | 384.6 | 344.6 | 19.6 | 364.2 | 20.4 
Mar. | 372.5 31.9 67.9 | 472.3 2.0 37.6 | 416.7 | 403.6 22.8 | 426.4 D7 
Apr. | 369.5 | 29.4 71.9 | 470.8 8 51.9 | 419.7 | 396.6 | 22.9 | 419.5 4 
May | 384.5 | 28.4 73.5 | 486.4 2. 74.5 | 414.5 | 404.0 | 23.1 | 427.1 12:6 
June | 355.6 | 30.2 67.3 | 453.0 6.9 C2 STe.8 890,255) 22.7 412.9 35.0 
July | 379.7 52.6 67.7 | 480.0 | 24.6 D210 SWAS1.9 SOL .69) 23.80 10375.4 by 76.6 
AUS 360 08 |) tok. 70.5 | 480.3 14.6 Z 2A A222) 1374.8) 22.74) (397.5 b 24.7 
1948-Feb. | 344.6 24.8 58.0 | 427.4 17.0 23.6 | 420.9 | 402.6 23.3 | 425.9 5.0 
Mar. | 387.7 28.5 64.9 | 481.1 24.7 38.8 | 467.0 | 442.3 | 25.3 | 467.6 6 
Apr. | 385.6 32.6 69.4 | 487.6 | 20.9 232 "| 413.4 | 447'8 | 24.7 1472.5 8 
May | 388.5 | 32.3 42.7 | 493.5 | | 26.4 66.8 | 453.1 | 456.0 | 25.9 | 481.9 | 28.7 
June | 382.9 32.1 tack 487.1 16.7 66.2 | 439.5 | 427.5 25.9 | 453.4 13.9 
July | 391.5 | 33.0 69.3 | 493.8 | 24.8 40.2 | 478.4 | 381.2 | 25.3 | 406.5 | 71.9 
Aug. | 389.1 d0.1 72.6 | 494.8 | 25.0 41.8 | 478.0 | 410.5 | 24.7 | 435.3 | 42.7 
XI—CENTRAL ELECTRIC STATIONS 
Millions of Kilowatt Hours Domimon Bureau of Statistics & Bank of Canada 
PRODUCTION CONSUMPTION 
: Generated | Generated eens Losses Firm 
Daily Averages 
b ‘ Secondary Power 
Woter Fuel nora U.S.A. | (Estimated) | “ Power | (Egtimated) 
Calendar Years Mma San | aera Tra rs 
47.4 9 48.3 4.0 6.3 31.4 
1932 42.5 8 43.4 1s 7.9 27.4 
1937 74.2 1.4 75.6 Sea 21.4 38.6 
1944 107.9 230 110.6 el C37 85.4 
1945 107.3 2.6 109.9 bee 18.2 74.2 
1946 P1432 2.8 114.0 6.8 22.1 74.4 
1947 120.3 3.0 123.3 Dees 15.2 90.6 
Monthly 
1947—Jan. 120.7 3.0 124.2 5.4 19.1 87.8 
Feb. 125.2 3.0 128.2 5.4 20.2 90.3 
Mar. 124.9 pe 127.6 5.9 20.3 89.3 
Apr. 121.8 2.5 124.2 6.2 18.0 88.2 
May 124.0 2.4 126.4 6.1 18.5 89.7 
June 122.5 24 125.2 6.4 18.2 88.7 
July 118.2 2.8 121.0 7 0 Los. 86.9 
Aug. 114.5 3.0 117.5 6.4 12.4 87.6 
1948—Jan. Aa Ui pees 3.6 121.1 4.4 (ee! 97.9 
Feb. DLGs9 3.8 120.7 4.2 6.9 97.9 
Mar. L179 3.5 121.4 4.5 4.9 100.3 
Apr. 121.1 3.3 124.4 bye) 8.1 98.9 
May 128.4 ie 131.5 6.0 13.9 99.0 
June 121.0 3.1 124.1 ye 7.2 99.4 
July 115.2 3.1 118.2 nt 4.7 97.2 
‘Aug. 116.2 3.2 119.3 4.9 4.3 98.7 


161 


SEPTEMBER 1948 


XII—CASH INCOME FROM THE SALE OF FARM PRODUCTS 


Dominion Bureau of Statistics 


Millions of Dollars 


BY PRODUCTsIt 


BY REGIONSTt 


D RI 
Busse | ivesrocx ,PAopUe| CALL | Total [atanerines| Cano | Wevree 
EcGcs 

Calendar Years 
1926 561 193 164 40 958 | 38 351 569 
1929 482 215 187 42 S270Ln os 367 522 
1933 191 84 100 i) 397 | 23 VeZ 197 
1934 239 112 116 26 485 | 26 206 253 
1935 2511 130 122 28 Sil p27 219 265 
1936 254 155 138 31 578 | 29 257 292 
1937 263 195 150 38 646 | 36 302 308 
1938 293 164 169 38 664 | 34 309 321 
1939 332 185 166 39 W224: 32 319 RvAl 
1940 291 245 183 47 766 | 40 354 372 
1941 312 321 230 51 914] 48 431 435 
1942 348 B72 317 63 1,101 58 530 513 
1943 516 447 367 80 1,410 7 586 752 
1944 824 514 400 90 1,828 | 75 6278 L127 
1945 653 526 422 93 1,695 | 79 689 926 
1946 709 504 443 96 1,753 87 725 941 
1947 848 524 494 124 1,991 90 842 |1,058 

12 months-endin 

June 1948] 907 641 558 125 2,232 | 111 940 {1,179 

6 months-endin 

June 19461, 1600) 219) | 194, |) 47 620| 37 | 309 | 274 

June 1947] 234 221 215 63 233 aies 371 324 

June 1948] 293 338 279 64 974 | 59 469 445 


Total 

CERTAIN (incl. 

rece wee 
Total e* Payments) 
958 | - 958 
927 ~ 927 
397 - 397 
485 | - 485 
511 - 511 
578 = 578 
646} - 646 
664 = 664 
1221710 732 
766 2 768 
914 | 28 942 
1,101} 55 | 1,156 
1,410 | . 31 1,441 
1,828 | 18 1,846 
1,695 6 1,701 
1,753:] welts 1,770 
1,991 | 12 | 2,002 
2,232.1 eel? 2,249 
620 | 16 636 
733 10 743 
974 15 990 


tt Includes amounts paid on account of wheat participation certificates, the oats and barley equalization payments and those Dominion and Provincial 
Government payments which farmers receive as subsidies to prices. : wa) 
** Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 
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+ Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 
* 12 months ending June 1948. 
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CALENDAR YEARS 


Thousands 
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XIII—LIVESTOCK MARKETINGS"”? 
Department of Agriculture 


Total Marketings... 


Thousands 
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Sai ie) Wie 8) 4) ¥i 8 ®t fe. 


Alberta 


Oa WIC, IDL Ce cy ait Pear eae ee) a 


Total Marketings.. 


Thousands 


Quebec 
Ontario 
Manitoba 
Saskatchewan. . 
Alberta 
British Columbia... .. 


Total Marketings... 


Dollars 


& “a; as) ee, ee sr al ed ere 


bBo) 2s, Ley ltet ete a Tee) ei SD Ve 


| 1936 | 1937 | 1938 1940 1941 1942 | 1943 | 1944 1945 1946 1947 
CATTLE 
7 Th 4 9 litem 1S ee 20 spe vee Vu 
2 40 | 46 | a Oe eer 701 208 tile 86)|, 9) 65 
438| 419| 452] 494] 456 460| 606] 531] 479 
129] 152] 166] 176] 165 ed a 2A late 
ately 445) 187 |). 473 | aade 379| 495] 481] 370 
364} 312| 265] 249) 258 384] 535] 494] 423 
t ‘ : 16| 36 ee 
1,283 | 1,381 | 1,074 | 1,183 | 1,210 1,529 | 2,022 | 1,901 | 1,564 
CALVES 
Ol state 114 Me Se ME SUH MnO Ra OT WaT hath Olan ti oe 
114] 139] 144] 169] 196] 237] 209] 183/ 190] 216] 225] 199 
278| 302] 285] 302] 290] 299] 269] 216] 235] 263] 237] 222 
2 10) 110) 80109 UES TOL Wie a, ee odd) enh}; 4:ae 
SOT 166:( 74 7 |e eal 764 Wee Lt 102 | 1 em 
LOO} )-130)h) 121 fol T3 LOA POs i OS lat 2B |r 8S) L1G. k Oat Ode |r 8y 
yl ey * : 1 eee a tee gee! Be Bho as'| Wuiee 
680| 859| 748| 795) 819| 829) 772| 644] 701| 830| 795) 704 
HOGS 
Bole vere eS So meOO nc Elen S200 (Ore Lede er O7 im) Cae lhantOn 
261) 848) .288 | 337), -524()--4514 0848) 437 | 789 | B85 1478) 700 
1,613 | 1,758 | 1,631 | 1,668 | 2,191 | 2,327 | 2,022 | 2,029 | 2,109 | 1,807 | 1,769 | 2,091 
B68 2561250) /327 |i) 20) Peas f7bs 852) | 487119345 1) 308 
| 570} 570| 217] 312] 649) 857| 965|1,409]1,934| 943] 514| 435 
1,039} 986] 783} 980] 1,485 | 1,947 | 2,182 | 2,392 | 2,982 | 1,946 | 1,251 | 1,105 
: : : : Gil sense eB aD 27" lien OO: eS bile 22> PONG 
.| 3,797 | 3,986 | 3,246 | 3,706 | 5,457 | 6,216 | 6,228 | 7,149 | 8,863 | 5,861 | 4,461 | 4,756 
SHEEP 
LO TO) IS" Leas ee ibe tm blew 48 fe 
123 ieetaO F201 126 ee) GAT hs tees Piet Wh225.) 214) 7p 
252| 248] 249] 229) 226] 245| 229] 236] 259] 304] 277) 202 
Biers t 89) 80)” Oo hs Gir NGonmhare eid 57148 | 12) fences 
Pay Oo e738] | 64) S04 Ree sone 186 [e161 | 9149-4) M0) 
DAT e20 200 (224 | 1931214 | S207 Nati), (808;) |) 820..' .300 |) 289 
+ ‘ ; : 36 | MVSb a ead wud he 40te a1.) 35 Hy 26 
812} 798| 759) 753| 772] 830| 833] 887|1,040/|1,233/1,131| 9896 
AVERAGE PRICE PER CWT. ON LEADING CANADIAN MARKETS 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 
3.45| 4.15] 4.35] 5.10] 5.70] 6.69] 8.39] 9.46] 8.85] 9.00 | 10.00 | 10.92 
5.20] 5.65) 6.10| 6.50] 7.25} 8.89] 10.91 | 12.19 | 10.15 | 10.85 | 12.25 | 12.62 
7.95| 8.30| 9.27] 8.64 | 10.95 | 12.85 | 15.08 | 16.21 | 16.65 | 17.15 | 18.80 | 21.31 
6.80] 7.35] 7.16] 8.03] 8.27] 9.73] 10.95] 10.79] 9.95] 10.55 | 11.80 | 12.03 


(1) Shipments to stock-yards, to packers and direct for export, classified by provinces in which shipment originated. 


hogs. * Not available. 


(2) Prices shown from 1940 are for dressed 
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XIV—CANADIAN WHEAT : STATISTICAL POSITION 


Millions of Bushels 


CROP YEAR 
Beginning Grain 
August 1 rat ae 
1927/28 ah 
1928/29 78 
1929/30 104 
1930/31 iG 
1931/32 133 
1932/33 130 
1933/34 210 
1934/35 193 
1935/36 202 
1936/37 108 
1937/38 33 
1938/39 24 
1939/40 95 
1940/41 218 
1941/42 448 
1942/43 405 
1943/44 579 
1944/45 338 
1945/46 238 
1946/47 73 
1947/48 87 
1948/49 76 


Compiled from ‘‘Grain Trade of Canada” and the ‘‘ Monthly Review of the Wheat Situation” 


Supplies Beginning of Period Available 
: Apparent for Exports) Radot 
Cane deny Total Domestic | Export | of Wheat| poiog 
Grain in Carry- Crop Total Dis- and and aa 
U.S.A over Supplies appearance Carry- Flour tore. 
Ports over 
5 56 480 535 120 415 324 91 
14 91 567 658 Soe 525 398 127 
2a 127 305 432 biz 320 193 127 
16 127 421 547 £39 408 269 139 
6 139 321 460 Br 343 207 136 
6 136 443 579 99 480 263 218 
8 218 282 500 104 395 193 203 
10 203 276 479 101 378 164 214 
12 214 282 496 Ways 374 247 127 
19 127 219 347 99 247 210 37 
4 37 180 217 97% 120 96 25 
1 ZS 360 385 122 263 160 103 
8 103 521 624 130 493 193 300 
28 300 540 841 129 711 231 480 
32 480 315 795 145 650 226 424 
19 424 557 980 a 809 21> 595 
15 595 284 879 79 700 344 357 
18 357 417 773 f7Z 601 343 258 
20 258 319 577 160 414 343 74 
— 74 414 487 161 330 239 87 
= 87 341 428 157 ela 195° 76 
= 76 391” 467 


(1) Canadian Customs figures adjusted for changes in stocks of Canadian wheat in U.S.A. Lake and Seaboard Ports until 1935/36; after that year Board 


of Grain Commissioners’ clearances. 


MILLIONS OF BUSHELS 


(2) Exclusive of consumption of 5.7 mm, bushels imported from the United States. 


(3) Preliminary. 


CANADIAN WHEAT i 
TOTAL SUPPLIES AND DISTRIBUTION 


SURREY 


Vd 


CROP YEARS ENDING JULY 3! 


DISTRIBUTION 
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(1) Estimate. 


(4) Estimate. 
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XV—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada’’, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE EXPORTSt 
TOTAL EXPORTS (EXCLUDING GOLD) TO Net 
U.K. UNION OTHER WESTERN CENTRAL ALL Total iis oe 
ES el DRED le OR ae es ROR En AMD fw Ormar AML og ORD 
“ly ARICA (2) (3) AMERICA ” satanic) Ce aeabnigs 
Calendar Years 
901 632 82 68 Lee 304 O07 183 2,379 96 
1947 1,057 755 123 67 169 310 134 180 2,796 99 
12-Mths. ending 
Aug. 1948 1,289 745 106 OO EG) 289 128 156 2,900 Lud 
Monthly 
1947—Apr. 89.9 48.2 8.6 6.4 On 15.5 10.1 10.4 198.5 6.4 
May 82.0 88.6 15.0 A 17.4 39.0 10.8 12.7 270.4 8.2 
June 84.2 86.4 14.7 9.6 20.5 33.2 9.4 20.6 278.5 8.6 
July 83.9 (0 asl 5.0 15.6 28.9 2.9 14.1 238.5 10.1 
Aug. 83.7 64.1 8.6 3.2 Loe 23.0 9.0 11.4 222.1 G30 
Sept. 89.2 56.3 8.9 4.9 14.2 20.8 12.7 13.1 220.2 8.4 
Oct. 104.3 66.8 10.3 5.2 15.9 26.1 9.2 15.4 253.1 9.2 
Nov. 94.6 61.6 13.6 Dl 15.5 24.7 14.7 178 247.6 G2 
Wee: 107.8 61.6 9.7 3.4 13:9 33.0 12.4 15.7 258.0 11.0 
1948—Jan. 106.8 71.8 10.3 4.2 5.5 24.3 8.0 14.3 245.2 9.6 
Feb. 96.4 61.5 5.6 3.2 vod 22.0 oid 12.3 217.8 8.9 
Mar. 114.0 61.8 5.1 4.4 5.4 17.4 9.0 ibe2 231.3 8.7 
Apr. 111.4 53.5 6.9 8.0 72 16.3 9.1 3.0 222.5 SE) 
May 116.8 86.4 9.6 {ies 9.3 30.0 13.5 15.9 288.7 8.8 
June 111.3 56.7 oot 7.0 10.8 22.9 11.2 ey) 238.9 9.6 
July 120.9 54.9 7.4 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. Mow 51.6 ek 8.7 6.6 18.4 7.0 10.7 225.7 ort 
Millions of Dollars MERCHANDISE IMPORTS* 


TOTAL IMPORTS (EXCLUDING GOLD) FROM 


Excess of 
U.K. UNION OTHER WESTERN CENTRAL ALL Total eae al 
UWS A: kee DEPENDEN- OF BRITISH EuROPE & AND OTHER All Imports 
CIES SouTH CouUNTRIES | COLONIES SOUTH Countries 
bi (1) AFRICA (2) (3) AMERICA (4) 
Calendar Years 
1946 1,405 139 58 8 65 40 126 24 - 1,864 610 
1947 1,975 186 “2 4 81 64 159 29 2,570 329 
12-Mths. ending 
July 1948 1,859 253 85 | 82 62 206 33 2,583 423 
Monthly 
1947—Apr. 182.1 12.5 5.4 2 6.3 4.1 12D 2.3 225.4 20.4 
May 184.1 14.8 11.9 2 8.0 6.0 Last 1.8 240.0 38.6 
June 174.7 18.1 5.2 2 6.2 10.1 12.9 Be? 231.0 56.1 
July 168.9 LAS 9.3 4 ray: 5.0 13.2 4.6 226.6 22.0 
Aug. 155.4 14.6 4.6 at 6.9 5.0 14.7 2.8 204.0 25.6 
Sept. 163.0 15.3 4.3 3) OL8 4.4 14.2 2.0 207.9 20.7 
Oct. 190.4 18.1 6.6 Ri Sol 5.8 21.3 3.2 254.2 8.1 
Nov. 174.4 A cag Oe 8 8.3 6.4 14.2 io 228.9 26.0 
Dec. 1417 19.4 Gul A On 4.1 L6G 1.8 193.3 (O28 
1948—Jan. 150.0 21.5 4.8 2 1.0 Oe hore 3.2 206.0 48.8 
Feb. 136.8 17.8 3.4 wes 4.0 4.0 14.1 ye 182.1 44.7 
Mar. 138.3 21.6 5.6 3 4.8 5.3 19.1 2.0 197.0 43.0 
Apr. 159.5 24.5 Oo: 1 A 5.2 5.0 20.1 2.8 226.6 5.4 
May 145.0 27.4 ee! : 11.0 tQ 18.6 4.5 225.1 12.5 
June 154.9 26.0 10.6 3 10.9 5.9 20.4 3.9 233.0 15.6 
July 149.5 29.3 TOES 2 5.9 Sel 21.8 3.2 225.1 ato 
+ Includes exports of foreign produce. In the case of wheat, export figures (1) Excludes Newfoundland. 
are based on Board of Grain Commissioners rather than Customs data. (2) Consists of Erie, India, Pakistan, Burma, Australia, New Zealand, Iceland, 


* Imports from the United Kingdom do not include articles imported for Ceylon and Iraq. Egypt is included in All Other. 
the use of the armed forces of the United Kingdom. In the years 1946 and 
1947 articles admitted free under Order in Council (9213) and the item 
‘Canadian Goods Returned”’ (9195) are excluded. (4) Includes Newfoundland, Egypt, Spain and Palestine. 


(3) Excludes Spain, but includes Greece, Turkey, and British Sudan. 
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XVI—MERCHANDISE IMPOR’ 

Compiled from ‘‘Trade of Can 
Millions of Dollars (E: 


Fruit sean Ss Tea hie | Vesetable Rubber pre Vex a 
Calendar and : Vegetables Milled aad and Pele Oils (incl. syn- Furs Leather or 
Years Nuts Products Products Coffee (1) eo thetic) (unmfd. Ani 
(incl. rice) and mfd.) Prod 
1929 39 11 26 28 18 47 12 23 15 20 ( 
1932 21 5) 6 ile 10 17 3) as +f 6 p 
1937 29 6 18 21 14 8 16 19 8 12 p 
1946 118 27 20 40 26 13 12 20 Zh 13 é 
1947 100 25 36 57 35 14 23 29 22 26 y 
12-Mths. ending 
July 1948 895 1) 36 67 39 14 24 28 20 21 r 
Monthly 
1947—Mar. 1.3 2d 2.5 1.4 4.1 8 Zia 3.6 2.4 2.8 6 
Apr. 9.2 2.9 2.5 1.9 3.0 eZ 1% 3.5 20s Dee 0 
May 8.5 3.8 2.5 8.0 Pade | th 8 3.0 1.4 2.0 7 
June 9.2 3.7 2.9 3.7 2.4 9 apo 2:0 9 1.8 10 
July 11.2 2.4 1.6 8.8 1.3 9 1.5 1.6 9 139 5 
Aug. 7.4 R3) 2.7 SR) te, £0 2.2 2.4 8 ey 5 
Sept. 5.6 0 2.2 5.5 2.4 9 12 1.5 1.6 2.0 5 
Oct: 9.5 1.5 4.8 8.3 4.5 Li 5.1 2.0 2.8 yr 7 
Nov. rer 2.9 6.3 5.6 4.0 1.8 1.8 1.9 2.8 mae 5 
Dec. 6.5 Pf 4.2 5.9 Ook eS 8 2.8 Zak 1.8 4 
1948—Jan. 6.3 oO 207 2.4 4.4 1.4 1.4 3.3 3.4 LY 5. 
Feb. J.0 6 2.8 2.6 3.5 1.0 WS 1.4 3.8 Zin 5, 
Mar. 6.1 6 2.9 4.1 el £0 Lev 2.8 bey 1.3 6. 
Apr. es 1.4 i Reg 6.1 2.4 9 1.9 3.1 15 Is 6. 
May oye wal 2.0 Cad Bat. 9 3.2 2.0 2.1 1.4 5. 
June i pecs et Ziel Ae) B.2 a 2.2 3.0 1.2 1.3 6. 
July eo 0 1.3 6.4 3.2 ON 1.0 Z.0 beh 1.4 8. 
Calendar ies ee an eae Pate’ gue re pentiies ie lec Meee Vee 
Se Paice ist Rails onRes easel Rotates aud Bolle Nactinery eulearal) Pal 
1929 3 12 37 15 6 18 32 70 8 
1932 > 1 rel 1 2 6 2 16 1 
1937 1 5) 37 4 3 11 17 46 4 
1946 1 8 38 8 7 29 68 130 10 
1947 2 12 48 18 9 jh 105 206 13 
12-Mths. ending 
July 1948 4 i 21 9 50 126 226 14 
Monthly 
1947—Mar. : - 2 1.0 4.1 2 9 3.2 8.6 16.7 14, 
Apr 10.5 2 Bf iW: 4.3 ire 8 4.0 9.7 17.3 15. 
May ids 2 oO 1.0 4.4 1.3 9 3.9 9.6 18.9 15. 
June 9.5 8 A 9 4.3 Pb 8 3.9 10.2 18.5 153 
July 9.0 2 2 Nea 4.2 £2 nt 3.5 TO;d 19.0 16. 
Aug. 8.5 at 2 8 4.2 1.3 m5 3.2 9.6 16.9 14. 
Sept 9.3 9 | 1.0 4.0 1.6 6 3.0 8.4 Lh? 18. 
Oct 9.9 8 oO ye 3.9 2.3 6 4.2 9.2 20.1 18. 
Nov 9.7 .0 a 1.0 3.7 2.0 af 5.0 7.8 Vil 15. 
Dec 8.6 A a) 9 4.6 2.0 6 4.0 8.5 17.8 10. 
1948—Jan. 9.6 vil A 1 We: 3.9 bie i 5.4 9.1 21.4 10. 
Feb. 8.4 = 4 9 3.6 1.2 6 4.6 10.9 20.6 8. 
Mar 10.3 - 3 9 4.1 2.0 9 4.4 10.5 17.9 9. 
Apr 10.9 a! 9) 9 4.4 1.9 re 4.3 15.0 20.1 10. 
May 10.0 1.4 3 8 4.6 es 8 4.6 LEG 18.8 1h 
June 9.4 2.4 aS, 1.0 4.8 1.8 1.0 3.8 13.5 19.4 10. 
July 10.2 2.4 A 8 3.9 12 1 0 eniey LLG 18.0 11] 


ee SS SS SS ee Se ee i ee 
(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. t+ Imports from 
in Council (9213) and the item ‘“‘Canadian Goods Returned”’ (9195) are excluded. 
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IMMODITY CLASSIFICATION 


zinion Bureau of Statistics 
701d) : 
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Mullions of Dollars 


CoTTon : WooL mee Pha detest 
Beam Artificial | Flax, Hem Other aper Printer an i nee Calendar 
fd, | | Mfd. mid) Rowan’ | Mfd. Silk” | and Jute'| Textiles | 7° reepeml Archit Years 
28 34 29 10 40 13 15 30 15 18 30 1929 
8 13 10 5 i 3 6 12 t 10 6 1932 
21 20 8 16 19 4 11 16 8 14 12 1937 
15 75 -/ 30 35 22 23 31 19 31 20 1946 
51 119 7 30 54 34 38 46 23 of 30 ve : 
12-Mths. ending 
8 81 5 4] 63 28 33 41 20 32 28 July 1948 
: onthly 
c2 13.9 1.0) 3.4 4.2 3.6 2.5 4.1 Del ae 2.9 Mar.—1947 
Bd 15.0 8 1.6 4.6 3.9 3.6 4.7 2.2 2.9 3.0 Pay ety 
a 207 are 4.2 9.2 3.9 2.8 4.1 al 2.6 3.4 May 
0 9.6 Oo 2d 4.8 3.1 3.0 3.4 1.9 2.0 3.6 June 
7 8.5 5 2.3 4.8 oan 3.9 4.5 1.9 2.8 3.3 | July 
nC 6.8 me 3.5 4.1 2.0 3.0 3.0 Led 2.6 3.0 Aug. 
A TA R5) 2.2 4.3 2.0 Pass 3.2 LS 2.8 2.8 Sept. 
x 8.6 ES) Ze) 5.2 2.6 4.1 3.8 2.3 3.2 29 Oct. 
6 real 6 Disk 4.4 2.4 4.7 4.3 2.1 2.9 Dal Nov. 
a 5.6 A et 4.8 2.0 2.2 4.1 1.4 2.4 1.5 Dec. 
2 5.8 oO 2.8 oye 2.4 2.0 Sats es 2.9 HL Jan.—1948 
2 0.0 A 2.9 4.8 1.8 yi 2.1 1.3 220 1.9 Feb. 
a 5.8 3 3.2 Dee 2.0 2.6 3.8 126 2.0 22 Mar. 
0 (ea A 5.3 5.8 2.5 8 4.1 HR 2.8 3.3 Apr. 
¥ 6.8 A 5.3 6.4 2:0 4.1 3.0 1.6 2.6 2.3 May 
m3) 7.0 oO 4.2 5.9 2.2 4.0 2.8 1.6 DAES) 2.0 June 
6 to 3 5.0 6.1 2.5 1.4 Oot 1.3 2.5 ey July 
a auxite Me ectrica Goel on reo ns No foe Total alendar 
| Paes | oth, | Sees euietomd | pats | Se" | atte | Ste, [amma | NES 
eel Minerals 
50 3 3 37 48 64 77 11 35 75 1,299 1929 
14 2 1 8 Tt 30 43 5) 13 33 453 1932 
33 4 3 16 29 42 09 9 27 48 809 1937 
89 9 6 48 58 133 123 23 53 119 1,864 1946 
27 9 is 69 Th 154 207 29 63 159 2,570 i prot " 
-Mths. ending 
29 9 5 68 74 179 263 26 69 135 2,583 July eee 
onthly 
Fs) oO 126) 6.3 6.1 10: { Et 2.6 4.7 12.6 208.8 Mar.—1947 
v4 2 = 6.5 6:7 SZ 13.1 2s 4.6 16.0 225.4 Apr. 
ay) 9 1.0 6.0 7.6 TAs 15s 3.6 5.3 Tee 240.0 May 
.0 5 1kG 5.5 Vee 122 19.0 i Daw 13.2 231.0 June 
).6 1.5 at 6.4 a are 13.0 23.0 2.8 6.4 1.7 226.6 July 
al 9 9 4.9 Ont 12.2 22.3 1.8 5.9 14.2 204.0 Aug. 
“a 8 = ry A 5.9 Vian 18.4 2.0 5.9 14.0 207.9 Sept. 
Pi) 1.3 — 6.5 7.8 16.9 23.2 2.5 6.8 14.7 254.2 Oct: 
ms) 2 1.2 6.0 6.2 | 15.6 19.2 2.4 Gel 15.0 228.9 Nov. 
1.8 9 = 5.0 5.2 | iol 18.4 tee 4.4 9.1 193.3 Dec. 
al 2 — 5.7 5.4 | 14.3 ise 2.0 5.1 9.8 206.0 Jan.—1948 
7 3) Rs) 5.1 4.6 14.8 15.2 Re 4.4 8.5 182.1 Feb. 
).2 A 8 5:2 6.2 14.1 16.6 2.0 4.7 9.8 197.0 Mar. 
a/ 3) m5) 6.2 6.9 13.2 24.1 2.5 5.0 10.6 226.6 Apr. 
5 1.2 4 6.1 io 12.5 23.4 2.9 6.7 9.8 2a0sk May 
8 Le) a 6.3 5.8 17.8 30.7 2.5 Gon 8.8 233.0 June 
7 1.4 A 4.9 Se a7 ee ee ol 6.5 | 10.2 | 225.1 | July 


ee ca NE ak ce re EA al EI SI I a Fr a a ee A ee Ae ee ee ee eet 
ed Kingdom do not include articles imported for the use of the armed forces of the United Kingdom. In the years 1946 and 1947 articles free under Order 
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OCTOBER 1948. 


Millions of Dollars . I—BAI 
LIABILITIES 
Chartered Bank Cash Fore! | Active All Tota 
Deposits Govt. Other Enea aon Oth Liabili 
in Till ee LUl vce ae Deposits” Gee Accounts Assa 
Average of 
Month-end Figures : 
1935-10 Mths. one. 175.8 212.5 20.7 6 m 90.1 6.6 290 
1937-12 Mths. 46.2 193.7 239.9 24.3 A ee | - 94.9 18.2 373 
1939 a 55.6 212.6 268.2 29.8 10.2 - 129.3 a Oe 448 
1943 4 112.4 300.4 412.9 47.6 22.9 = 661.0 30.3 1,174 
1944 . 12222 404.7 526.9 41.2 26.1 28.0 821.3 36.7 1,480 
1945 i 138.1 454.8 592.9 56.7 36.2 bef ad Y7 940.9 42.4 1,840 
1946 “tH 144.3 528.8 673.1 99.4 76.9 27.0 981.7 40.5 1,898 
1947 as a 152.9 5120 664.7 140.7 65.8 Is 1,009.1 38.1 1,919 
1947—Apr. 164.8 042.6. 707.4 195.7 69.3 1.0 989.1 34.9 1,997 
May 142.4 477.6 620.0 179.4 58.5 t0) L00bS7 31.6 1,896 
June Pols 474.4 626.2 105.6 54.4 PO 1,000.8 36.0 1,824 
July TOOL 468.3 633.4 124.1 6337 a 988.6 36.4 1,847 
Aug. 144.4 014.9 659.3 133.6 Dor 24 1,014.5 34.7 1,903 
Sept. C7OCT 481.1 651.2 125,.2 62.0 1.9 1,002.1 38.6 1,884 
1948—Apr. 140.5 958.9 699.4 57.9 126.0 we 1,042.5 26.7 1,952 
May 170.2 047.3 AVE: 135.9 95.8 5) 1025.5 BLD 2,006 
June foie 517.0 674.2 138.4 107.2 Ps 1,049.3 Sian 2,000 
July 158.1 502.5 660.6 119.0 84.1 aa 1,062.2 S2ee 1,958 
Aug. 176.0 OZ: 701.1 105.2 90.3 aa 1,050.9 36.1 1,983 
Sept. Ti22 550.9 723.1 87.3 (8.2 2 1,095.5 44.6 2,028 


(1) Includes foreign exchange items for account of foreign clients. May 1940 and subsequent figures give effect to the enactment, under the War Measures Ac 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold res 
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MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
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MONTH-END FIGURES 
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DOM) Se OM chy St DMS ODS KAS EES ef DN i SMe Come NAs el ace Mir RRL TTS DM! 8S) SB Mak See: 
1941 1942 1943 1944 1945 1946 1947 1948 1949 


* Chiefly Dominion and Provincial Governments and Foreign Banks. 
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F CANADA Millions of Dollars 
ASSETS 
Securities 

Gold Si] Foreign) Ind. Dev oe 

oO Silver Giusrencies DOM.-PROV. Baa . Other are pail Advances arian 

Under 2 yrs.| Over 2 yrs. |Cap. Stock Securities ery 
Average of 
Month-end Figures 

fo 1:.2 1.4 7.6 27.4 95.6 _ _ 123.0 3.4 3.9 1935-10 Mths. 
[82.0 2.0 19.0 59.7 97.7 = 6.5 163.9 = 5.9 1937-12 Mths. 
210.8 = 41.7 142.8 46.2 - _ 189.1 2 6.7 1939 ? 

* * * * * 

- - 18.8 791.2 | 339.5 - - 1,130.6 - 25.2 1943 : 

4 = AAP esi T' | 573:6 2.5 ee (40721 4 20.3) 1944.1 54 

s a 173.9 | 1,028.5 | 595.9 | 10.0 —~ | 1,634.4 5 31 8240 1945 0ee 

. = Ose otme | 5834-1") WieF oo a ee Dor) 1946. 

3 = Pomlig ii 6/5y|8-756.6.4).) 1853 - | 1,891.5 3 26.5 | 1947 

nd o 

— _ VOR ie kSocU. | fo L.2 15.0 - 1,952.2 4.0 40.2 Apr.—1947 

= - TOM ele boo iccoL.0 15.0 = 1,869.0 — 26.3 May 

s - AMO. Galina LO-O 15.0 — 1,794.7 - 25.4 June 

2 = Pom. 0St 01 720.6 0 16.0 =e PROS. (Le 27.0 | July 

= - teed wi tect: | E2020 15.0 = 1,876.8 re 24.0 Aug. 

- — 1.9 | 1,088.0 | 744.7 20.0 = 1,857.7 = 24.5 Sept. 

= - Sneeze 700.5 25.0 = 1,916.9 _ 30.4 Apr.— 1948 

= A Cait Lely On chy 1 O20 25.0 - 1,979.7 - 26.5 May 

2 S a) 1,852.91) 790.9 25:0 - 1,968.8 ~ ole June 

- _ ZW VTAS 2" 6778.0 25.0 - 1,943.7 - 14.1 July 

= - DrislelL ojo 61 (Sel 25.0 — 1,958.3 — 20.1 Aug. 

re = Bhd 216s A Fol 25.0 = 1,998.5 — 30.2 Sept. 


Foreign Exchange Acquisition Order and the Exchange Fund Order. 


lirement has been suspended. 


Under these orders the Bank’s gold and foreign exchange holdings, over and above its 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS & DOM-PROV. SECURITIES 


MONTH-END FIGURES 


MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


7000 7000 
CANADIAN Pee AN Ca 
5000, 5000 
el SECURITIES 
3000~ 3000 
CANADIAN LOANS —~_ 
1000 
| 
| | i To 
Pee os 


169 OCTOBER 1948 _ 


II—CHAR 
Millions of Dollars Ban 
LIABILITIES 
Deposits Securities 
Notes Canadian Total roe DOM.-PROV Fore: 
Demand | Notice cnr Deposits Foreign Pas Canada. CMTE Gave pa 
7 Average of a 
Month-end figures 
178 696 | 1,480 102 2,293 | 418 2,837 212 342 L157 
1932 132 486 | 1,376 82 1,955 6312 786 VAS 186 490 “E206 
1937 110 691°) 1,574 90 2,082 | 421 2,840 240 445 674 68 Za 
1945 29 1,986 42,750 653 5,0 6ON ed 6,278 5093 1863 Hat. 15 228 19 
1946 23 Z.LDO oie 483 5,993 | 806 6,919 673 1,5 43>) 23162 276 26 
1947 20 | 2,189 | 3,681 | 404 | 6,278) 851 | 7,237 | 665 871 | 2,524 | 1200) laeae 
End of 
1947—Apr. 20 ZbOul ie Cal B00 6,404 | 880 7,386 707 OPP 2.5458 304 42 
May 20 2,053 | 3,682 330 6,125 | 847 7,075 620 $75. | 2,602 295 39) 
June 20 2,186 | 3,644 Sa 6,208 | 867 7,181 626 786 | 2,648 299 40. 
July 19 2,126 | 3,689 355 6,220 1 858 7,194 633 (3h, | 2,656 309 41. 
Aug. 19 2058 4 187 (4 B00 6,247 | 858 7,214 659 T2041 82.652 301 42 
Sept. 19 2,162 | 3,806 224 6,262 | 843 (EVA bi 651 634 | 2,627 279 42 
1948-Apr. 18 Boece. \ho,0od 290 6,025) 797 7,431 699 $29 | 2,436 264 54, 
May 17 | 2,182 | 3,955] 319 | 6,522] 827 | 7,457) 717 829 | 2,425 | 266 | 54 
June 1% 2,214 | 3,936 379 6,591 | 838 7,534 674 952 | 2,382 266 54 
July td, Zell 2: |%3,959 375 6,497 | 831 7,431 661 929 | 2,408 270 54 
Aug. 17 | 2,215 | 4,003 | 391 | 6,653 | 841 | 7,606| 701 967 | 2,430 | 264 | 54 
Sept. 17 2,360 | 4,049 368 6,830 | 823 T.tbe Ze 952 |, 2,430 256 Be 


(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Depc 


III—MONEY SUPPLY AD 


Bank 
Millions of Dollars MONEY SUPPLY 
CURRENCY . BANK DEPOSITS 
ed cE Nh Chartered Banks cae of 
anada 
Other®) ‘Other”’| Total 
Notes | Coin®) | Total | Demand®) Shh ot) ae et Total ances ae hoe 
ovt. 7) 


207 | 31 238 734 | 187 42 963 | 116 847 3 850 


As at Dec. 31 
1938 


1940 341 |} 38 379 | 1,031 203 U2 1,346 | 172 1,174 10 1,184 
1943 794 | 55 849 | 1,697 | 294 134 2,125 | 266 1,859 18 1,877 
1944 930 | 60 990 | 1,862 | 363 153 20191) 242 2,135 | 28 2,163 
1945 992 | 63 1,055 | 2,063 | 474 172 2,409 4 260 2,429 | 30 2,459 


1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 

1947 1,046 66 1,112 | 2,296 597 233 3,126 362 2,764 68 2,832 
End of 

1947—-Apr. | 1,010 63 1,073 | 2,166 57 285 3,008 291 veh wT 69 2,786 

May | 1,026 65 1,091 | 2,053 009 201 2,863 vR SN 2,628 58 2,686 

June | 1,021 65 1,086 | 2,186 059 238 2,983 281 2,702 54 2,756 

July | 1,008 64 1,072) 2-126 082 241 2,949 267 2,682 64 2,746 


Aug.} 1,034 | 65 1,099 | 2,058 | 588 234 2,880 | 228 2,652 | 59 2,711 
Sept.| 1,021 65 1,086 | 2,163 | 593 236 29025 he 2,675 62 2,737 
1948—-Apr.]| 1,060 | 66 1,126 | 2,223 629 281 d,leo | 333 2,800 | 126 2,926 
May] 1,048 67 1,110 | 2,182 630 269 3,081 317 2,764 | 96 2,860 
June} 1,067 | 67 1,134 | 2,214 | 628 286 3,128) 329 2,400) LOT 2,896 
July | 1,079 | 68 1,147 | 2,112 628 270 8,010") 239 2,771 84 2,855 


Aug.| 1,068 | 67 15335) 2,215 634 254 3,103 | 280 2,823 90 2,913 
Sept. 1,112 68 1,180 | 2,360 | 645 267 G,2le | 3/7 2,895 78 2,973 


Note Circulation of Bank of Canada and chartered banks, excluding Chartered banks’ Canadian dollar deposits of provincial government 
notes held by chartered banks. Canadian, United Kingdom, and foreign banks. 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end returns to 
and chartered banks in Canada. (7) Ey Binoy od Pa ee D it , blished 
i 
(3) Chartered banks’ public demand deposits in Canada. bs fine wlae Tie a ee ee 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount 


statements—i.e, excluding Dominion Government, chartered ban 
and non-personal notice deposits. foreign currency deposit liabilities. 
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D BANKS 
nada 

ASSETS 

Loans 

j CANADA ABROAD 
otal Call Current | (Current Call Current 

499 267 1,343 P12 301 248 

696 117 1,032 165 84 172 
,426 107 (32 LIZ 68 165 
,858 130 1,100 35 108 Lehi 
287 Sy 14223 44 87 155 
,108 104 1,693 54 76 198 
5349 97 1,581 47 79 200 
162 81 1623 41 75 207 
4131 106 1,667 42 79 191 
110 99 TaD 46 80 184 
,108 82 1,750 a0 84 183 
963 83 1,789 66 81 193 
072 76 sol 79 74 ZN 
066 80 1,858 67 74 224 
143 84 1,867 63 80 Zl 
154 ae 1,877 71 Zik 230 
5209 ee 1,878 80 var! 239 
185 76 1,931 93 70 244 


Total 
Assets 


3,528 
2,869 
3,317 


6,743 
7,430 
7,811 


7,970 
7,649 
7,759 
7,769 
7,795 
7,782 


8,010 
8,033 
8,106 
7,996 
8,182 
8,323 


170 


Millions of Dollars 


DAILY AVERAGE DATA 
Percent Total 

Canadian jof Cash to}! Active | 

Deposits |Canadian Note s)| 

Deposits || Circulation 


| | 


Cash 
IM (3) 
Canada 


Average of 
Daily Figures 


1932 
1937 


1945 
1946 
1947 


Apr.-1947 
| May 
June 
| July 
| Aug. 
| Sept. 


| Apr.-1948 
May 
| June 
| July 
Aug. 
Sept. 


EEE Eee 
Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


ELATED BANK ASSETS 
nada 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS 


DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE 


Millions of Dollars 


All other] Deduct Total 
Hane a Mes oa, Other Govt. Securities Dediel x vane tee Related 
anada |Bankin > et é an 
Gold and |Secur ities Bonds“) ESsatlite Total eee ioe Total oe epos “S| Assets 
Exchange Advances (12) (13) 
As at Dec. 31 

214 196 153 a 100 1,163 79 1,084 1,628 1,472 
1940 38 743 for = 737 1,518 32 1,486 1,720 1,438 
19438 1 2,093 1,410 261 Ov 3,765 597 | 3,168 1,459 1,654 
1944 - Zonk 2,006 241 2,277 | 4,598 720 | 3,878 1,593 2,060 
1945 - 1,696 3,241 411 3,002 5,348 1,002 4,346 eo 2391 
1946 - 1,476 | 3,745 = 3,745 5,221 366 | 4,855 | 2,297 | 2,556 
sae - 811 erate - 3,718 | 4,529 272 | 4,257 3,084. |. 3,143 
1947—Apr. - 1,131 3,972 — Seo 2 yen Oe b1f 4,592 | 2,618 | 3,080 
May - 1,184 | 3,671 - 3,001 4,855 317) 4,538. |.2,625 | 3,124 
June 3 1,033 3,687 - 3,687 4,723 246 | 4,477 24a 3,085 
July = 1,002 13,708 = 3,707 | 4,709 297 NT AAIZ | 2770 ||. 3 107 
Aug. — P0199 |3,739 - 3,739 | 4,758 3/4 | 4,444 | 2.813 | 3,186 
Sept. - 871 3,047 ~ 3,047 4,618 185 | 4,433 2,860 Seva) 
1948—Apr. - 1,158, 635958 - 3,558 | 4,716 J28 4.588) ) 8.015. |) 2,322 
May — ELidy 3509) - 3,591 | 4,766 251 AS) 3.020. |) 3.920 
June - v1 L783 453645 = 3,645 | 4,823 294 \ 45529. 1 93,036") 3,308 
July - 1,138 | 3,660 _ 3,660 | 4,798 2/76 | 4,022 Se Catia | meee | 
Aug. ~ i ee ae 3,709 - 3,709 | 4,861 287 | 4,574 3,078 3,368 
Sept. - 1,142 3,747 - 3,747 | 4,889 241 4,648 S138. |) 2409 


(9) Bank of Canada and Chartered bank holdings of Dominion Government 
Treasury Bills, Deposit Certificates, Treasury notes and any other 
short term issues sold direct to Bank of Canada and chartered banks. 

(10) Bank of Canada and chartered bank holdings of Dominion Government 
direct and guaranteed securities other than those shown as banking 
issues and exclusive of any temporary advances in connection with 
purchase of Victory Loan issues. 

(11) Chartered banks’ temporary advances to the public in connection 
with the purchase of Victory Loan bonds at time of issue. 


(12) Canadian dollar deposits of the Dominion Government at chartered 

anks and Bank of Canada. 

(13) All loans in Canada of the chartered banks other than temporary 
advances in connection with Victory Loan issues, plus chartered banks’ 
holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 

(14) Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 
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IV—BOND ISSUES AND RETIREMENTS” 


Par Values in Millions of Canadian Dollars* Bank of Canada 


WU ea ape ae II-PROVINCIAL DIRECT AND GUARANTEED 
Net New New IssuEs RETIREMENTS Net New 
New IssurEs RETIREMENTS Issues or Issues or 
Retirements New Refunding Refunded Other Retirements 
Calendar Years 3 = 
3,122.4 497 5 2,624.5 12.4 89.0 &6.6 61.3 66.4 
1945 3,636.5 L327 3,503.9 40.8 13733 137.4 69.0 25.5 
1946 913.5 $66.1 47.4 59.6 13.4 68.7 82.4 18.1 
1947 371.4 641.5 270.1 256.4 bI6.0 114.0 91.1 167.3 
Nine Months 
1945 1,600.1 25h 1,571.4 37.3 16.3 66.4 48 4 f.2 
1946 23.1 419.5 396.4 47.4 60.9 IF6 64.9 14.3 
1947 98.4 495.6 D97iz 225.9 69.4 &7 .O 64.0 144.3 
1948 663.3 6557 222.4 111.8 57.8 474 25.7 86.5 
Quarters 
1948— I 414.5 65253 237.8 44.7 11.4 6.5 19.4 30.2 
II 95.7 49.6 46.1 24.5 41.9 Vas 19.4 42.8 
Lid 15391 153.8 30.7 42.6 4.5 28.6 4.9 13.6 
Dect TREASURY BILLS, 
EPOSIT CERTIFICATES AND SHORT- 
IIT-CORPORATIONS Ti TERMN OTESSOLD Dien TO BANE 
OF CANADA AND CHARTERED BANKS 
New Issues RETIREMENTS Net New Net New Net New Total | 
Issues or Issues or Issues or Outstanding 
New Refunding Refunded Other Retirements Retirements Retirements at End of Period 
‘Calendar Years This = a 
1944 50 A 95.5 95.5 89.4 38 3 2,519.8 248 2,491 
1945 79.0 107.3 LAO Z 76.6 {0 3,475.0 695 1,796 
1946 124.6 460.0 460.1 124.3 ‘3 250 1,546 
1947 231.3 203.3 196.1 144.8 99.6 346 1,200 
Nine Months 
47.2 105.8 107.8 62.6 17.9 215 2,26 
1946 103.1 418.1 5615 103.4 56.3 45 1,841 
1947 122.6 187.4 190.7 130.5 | Hess 226 1,320 
1948 183.4 10.9 Hope 39.8 138.2 100 1,300 
Quarters 
1948— I 82.6 Le 6.3 12.4 71.4 100 1,300 
II 51.9 3.0 O/. {3/0 35.2 L3 1,300 
III 49.0 4 3.4 14.4 31.6 = 1,300 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 


‘ Ae Z AND CORPORATION BONDS 
Par Values in Millions of Canadian Dollars* 


Net Increase or 
NEW ISSUES were payable in: RETIREMENTS were payable in: Net Decrease 
In Bonds Outstand- 
E Canada, ing Payable: 
bely | il onlpaainey eee 7 TIMED Wenn arene oeaee & Aer ence et Gan in Canadal Abroad 
Calendar Years 
1944 3,269.9} 83.8} 15.1] 1.3 [3,370.2] 635.1 | 27.6] 63.5 | 100.6|23.6| 850.4 |2,634.8 | 115.1 
1945 3,873.5 | 49.0] 77.9 4 |4,000.8 | 283.6} 73.2} 52.0| 101.0| 16.1 | 525.9 |3,589.9 | 115.0 
1946 1,455.2 | 171.1 4.8) .1 {1,631.2 /,J01.3 | 317.5 | 109.4| 58.1} 15.2 |1,601.6| 353.9 | 324.3 
1947 LAT 238 ~ 10.5 | 1.6 |1,184.4] 928.4] 61.6| 64.4| 104.4| 28.8 |1,187.5| 244.0 | 247./ 
Nine Months 
1945 1,789.7 | 26.9} 49.2 3 {1,866.2 | 151.6) 26.8) 28.6] 97.9] 9.0} 313.8 11,638.1| 85.8 
1946 476.6 | 171.1 ee aa 652.6 | 551.2 | 308.0} 90.1 | 14.1 | 13.5 |1,006.9| 104.6 | 249.8 
1947 691.6 ~ NO US el 103.7 1722.7 1 6. 1 56.641 L028 1 27a 9677 312) 23219 
1948 13/0 | 290.0 re =! A027 .o | ote les. | f2 9 ZION LOW G25" HOT 14s 
Quarters 
1948— I 510.7 | 50.0 — — 560.7 | 685.4 6.6 3.1 1.4 4) 696.9] 174.7| 38.5 
Il 127.0} 90.0 _ — 217.0 79.9 ae} ye?) 2.0 JO 92.9 47.1| 76.9 
II] 99.6 | 150.0 ~ — 249.6 84.0 | 148.7 1.9 BS 4) 235.1 327 ie 


* Issues payable in foreign currency are included on the basis of the official rates of the Foreign Exchange Control Board. 


(1) Subject to revision. Provincial Treasury Bills are excluded. Dominion Treasury Bills, Deposit Certificates and short-term notes sold directly to Bank of 
Canada and the chartered banks are not included in Heading I but are-shown separately in Heading IV. Because of lack of sufficient data no tabulation in 


respect of municipalities and religious institutions was possible. 
(in millions of dollars) 27 and 43 in the years 1944 and 1945 respectively. 


However, the net reduction of total municipal bonded debt less sinking funds has been 
The estimated net increase in 1946 and 1947 was 3 and 25. 
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V—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 


Based on Middle of the Market quotations 
15th of Each Month 


Average of Business Days 


3% Perpetuals 


Theoretical 


Theoretical 
2 Year 
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eS ee EE | __aned G 


Annual Average 


1942 
1943 
1944 
1945 
1946 
1947 
Monthly 
1947—Sept. 
Oct. 
Nov. 
Dec. 


1948—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept: 
Oets 


Theoretical Theoretical 
15 Year Year 
Bond Bond 
Yield Yield 
SAO Le9L 
3.06 3.03 
B01 Piro 
2.99 2.68 
2.93 2.54 
2.61 Dead 
257 Zea: 
L239 D DPN, 
225 VEO 
ZI VEOH: 
2.56 2.24 
2.79 DEN V 
2.79 2.69 
2.98 Ziot 
2.98 PKS) 
2.92 2.69 
2.96 Zaye 
2.94 2.68 
2.98 pe ie) 
2.95 Dig ii 
2OF 2738 


V—SECURITY PRICES 
Bank of Canada 


Government Bonds 


Average of Business Days 


Canada" U. K.? U.S.A.® 
Price Yield Price Yield Price Yield 
Annual Average 

- = 100.08 2.99 100.18 2.49 
1945 = - 100.57 2.95 101.95 TES Vi 
1946 104.56 2.63 105.22 22 105.08 Zeal) 
1947 104.84 Zio 104.04 261 104.18 220. 

Monthly 
1947—June 105.00 These 105.84 2.43 104.58 Dad 
July 105.00 236 103.27 2.07) 104.18 2.20 
Aug. 104.85 299 99.86 301 104.21 2.19 
Sept. 104.86 2.58 100.11 2.99 104.35 Pe ihe 
Oct. 104.81 2.39 101.87 2.81 103.84 RO: 
Nov. 104.75 Zoo 102.44 Oho’ 102.44 2:32 
Dec. 104.75 2.59 100.82 2.92 101.99 Pie p> 
1948—Jan. 102.25 2.80 100.92 2.90 101.03 2.42 
Feb. 101.85 2.03 101.00 2.90 101.03 2.42 
Mar. 100.27 2.98 101.30 2.86 101.10 2.42 
Apr. 100.37 29/ 99.71 3,02 101516 2.41 
May 100.73 2,93 100.82 2.91 101.46 2.39 
June 100.63 2.94 100.98 2.89 101.59 2.38 
July 100.72 2.93 101.04 2.89 101.10 2.41 
Aug. 100.43 2.96 101.84 2.80 101.038 2.42 
Sept. 100.51 2.95 102.31 25 101.08 2.42 
Chem 100.41 2.96 LOS 0G) 2:67 101-08 2.42 


(1) Dominion of Canada 3% due Sept. 1, 1961-66. 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. 


(2) United Kingdom 3% due Apr. 15, 1959-69. 


(4) Oct. 


1-20. 


3 Month Treasury Bills 


Canada 


389 
365 
388 
.406 


.407 
408 
41] 
407 
.410 
408 
409 


410 
410 
410 
410 
412 
412 
412 
All 
wiz 
412 


U.K. 


1.004 
O95 
05 
507 


506 
04 
309 
py yi 
05 
507 
my | 


514 
Os 
506 
ws 
OF 
mei 
506 
307 
J14 
BA Vie, 


U.S.A. 


375 
547 
379, 
OL 


376 
594 
741 
AGP 
O27 
le 
948 


976 
994 
997, 
995 
998 
od, 
or 
27, 
1.083 
LIS 


Tender Rate Nearest 15th of Month 


(3) U.S. Treasury 244% due Dec. 15 
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VI—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 
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Res- Department] Employ- |A t 
Hei eam idential Siore cules niene | | bevesled 
Con- Car Index of Index Index 
Gold Nickel Steel News- ine struction | Loadings Value (3) (3) 
"i aan i Pre rath ee pnt sii Unadjusted 
“Thousands||, Thousanda’| Ghowsandail Thousands | Millions °l BAINGRac tc June June 1, 
Fie Gane | Goaumgnda | Ghoweande | Thousands |, Mulions | paltoas) | Thousands |1995-30-10011041 = 10011941 = 100 
Annual Totals 
1929 1,928 55 1,543 2,727 | 18,897 129 3,032 140.5 77.8 - 
1932 3,044 15 380 1,919 | 12,296 29 2,180 93.1 57.2 - 
1937 4,096 112 L571 3,648 | 17,934 56 2,634 103.8 74.6 - 
1946 2,833 96 2,335 4,148 | 31,063 213 3,690 218.0 113.5 142.4 
1947 3,069 118 2,945 4,447 | 37,376 197 3,957 251.4 123.0 172.6 
12 Months Endin * * 
Sept. 1948 3,021 126 3,123 4,547 | 40,228 345 4,052 213.0 127.2 192.5 
Monthl 
1947—Mar. 263.9 10.0 269.7 312.5 3,145 6.5 306 274.5 118.1 163.0 
Apr. 254.9 10.0 252.2 369.5 3,002 15.6 311 238.6 118.3 163.9 
May 268.9 9.9 244.1 384.5 3,154 22.0 345 238.4 117.6 163.7 
June 269.1 9.8 238.3 355.6 3,017 23.6 332 218.3 120.8 168.5 
July 261.4 9.8 232.3 379.7 3,048 17.9 343 245.5 124.1 iW Pe 
Aug. 260.9 9.9 233.8 377.9 3,060 25.3 331 250.7 1261 178.6 
Sept. 247.6 C6 234.2 366.1 3,072 22.5 352 282.4 126.5 180.3 
1948—Mar. 287.7 10.5 286.0 387.7 3,473 20.5 324 297.8 123.9 189.3 
Apr. 286.1 13.2 264.3 385.6 3,324 33.2 334 279.1 122.2 184.8 
May 230+ 1 11.4 289.6 388.5 3,459 ak Pe) 325 278.9 122 1 188.0 
June 290.0 10.4 259.4 382.9 3,337 40.9 342 259.1 125.9 195.4 
July 296.2 10.4 244.9 391.5 3,363 38.3 337 267.0 129.7 203.5 
Aug. 305.4 9.0 263.1 389.1 3,414 44.5 344 285.8 131.6 207.3 
Sept. 257.9 376.1 3,369 34.1 378 298.8 131.8 208.9 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power, 3) 8 Leading industries. First of month figures. 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. 12-Months ending Aug. 1948. 
DEPARTMENT STORE SALES*: CASH AND CREDIT 
POINTS IN TOTAL INDEX PERCENTAGE COMPOSITION 


AVERAGE HALF-YEAR 1941=100 


150 


100) 


505 


gy 


4, 
y Yj CHARGE SALES 
V4, (ltsA Lf, Y 


Si eatatans taetonerineen 
4, i ar 


tl I 0 I I I I I pa I ] II 
1942 1943 1944 1945 1946 1947 1948 1942 1943 


* Total sales during period. Revised series after June 1945, (1) January — June. 


_ «= 


WY), 


I ua 
1944 


I I I au 1 a I 
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VII—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA 
Dominion Bureau of Statistics™ 


U.S.A. 
Bureau of Labor Statistics® 


U.K. 
Board of Trade®) 


Farm 


Farm 


8 Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926=100. 

2) Adjusted to 1935-39 = 100 from base 1913=100 in 1929 and from base 1930= 100 thereafter. 

(3) Adjusted to 1935-39 = 100 from base 1926= 100. 
2 : 


An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. 


is not entirely comparable with the U.S.A. ‘‘Farm Products Index’. 


Index 1935-39 = 100 


VIII—COST OF LIVING* 


Dominion Bureau of Statistics 


Fuel and 


Lighting Clothing 
Weighting 
Average of Months 
1929 134.7 112.6 134.8 ELO:7 105.0 
1932 85.7 106.8 100.6 109.7 100.4 
1937 103.2 98.9 101.4 99.7 101.5 100.1 
1946 140.4 107.4 126.3 112.7 124.5 112.6 
1947 159.5 115.9 143.9 116.7 141.6 17.0 
First of Month 

1947—May 154.9 116.2 140.0 115.4 138.6 116.8 
June 1o727 L164 142.4 117.8 139.8 1174 
July 159.8 117.3 143.2 117.8 142.5 L172 
Aug. 160.6 118.6 145.5 117.8 143.7 117.2 
Sept. 165.3 Irs 152:0 117.8 147.4 pay ee, 
ate 9 Likes 121.9 154.2 119.9 149.9 TU76 
Nov. 173.6 122.6 157.0 119.9 151.4 118.2 
Dec. 178.7 120.3 159.3 119.9 154.9 119.8 

‘1948—Jan. 182.2 120.4 161.2 119.9 158.4 122.6 
Feb. 186.1 120.1 165.1 119.9 159.9 122.8 
Mar. 185.9 121.0 169.9 119.9 161.2 122.8 
Apr. 186.8 121.3 172.9 119.9 161.9 122.9 
May 191.2 42227 173.6 120.9 161.9 122.9 
June 193.9 124.3 174.8 120.9 162.0 122.4 
July 201.3 124.5 175.4 120.9 162.8 123.1 
Aug. 202.6 1 ey | 175.9 120.9 161.4 123.4 
Sept. 203.9 E2G<0 179.9 t21-0 164.2 124.4 
Oct. 205.4 128.8 181.0 122.0 165.1 124.4 


Manu- 


Products Mictetale Foods pene Total Products pki Foods | factures | Total 

IE RT Cee Ce EN a a Se | Crp aE 
1929 140.8 133.0 | 122.2 | 124.0 138.0 1127.0 1126.3 | 11451 | 118.2 
1932 65.5 81.8} 91.7] 86.5 63.4] 71.7] 77.1] 84.9] 80.4 
1937 117.4 108.0 | 105.8 | 109.7 113.7 (116.4) 108.1 P105%3 1107.4 
1946 PEO 143.0 | 129.8 | 141.0 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
1947 183.5 162.7 | 154.2 | 167.3 239.0 P2154 213.2 Lloret (18o.5 

Monthly 

1947—June | 181.7 158.2 | 152.2 | 163.0 233.9 | 208.6 | 204.6 | 171.5 | 183.2 
July | 184.2 160.2 | 152.7 | 167.4 238.7 | 215.2 | 211.3 | 174.2 | 186.8 
Aug. | 185.0 161.8 | 154.0 | 169.6 238.9 | 217.4 |: 217.8 | 178.6 | 190.7 
Sept. | 188.1 171.5 | 162.0} 173.8 245.8 | 222.5 | 226.5 | 183.3 | 195.3 
Oct VEST .5 176.3 | 167.7 | 180.7 249.6 | 228.1 | 224.7 | 182.6 | 196.6 
Nov. | 192.8 183.1 | 172.7 | 184.8 24.7.2 | 228.5 | 224.9 | 184.1 | 198.0 
Dec. | 200.1 185.6 | 173.5 | 186.1 258.8 | 237.0 | 225.5 | 187.1 | 202.5 
1948—-Jan. | 212.3 195.1 | 179.4 | 190.5 262.1 | 239.5 | 227.4 | 190.6 | 205.6 
Feb. | 210.1 195.5 | 180.3 | 191.1 243.8 | 227.7 | 218.0 | 186.6 | 199.6 
Mar. | 211.0 195.6 | 179.6 | 190.5 244.7 | 227.5 | 219.7 | 188.2 | 200.2 
Apr. {215.7 198.0 | 180.6 | 192.6 245.7 | 228.5 | 223.4 | 190.3 | 202.0 
May | 222.0 199.7 | 180.6 | 194.6 248.8 | 231.2 | 224.3 | 191.4 | 203.3 
June | 232.7 205.7 | 180.8 | 197.0 257.9 | 237.8 | 229.3 | 192.8 | 206.2 
July | 233.7 205-3 (182.01 197.1 256.8 | 240.0 | 238.1 | 196.4 | 209.2 
Aug. | 232.2 206.9 | 188.2 | 204.7 251.3 | 237.0 | 239.6 | 198.8 | 210.2 
Sept. | 230.2 206.6 | 189.0 | 205.2 248.8 | 235.0 | 285.5 | 197.8 | 209.1 


Prices include subsidies. The series 


ee a EEE IEEE SEES ESERIES 
* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1 ,000-$1,600 most common. 
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Miullons of Dollars 


IX—GROSS NATIONAL EXPENDITURE 


Dominion of Bureau Statistics 


OCTOBER 1948 


PRIVATE INVESTMENT 


Govt. EXPENDITURE 


Galend Exports” Mutual Aid foo Total Pawan Rela ceil 
alendar de be Plant, _@| UNRRA on Goods of of Goods : Hag : i Expenditure 
sani ae seo es We eiee Inventories sie Other or ts Ne ae Shae oes i ebta 

Relief 
1926 1,650 681 154 — O20 3,654 6,662 Loge 56 5,196 
1927 1,618 774 166 — 567 3,885 7,010 1,629 66 5,447 
1928 17/3 940 206 ~ 589 4,196 7,704 1,808 89 5,985 
1929 1.682 1,107 10 — 686 4,383 7,818 1,945 83 5,956 
1930 1,286 916 ‘WA ~ 765 4,091 6,881 022. 92 5,348 
1931 967 610 237 — 130 3,094 5,669 1,142 47 4,480 
1932 804 322 166 - 640 3,066 4,666 90] 47 3,718 
1933 826 22) 105 _ cpa 2,848 4,311 828 ie: 3,468 
1934 1,018 296 49 - 572 3,030 4,965 948 bp) 3,962 
1935 1,148 360 49 — 611 3,209 5,3c2 PO 70 4,285 
1936 1,428 446 45 — 094 3,420 5,843 hal ses 16 4,644 
1937 1,591 633 74 — 650 3,730 6,681 1,409 if 5,279 
1938 L600 576 6 - 695 3,770 6,403 [ei29 7 19 5,165 
1939 1,451 504 b20 _ 724 3,861 6,917 1.328 9 5,598 
1940 1,805 7138 oil - LboG 4,379 8,424 1,626 26 6,772 
1941 2,458 995 2G — L450 5,014 |10,434 I ,967 22 8,434 
1942 2,022 931 335 1,002 2,815 5,547 112,952 Dee 7). 170 |10,507 
1943 3,403 §28 40 518 3,108 0,860 | 14,322 2,858 LOZ! NTA 297 
1944 3,066 706 &2 960 4,115 6,300 |15,615 3,539 189 111,887 
1945 3,076 865 300 858 2,502 6,945 |14,796 2,893 L7 hos Alta 
1946 3,197 1,621 467 97 dhe 7,913 |14,726 Lyoetd 8 {11,863 
1947* 3,616 2,042 842 38 1,443 8,888 |16,869 3,599 105° 113,373 


eee 
GROSS NATIONAL PRODUCT 


Dominion Bureau of Statistics 


Mullons of Dollars 


NET INCOME OF 
INDIVIDUAL ENTERPRISES 


Net 


ee) 
Depreciation 


Residual 


Gross 


WV ages ae star National | Indirect Error of | National 
“ere” | Favour | sfavand | Tiscme™" |) omer | gingome | zs | similar | Brimate | Wroduct 

ae ae Sess i ncdeputeed Cost Subsidies Costs Omissions Prices 
1926 2,299 v 602 691 479 4,078 612 561 eb) 5,196 
1927 2,465 < 663 640 516 4,291 629 593 66 5,447 
1928 2,658 e 839 693 553 4,750 677 647 8&9 5,985 
1929 2,839 8 814 443 585 4,689 674 677 84 5,956 
1930 2,750 8 092 359 481 4,190 594 656 2 5,348 
1931 2,386 ro) OV; 146 394 3,261 5085 587 47 4,480 
1932 1,971 8 201 108 294 2,582 566 522 48 3,718 
1933 1,791 8 239 98 257 2,387 566 500 15 3,468 
1934 1,969 8 379 190 274 2,820 585 502 59d 3,962 
1935 2,093 9 451 238 326 a i beg 596 902 70 4,285 
1936 2,221 9 565 273 378 3,446 656 526 16 4,644 
1937 2,494 9 158. 326 430 4,017 7138 557 & 5,279 
1938 2,506 9 681 371 419 3,986 637 560 18 5,165 
1939 2,583 32 783 461 430 4,289 737 582 10 5,598 
1940 2,944 193 Pte 508 483 5,205 837 655 25 6,772 
1941 3,086 386 1,487 548 587 6,594 1,056 751 33 8,434 
1942 4,251 641 tod 1,089. 664 8,382 1,073 883 169 |10,507 
1943 4,746 910 LBs) 969 690 9,093 1126 912 166 | 11,297 
1944 4,908 1,068 1,774 1.215 749 D712 1,128 863 189 | 11,887 
1945 4,915 case bys 1,918 971 851 mY A 2 1,005 785 170° | 11,732 
1946 5,022 340 1,949 1. t30 1,024 351765 1,261 846 9 111,863 
1947* 6,235 83 2,309 £1235 1,119 |10,981 1,572 928 106° 413,375 

(1) Excludes Dominion Government expenditure on Mutual Aid, UNRRA and other military relief. 
(2) Minor adjustments have been made to the figures of current receipts and payments as shown in the ‘‘Canadian Balance of International Payments” to 


achieve consistency with other component series. 
(3) Includes grain held by the Canadian Wheat Board. 
(4) Includes corporation profits before taxes have been deducted. 
(5) Includes an estimate of capital outlay charged to current account and also the claim portion of fire insurance premiums. 


* Revised preliminary. 


OCTOBER 1948 
X—PERSONAL INCOME AND DISPOSITION OF PERSONAL INCOME 


Dominion Bureau of Statistics 


Millions of Dollars 


Social 


176 


PERSONAL SAVINGS 


y Interest, (1) Insurance Prancvertt) NB Percentage 
Calendar Pe iter leo Vie: Payments Poreonnl she ar Disposable on Consumer Total Disnocuble 
Years Rental Earnings and Govt. | tom Govt.| Income Taxes Income oods In Farm |(inel. Farm | Income 

Income Pension | t© Persons and Inventories|fnyentories)}| Saved 

ipo Services 

1926 486 3,476 16 he 4,023 54 3,969 3,654 66 315 7.9 
1927 508 3,628 18 84 4,202 61 4,141 3,885 ol 256 6.2 
1928 564 See ell 20 92 4,547 60 4,487 4,196 5 291 6.5 
1929 584 3,819 2). 98 4,532 68 4,464 4,383 144 81 1.8 
1930. 595 3,098 26 121 4,288 71 4,217 4,091 66 126 3.0 
1931 509 2,934 23 165 3,635 63 3,572 3,594 I 22 6 
1932 460 2OGk Zh 170 2,990 63 2.921 3,066 20 139 4,7 
1933 428 2,154 20 196 2,758 67 2,691 2,848 29 137, 5.8 
1934 416 2,441 ya| 230 3,066 63 3,003 3,030 2 i AY 
1935 437 2,666 De QAI oyone 80 3,242 3,209 13 33 1.0 
1936 435 2,881 25) 248 3,539 93 3,446 3,420 45 26 8 
1937 489 3,209 29 281 4,000 [12 3,888 Benoa 22 155 4.0 
1938 920 3,305 Sy 262 4,060 Ti 3,948 a470 36 178 4.5 
1939 570 3,006 34 249 4,291 110 4,181 3,861 60 320 veh 
1940 611 4,128 ews 224 4,926 136 4,790 4,379 80 411 8.6 
1941 637 5,107 68 197 5,873 290 5,583 5,014 58 569 10.2 
1942 T15 6,645 110 226 7,476 494 6,982 5 547 368 1,435 20.5 
19438 GOL ¥819 124 216 8,164 697 7,467 5,560 62 1,607 21.5 
1944 806 7,938 137 263 8,875 837 8,038 6,300 124 1,738 21.6 
1945 847 7,854 ep! 552 9,118 805 8,313 6,94) 238 1,368 16.5 
1946 888 7,816 147 1,113 9,670 796 8,874 ed 4] 961 10.8 
1947* 949 8,672 166 824 |10,279 786 9,493 8,888 100 605 6.4 


(1) Interest on government debt not incurred to finance existing real assets is included with other interest and is excluded from transfer payments. 
(2) Salaries, wages and supplementary labour income, net income of agriculture and other unincorporated busines» and military pay and allowances, as shown 
on facing page. 
(3) Includes succession duties. 
* Revised preliminary. 


BILLIONS OF DOLLARS 


PERSONAL INCOME AND EXPENDITURE 


i 


% OF SAVINGS TO DISPOSABLE INCOME 


PERCENT 


EXCESS OF EXPENDITURE 


PERCENT 


ee . 
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Se 
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PERSONAL DISPOSABLE 
INCOME ° 


OVER INCOME 


27 


fees ee 


oats 


3! 32 


33 34 35 


(1) Total oie income minus direct personal taxes. 
(2) Preliminary. 


x 
a 


PERSONAL 
SAVINGS 


vale PERSONAL EXPENDITURE 
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XI—PROVINCIAL GOVERI 


Bank of Canada, Dominion Bureau of 


177 


Millions of Dollars 


Fiscal year-end nearest to Dec. 31st 1926 1930 1933 1937 1939 1940 1943 1945 1946 eh 
DIRECT DEBT 
Ronen DEBT Gk finn. basta eel 740.2 | 974.9 |1,265.9 |1,511.6 {1,714.6 |1,734.5 |1,684.3 |1,641.6 |1,671.6 |1,631.2 . 
Less Sinking Pands ss «ius oteene see ae 41.6 60.6 8514 | A234) 9143.1 0 156.8 | 182) 199.6 4 22656 Wes 0 
NEE UNDED YD EBD. creer ty. a herein 698.6 | 914.3 /1,180.5 |1,3888.2 |1,571.5 |1,577.7 |1,502.2 1,442.0 1,445.0 |1,396.2 
TREASURY BILLS 
Heldiby Dominion. ..3 jd fe wen - = 51.6: | 129.5 |) 155:9)| 160.6 | 166.6-] 178.1}, 1757 102.6 
Held by Otherse)s 4aca ce oro eee 62.1 91.2 89.2 | 103.8} 108.0 | 109.4 62.1 32.0 34.8 37.4 
TOTAL PREASURY: DIEUS SU wane on 62.1 91.2 “140.8 232.8 263.9 | 270.0 298.7 210.1 | 210.5 | 140.0 
SAVINGS) DEPOSITS: dene ciate ete: 43.8 49.0 30.8 47.3 42.5 41.7 41.5 48.4 62.6 64.0 
TEMPORARY LOANS...) scstes fede sacs sce 1.9 8.5 9.9 14.4 10.9 8.2 8 24.4 3.9 19.6 
SUPERANNUATION & OTHER DEPOSITS. . -| 9.4 10.8 15.4 27.9 33.8 28.5 36.3 41.9 48.0 52.4 
PCCRUED INTEREST: sean etree eae 6 9.7 13.5 17.9 18.0 19.0 PAGS IE 17.8 17.9 17.8 17.9 
ACCOUNTS PAYABLE & 
OTHER LUABIEITIES OU), oe. ote se 18.3"). 19.3) S207 | 26.4,| 29:61) 276) 130.39) 83:49)0 9450 funn e 


TOTAL DIRECT DEBT (Less Sinking Funds). . 


INDIRECT DEBT 


GUARANTEED BONDS” ..20205 0425 550s 98.8 | 108.5 | 123.3 | 166.7 | 164.1 | 164.4] 148.5] 135.1] 182.1 | 419.9 
HGESSUSTLRIN 2 LILL OS ere ey Re 7, 3.4 Dez 1353 Tel ho, by) 4.6 5.8 16.3 
NET GUARANTEED BONDS............] 98.1 “105.1 “118.1 “158.4 157.0 | 156.9 “143.0 “430.5 “176.3 403.6 
DomINION LOANS UNDER M.I.A. Act® . - - = - 3.9 TS 5.7 5.3 5.2 4.9 
GUARANTEED BANK LOANS............] 3.3 10.3 22.0 36.9 38.0 37.7 20.5 8.3 7.3 10.2 
Ovaee INDIRECT Dept) e. Siece a ee 38.0 16.0 16.9 177 19.7 19.8 14.5 i242 11.5 10.2 
TOTAL INDIRECT DEBT (Less Sinking Funds) “104.5 1314 157.0 208.0 218.6 “221.9 “183.7 156.5 200.3 428.9 
TOTAL DIRECT AND INDIRECT DEBT ie ee Deanne 
(Less Sinking Funds)................] 948.3 {1,238.0 |1,573.0 |1,963.0 |2,189.8 |2,196.7 |2,041.3 |1,974.6 |2,033.1 |2,164.6 
PROVINCIAL DISTRIBUTION 
Emnceedwarcsl sland me eee ae 2.1 2.8 3.9 5.9 8.9 9.7 9.3 10.5 LOE 10.8 
INOVa SCOtlatia. siecle: bctnian E ne 38.6 55.4 67.4 93.1 103°) 101-7 91.8 95.9 96.9 | 109.5 
INSUNESTUESWICK tained sro)-.7 nr es ce ne) Lees 52.5 61.5 82.2 | 100.4 99.8 95.5 96.6 | 104.4} 115.4 
Ouehet rt kee Pia ae Ao oe ee 98.4 | 104.9 | 170.5 | 285.6 | 405.2 | 425.9 | 400.8] 387.0 | 428.8 | 575.8 
MOP ATAO =.) Bae gh tentes'ss ates rain igen ae 404.2 | 552.7 | 692.4 | 806.1 | 869.2 | 859.5] 789.6 | 757.8 | 759.5 | 806.4 
WNIANEUO DAG wi snl tin bom. x ha Av etiam ans 90.1 107.6 |} 118.5 | 122.4 | 123.8 | 120.3 109.7 97.1 96.1 78.5 
Saskatchewanivns van. Aree ee ne 58.8 98.4 | 153.3 | 216.1 | 233.38 | 234.4] 218.5 | 196.6] 201.1 156.0 
Albarn cc SES o es cee esa tales eR AS C1A6.B 4) Tez eles tes,0 betes 6 16S | IGLEL a7 ta9:s 
Ee cOMUr bia Se sree aes otek 95.9 | 127.2 | 147.9} 179.3 | 178.8] 176.8| 162.4 | 172.5 | 178.5 | 172.4 


TOTAL DIRECT AND INDIRECT DEBT 


(Less Sinking Funds) 948.3 |1,238.0 |1,573.0 |1,963.0 |2,189.8 [2,196.7 |2,041.3 |1,974.6 |2,033.1 |2,164.6 


(1) For purposes of comparability certain liability items shown on Provincial and to final settlement of claims of Alberta and Saskatchewan regarding 


(3) 


Balance Sheets, such as reserves and trust and special deposits covered by 
designated assets, have been excluded. The analysis in general conforms 
with that used in Comparative Statistics of Public Finance, Dom.-Prov. 
Conference. 

Bonds, debentures and stock including debenture debt assumed. 

Decrease from previous year largely due to the Dominion’s adjustment of 
indebtedness of the four western provinces in respect of relief loans, etc., 


(4) 


natural resources. 

Alberta figures for years 1937 to 1946 inclusive, include a liability for 
unpaid interest on bonds, debentures and savings certificates which, for 
the years 1937 to 1945, is based on the assumption that the net amount of 
back interest provided for under the Debt Refunding Plan was accumu- 
lated evenly over the period. The 1945 figure includes 10.8, being the 
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NTS : OUTSTANDING DEBT 


ics and Dominion - Provincial Conference 
Miulhons of Dollars 


Fiscal year-end nearest to Dec. 31st 1926 1930 1933 1937 1939 1940 19438 1945 1946 1947 
* 


FUNDED DEBT (Less Sinking Funds) 
ErinceuscwardslslanGenhin «4 ls. sche 1.4 1A 3.0 4.7 Bae 6.8 7.9 7.6 ‘8.9 8.7 
NOMA IOCOLIA Me te Meine ld ahr, sia ahicl's ie 32.9 50.7 60.9 85.3 92.1 94.5 87.1 81.8 89.8 83.5 

32.8 38.6 57.0 68.5 94.2 91.9 91.0 91.3 99.0 | 1038.9 


Mnebecase nyt eee ete end 2a 73.4 (ATAe Lee eZ Om ool Sh eso leOn |p iocSronl BO40lg woo. On|pgol lez 
Oittariowme name ean e oe anid ceciehet sone 272.9 | 397.7 | 518.3 | 575.7 | 618.7 | 616.6 | 609.7 | 560:8 | 563.3 | 5438.8 
Vat tO DAM ear ey es rere ae) WS cata ts | 62.9 Die 82.4 82.6 79.2 Woe 66.9 56.9 56.3 42.8 
Saskat Che wallet neater icici ares 55.0 80.1 105.4 111.4 108.0 107.5 101.3 91.1 91.3 96.0 
ANN GIES Bag ds re ea te Aaa ee 84.5 101.6 120.8 116.1 114.9 114.2 111.8 114.6 iLike 0) 108.6 
British Columbiayatayadei oc kiko | 82.8 94.0 | 121.8 | 111.7 | 106.9 } 109.9 98.2 97.2 99.9 97.7 
MOAT eetrin da ke cetriee eye nde arate itt. Bi 698.6 | 914.3 |1,180.5 |1,388.2:|1,571.5 |1,577.7 |1,502.2 |1,442.0 |1,445.0 |1,396.2 
TREASURY BILLS HELD BY DOMINION 
INDE WaVGUG) OE Was 5s BAe ee cree = = 10.5 21.4 PRS: PARP 24.8 247 Dan 19.3 
SG Be NEWIENO, aa is co One ooo Bere == - 23.8 48.3 69.7 74.2 81.0 92.8 90.7 44.7 
NID Ota ee ee er aticoe ie ae wig ese al = - 10.5 26.5 PAG 55 26.5 26.3 26.2 Zone 12.9 
Brrtisns Columbia soe ta ae esse te - = 6.8 Sone 34.5 34.7 34.5 34.4 34.0 PAS I 
LORAL Peers hres Aen. cs = = 51.6 129.5 155.9 160.6 166.6 178.1 175.7 102 6 
TREASURY BILLS HELD BY OTHERS 
Noval SCOUT ne ents Aone atrse ol 2.5 eo 1.5 DO: ote = - = = = 
INGWaDEUNS WHC Kale aaasidiia ae siete tT - 4.7 8 5.9 - 2.9 ~ - - 1.5 
SP CS ret hY A UMM FOE ea eee 6.8 a 13.0 9.5 - 9.5 Be 8.5 LP 8.4 
Ontanione table: wastes schcia eace sitio 0S 48.0 39.0 36.6 49.0 64.0 61.0 3.0 - - _ 
INGO mame eee Sai 4 ence Reversi sietee ot 1.8 8.2 18.1 11.9 HA? 11.0 10.5 Sto 8.6 10.3 
SaSkatChe wail avarice sects ti eieite © acronis 8 7.9 11.9 yas 18.4 16.6 11.9 ss 14.1 10.5 
INI RES AUAY.  8croh elle, eB cay BCP eee eR ee - 9.9 1.0 1.0 ib3@ abv Wi = - - 
Britishs@oltim bias weiner ee nerds ae 2.2 20.0 5.8 6.3 9.6 6.7 1.8 16 4,9 6.8 
SWORDS NERS se, Se ins Bete os 62.1 91.2 89.2 103.3 108.0 109.4 62.1 32.0 34.8 37.4 
OTHER DIRECT DEBT” 
BrincerecwarGelsland acts rie wiepiiere ene 6 ited 1.0 1.2 Ball 2.6 2, 2.8 1.8 2.0 
IN GVARSCOULAI Biaterd eiearieie sh clecsus) =i aele ee | 3.1 2.7 4.2 5.0 Od 4.0 1.9 11.4 4.5 22.0 
ING WaLEUIMG WACK sera secear rasta sats ete | 3.9 8.0 2.1 6.0 3.8 2.2 2.5 3.4 3.4 5.9 
OWA Ne. Sp roueaae Hees Dero. eis: 10.9 15.8 iiteal PASE 16.7 17.0 18.3 28.8 Pas 
Daan rns eek JOR ha ae ee 36.0 38.3 53.6 54.5 Doe 54.1 78.8 82.2 82.7 
Manito bance samc tokiels! aS tatem state ae | 16.8 16.7 2.3 26 4.6 4.9 4.9 4,7 5.0 4.8 
Gag vd WaiWai sen ao sly ot BAR doo oN 1.4 4.1 7A 12.9 8.1 9.8 3.4 3.8 4.1 4.2 
ING OTs ie) Pe Be i a 12.5 14.4 16.6 20.3 16.6 17.8 Pipe 18.4 16.7 Weal 
Pritish: Columibias neck tk os kee outs oe 6.0 7.2 7.3 21.3 19.6 16.8 19.1 24.4 30.7 8382 
DOTA T eee ALR ae. eee MES as 83.1 101.1 94.7 134.0 135.7 271 126.8 166.0 177.3 199.5 
TOTAL INDIRECT DEBT (Less Sinking Funds) 
Prince dward Usland: sascacecse ei a - - _ 1 1 2 i il 1 1 
INGVaN SCOTIA sr tete sd wasted cee Bee eke 1 is) 9 4 2.4 oe Qei Dil 2.6 3.9 
INS VIA Bails hyaiel ee buceaie Guam oS 6 adele ge. 1.2 aleal 126 1.9 2.4 2.8 2.0 1.9 2.0 Ant 
Quebec™ Po TAS TSE PRE DD, ae BS eee | Gro 19.6 29.7 32.8 Solace 38.6 Done 19.5 69.1 228.7 
Qinitan One boceicectnacteks kraminke “uee ene 56.3 80.0 99.2 127.8 181.9 129.6 122.9 ale ees 114.1 179.8 
IVI ANITOD ARR wae eeetoel co ecb ees oarein.e 8.7 hd Sy 4.0 3.0 3.9 2.8 Py) 1.5 1.3 
Sackatehne Watleaeedi die. .d-pucks ach etekier U5) 6.3 5.0 26.0 29). 26.4 15.8 1.5 8 a 
JN Lato) GLE Peer RC Le ES gern Rarity ec 25.4 10.6 Sau 8.3 9.3 8.5 Ges 1.9 12 tees 


BritishoGolim bia reer: ees eines 


EE OAT es ares ein ache slokerse aonyoreaat 104.5 131.4 157.0 208.0 218.6 221.9 183.7 156.5 200.3 428.9 
portion of interest adjustments deferred under the plan. In 1946 and 1947 1943, 1945 and 1946 being commitments on Public Charities Fund payable 
the corresponding figures are 8.7 and 6.5 respectively. to institutions in equal instalments. Similar grants in other provinces are 

(5) Excluding C.N.R. bonds guaranteed by provinces. The increase in 1947 voted annually through current account and not shown as contingent 
over 1946 was due in large part to the guarantee of hydro bonds by Quebec liabilities. Also see note (5). ; 
and Ontario and to the school refinancing plan in Quebec. (9) Includes savings deposits, temporary loans, superannuation and other 
(6) Municipal Improvements Assistance Act. deposits, accrued interest, accounts payable and other liabilities. 
(7) See note (8). * Approximate figures, compiled from information contained in budget 
(8) Quebec figures of indirect debt exclude 7.9, 18.6 and 24.1 in the years speeches, preliminary releases and related material. 
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XI—PROVINCIAL GOVERNMENTS : CURRENT REVENUE” 


a ae a ate ; 
Millions of Dollaes Bank of Canada, Dominion Bureau of Statistics and Dom. - Prov. Conference 


(2) 
Fiscal Year-nearest to Calendar Year 1926 1930 1933 1937 19389 1940 1943 1945 1946 1947 1948 
* 


FROM THE PUBLIC 


Taxes on Income of Individuals........ eo PX al 5.2 11.8 a 16.3 ial 3 2 a == 
Taxes on Corporation Profits.......... 1.6 2.6 3.2 8.7 Waka 29.0 4 1 @) G) 
Other Corporation Taxes.............. 11.9 | 140°] (16:0) 21h SaBtl 25,8 2 8 6 81.8) 77.2 
Revenue from Public Domain......... PALS! 18.6 12.8 25.4 24.0 29.7 Soe 40.2 oles 50 2 50.8 
Successiont Mutiesse am aoe ee tie oe: 15.7 20.7 128 36.7 Pel $e 2252, 24.4 25.2 34.1 29.5 24.3 


Liquor Revenue (Net). ............08: 
Dobacco: Dax Mig erate hie eee: oe ates 4.4 


Taxes'on Real Property)... .. 0.05. 


RetailiSalesslaxest a anee en <amtes cen 


: 4 ex. Motor 
Licences, Permits and F ees Vehicles Bae 


Othentheventleren dt eee eek ascot 


117.8 | 157.9 | 134.6 | 222.7 | 237.5 | 281.8 | 252.1 | 318.0 | 397.0 | 520.8 | 497.8 


12.5 | 12.6 13.7 13.7 13.7 13.7 14.4 14.4 16.1 17.3 18.0 


MIINCeTiIMy Grantsmeey tee eaeet ee ee (7) - 1.6 1.6 8.1 6.1 6.1 - = cS ~ 9) x 
Transfers under Fed.-Prov. Tax Agree’ts. - - - - _ = 81.9 83.3 (3-9) ISSO 79.6 
Gasoline Tax Guarantees.............. - - - — = — 127 Bald 1 - Be 


132.5 | 173.9 | 151.8 | 246.0 | 258.9 | 303.2 | 362.8 | 420.8 | 493.7 | 672.6 | 597.0 


PROVINCIAL DISTRIBUTION”? 
Princesa wardelsiandess eas eens 9 Tal iieD 1.6 17 Ey, 2.0 2a) 3.4 4.4 4.2 
INGVal SCOUT Adee eae eee 4.6 Gade Ong 10.5 ile 133,74 16.8 19.0 21.4 Sone, 29.3 


4.1 6.4 5.0 COR 8.2] 10.0 12.3 14°2| 18 | 26.1) | es 


OE paths yn, My te bees es op Be een 29.8 | 43.4) 31.1] 57.3) 59.8 | 80.1 | 97.5 | 114.7 | 148.7 | 191.5 | 161.6 
Omarigw mn Meir vac weve weer ee 37.9.1 | So.2.) 162.11. 87.0)).-87.5.| 103,0-).117.3 | 182.6 | 140.9: | oot-1 Tea 
Manitobat.: «tant an. hao tee ee LOOM LTV Az Be) 15-4 16.681 17-4) 10.4 leo 22.4. 33.5 |-.31.9 
Saskatchewan ss.cues> boss 16 bseke Vale 12:8;)). 13.15} “11.9) 16:83) 20.6)| 207) S00 oat 37.6. 50.9 | 48.3 
Pereira ht .% cab ied Raha: ona Bice 10.705] | 134) 21223) )) TORR 20-355) 821-830 27, 6084.7 | pecs ea eee 


21.4 | 23.4 19-2.) 30.6°|, 32.5] 35.5: 30.09)" 4641 55.5 | 65.4 | 77.9 


TOTAL CURRENT REVENUE................ 132.5 | 173.9 | 151.8 | 246.0 | 258.9 | 303.2 | 362.8 | 420.8 | 493.7 672.6 | 597.0 
(1) Excludes interest receipts; Federal grants-in-aid for unemployment relief, (7) Excludes amounts which provinces paid to municipalities under wartime 
old age pensions, technical education, etc.; refunds from other provinces, tax agreements. 


municipalities, etc.; and institutional revenues from sales of produce and (8) Includes 63.2 holdbacks under wartime tax agreements. 
services, all of which have been deducted from the corresponding items of (9) Totals will differ from the total revenue figures in the Provincial Public 


expenditure. Accounts since for the purpose of comparison a number of adjustments 
(2) Quebec figures for the nine month fiscal period ended March 31, 1941 have have been made including the deduction of certain items of revenue from 
been adjusted to twelve month period. : the corresponding expenditure. (See note 1). 
(3) Revenue from those provinces (Ont., Que.) which have not entered into (10) Due to change in fiscal year end, information covers eleven months only. 
postwar tax rental agreements. (11) Alberta revenue figures for the years 1937-1945 inclusive have been ad- 
(4) Change from previous year due in large part to rental of succession duties aga ee tel Anes Se ee with the Dominion in connection with 


field to the Federal Government by those provinces entering postwar tax 
agreements. 
(5) Includes Highway Tax (N.S.) and Municipal Commissioner’s Levy (Man.). * & Compiled from information contained in official estimates adjusted to a 
(6) Excludes Federal grants-in-aid. (See note 1). comparable basis. 


ok Approximate figures, compiled from information contained in budget 
speeches, preliminary releases and related material. 
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XI—PROVINCIAL GOVERNMENTS : CURRENT EXPENDITURE” 


Bank of Canada, Dominion Bureau of Statistics and Dom. - Prov. Conference Millions of Dollars 


Fiscal Year nearest to Calendar Year 1926 | 19380 | 1933 | 1987 | 19389 | 1940 | 1943 | 1945 | 1946 ee ples 
EDUCATION oe raes eck hae scrsleye estes srewiere 25.5 33.8 27.5 33.0 37.7 37.5 49.1 71.2 88.1 | 121.3 | 1382.3 
PUBLIC WELFARE (Ex. Relief) 

Oietace@ensione?) ctl kde vl cel = 4°60 303 Somos 10 oO) See ler 19.7 | 2a 28.4 

Healthvand Hospital Gare: . a. wide. © 10.6 17.9 18.1 23.8 | 28.1 28.1 34.4 | 40.0 50.6 | 70.8 | 72.6 

UNS. ath GRS, Sales URES cae ON 6.5 7.4 6.2 ital 14.4 13.6 14.3 20.3 22.3 26.3 | 28.9 

ToTaL Pusiic WELFARE (EX. RELIEF) IY! 29.9 DEAS 44.6 52.8 52.2 63.7 79.0 ORGr oles ael29.9 
HIGHWAYS & OTHER AIDS TO TRANSPORT} 19.6 | 33.4 | 17.4} 26.2] 283] 31.6 | 41.4] 53.7] 65.4] 95.0] 87.5 
PUBLIC DOMAING |. 0c. hoeioe nce tune tees eee ss | 8.9} 14.4 Sie aco 1 bO.0 1 16.1 TOSS 22. 28 0.8” lero eed 
TA GRIGUINT URE ees ve ccna ta eiaccaticces i eieins 4,7 Fe 7.0 6.9 7.3 Geol LS-On il o:6 Lato igshay | AEA! 
ADMINISTRATION OF JUSTICE............ 9.6 | 12:8:°)) Viera Gr tay | 1468.) 15.8) L722 Ps 1956) 4 23.0) 120.3 
GENERAL GOVERNMENT®) ..0 00.0... ccs eee 94) 12.8 1 TOlOK 13.850t5.6 |, 15.6), 17.9 19.8 | 22.9] 29.3 | 33.5 
PEGISEATIONTDE M1. ODE I... Abed... Nhed | (io WotR Sao (ORO Shi Sete lyk Ait Moo bE ced hala? 
GROSS DEBT SERVICE (Ex. Debt Repayment | 41.6 51.9 73.7 73.8 82.1 84.3 82.7 77.0 74.2 73.3 72.6 

Less Interest Revenue Received®...... | 18.4.\ 229°" 23:3 WaZEeal 22.6 tikes AL 24 W238 22.0.0 2325 | 2h 
NET DEBT SERVICE... 0.2.6.0 sdeseseense | 23.2 |) 29:0 50.4 52.6 | 59.5 | 61.6 59.3 53:2) 10 5L.6 | 49.51 61.2 
SUBSIDIES TO MUNICIPALITIES FOR 

GENERAL PURPOSES. .............0005: Pia! Peal 1 3.0 4.5 3.0 3.5 pe tie 23 42 ht Lah 
OTHERS gece pet sates sot teats Sole thats Mia ee cae « DA 3.7 1.2 3.4 4.9 4.7 1.2 4.2 4.6 WED 12.8 
SUB-TOTAL (Ex. Relief)............... 123.9 | 180.2 | 163.4 | 214.7 | 242.6 | 246.8 | 284.0 | 341.4 | 394.2 | 509.3 | 5438.5 
PREC IBE OO) arama. iis hace terse Bod om sere tase mee 1 5.0} 36.1 60.5 | 42.8 18.5 3.7 3.8 4.9 5.8 7.2 
TOTAL CURRENT EXPENDITURE PU Lea) Gee ee kot ery 
(Ex. Debt Repayment).................. 124.0 | 185.2 | 199.5 | 275.2 | 285.4 | 265.3 | 287.7 | 345.2 | 399.1 | 515.1 | 550.7 
PROVINCIAL DISTRIBUTION” 

Prince bdwatd. island. donee ase stiete 8 eal ili! 1.4 1.6 1.6 1.8 2.5 2.8 3.0 ond 

ING yatSCOtia vac. cstv eines a i toe ae eo 6.7 8.3 9:9 11.3 ie 12.8 16.8 Wiha 4 te Palle: 26.2 

NewebrunswiCke=.. ctr cris «rao ae es | 3.9 6.3 5.8 7.4 9.2 8.9 9.4 12.5 15.2 18.6 21.8 

QUEDECE pias Ob tals lepers ates S emontee. moe 26.2 42.7 43.0 66.3 79.2 69.6. 81.5 93.4 | 112.0 | 142.5 | 1389.2 

OCALIO MEO Me (eg. Pia tae oe ie ete eke ete | 38.4 56.5 | 64.6 | 83.2] 90.6] 88.0] 99.6 | 120.9 | 135.2 | 166.6 | 181.2 

IMI WayRie) OF Wee & h deato nee afeee ete oRlO aie © caniahen ore 8.8 12.1 15.3 16.0 16.4 15.4 13.9 15:5 15.6. 22.9 27.6 

SaskaiChewatlen. ssc cieay« ove nausaelna eres 11.0 1.2) | 22.8 44 Bal 272s 22.9 120.3) | 27.8 31.8. 47.6 | 44.5 

Pera sty. «ai te, Dhar gts ed ee tg «8 10,2:) 16.0') 27.0" 17.8 | 18.8) 717.7 | 19.0 | 22:0 27.0 '|* 31.577 30.0 

mitishy Colimbla aentebte is ene thse ete es | 19.6 25.6 22.1 28.9 30.9 30.0 29.4 34.2 41.8 60.4 Tew 
ROTA CURRENT EXPENDITURE «© | oah|| eeee  aa  e  lee Ge |oN ke 

(Ex. Debt Repayment) .......0. 255500505. 124.0 | 185.2 | 199.5 | 275.2 | 285.4 | 265.3 | 287.7 | 345.2 | 399.1 | 515.1 | 550.7 


(1) Includes direct relief expenditures whether or not these were capitalized years 1946, 1947 and 1948 (est.) include the payments on the interest 


by the provinces. For the purposes of comparison, however, certain items 
of revenue have been deducted from the corresponding expenditure. (See 
footnote (1) under ‘‘Revenue’’). 


adjustments deferred in accordance with the plan. 


Includes sinking fund earnings. 


{ : 5 (6) Includes relief expenditures whether or not capitalized. 
(2) Excludes pensions for the blind. ees! ‘ 9: [ 4016 
(7) Totals will differ from the total expenditure figures given in the Provincial 
(3) Composed largely of expenditures of general administrative departments. Public Accounts since for the purpose of comparison a number of adjust- 


(4) 


Administration cost of each function of government shown in this table 
has been charged to that function. 


Includes an amount for unpaid interest in Alberta for the years 1937-1947 
inclusive. For the years 1937 to 1945 this is based on cash payments for 
interest adjustments, less offsetting reimbursements, made under the Debt 
Refunding Plan, spread evenly over the default period. Figures for the 


(8) 
(9) 


ments have been made including the deduction of certain revenue items. 
See footnote (2) page 179. 
See footnote (10) page 179. 


(10) See footnote (4). 


* 


%* * See notes on page 179. 
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XII—LABOUR FORCE, EMPLOYMENT AND UNEMPLOYMENT 


Dominion Bureau of Statistics 


Thousands of Persons) 


OCTOBER 1948 


1946 1947 1948 
Feb. 23 | June 1 | Aug.31] Nov.9 | Mar. 1 | May 31 | Aug. 16 | Nov.8 | Feb.21 | June 5 | Sept. 4 
Employed: 
Agric. 108380). L274 4 0.317 i Orel 931°) 1,168 47 1299)-|. 1.068 965: | 1) 186 242 
Non. Agric. | 3,229..| 3,428: |' 3,543 | 3,662 | 3,634 |.3,6585/93,709: |'3,779°| 3,704 | 3,762, )3 795 
Total 4,312 | 4,702 | 4,860 | 4,733 | 4,565 | 4,821 | 5,008 | 4,847 | 4,669 | 4,948 | 5,042 
Unemployed 218 126 117 1D 141 91 13 87 156 82 
Total Civilian 
Thane Neics 4,525 | 4,828 | 4,977 | 4,848 | 4,706 | 4,912 | 5,081 | 4,934 | 4,825 | 5,030 | 5,109 
Armed Forces 21 22 65 48 39 30 34 30 34 36 oF 
CIVILIAN EMPLOYMENT : REGIONAL DISTRIBUTION 
Maritimes ot2 414 423 421 411 408 430 421 400 417 434 
Quebec 1406") 1,289 | E330) 1 822° 1,277 | 2 stoe 3480-1353.) 13008) Wa6G ens se 
Ontario 1,904.1 1,618 | 1,673} 1,654) | 1,605; 2,708 301.7600) 1,726 | 166305 S eae 
Prairies Sick 1007 PhO 944 888 GI ZIEL. O22 937 905 981 | 1,012 
Ba: 358 374 393 392 384 414 439 410 401 426 440 
Canada 4,312 | 4,702 | 4,860 | 4,733 | 4,565 | 4,821 | 5,008 | 4,847 | 4,669 | 4,948 | 5,042 
UNEMPLOYMENT : REGIONAL DISTRIBUTION 
Maritimes 27 vA 20 20 Zl Pal An) i We 2 15 i 
Quebec 75 44 42 ou 46 28 23 22 48 26 19 
Ontario 56 33 36 34 40 24 19 22 40 ies 19 
Prairies 34 fs 11 19 il 9 8 13 23 8 8 
Sal Oy 21 13 8 11 13 9 8 13 20 10 9 
Canada 213 126 117 | 115 141 91 73 87 156 82 67 


(1) 14 years of age and over. 


LABOUR FORCETt AND PERCENTAGE UNEMPLOYED 


THOUSANDS OF PERSONS * 
CANADA 


PERCENT 


OF LABOUR FORCE 
UNEMPLOYED 


arts 


M 
1946 


NF 
1945 
THOUSANDS OF PERSONS* 


% OF LABOUR FORCE 


UNEMPLOYED 


M A 
1946 1947 


} Excluding armed forces. 


THOUSANDS OF PERSONS * 
500 


MARITIMES ‘ 


450 


400 


J 
1946 


PERCENT THOUSANDS OF PERSONS * 
1200 


J 
1948 


* Ratio Scale. 


—@—% OF LABOUR FORCE 
UNEMPLOYED 


| ‘igure Be ae 1400 
‘ot LABOUR FORCE 


= 1200. 


A 


N F M 
1945 1946 


NF 
1945 


TOTAL LABOUR FORCE 


% OF LABOUR FORCE 
UNEMPLOYED 


N Ey M's KAN PE s 


1947 


J 
1948 


PERCENT 


PRAIRIES 


1600 


THO! 


PERCENT THOUSANDS OF PERSONS is 


—e@— % OF LABOUR FORCE 
UNEMPLOYED 


USANOS OF PERSONS* 


~—t—% OF LABOUR FORCE 
UNEMPLOYED 


BRITISH COLUM 


il LABOUR FORCE 


PERCENT 


F Ss 


J 
1948 

PERCENT 
BIA 
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XIII—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada”, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE EXPORTSt 
TOTAL EXPORTS (EXCLUDING GOLD) TO eee 
Non- 
eve | Deen (eae tras |bcae, Shigeo] y Tee Glercoe 
er ped. ates ues ae Foren (4) Countries | EXPORTS 
Calendar Years 
901 632 82 68 411 304 i 183 2,379 96 
‘ nal J 1,057 755 123 67 169 310 134 180 2,796 99 
-~Mths. ending 
Us es 1,564 739 104 72 112 295 126 158 2,971 115 
onthly 
1947—May 82.0 88.6 15.0 4.9 17.4 39.0 10.8 AZT 270.4 8.2 
June 84.2 86.4 14.7 9.6 20.5 30.2 9.4 20.6 278.5 8.6 
July 83.9 71.0 OR 5.0 15.6 28.9 9.9 14.1 238.5 10.1 
Aug. 83.7 64.1 8.6 3.2 foul 23.0 9.0 11.4 222.1 7.9 
Sept. 89.2 56.3 8.9 4.9 14.2 20.8 12.7 13.1 220.2 8.4 
Oct 104.3 66.8 10.3 5.2 15.9 26.1 9.2 15.4 253.1 9.2 
Nov. 94.6 61.6 13.6 5k 15.5 24.7 14.7 178 247.6 C2 
ec: 107.8 61.6 Or 3.4 13.9 30.0 12.4 L534 258.0 11.0 
1948—Jan. 106.8 W385 10.3 4.2 5.5 24.3 8.0 14.5 245.2 9:6 
Feb. 96.4 61.5 5.6 3.2 ees! 22.0 oF 12.3 217.8 8.9 
Mar. 114.0 61.8 8.1 4.4 5.4 17.4 9.0 11.2 231.3 aly 
Apr. 111.4 53.9 6.9 8.0 a9 16.5 Od he 222.9 9.5 
May 116.3 86.4 9.6 7.8 Se 30.0 13.5 15.9 288.7 8.8 
June 113.3 56.7 Sat 7.0 10.8 22.9 11.2 9.9 238.9 9:6 
July 120.9 |: 54.9 7.4 6.6 8.0 B22 11.4 10.2 | 251.6 10.8 
Aug. 115.7 51.6 bak 8.7 6.6 18.4 yeas ROsT 225.7 Ded 
Sept. 164.2 50.9 7.4 8.2 6.0 26.9 11.0 15.5 290.2 Lig 
a ncaa Ut tUIIISEIISENSSSSESSSSS SESS 
Uslisons of Dollars MERCHANDISE IMPORTS* 
TOTAL IMPORTS (EXCLUDING GOLD) FROM 
eee tera a Ne EO ee eg ee ere oe ee eee Om 
U.K. UNION OTHER WESTERN CENTRAL ALL Total Banos 
elie PhS Jer 3 | PEPENEIS a Or Ppa area A) Mee ly crmme lie (AUG | tence 
. i oe Rs 3) neat (4) Countries 
Calendar Years Silvas hd CADE AMT aC GML IRE 0° Le ae Wha Gene oe be 
1946 1,405 139 58 8 65 40 126 24 1,864 610 
1947 1,975 186 72 4 81 64 159 29 2,570 325 
12-Mths. ending ‘ 
Aug. 1948 1,840 263 Oil 5) 80 62 211 30 2,586 427 
Monthly 
1947—May 184.1 14.8 11.9 2 8.0 6.0 Lael Ls 240.0 38.6 
June 174.7 18.1 5.2 2 6.2 10.1 12 o 3u7 231.0 56.1 
July 168.9 17.5 9.3 4 rw 5.0 13.2 4.6 226.6 22.0 
Aug. 155.4 14.6 4.6 aD 6.9 5.0 14.7 2.8 204.0 25.6 
Sept. 163.0 15.3 4.3 5 3.7 4.4 14.2 2.5 207.9 20.7 
Oct. 190.4 18.1 6.6 ch 8.1 5.8 21.3 3.2 254.2 8.1 
Nov. 174.4 Ae 5.7 8 8.5 6.4 14.2 1.5 226.0 26.0 
Bec: 141.7 19.4 8.1 4 6.1 4.1 11.6 1:8 193.3 75.8 
1948—Jan. 150.0 21.5 4.8 2 7.0 rd 15.5 3.2 206.0 48.8 
Feb. 136.8 17.8 3.4 2 4.0 4.0 14.1 ey 182.1 44.7 
Mar. 138.3 21.6 5.6 3) 4.8 5.3 19.1 2.0 197.0 43.0 
Apr. 159.5 24.5 oem 4 5.2 5.0 20.1 2.8 226.6 5.4 
May 145.0 27.4 11.2 a) 11.0 7.0 18.6 4.5 225.1 72.5 
June 154.9 26.0 10.6 3) 10.9 5.9 20.4 re) 233.0 15.6 
July 149.5 29.3 10.5 2 5.5 Bal 21.8 3.2 225.1 37.3 
Aug. 136.1 24.6 11.2 4 5.8 5.0 20.4 2.9 206.4 29.0 


Se | eee eee ee ee ee Ee 


+ Includes exports of foreign produce. In the case of wheat, export figures (1) Excludes Newfoundland. 
are based on Board of Grain Commissioners rather than Customs data. (2) Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 
* Imports from the United Kingdom do not include articles imported for Ceylon and Iraq. Egypt is included in All Other. 


the use of the armed forces of the United Kingdom. In the years 1946 and 
1947 articles admitted free under Order in Council (9213) and the item 
“(Canadian Goods Returned”’ (9195) are excluded. (4) Includes Newfoundland, Egypt, Spain and Palestine. 


(3) Excludes Spain, but includes Greece, Turkey, and British Sudan. 
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Millions of Dollars 
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XIV—MERCHANDISE EXPORTS 
Compiled from ‘‘Trade of Cana 


alendar ee vane Gun Live acen Other es rand s eeds Pant 
“Years Vegetables wheat ae pantie Meee ome Meats nies Products a iG an 
1929 18 302 D 26 14 7 9 19 10 = 4 2 
1932 Tal 146 5 Ez a 4 3 9 3 = a 
1937 16 182 2 25 16 33 9 13 5) = 3) 2 
1946 29 417 20 41 18 66 63 22 13 Pe 13 3! 
1947 32 446 12 iY) 15 62 41 14 16 37 Lie 4: 
12-Mths. ending 
Aug. 1948 20 300 10 69 26 78 37 13 17 42 30 ay 
Monthly 
1947—May 3.4 04.3 6 2.8 13 10.7 3.1 sah 1.4 3.4- 9 oe 
June 3.4 67.8 2.8 5.0 1h) Cal 4.7 a he) 2.4 3 oa 
July £20 49.6 1.0 3.2 12 4.5 135 aC 1.8 2.0 a 2a 
Aug. PaO 34.1 7 1.9 LD 6.3 2.3 1.9 2.1 20) oO 3. 
Sept. 2.0 31.2 6 1.8 Oy 4.1 2.4 3.3 1.8 2.4 A 3a 
Oct. 4.0 32.8 5 4.0 Is Ales: 1 e4. Bak, 126 6.9 9 4.. 
Nov. 3.4 a het 3 10.2 1.4 4.0 1.8 2:8 Le7 4.5 3.4 4. 
Dec. 25 22.9 2 16.6 1.4 8.2 5.0 9 1.0 2.6 el on 
1948—Jan. 1.4 36.0 3 iD 1:3 7.4 5.8 1.3 Re) 3.6 6.0 3.f 
Feb. 1.3 29.5 4 5.0 ie 6.4 Do of 6 4.7 Bal 4.. 
Mar. Pt 28.6 8 3.9 AWA 10.3 3.9 ae 6 4.3 2.0 4.§ 
Apr. 4 26.6 2 3.4 ARS 9.8 3.0 AD & 9 12 4.8 
May 6 36.0 Aes 5.3 2.8 13.8 2.0 aa 1.0 4.3 Cae 6.6 
June Wh 28.8 15 6.2 Soe: aa 10 = 2.0 2.9 3.0 5a 
July Lap 26.4 1.6 2.8 3.0 3.6 Pap sii 1.8 3.6 2.0 4.4 
Aug. al 22.2, 1.3 22 9.0 3.0 3.1 oO 2.9 2.2 1.8 | 3.8 
Other Geen } ; : 
Calendar | Artificial | g Textiles| Imple. |M@2i°"| Trucks | ventstes | Iromand | Electrical |“™migum| Copper | lead | Nick 
Years Silk (excl. raw oe lye & lagriculture)| & Parts & Parts Steel Apparatus | Products | Products | Products | Produ 
wool) achinery 
1929 _ 8 20 7 47 - 16 3 15 37 Ad 2¢ 
1932 — 4 2 4 fi - 4. 1 4 16 3 7 
1937 2 imi | 10 11 at - 18 4 19 56 18 of 
1946 8 42 29 16 78 34 val 21 56 37 ily t 
1947 12 35 42 41 92 15 84 19 64 59 31 6( 
12-Mths. ending 
Aug. 1948 9 30 61 42 61 20 SO 17 92 74 él 6¢ 
Monthly 
1947—May 1.3 4.3 4.7 4.9 8.8 ie 9.8 1.8 9.5 6.3 3.6 6.¢ 
June WAle: 4.9 Sa 4.2 9.5 9 8.0 aa: 6.0 5.2 Dek 4.8 
July 1.3 2.8 4.0 4.2 6.7 15 7.3 1.8 9.3 5.4 2.2 4.7 
Aug. 1.2 2.0 3.3 2.8 Sed 1.2 7.8 1 5.9 Del 1.9 6.( 
Sept. 9 2.4 2.9 3.0 bed 1.9 hall 1.3 5.4 4.5 3.9 4. 
Oct. 1.2 Sal 4.3 4.6 6.8 es 6.4 pes 5.8 Oct 20 5a 
Nov. 8 3.0 2.6 4.5 6.9 2.3 7.6 1.9 sux 6.9 3.2 5s 
Dec. 8 3.0 4.2 4.0 fees 1.4 6.0 1.3 4.2 ok Pat 4.4 
1948—Jan. 8 2003 5.5 4.3 Ot 8 5.0 1.4 7.5 6.5 2.9 8.( 
Feb. zt 1.9 5.4 3.0 Sl 8 1.3 1.2 8.8 rae) ae 52 
Mar. by 2.2 6.2 4.1 4.5 he 5.3 1.5 E32 5.7 2.9 5a 
Apr. 8 2.0 6.9 3.0 Bee 1.2 6.4 127 7.0 4.3 2.3 6.2 
May 8 2.9 6.3 34 4.4 2.1 9.8 1.9 14.9 9.4 3.1 7.4 
June ce 3.0 5.8 2.8 4.2 2.4 7.4 1.5 7.6 5.1 Ls 4.¢ 
July 6 4.5 6.7 3.0 4.6 Bab G25 thy 3.5 5.8 2.9 5.1 
Aug. 4 4.0 4.4 2.5 out aah 9.9 12 8.8 6.2 3.0 6.( 


(1) In the case of wheat for 1937, 46, 47 & 


48 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) Made u: 


1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 2845, 2: 
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MMODITY CLASSIFICATION 


inion Bureau of Statistics 


Millions of Dollars 
and Bees & Furs ae se Pulpwood |Wood Pulp} Newsprint Other Wack Alcoholic & Products Calendar 
yen) salted) Rounds Boards Paper Products | Beverages (incl. Years 

synthetic) 
12 24 23 10 49 es 44 149 6 ce 30 32 1929 
4 Ue Gis i 3 13 5 19 83 3 8 12 fi 1932 
[2 16 18 vf 45 2 42 126 10 20 21 18 1937 
a 45 32 20 125 29 114 266 Z2 50 36 22 1946 
38 44 29 24 208 30 178 342 3l 69 28 33 1947 
12-Mths. ending 
15 43 29 28 218 41 204 362 30 66 ae 32 | Aug. 1948 
Monthly 
6 2ud Ze 1.0 ay 1.5 15.3 29.9 3.7 5.6 one 4.0 May-1947 
6 3.1 1.9 1.6 ket 2.4 14.1 30.6 ool 5.9 2.9 Ono June 
A 2.4 1.8 2:0 16.1 4.1 15.9 29.9 260 4.5 Lee 2.2 July 
ve 2.8 1.3 2.1 E75 4.2 lo2 29.1 2.0 50.4 Les 3.2 Aug. 
9 2.8 2.0 2.8 19.9 3.6 15.6 29.2 2.4 5.6 By). Pals! Sept. 
MM 5.6 wi 2.4 2ac0 4.6 Gay OOL 2.6 6.2 JAR 2.6 Oct: 
4 4.4 6 3.0 18.4 3.4 15:3 28.9 3.1 5.9 3.4 ant Nov. 
8} 4.2 6.6 yas 22.1 3.9 series 30.3 ek is 20) ae Dec. 
4 4.3 3.9 2.0 16.9 2.8 15.3 27.9 ZO 4.8 2.0 2.8 Jan.— 1948 
at 6.6 2:2 an | 15.4 al 14.8 24.9 2.4 Oak Dek 2.4 Feb. 
4 ree 1.9 2.9 15.4 2.9 Usa 32.0 2.6 4.3 1.9 3.0 Mar. 
9) Dad Zu Lo 14.6 1.9 18.9 29.1 2.8 yard 2.0 yk Apr. 
FO D5 Zk 2.0 16.3 py 19.8 33.8 3.8 0.8 2.2 3.2 May 
9 221 2.0 2.0 15.5 3.9 17.9 30.5 2.9 4.6 Loy 2.8 June 
A 2.9 135 2.0 Li238 Bes 18.8 31.0 2.5 4.8 2.0 Sul July 
A ya eS Uae WAS) 4.0 16.2 31.8 2.9 Dek Zo 2.0 Aug. 
Be Not | ssnestos | Nom |'Reratioes |coctea| Smut | Alczete | All, | NetNon’ | weporte.| | Calendar 
gold) | Products Apis Li oamsec & Products| Vessels Parts Exports Gold Sage ieee Years 
12 9 5 13 Lr * 14 1 33 37 1,190 1929 
6 4 2 3 6 3 8 = = 14 70 560 1932 
19 15 5) 15 16 ri 15 ii _ pes 145 1,176 1937 
21 28 13 24 393 32 35 19 10 100 96 2,447 1946 
23 30 Wd 30 42 34 49 26 6 94 99 2,858 1947 
12-Mths. ending 
23 34 21 38 46 of 46 57 10 89 BBL 2,974 | Aug. 1948 
Monthly 
BO oul | kay 3.0 3.4 FANE 5.2 6 5) 9.3 8.2 275.2 | May-1947 
BZ 2.3 1.6 2.8 4.1 2.9 6.2 6 oO 9.7 8.6 283.4 | June 
8 235 1.3 2.0 4.1 2.8 4.5 oO 6 8.1 10.1 245.6 | July 
8 2.0 Te 2.6 3.6 2.2 3.9 2.4 3 6.9 7.8 226.1 | Aug. 
6 2.4 ile 2.9 3.9 3.0 3.9 Sil a) 6.4 8.4 225.6 | Sept. 
y 2.8 ee Sd 4.3 a | 4.0 0.0 4 7.6 9.2 259.4 | Oct. 
ZO De 1.8 30 3.7 2.4 4.4 3.0 Ay 8.2 ey 252.0 | Nov. 
8 2.6 1.9 3.2 3.0 a Bet 5.0 4 8.0 11.0 264.3 | Dec. 
ne 1.9 LZ 2h aco 3.5 3.8 2.3 Fay 6.8 9.6 251.2 | Jan.—1948 
2 1.4 15. 2.7, Pees Det Pa | Ld bee? 5.9 8.9 224.8 | Feb. 
0 3.0 Poi, ey ee 2.6 3.0 1.4 1.4 6.7 8.7 237.4 | Mar. 
4 3.4 1.5 3.4 3.9 4.0 o.0 1.8 1.5 pe: 9.5 2eove 1 Pepe: 
.9 4.0 2:6 Oe 5.3 3.8 5.3 4.0 1.4 9.3 8.8 292.3 | May 
6 3.0 1.4 oft 4.1 1.6 4.0 8.9 Paw ta 9.6 245.0 | June 
6 2.9 2) a 43 ZY rg trae 4 8.2 | 10.8 | 259.8 } July 
4 4.5 ‘borg acl 3.9 et 3.0 Ae ys 1.0 9.7 233.0 | Aug. 


ee ee ee se ee SE EE ——————————E———— EE ee 
ous items listed in ‘‘Trade of Canada"’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
7200, 3160-3187. 
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Net Income to Stockholders . 
1. Assets over $10 mm. 
2. Assets $5 mm.—$10 mm. 
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4. Assets under $1 mm. 


By Asset Groups: 
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Value of Retail Sales 
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WHEAT: WORLD SUPPLIES . F : 
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Millions of Dollars I—BAN 
| LIABILITIES 
Chartered Bank Cash Foun Active All Total 
‘Deposits Govt. Other c ; B. of C th Liabilit: 
in Till eal aa We Deposits” | ci,tugstion | Accounts Asset 
Average of a ee On GND TT nl he a 
Month-end Figures | ; 
1935-10 Mths. | 36.7 175.8 212.5 20.7 6 x 50.1 6.6 290. 
1937-12 Mths. 46.2 193.7 239.9 24.3 Let = 94.9 13.2 373. 
1939 55.6 212.6 268.2 29.8 10.2 _ 129.3 T0048 448, 
1943 A 112.4 300.4 412.9 47.6 22.9 - 661.0 30.3 1,174. 
1944 cs 122.2 404.7 526.9 41.2 26.1 28.4 821.3 36.7 1,480. 
1945 a 138.1 454.8 592.9 56.7 36.2 ily are 940.9 42.4 1,840. 
1946 oy 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,898. 
1947 “a - 152.9 512.0 664.7 140.7 65.8 1.3 1,009.1 38.1 1,919 
nd o} ; 
1947—May 142.4 477.6 620.0 179.4 58.5 1.0 1 1,005.7 31.6 1,896. 
June 151.8 474.4 626.2 105.6 54.4 LO wel 000.5 36.0 1,824. 
July 165.1 468.3 633.4 124.1 63.7 by 988.6 36.7 1,847. 
Aug. 144.4 514.9 659.3 133.6 58.7 2.4 | 1,014.5 34.7 1,903. 
Sept. 170.1 481.1 651.2 128.2 62.0 1.9 1,002.1 38.6 1,884. 
Oct. 142.8 548.7 691.5 143.4 G12 ne 1,036.6 46.2 1,989. 
1948—May | 170.2 547.3 717.0 135.9 95.8 wD elsOzo ce 31.5 2,006. 
June 157.2 DLt.0 674.2 138.4 107.2 2 | 1,049.3 31.5 2,000. 
July 158.1 502.5 660.6 119.0 84.1 el 1,062.2 32.1 1,958. 
Aug. 176.0 525.1 701.1 105.1 90.3 al 1,050.9 36.1 1,983. 
Sept. 172.2 550.9 723.1 87.3 78.2 2 1,095.5 44.6 2,028. 
Oct. 160.4 581.0 741.4 110.0 C2 1.0 1,114.7 40.3 2,079. 
(1) Includes foreign exchange items for account of foreign clients. May 1940 and subsequent figures give effect to the enactment, under the War Measures Act 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold rese 


CHARTERED BANKS: PUBLIC DEMAND AND NOTICE DEPOSITS IN CANADA 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
: MONTH-END FIGURES 


VA OvER $100,000 
I $5,000-$100,000 
ea UNDER $5,000 


“SS 
SS) 
<2 


NOTICE + DEMAND mucciAda 


D 
y 
Z 


NOTICE DEPOSITS 


OCT. OCT. OCT. OCT. OCT. OcT. OCT. OCT. OCT. OCT. OCT. OCT. SEPT. SEPT. 
1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 


NOVEMBER 1948 186 


* CANADA Millions of Dollars 
ASSETS 
| Securities All 
Lo Beans Foreign” Ind. D 
old silver Currencies ROMERO ether Ppanee ANG: Total pence cope aie ts 


Average of 
Month-end Figures 


51.2 1.4 7.6 27.4] 95.6 4 E 123.0 1) 934 3.9 | 1935-10 Mths. 
82.0 2.5 19.0 9°70 9717 = 6.5 163.97)00t= 5.9 | 1937-12 Mths. 
10.8 a 41.7 | 142.8] 46.2 . x 189.1 2 G.770E 19800. Went! 
* * * * 
- 7 18.8 | 791.2 | 339.5 = eet | 1,130:6.1,), = 25.2 |1943 “ 
3 3 44,1 | 831.1 | 573.6 2.5 ee i407 21 4 OO-FT 1044. 1b a4 
< - 173.9 | 1,028.5 | 595.9 | 10.0 - | 1,634.4 5 31.0) 19455. 
. _ Pie 217.81 6884 |) 11°7 oF 1 /842.4/ [Fe 90111946 4 
” Es 1.5 [1,116.5 | 756.6 | 18.3 — | 1,891.5 3 26.5 | 1947 
a as 1091 1123.0.1. 731.0 | °15.0 oy 11,869,011), ..— 26.3 | May-1947 
2 “ 2:Qu 1,063.70] ael6.0 | 15.0 | 6794.7 dew oe 25.4 | June 
= = Tet LOStOul 722.6 4 15,0 AE 1,819.5, [ue 27.0 | July 
2 . 2 4nt) b14 15a? 7208.11.) 15.0 Towel 876.8) |. 0 o— 24.0 | Aug. 
E = 1.9 |1,088.0 | 744.7 | 25.0 eer e57e7 (ue 24.5 | Sept. 
= as et 186.4 | 2799'45 | 125.0 Ee 11,960.81 28.1 | Oct. 
= 4 Ce 179-7 97510.) 25:0 ihe 115979.7 Jin, t= 26.5 | May-1948 
- < 180 15152.90)- 790:9)| | 25.0 Ee 11968.8.:100, > 31.7 | June 
: = ON Wd 77336 14. 26.0 Ee Wh it9437 0) 14.1 | July 
< = 2 |1,155.2 | 778.1 | 25.0 = 15)9°958.3)}).0 5 25.1 | Aug. 
- = Bee b:216.8:10757 2 leo 25.0 ~ es 18998.5) Jie b= 30.2 | Sept. 
= a jig ee tpi hop ae aa mare Mba Mm MERE ene 045°9) 1) 32.6 | Oct. 


eet ll a A I A Hh a a a: ee ee al pl ee ee ee ee ee ee, 
Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank's gold and foreign exchange holdings, over and above its 
irement has been suspended. 


CHARTERED BANKS : CURRENT LOANS TO THE PUBLIC IN CANADA 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
2000 MONTH-END FIGURES 


= PUBLIC UTILITIES INCL 
TRANSPORTATION 


Y AGRICULTURE INCL. 
G GRAIN MARKETING 


MERCHANDISING AND 
MANUFACTURING 


i ALL OTHER 


Ye | 


Y 


“A, 
Red 


OCT. OCT. OCT. OCT. OCT. OCT. OCT OCT. OCT. OCT. OCT. OCT. SEPT. SEPT. 
1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 


187 


Millions of Dollars 


NOVEMBER 1948 | 
II—CHART 


Bank 


LIABILITIES 
Deposits 


Notes om. [Canadian 


D 
Demand | Notice aac Prov! Deposits 


Average of 
Month-end figures 


178 696 | 1,480 102 2,293 | 418 
1932 132 486 | 1,376 82 1,955 | 312 
1937 110 691 | 1,574 90 2,382 | 421 
1945 29 1,986 | 2,750 653 5,378 | 771 
1946 23 2100 | B,020 483 5,993 | 806 
1947 20 2,139 | 3,681 404 6,278 | 851 

End o 
1947—May 20 2,053 | 3,682 330 6,125 | 847 
June 20 2,186 | 3,644 322 6,208 | 867 
July 19 2,126 | 3,689 355 6,229 | 858 
Aug. 19 2,058 | 3,774 353 6,247 | 858 
Sept. 19 2,162 | 3,806 224 6,262 | 843 
Oct. 19 2,263 | 3,753 267 6,337 | 832 
1948—-May yi 2,182. | 3,955 319 6,522 | 827 
June a7 2,214 | 3,986 379 6,591 | 838 
July 17 2,112 | 3,959 375 6,497 | 831 
Aug. 1 2,215 | 4,003 391 6,653 | 841 
Sept. ive 2,360 | 4,049 368 6,830 | 823 
Oot: LZ 2,341 | 4,040 417 6,842 | 804 


Total 


Foreign Deposits 
(2) 


2,837 
2,322 
2,840 


6,278 
6,919 
7,237 


7,075 
7,181 
7,194 
7,214 
7,217 
7,286 


7,457 
7,534 
7,431 
7,606 
7,752 
7,745 


Cash 
in (3) 
Canada 


Securities 


DOM.-PROV. 


Under 2 yrs.} O 


ver 2 yrs. 


Foreign 
Govt. Othe 


212 
186 
240 
593 
673 
665 


620 
626 
633 
659 
651 
691 


717 
674 
661 
701 
723 
741 


342 
490 
445 


1,863 
1,573 
871 


875 
786 
731 
127 
634 
584 


829 
952 
929 
967 
952 
894 


674 
1,575 
2,162 
2,024 


2,602 


2,643 
2,656 
2,652 
2,627 
2,562 


2,425 
2,382 
2,408 
2,430 
2,430 
2,466 


68 


228 
276 
290 


295 
299 
309 
301 
279 
207 


266 
266 
270 
264 
256 
246 


(1) Estimated month-end deposits payable i in Canadian currency. 


2) Includes inter-bank deposits. 


( 
(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Depo 


III—MONEY SUPPLY AN 


Millions of Dollars 


CURRENCY 
OUTSIDE BANKS 


MONEY SUPPLY 


Chartered Banks 


Other 
excl. Dom. 
Go 


Total 


BANK DEPOSITS 


Notes | Coin®@) | Total | Demand®) a Pah 
As at Dec. 31 

207 ol 238 734 187 
1940 341 38 379 | 1,031 203 
1943 794 55 849 | 1,697 294 
1944 930 60 990 | 1,862 363 
1945 992 63 1,055 | 2,063 474 
1946 1,031 65 1,096 | 2,291 614 
et 1,046 66 1,112 | 2,296 597 

End of 
1947—May | 1,026 65 1,091 | 2,053 559 
June | 1,021 65 1,086 | 2,186 559 
July | 1,008 64 1,072 |. 23226 582 
Aug.| 1,034 65 1,099 | 2,058 588 
Sept.} 1,021 65 1,086 | 2,163 593 
Cict. 1,055 66 1,121 2 ,263 591 
1948—May | 1,043 67 1,110 | 2,182 630 
June | 1,067 67 13134°| 2,244 628 
July | 1,079 | 68 | 1,147 | 2,112 | 628 
Aug.| 1,068 67 LASS: |.2, 215 634 
Sept.| 1,112 68 1,180 | 2,360 645 


ct. 


Note Circulation of Bank of Canada and chartered banks, excluding 

notes held by chartered banks. 

Subsidiary coin issued by the Mint less coin held by Bank of Canada 

and chartered banks in Canada 

(3) Chartered banks’ public dhnand deposits in Canada. 

(4) Chartered banks’ public notice deposits in Canada other than estimated 
aggregate quarterly minimum balances in personal savings accounts 
and non-personal notice deposits. 


(2 


~~ 


(S 
(6 
(7 


(8 


) 
) 
) 


YS 


3,227 


Bank of 

Canada 
Deduct Net |“Other’’| Total 

Float Total epost. 
116 847 3 850 
I72 ORI A DOr et ise 
266 | 1.8590 |e d8.' 1,877 
243 AD ABB- lor 2Bvelee 1638 
280 | 2,429| 30 | 2,459 
328 | 2,806 | 94 | 2,900 
362 1h 2,764" «68 2 2.8382 
235% 2 6281 5801} 2,686 
281 Aid FO21--B4e 23756 
267 | 2,682 | 64 | 2,746 
928 ASD G5Oi] BO ue le2r7at 
317) Wed 7B) 66800) -2,7ne 
S56: M6 2.7851 ‘71.01. 2,806 
317 | 2,764 | 96 | 2,860 
339 | 9.789 |.107.| 2,896 
239 | 2-771 1) 84 152,855 
280 \. 28950) ode eo .9t3 
377 | QRORITS. tan. 974 
762 WP Oa5s! toe, 8.007 


Bank 


Money 
Supply 


1,088 
1,563 
2,726 
3,153 
3,514 
3,996 
3,944 


3,777 
3,842 
3,818 
3,810 
3,823 
3,927 


3,970 
4,030 
4,002 
4,048 
4,153 
4,208 | 


Chartered banks’ Canadian dollar deposits of provincial government 

Canadian, United Kingdom, and foreign banks. 
Cheques on banks as shown in chartered bank month-end returns t 
the Minister of Finance. 
Bank of Canada Other Deposits as shown on published month-en 
statements—i.e. excluding Dominion Government, chartered ban 
and foreign deposits. 
Bank of Canada gold and foreign exchange holdings less the amount of 
foreign currency deposit liabilities. 


NOVEMBER 1948 


D BANKS 
nada 

ASSETS 

Loans 

CANADA ABROAD 
otal Call de puree Call Current 
499 267 1,343 112 301 
696 117 1,032 165 84 
,426 107 132 Lis 68 
,858 130 1,100 35 108 
»287 oe L22e 44 87 
108 | 104 | 1,693 54 76 
,162 81 | 1,623 41 75 
131 106 1,667 42 79 
,110 99 Ved) ws) 46 80 
,108 82 1750 55 84 
963 83 1,789 66 81 
882 93 1,859 rat 69 
,066 80 1,858 67 74 
143 84 1,867 63 80 
154 tC 1,877 a ae 
»209 77 1,878 80 Ch 
185 76 1,931 93 70 
,156 97 2,041 99 rp 


Total 
Assets 


3,528 
2,869 
3,317 


6,743 
7,430 
7,811 


7,649 
7,750 
7,769 
7,795 
7,782 
7,865 


8,033 
8,106 
7,996 
8,182 
8,323 
8,324 


188 


Millions of Dollars 
DAILY AVERAGE DATA 
Total 


Active 
Note (5) 


Percent 

Canadian |jof Cash to 

Deposits |Canadian 
( 


Cash 
In (3) 
Canada 


4) Deposits || Circulation 


Average of 
Daily Figures 


1929 
1932 
1937 


1945 
1946 
1947 


May-1947 


May-1948 
June 

July 

Aug. 
Sept. 
Oct. 


Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


{LATED BANK ASSETS 
nada 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS 


DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE 


Bank of ® 


Canada |Banking® Victory@) 


Other Govt. Securities 


| rs | rs | SS LSS Er 


Gold and |Securities| Bonds | Loan Total 

Exchange Advances 

As at Dec. 31 

214 196 753 = too 
1940 38 743 tal = 737 
1943 1 2,093 1,410 261 ay AL 
1944 = Zook 2,006 aed DED a | 
1945 = 1,696 3,241 411 3,002 
1946 - 1,476 3,745 = 3,745 
ed = 811 3,118 = 3,718 
1947—May - 1,184 Piorl - 3,671 
June 3 1,033 3,687 = 3,687 
July = 1,002 3,707 = a 10k 
Aug. - 1,019 3,739 =_ 3,739 
Sept. — 871 3,(47 = 3,t4¢ 
er. = 863 Orlat = SLO 
1948—May = PeaLyo 3,591 - 3,591 
June = 1,178 3,645 = 3,645 
July = 1,138 3,660 = 3,660 
Aug. - LeP5 2 ee (09 — 3,709 
Sept. — 1,142 3,747 = 3,147 
et. - Ler 3,801 - 3,801 


(9) Bank of Canada and Chartered bank holdings of Dominion Government 
Treasury Bills, Deposit Certificates, Treasury notes and any other 
short term issues sold direct to Bank of Canada and chartered banks. 

(10) Bank of Canada and chartered bank holdings of Dominion Government 
direct and guaranteed securities other than those shown as banking 
issues and exclusive of any temporary advances in connection with 
purchase of Victory Loan issues. 

(11) Chartered banks’ temporary advances to the public in connection 
with the purchase of Victory Loan bonds at time of issue. 


Millions of Dollars 


Deduct Net and ean pons 
Dea epoce Oa Vomenign| ter (eee 
(12) (13) 
1,163 79 | 1,084 | 1,628 | 1,472 | 1,240 
1,518 32 | 1,486 | 1,720 | 1,438 | 1,768 
3,765 597 | 3,168 | 1,459 | 1,654 | 2,973 
4,598 720 | 3,878 | 1,593 | 2,060 | 3,411 
5,848 | 1,002 | 4,346 | 1,827 | 2,391 | 3,782 
5,221 366 | 4,855 | 2,297 | 2,856 | 4,296 
4,529 272 | 4,257 | 3,084 | 3,143 | 4,198 
4,855 317 | 4,538 | 2,625 | 3,124 | 4,039 
4,723 246 | 4,477 | 2,721 | 3,085 | 4,113 
4,709 297 | 4,412 | 2,770 | 3,107 | 4,075 
4,758 314 | 4,444 | 2,813 | 3,186 | 4,071 
4,618 185 | 4,433 | 2,860 | 3,213 | 4,080 
4,600 227 | 4,373 | 2,989 | 3,162 | 4,200 
4,766 Zr 4,515 | 3,020 | 3,326 | 4,209 
4,823 294 | 4,529 | 3,036 | 3,308 | 4,257 
4,798 276 | 4,522 | 3,055 | 3,331 | 4,246 
4,861 287 | 4,574 | 3,078 | 3,368 | 4,284 
4,889 241 | 4,648 | 3,138 | 3,403 | 4,383 
4,926 331 | 4,595 | 3,236 | 3,393 | 4,438 


(12) Canadian dollar deposits of the Dominion Government at chartered 
banks and Bank of Canada. 

(13) All loans in Canada of the chartered banks other than temporary 
advances in connection with Victory Loan issues, plus chartered banks’ 
holdings of provincial, municipal and “‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 

(14) Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 
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IV—CHARTERED BANKS 


Department of Finance 


ANNUAL CLASSIFICATION OF DEMAND AND NOTICE DEPOSITS 


NUMBER AMOUNT 
As at Thousands Mullions of Dollars 
October 31 Pata het, oN a ES 2 es el i Reo IN | 
1944 1945 1946 1947* 1948* 1945 1946 1947* 1948* — 

DEMAND DEPOSITS 

$1,000 or less 602.1 592.0 | 649.2 685.9 726.6 166.3 165.6 169.6 180.4 
$1,000 to $5,000 12071 133.3 142.3 146.5 163.4 289.0 307.2°| 321.7 355.8 
$5,000 to $25,000 29.4 34.9 Ow 38.5 44.0 344.0 | 372.3 386.9 | 434.8 
$25,000 to $100,000 5.8 6.7 7.9 TA 8.5 307.2 350.9 344.1 393.6 
Over $100,000 2.2 2.9 2.4 2.3 2.6 1,159.8 |1,097.7 945.9 |1,032.6 


e062) no OU ied tee ae 


TOTAL DEMAND Deposits| 759.5 | 769.3 | 838.5 | 880.6 | 945.1 2,297.0 |2,315.7 |2,163.3 |2,360.1 


Adjustment Items - - 


NOTICE DEPOSITS 


$1,000 or less 4,588.0 |4,968.7 |5,290.7 |5,517.0 [5,718.5 862.3.) 901.0) “922.0 16°95371 
$1,000 to $5,000 454.3 | 584.2 | 690.2 | 725.2 | 777.7 1,142.9 |1,373.3 {1,478.4 |1,605.1 
$5,000 to $25,000 47.4 60.0 Wie 89.6 | 103.4 497.0 | 645.3 | 752.6 | 868.0 
$25,000 to $100,000 2.8 3.1 4.1 4.7 5.3 133.4 | 180.5 | 203.4 | 228.1 
Over $100,000 at 8 1.0 1.0 1.0 347.8 | 365.7 | 440.7 | 387.1 


eS.3.)) tL O60 ate tae emcee 


Tora Norice Deposirs|5,093.2 |5,616.7 |6,063.5 |6,337.5 |6,606.0 |2,488.9 |2,991.6 |3,476.7 |3,805.9 |4,048.5 


Adjustment Items ~ a = fd 


* As at September 30. 


ANNUAL CLASSIFICATION OF LOANS IN CANADA Millions of Dollars 
As at October 31 1944 1945 1947* 1948* 
Prowilclal LOVETMMERLS L eres sievalenn’ eee amlente eatin, edntarwas sue nnianeeete ‘ Le 20.6 20.5 
Municipal governments and school districts.................+. : 20.2 43.9 67.6 
Agriculture: 
Farmers loans? cattle loans: fruit raisers). oc ok cate as : 71.3 147.3 | 161.9 
Loans to grain dealers; grain exporters and seed merchants.... : 109.5 67.9 | 103.3 
TOCA AGRICULTURR oly ues erie ne eee hes ; 180.8 215.2 | 265.2 
Financial: 
Call loans and other accommodation to brokers and dealers.... 130.6 83.9 75.4 
Loans €6 Speciied Institutions; sss. 4 alee. ae een ee me ; 34.2 38.1 41.4 
Loans to individuals against securities! 5. .5. 25. .s. 5 te era « : 172 225.8 | 225.1 
‘TOTAD: BINANOIAL (5) F794 salar gece 2 5 storie con eae pet : 337.3 347.8 | 341.8 
Metchandisings wholesaleand' retail! 22s: . . step tis soe : : 417.7 | 432.5 
Manufacturers of and dealers in lumber; pulpwood and 
prociets thereorys |. ieee cs QUES ees beer a ee : ; LIGHaP Lae 
Othér/manufacturme of all descriptions ..¢,20.>..4 «ise. 2b wre = ; . 387.1 | 423.4 
BVA irises Wi ote ebieds Mead Cie ao BO ena tia te eee a : . 17.0 18.9 
Fishing; including loans to packers and curers of fish........... ‘ ‘ 21.3 14.8 
Public utilities; including transportation companies............. : ; 42.5 36.3 
Loans to building contractors and others for building purposes... ‘ ‘ 93.9 | 103.6 
Loans to churches; hospitals; charitable and religious institutions : ‘ 13.5 23.8 
Other Loans. 5 3. ius psiat ae Anred cian ae acai eete a e  e . ; 201.3 | 239.5 


ee 


1,049.6 |1,139.5 |1,438.9 |1,938.2 |2,100.7 


* As at September 30. 
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V—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
38% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average a 
1941 92.23 3.26 BhO 292 Thay 1.40 
1942 94.53 By Ws 3.06 3.03 2.18 1.48 
1943 94.67 bial SOL Pavey) Va ie) Loz 
1944 96.79 Sa 2.99 2.68 VEN Ie 1.46 
1945 97.79 o.0/ 2.93 2.54 1.93 139. 
1946 103.68 276 2.61 Jape ys 1.69 1.39 
Ee 104.00 Vai be} how ripe i) I fo 1.43 
onthly 
1947—Oct. 104.01 Lu 3 Den, 2.22 1.76 1.44 
Nov. 104.00 LIS yee) Psy IP} 1.76 1.44 
Dec. 103.99 Ls 2236 2.24 176 1.42 
1948—Jan. 100.97 2.93 2.79 2.67 2.24 1.38 
Feb. 100.42 2.97 PA 2.69 Vie OS P32 
Mar. 99.18 3.02 2.98 Lod 2:26 I tas 3: 
Apr. 99.04 3.03 2.98 2.79 PAP he, bo): 
May 99.41 3.02 2.92 2.69 20 1.38 
June 99.34 3.02 2.96 pips Phe ys 1.47 
July 99.41 3.02 2.94 2.68 2:26 1.44 
Aug. 99.44 SHOZ 2.98 DIS Doe L352 
Sept. 99.47 a02 2.95 Zl 226 1.46 
Oct. 99.47 3.02 2:97 LYS 2:27 1.49 
Nov. 99.60 oO 2.93 Le 22): 153 


V—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Se ee re es ee ee ee roadie Use Ugo 
Price Yield Price Yield Price Yield 
Annual Average 

_ - 100.08 2.99 100.18 2.49 385 1.004 SIL) 
1945 - = 100.57 DD: 101.95 Vie Vi 365 895 378. 
1946 104.56 2,03 105.22 22 105.08 Ze. 388 Site) 37) 
1947 104.84 259. 104.04 226) 104.18 220 .406 907 592 

Monthly 
1947—July 105.00 LIS 163327 2.67 104.18 og ht) 408 504 J94 
Aug. 104.85 29 99.86 Sul 104.21 2.19 All 509 741 
Sept. 104.86 2d 6. 100.11 2.99 104.85 2.18 .407 S11 789 
Oct. 104.81 2 101.87 2S 103.84 Bide .410 O05 ‘62/ 
Nov. 104.75 239 102.44 a7 2 102.44 Jase Bs .408 O07 ee 
Dec. 104.75 Diese) 100.82 2.92 101.99 Zao) 409 ew! 948 
1948—Jan. 102.25 2.80 100.92 2.90 101.038 2.42 .410 J14 .976 
Feb. 101.85 2.83 101.00 2.90 101.03 2.42 .410 303 .994 
Mar. 100.27 2.98 101.30 2.80 101.10 2.42 410 506 .997 
Apr. 100.37 2.97 99.71 BRO? 101-16 2.41 .410 oy 998 
May 100.73 Zea 100.82 2,91 101.46 2.39 412 SUF 998 
June 100.63 2.94 100.98 2.89 101.59 2.38 412 STON .997 
July 100.72 2.93 101.04 2.89 101.10 2.41 412 506 997 
Aug. 100.43 2.96 101.84 2.80 101.03 2.42 411 507 997 
Sept. 100.51 2.95 102.31 27> 101.038 2.42 412 314 | 1.083 
cr. 100.41 2.96 102.90 2.68 101.03 2.42 412 DUP Vaio 
Nov. 100.65 2.94 103 15) 2 206s! (Od. 15 2.4] 413 B04 \ I.138 


ee el ee ee ee EE EE EE EEE —eEE————EeeE——EEE— Ee 
(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 214% due Dec. 15 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Nov. 1-19. 
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VI—FINANCIAL STATISTIC 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT Bank 
FrscAL YEAR NEAREST TO CALENDAR YEAR 1940 | 1941 1945 | 1946 | 1947 

Pe 

Net Operating Profit (Before Depreciation) ........ 590 | 729 675 | 742) 917 

Deprectation 5 a0 sch Recenter matte cg ee Gore = Neeley IST e165 145| 147| 165 

Investment and Other Non-Operating Income (Net).. 39 42 41 44 46 

Bond Interest(incl.Exchange&Amortizationof Discount) 44 44 38 36 33 

Net Profit before Income & E. P. Tax Provision .... 448! 562 5338 | 6038 | 765 

Income & E. P. Tax Provision (ex. Refundable Portion) 173 | 265 963°) 2741)" e826 


270| 329} 442 
27 a ie 
189] 240] 285 


Net Income to Stockholders™ .................4. 
Forced Saving (Refundable Portion of Excess Profits Tax) 
Net Income Paid Out in Cash Dividends............ 


Undistributed Income (ex. Forced Saving) ......... 54 Siialon 


NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT). .| 
GashlDivtdencd cme prs seater ioe tacts bere eae ee el ree | 


Undistributed Profits (incl. Refundable EPT)........ | 
Depreciation. Charges. 7 aco. 2. hoes a akieee toe 9 | 
Other Non-cash Charges Against Current Income .. 


TotTAL FuNps FROM CURRENT INCOME...... 
Teste of CommiomiStock:.\. tiageor) ne ae eosyatete re reee er eons | 7 


ToTAL NET SOURCES OF FUNDS..... 


NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......] 96} 119} 150} 122 79 97 151| 275] 408 
Investmentunel mVen tories jemi ste feria etree inenste 
Investment in Other Companies.............-2+000- 
Investment in Refundable Excess Profits Tax........ | 
Redemption of Punded 'Debt.1.2¢. 00.05 cada Be eare | 16 21 25 25 14 19 12 S| Loh 
Redemption.ot Preterred Stocle ss... ascuseu es eawian 4 2 2 - 5 = 10 17 55 
Increase in Misc. Assets (less Misc. Liabilities) ..... | 


SUBST OTAL ea eile meters ccinee: ds ete aeRO 
Increase in Working Capital ex. Inventories.......... 


TOTAL NET USES OF FUNDS......... | 186| 201) 252} 287| 272 238 247 295| 371 


250} 279) 334] 327] 339] 380] 366) 371] 396 
169| 188] 220] 347] 472] 529] 572] 428) 389 
275| 339] 412] 481] 399] 376) 358) 402] 505 
561} 675| 802] 819] 865] 827] 817) 965 | 1,266 
1,255 | 1,481 | 1,768 | 1,924 | 2,075 | 2,112 | 2,113 | 2,166 | 2,556 
153 | 201] 268] 306] 3806] 314] 314] 352] 438 


oe ET REE start. cibeiti Reietreh: Depetatin hema | 


TOTAL: CURRENIVASSETS. 45.00 a eteate 1 senate 
GurtenceAccounts) Payableuencmaseceietiec cue sence 


BAT EOANS ee heen old Aes al ene ented alee ra: 81 86 125 128 145 116 81 97 147 
Accrued Taxes Payable... .........-. se eeeee eee eee 820 R21 277.1 2401 227.1 -208-1) 1060) a I9nT ea, 
Accrued Interest and Dividends Payable............] 34 32 33 32 28 30 oo ou 54 


905| 980 | 1,065 | 1,218 | 1,369 | 1,447 | 1,489 | 1,489 | 1,680 
53 79 98 96 92 

2,317 | 2,300 | 2,289 | 2,230 | 2,184 | 2,073 | 2,092 | 2,229 | 2,472 
306} 300] 295| 285| 278] 277]. 284| 320| 334 
DUS Se els eee Lice | eR ON acta LOR LOS 
80 76 76 73 70 69 88 88 | 106 

51 64 76 88 93 81 63 80} 100 


INET WORKING CAPITAT A. +) icnttce aie ne 
Refundable Portion of Excess Profits Tax........... 
Plant, Property and Equipment (Net) ............ 
Investment in Other Companies (Net)® ............ 
Goodwillwecanchises, CtCae swat. av abuec eke ete eas | 
NiecellaneOus ASSETS) alas cene tates ein cient ice ae eee ene 
Miscellaneous Liabilities. oe ce eee ee 


3,675 | 3,707 | 3,762 | 3,849 | 3,921 | 3,974 | 4,099 | 4,252 | 4,692 


CAPITAL AND SURPLUS 
Kunded*Debttn Re Cen ane go oa eis crmatar eek: eeetere 
Loans from Parent and Other Companies (Net)...... 
Preterred Stock Outstanding a..ae) ies ae ee 4) 
Cuommorn Steck Outstanding. < #1. 2:+) s «nos du ee ee 
Earned Surplus and Surplus Reserves®, ........... 


918| 881] 855] 829] 813] 795] 816] 822] 979 
31 36 37 43 46 25 32 22 26 
483 | 472) 467] 467] 458] 456} 443] 422) 470 
1,422 | 1,449 | 1,483 | 1,438 | 1,446 | 1,455 | 1,474 | 1,541 | 1,596 
821} 869] 970] 1,072 |1,158 | 1,243 | 1,334 | 1,445 | 1,621 


3,675 | 3,707 | 3,762 | 3,849 | 3,921 |3,974 | 4,099 | 4,252 | 4,692 


NoTE: For footnotes see facing page. 
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anada 
NET INCOME TO STOCKHOLDERS : INDUSTRIAL CLASSIFICATION Millions of Dollars 
1987 | 19388 | 1989 | 1940 | 1941 | 1942 | 1948 | 1944 | 1945 | 1946 | 1947 
(13) (13) (13) (13) (13) (13) 

GrameninlleRroductsess cases oo 1.4 a) PAs 2:2 2.0 1.9 2.6 2.6 2.6 3.1 3.8 
Foodineces:. ie Oe Ra ki cee arc 8.1 7.8} 13.4 OSs |e Oona leon me lleon mele hiks eal 16.6 
BEV Clay Cupe IE Meets Mac dor, ath wl cee cil UL 5.9 6.7 5.5 6.9 8.2 7.6 yee) ER AOS) |) PAA 
ANG DAC CORE Mi eet eaie lac crceeeee ns « 7.0 6.9 fell G7, 6.4 6.6 6.6 6.6 6.8 7.0 6.8 
Deas 2 ce, Seinen cea eee | 7 4 8 “4 Ci pintsd Oi ees faded dete ma ds5) he ade 
RDOES IE oe Pec rs yeas ss el 1.6 2.3 2.4 2.3 3.2 4.9 4.1 3.6 3.9 4.6 9.7 
EMMA tye NeXtILeS! o.. cb. eisc cies 8s | 4.7 3.2 7.9 6.8 eth 8.5 6.9 8.3 7.6 7.6 10.9 
Miscellaneous Textiles............ | 2.7 1.9 3.0 2.6 3.4 3.5 3.4 3.0 3.2 4.1 4.9 
CUGTH NTS sot ere arched etl cena ees 11 - ies 1-3 lere 2.1 1.9 2.2 2.3 3.6 4.1 
Wood Products, (incl. Logging)... J 1.0 45 13} fe ee 1.4 ies of 1.4 2.6 5.4 
ulprandebapeneits oe seis: «tte lcd. +1 6.7 iif 7.6 15:2, |) 9 16:3 NEO |h Pei 14.5] 15.8] 34.3] 54.8 
Papen ELOductsee a tie eae os 2.2 1.8 2.0 1.9 2.4 2.5 2.3 2.4 2.4 4.3 6.0 
Printing and Publishing.......... 1.4 iil 1.4 1.2 1.2 iN 12 1.3 15 1.9 1.9 
Irony Steeland Products... 1... | 10.9 8.0 12.7 12.1 13.7 lS 15.3 13.8 12.4 14.6 20.6 
IM Vel aW NTS) i/o 139-675. A ach OR ne 12.5 10.9 8.7 12.8 17.8 21.8 19.4 18.1 Lie2 16.2 30.9 
Electrical Machinery & Equipment 7.2 6.0 6.1 6.6 7.6 8.9 8.4 9.2 7.5 (00a 
GoldWN iinin omer ercc: 4 jot 2.6. | 40.3 | 48.4] 48.2} 40.7 | 36.7] 29.1 |] 22.4 16.3 14.4] 10.8 9.0 
Other Non-ferrous Metals......... | 85.0 56.6 68.6 67.4 74.1 73.0 68.1 58.5 57.1 68.4 | 101.6 
Non-Metallic Minerals (ex. Fuels) | 4.3 4.6 5.1 4.8 5.2 5.5 4.3 3.8 5.0 6.8 8.8 
CoaltandsNaturaliGasesseas. a os. 4.0 4.0 4.6 4.1 3.8 3.5 3.4 3-2 3.6 3.5 3.6 
ECKOLEMIN ys aie treeee ees ay eeodina's > SB || BOR ree) || BBO) || Baloo) PAO 1) eel Bale I Pate) || Masel) Si0)3! 
Ghemicalswerrere ce ok eae | 9.9 8.9 Psa 10.8 11.3 10.2 9.1 9.9 10.3 12.5 15.3 
Baints andsbolishessssc.....cno act 9 ai 1.2 Nee 1.2 1.4 12 1.4 5 Lez 2.0 
Wholesale Trade & Service........ 3.6 2.6 4.2 4.3 4.5 4.9 Bal 4.7 5.4 7.9 9.0 
Retail Trade & Service........... Oe oe 6.0 5.6 6.7 Wad dest 9.0 9.9 15.2 16.2 
PL SCEEIC: WiCIIEICS mc acrcs avers © Seie1e es 13.5 13.0 13.0 13.3 14.2 16.1 16.2 15.3 15.6 es 19.0 
BrleOnONes ne ease tyke tc etn «+ 5 | Teel 8.0 8.1 8.2 9.8 9.9 9.3 9.5 | 10.2 10.3 11:7 
Transportation and Storage....... 8 1.2 1.5 2.1 3.7 3.4 2.6 2.5 Pei 1.5 3.0 
Grompelevatorsini- crete ote ee | 5 1.5 8 1.5 1.6 1.5 2.3 2.2 1a? 1.4 ike 

284.2 | 234.7 | 280.4 | 275.8 | 296.9 | 297.8 | 279.2 | 267.0 | 269.7 | 329.6 | 442.6 


(1) 


(2 


V 


(3) 


THE FOOTNOTES BELOW REFER TO TABLES ON PAGES 191 TO 196 INCLUSIVE 


The tabulation includes all those companies with 1941 assets over $200,000 
for which consistent reports were available from 1935-1947. The accounts 
of certain companies which were available in some or all of these years were 
not comparable throughout the period and had to be excluded. Since many 
of the companies report on a consolidated basis, the number of individual 
companies included in the sample is actually a good deal larger than in- 
dicated. The material is, of course, subject to all the limitations and 
qualifications which apply to the basic accounting statements. 


For purposes of comparability, any special capital charges made against 
income account in company reports have been added back as well as 
“‘contingent’’ and ‘‘general” reserves. Special inventory reserves, whether 
shown by the company in operating expenses or as an adjustment to earned 
surplus, have been deducted in arriving at Net Operating Profit. For the 
Total 665 Companies the special inventory reserves amounted to .4, .2, 
1.7,5.7,11.1,5.9, 2.7, 4.2,-1.8, 2.8 and 14.9 in the years 1937-47 respectively. 
Includes deferred development and depletion provision where charged by 
the company. For the Total 665 Companies these amounted to 10.2, 
9.9, 9.4, 10.0, 10.1, 9.6, 8.6, 8.6, 8.5, 8.0 and 8.7 in the years 1937-47 
respectively. 

The Source and Use of Funds Statement is designed to show net cash 


received from all sources and paid out for all purposes; revaluations or 
purely bookkeeping transactions which affect items of the Balance Sheet, 


(4) 
(S) 


(6) 
(7) 
(8) 


(9) 


particularly Plant, Property and Equipment, Preferred and Common 
Stock Outstanding and, in a few instances, Funded Debt, are not reflected 
in the Source and Use of Funds Statement. 

Includes amortization of bond discount. 

After adjustments relating to tax accruals and other transactions of 
previous years. 

Specialinventory reserves have been deducted. 

Reserves for depreciation and depletion have been deducted. 

Includes current accounts receivable from subsidiaries and fixed invest- 
ment in subsidiaries less current and non-current accounts payable to 
subsidiaries. 

Includes bond discount and other deferred charges, deferred development, 
etc. 


(10) Includes pension fund reserves, insurance reserves and advance payments 


on government contracts. 


(11) Bonds and mortgages outstanding less sinking fund. 


(12) Includes contingent and general reserves, capital surplus and the refund- 


able portion of the Excess Profits Tax. 


(13) Includes the Refundable Portion of the Excess Profits Tax, amounting 


to 19.7, 33.2, 27.9, 26.6, 2.4 and .1 in the years 1942-47 respectively. 
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VI—FINANCIAL STATISTICS FOR 665 COMI! 
Millions of Dollars GROUP 1 : ASSETS OVER $10 million : 37 COMPANIES Bani 
FiscAL YEAR NEAREST TO CALENDAR YEAR | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 247| 203| 2382| 299| 354] 387| 372] 335] 325] 349, 448 
Depreciation? 0.5 GL maine day's on iaage en tonne 57 55 57 68 82 93 96 84 81 77 85 
Investment and Other Non-Operating Income (Net). . 40 38 26 32 29 22 23 25 26 25 26 . 
Bond Interest (incl.Exchange&AmortizationofDiscount)| 31 30 30 31 30 30 30 29 28 27 23 
Net Profit before Income & E. P. Tax Provision® ....J 199} 156] 177] 226] 271) 286| 269| 247 | 242 270 | 366 
Income & E. P. Tax Provision (ex. Refundable Portion)} 34 27 35 Sl AWZ0 e844) . 125 12") aelO7 id elideaias 
Net Income to Stockholders ....... .........., 165; 129] 142) 145] 151 152| 144 135 135 159 | 223 
Forced Saving(Refundable Portion of Excess Profits Tax)} — a: 3 ef = a 10 8 8 £3 = 
Net Income Paid Out in Cash Dividends............ 137 133 iPAa | aA 117 115} 116 108 109 131 148 
Undistributed Income (ex. Forced Saving) ......... 28 4 17 24 34 30 18 19 18 28 TAs 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..} 165] 129] 142 1x9) || BR: 
Gash inncends werner ris ssc hala helenae Merete vememeeet 13% | os eed 131 148 
Undistributed Profits (incl. Refundable EPT)........ 28 4 il7/ 28 75 
Depreciation Charges?) ii. fe bos 0 ae ey 57 55 57 77 85 
Other Non-cash Charges against Current Income... 2 2 3 1 1 
ToTraL FUNDS FROM CURRENT INCOME...... 87 53 77 106 161 
Tssueiol Goninon Oto” hae = Ae ee eee 8 5 2 26 34 
TOTAL NET SOURCES OF FUNDS..... 95 58 79 132 | 195 
Net USE OF FUNDS 

Investment in Plant, Property and Equipment....... 69 55 48 135| 223 
lnivestinent imelimvenlories =r acs te cla oee aie eine 35 Z 8 62 | ~1bL 
Investment in Other Companies................005. 4 15 23 16 if 

Investment in Refundable Excess Profits Tax........ - - = a = 
Redemption of Funded Debt.ir.ks occa dees x 6 loins: 11 6 13 85 
Redemption of Preferred Stock. 2.\.c05. OMe wait va os - - 4 47 
Increase in Misc. Assets (less Misc. Liabilities) ..... 7 11 16 8 


a) 6) @1 8 aiviig el'e) se) a)-66.'s) p06] wl 6 6) 00 8) 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


OAC) Fie WAN Ene WL ee See Ne RR Ore oy RPK (orl Ph LOSs| MOS ALON 4s ASST SG a Goal eto 181 186 | 2238 
Marketable Securities: Ae ens shecitis = ace ne om areie 91 74 63 63 78} 141) 207 |. 229.) 267 194 178 
GurrentiAccounts Recetvablew sa.nceee oe ees ae ee 97 92 114) 141 164} 190] 169 IMS 134 151 194 
Inventories Ou Hone abate Wn. odie 4 casera. ava haan iete cme Q44| 246) 254.) 298) 349) (347) 355) 355) 13857 | 419) ozo 
MOTALICURREN TASSELS: cca ae ae tenee tele 585| 517| 541! 646) 779) 884} 896) 932] 939) 950 | 1,165 

Current Accounts Payable: :....u .'-0i ss 45 59% Wav cenes 57 49 61 84) 112) 128) 123} 122] 119] 1387) 190 
Bank Loans dsb daxiss FTO A A eee 28 24 30 33 46 41 40 33 22 29 38 
Rene aaxe’ Payable, i353 ¢6 ace ss aves eee es 40 34 41 86) 129] 111 99 92 83 84] 108 
Accrued Interest and Dividends Payable............ 15 15 16 16 16 16 15 18 21 23 35 
INET) WORKING CAPIDAL.. ; «ace ucc ssi tapers 895.1 3895) 393)) 427 1 476)| 588) 619) 667 |) 6945). O77 1798 
Refundable Portion of Excess Profits Tax........... 7 ily 24 29 30 28 
Plant, Property and Equipment (Net) ............ 1,397 | 1,395 | 1,381 | 1,373 | 1,865 | 1,344 | 1,290 | 1,251 | 1,238 | 1,302 | 1,442 
Investment in Other Companies (Net)® ............ 212 | 200); 218| 214) 204 197 191 187 190 | 204} 210 
Goodwill. Pranchises; testy: see. eal wats eerie 60 60 60 60 60 60 60 60 60 59 59 
IWiaScella NEONSHASSELS. Outs Eki abs tee ied enue a on ern eter 42 Be 44 41 4] 36 34 34 43 41 52 
Miscellaneous Liabilitres® - 7. 58 occ ck ee ee 37 37 42 49 56 53 51 56 49 59 78 
pl BCG WYN Gh a ape At oh CM CaP a re lia Soh 9 2,069 | 2,050 | 2,054 | 2,066 | 2,090 | 2,129 | 2,160 | 2,167 | 2,205 | 2,254 | 2,507 

CAPITAL AND SURPLUS 

lini teleroL BY cL nig en Wei ee he eons tmarno nes cies ence < 632| 628] 633] 622] 606] 595] 597] 582] 596] 594] 682 
Loans from Parent and Other Companies (Net)...... 20 16 14 12 12 18 21 3 8 13 10 
Preterred Stocle Outstanding. Ate ve eee eee 1725) V7 2 OW 7 One OOF Go 169 | 168] 209 
Common Stock Outstanding.) .. essen eases kee cecal 8490 | S791 790 795 Sedo iO eee merce memrdee Om mee a Nemes 
Earned Surplus and Surplus Reserves” ............ 454| 443] 445] 465] 527| 570| 596] 6386| 653] 701| 782 
TOTAL sia:cis ey pA Senos ER SR ee 2,069 | 2,050 | 2,054 | 2,066 | 2,090 | 2,129 | 2,160 | 2,167 | 2,205 | 2,254 | 2,507 


Note: For footnotes see page 192. 
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GROUP 2: ASSETS $5 - 10 million : 126 COMPANIES 


Millions of Dollars 


FiscAL YEAR NEAREST TO CALENDAR YEAR 


| 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ Ie | eA 256 | 241] 224) 219] 242) 304 
CREEL GN) Malet HIAK SOA Ness hs bbs vei: 35 34 64 58 50 45 48 53 
Investment and Other Non-Operating Income (Net). 7 7 9 10 11 10 14 14 
Bond Interest (incl.Exchange&Amortizationof Discount) 13 12 10 9 9 8 8 i 
Net Profit before Income & E. P. Tax Provision™ .... 94 82 LOM LSAT Se LGU aL iGal e200) hr 258 
Income & E. P. Tax Provision (ex. Refundable Portion) 17 15 100 98] 90 91 94| 115 
Net Income to Stockholders™ .. ............... 77 67 91 86 86 85| 106/] 143 
Forced Saving (Refundable Portionof Excess ProfitsTax)} — - 7 13 11 9 1 nS 

Net Income Paid Out in Cash Dividends, .......... 55 64 58 52 59 56 71 95 
Undistributed Income (ex. Forced Saving) ........ 26 21 16 20 34 48 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT).. GL 67 87 83 91 91 86 86 85 106 143 
GASHEDIvicendsutectercvt eenaid tet tens taille Wialls beheie "ole. R thse 55 64 61 62 66 58 52 59 56 71 95 

Undistributed Profits (incl. Refundable EPT)........ o2 3 26 21 25 30 34 27 29 35 48 
PeretimeOm CMarges 4) hii cies Gis Ge 4 sie ielyn «a eb Sia 35 34 38 46 56 64 58 50 45 48 53 

Other Non-cash Charges Against Current Income™... = = 1 1 2 = 1 - - - - 
ToTAL FuNps FROM CURRENT INCOME...... 57 37 65 66 83 97 93 fee 74 83 101 
festierOrmeCONlnOneSlOCk writers die Aoleyrs iets eon aie ais a 5 9 4 iL 4 3 B 3 13 23 8 
TOTAL NET SOURCES OF FUNDS..... 62 46 69 67 87 | 100 95 80 87} 106; 109 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment....... 41 30 30 39 55 37 27 34 60 88} 115 
Investment in Inventories Bie eat! a> ne a 9 12 24 51 42 10 35 33 10 524). 103: 
Investment in Other Companies...............00.00- 1 i 1 1 3 - 3 3 1 11 2 

Investment in Refundable Excess Profits Tax........ — - - - - ff 13 11 9 1 _ 
Redemption of Funded Debt....................06- 4 8 5 8 10 ulyh 12 6 2 1 45 
Regempuon Ol Preferred Stok. i... de 6 icjme eae eieies + 1 - - 1 1 i} 3 4 6 10 11 
Increase in Misc. Assets (less Misc. Liabilities) ..... i 3 i 8 2 10 2 26 ata! 4. 76 
SUBS OTA a bem ote atten clolnracrd nines 53 22 59 90 109 54 85 43 75 157 153 
Increase in Working Capital ex. Inventories......... 9 24 10 23 22 46 10 37 12 ol 44 
TOTAL NET USES OF FUNDS......... 62 46 69 67 87| 100 95 80 87} 106} 109 

YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
CAC es a oS hy ORR eo ENA DUR on ed Oa 68 76 89 83 92 107 104 111 108 110 104 
Wiarisetal lex SCCUnLLIES seytrc.c 4 -felelscitis etches ovale antac: crate) setae ih 79 81 90} 100} 145} 179] 196; 196] 156] 1650 
Cnurrent’Accounts Receivables ia. elas saw tree aie. 79 76 OL Ss eA | LAS ele alee 2S) eo hee As nO 
POV ENTORES Ou maeee ters aieoreh yale eistoehehece wie el moe eras N72) 160) 184)" 2385) 277) 287 |. F322) 2897) 279 | 13380 |) 433 
MOTATEGURRENTCASSETS.y. iiss setae s orien: 394} 391] 445) 521) 616) 682) 742) 724] 715] 788) 866 
ROMECeNC FACCOUN TSA Va DIC se writ cate aie ooh aida sta) eee 52 43 52 67 Ot LL 1D) Sash Si) 804k to 
VAAN VOATIS He tee, 3. Sa ith ous eRe Revs kcueds tts cies ebokens Ge a 30 26 28 29 47 51 68 50 29 29 57 
PechicdmEaxes (ava plenn accra. s sinetielss cides oie atake ns 20 19 27 60 93 ed 77 67 65 64 82 
Accrued Interest and Dividends Payable............ ug 11 13 12 12 it 9 8 9 9 14 
INETAWORKING CAPITAN. | pune cme te: ceria: 281 | 292) 325) 3538] 373] 4382) 477] 485| 494) 506] 564 
Refundable Portion of Excess Profits Tax........... 7H 20 30 38 Bo, 34 
Plant, Property and Equipment (Net) ............ 685} 680] 671) 6638] 662) 685) 608} 5938] 612) 650; 7138 
Investment in Other Companies (Net)® ............ 68 63 61 60 62 62 60 63 64 UE 79 
ESOC ME EAN CHISES) CEC: station ae etel iors cites he hiner 39 oo 32 31 29 29 28 28 30 30 29 
NiIScEllanmeOUuSHASSEtSO) eh o4- 5. teens seca PRS ae eae ae 26 23 23 21 21 22 20 19 23 26 30 
Miscellaneous eta bilivies@ ©. Atacalb Meee ee « 6 6 6 11 14 28 31 12 fi 11 13 
WOVAE RHE. ROS eR ct SRS 1,093 | 1,084 | 1,106 | 1,117 | 1,133 | 1,159 | 1,182 | 1,206 | 1,254 | 1,313 | 1,436 
CAPITAL AND SURPLUS 

Pam aed WMebeCDite ie Bees Ci ence Ohio slaty Ghive ate Rtea vs 249 240 239 211 201 190 7 170 7s AlViZA 223 
Loans from Parent and Other Companies (Net)...... 10 10 10 13 12 11 12 9 if! 19 18 
MECErTEd SLOG MO UtStanding!e his). tele nies eden: ce eres: DOG eee wee LO SOU S208) F209 20S! R207 LOS et a lesion il 
Pero SOCK CNYIStANCINe 260 1 sl Gobel waho eaiQbic . 396 | 394 399 420 425 429 433 436 448 475 488 
Earned Surplus and Surplus Reserves")............. 215| 219} 243) 263] 287] 320| 359) 384) 424) 455) 516 
MODAL Pate ca tach er oanc ee econ eaeed 1,093 | 1,084 | 1,106 | 1,117 | 1,133 | 1,159 | 1,182 | 1,206 | 1,254 | 1,313 | 1,436 


Nore: for footnotes see page 192. 
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VI—FINANCIAL STATISTICS FOR 665 COMI 

Millions of Dollars GROUP 3 : ASSETS $1-5 million : 243 COMPANIES Banl 
BOUNONS Of DONG 1 a 
FiscaL YEAR NEAREST TO CALENDAR YEAR | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 61 58 72 89} 118 |. 0124) 114}. 105.) 1106 } S124 tae 
Depreciation @) Mey. aM ar arses eile ts ao ieken sco Meee 17 17 18 20 23 25 22 18 17 19 23 
Investment and Other Non-Operating Income (Net). . 2 2 » Ie 2 3 3 iS 4 4 5 
Bond Interest (incl.Exchange&A mortizationof Discount) 3 2, 2 2 2 2 2 2 2, 2 2 
Net Profit before Income & E. P. Tax Provision .... 43 41 54 69 90} 100 93 88 91 104 107 
Income & E. P. Tax Provision (ex. Refundable Portion) 8 7 bt 29 44 54 53 50 51 5S nyo 
Net Income to Stockholders .................-. 35 34 43 40 46 46 40 38 40 51 58 
Forced Saving (Refundable Portion of Excess Profits Tax) = = as ie es 4 8 7 uf 1 y 

Net Income Paid Out in Cash Dividends, ........... 20 28 29 33 33 28 22 21 20 on 34 
Undistributed Income (ex. Forced Saving) ......... 15 6 14 7 13 14 10 10 13 19 24 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT).. 35 34 43 40 46 46 40 38 40 51 58 


GAG DIVidemds lec) Woes c.cjaaiers ass laloers 1a tetete eo re aeaterey 20 28 29 33 33 28 22 21 20 31 34 
Undistributed Profits (incl. Refundable EPT)........ 15 6 14 a 18} 18 18 ile 20 20 24 
Depreciation: Charges@)s iio. ob tae mater voreee 17 17 18 20 23 25 22 18 17 19 23 
Other Non-cash Charges Against Current Income®)...]| = — = = - - - - — — - - 
TotaL Funps FRoM CuRRENT INCOME...... 32 23 32 27 36 43 40 35 37 39 47 
Issue of, Common Stock. wee iene ce set ee erence oie 2 ~ - 1 1 1 1 2 4 8) 5 
TOTAL NET SOURCES OF FUNDS..... 34 23 32 28 37 44 41 37 41 48 52 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment....... 20 13 16 17 20 13 8 dt 23 44 52 
Investment in) Inventories. ee o. seo. sae ne cere ols 9 7 13 15 28 8 2 4 3 24 35 
Investment in Other Companies.................-+- 2 3 1 1 2 1 - - 2 6 4 
Investment in Refundable Excess Profits Tax........ = - = - - 4 8 7 7 1 - 
Redemption of Funded Debts... 205 oss see wore i 2 2 1 I 3 3 - 5 3 21 
Redemption of Preferred Stock..............0.e00- 2 1 1 1 1 1 1 3 4 2 5 
Increase in Misc. Assets (less Misc. Liabilities) ..... 1 1 4 4 1 it 1 2 9 3 3 
SUB=LOTAU ian acs Geis cesses eo 3 tonne 35 wk 33 31 51 27 23 15 on 71 78 
Increase in Working Capital ex. Inventories......... ‘| 12 1 3 14 17 18 22 4 23 26 
TOTAL NET USES OF FUNDS.......... 34 23 32 28 37 44 41 37 41 48 52 


um 


YEAR-END BALANCE SHEET 


TOTALICURREND- ASSETSnctocete a ait ets 34 teers 182} 208) 245] 2938] 3821) 345] 359) 359) 368; 402 

Gisrent Accounts Lavablejwesh ese se ssc cele caer 24 31 36 49 Do 57 61 60 63 74 
BB ATICEOANS 7 ck Mite aie eee Pete tu ee he Re es Soees = 14 17 19 24 28 30 25 21 28 36 
Accrued Taxes Payable tei siecns oa5 + foc seis dele er oelele 9 12 31 46 41 39 36 37 33 36 
Accrued Interest and Dividends Payable............ 3 4 4 5 4 4 4 3 3 4 
INET WORKINGICAPIDAL cere nar dere crane: 132)} 144) 155) 169) 195) 215) 92335 2288) 2415 | 252 
Refundable Portion of Excess Profits Tax............ = = = - 4 12 19 24 25 24 
Plant, Property and Equipment (Net) ............ 230] 2380} 229) 226; 216| 202; 195] 206] 235)| 266 
Investment in Other Companies (Net)® ............ 23 22 22 23 22 23 22 26 33 38 
Gaodwillt Franchises, ete... (5s. s Sous cha ee bene 4 24 22 20 19 19 18 18 17 16 16 
Wiaeellineous Assetee!s. .. cn Sis ia years Vee 5 Rate 13 12 12 12 12 13 13 i? 18 20 
Miscellaneous Liabilities(®) caer. etic eee sae 2 3 3 4 7 10 12 6 9 8 
EOTAL, Reh Orth) Parad nance re een 420 427 435| 445 461 473 488 522 559 608 

CAPITAL AND SURPLUS 

PUINGed Web t CON Psa ree cee Sore cee oe sin erence Gaeta 48 46 45 44 41 38 38 43 46 67 
Loans from Parent and Other Companies (Net)...... 5 if 6 8 8 5 5 6 10 113) 
Preferred« Stock Outstanding a > see sey ore 81 78 75 74 73 72 67 63 60 56 
Cammon Stock Outstandings v7: .\.F ies Saas eek ase 190} 191} 192} 191} 192] 194] 199} 208) 212] 218 
Earned Surplus and Surplus Reserves™),............. 96) D1) 117) 128) P47 W644) | vi79") S207 e2si i254 
TOTAL Horne ote oe et OLE ahs tees 420 427 435 445 461 473 488 522 559 608 


Note: for footnotes see page 192. 
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ES* CLASSIFIED BY ASSET SIZE : 1937-47 


ada GROUP 4 : ASSETS UNDER $1 million : 259 COMPANIEST Millions of Dollars 
FiscaL YEAR NEAREST TO CALENDAR YEAR _| 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
PROFIT STATISTICS : SUMMARY STATEMENT 
Net Operating Profit (Before Depreciation) ........ 9.6 ele Onl lo sie | 22. Dalat. aula coLOuilecore ISO sO uasO 
INE RECIATIO emmy, of reer teen. Mrenebn Mehr A Los alg 2.5 | 2.41 2.5 | 3.0 | 3.8 | 4.4] 4.2 3.3 3.1 3.4 4.3 
Investment and Other Non-Operating Income (Net). . 6 6 8 aL 6 Ay 9 9 9 1.0 1.0 
Bond Interest (incl.Exchange&A mortizationof Discount) 3 2 2 2 2 2 2 2 2 2 2 
Net Profit before Income & E. P. Tax Provision ....| 7.4 | 5.8| 9.1 | 12.6 | 19.1 | 23.5 | 23.7 | 23.3 | 22.8 | 28.3 | 34.5 
Income & E, P. Tax Provision (ex. Refundable Portion)} 1.4 ia 1.9 5.9 | 10.8 | 14.1 | 14.7 | 14.6 | 18.6 | 14.8 | 16.1 
Net Income to Stockholders ................... 6.0| 4.7| 7.2| 67| 88] 9.4] 9.0| 8.7] 9.2 | 13.5 | 18.4 
Forced Saving (Refundable Portion of Excess Profits Tax) = = a = = LP PASS ps 1.9 A! ~ 
Net Income Paid Out in Cash Dividends,........... 2.5 4.5 4.3 4.4 4.0 ni 3.8 3.7 3.6 7.9 7.8 
Undistributed Income (ex. Forced Saving) ......... 3.5 pone ise | +51) 4,044) Deh ily eee coed i Do) | 20.6 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..] 6.0 | 4.7] 7.2} 6.7] 88] 9.4] 9.0] 8.7] 9.2 | 13.5 | 18.4 
EO DICT ET J" GRY IS8 Cec San MS Ss aD, a 2.5.2 4i5 | a a ALO BTN 8.8 | oat 3.6 bae8 | 7.8 
Undistributed Profits (incl. Refundable EPT)........ ono iy 2.9 223 4.8 Oe oe 5.0 5.6 5.6 | 10.6 
Denree atin G NAT RGSS? eons sata cet oi sie aisle b <8 8 oo 25) 2Ad 2a ve s.0 iy S844 aol 4.20) 83 pal | bide 48 
Other Non-cash Charges Against Current Income® .. = = ie = = - - - = “T - 
ToTAL FUNDS FROM CURRENT INCOME...... 6.0 2.6 5.4 5.3 8.6 | 10.1 9.4 8.3 8.7 9.0 | 14.9 
RSsierofCOmmoniolOCks au seareeeie te ckcias oe see eee — a i - - 3 3 ‘3 4 4 ih 
TOTAL NET SOURCES OF FUNDS..... 6.0} 2.5] 59] 5.3] 8.6] 10.4 | 9.7 8.6 9.1 9.4 | 15.6 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment....... SOAR eel Wana: teen lena. aul mi tacom ll ere moe L 8.6 | 12.9 
vestments sl nventOnieszrekc) aie Saete cries oe eee. 3.4 2.0 ZrO oLO 7.0 29 1.0 4 1.2 | 10.0 | 12.9 
Investment in Other Comipaniés. .....0 0606 cee ees 2 1 2 7 6 ra 2 6 4 PA ris i 
Investment in Refundable Excess Profits Tax........ - - “= = zs Luh 225 2.2 1.9 wl ae 
Redemption! Funded Debtine ar wee Tak os 45. 1 1 3 3 4 5 3] 1.6 So le ets al 
Redemotion of Preferred Stock... 2.00... 6 05308: 4 2 2 5 1 2 oy wf AD eee wes Tp | 
Increase in Misc. Assets (less Misc. Liabilities) ..... 8 - se 9 Ws ve a fog tay: 8 Ne 
SUB SOLA sera tte okt Homeless 6.3 6 3.8 Lita ai PsA0) 5.6 5.8 3.9} 10.0} 19.8} 24.3 
Increase in Working Capital ex. Inventories......... Be ede Cate 8 my a eae i i iS 9| 99] 8.7 
TOTAL NET USES OF FUNDS......... 6.0 2.5 5.9 5.3 8.6 | 10.4 9.7 8.6 9.1 9.4 | 15.6 
CEIG) Tee das cect Ah IS CR RS CEN TRS TS Si AE 7.6 Thess 9.2 8.8 9.9 | 138.38 | 12:9 | 14.9 | 18.5 | 14.8 | 14.4 
Marketa blemeCurities tency astcetem mrt el omiaaienole cae 4.3 4.5 | 4.3 Dale ueow fellow elon nn 2OsOmle a2. oa eles: 9.1 
@urrent Accounts sReceivablesc. «445 succuse «1 Ieee WOR LG le 11S Sale 221 24KO) S23 223) Woe Onl 23.5) We2Oen Poo: t 
AV ETICOLIOG SO. eM CA ere ers eerie n cneeno reo en RAO 27. SUe25.8 283 32.2 1239.2) 40 Ade | 40K6 141-8" Ieole9 1 GA. 7 
MLOLATAGURRENTEASSE TS a chatter ae eee 56.4 | 54.2 | 60.6 | 68.6 | 81.8 | 88.4 | 98.0 | 98.0 {101.1 |109.2 |123.3 
Current Accomntsibayable secre. «« cankieieas oe +s ob ns Orne 8.5. LOde 13.1 |) v6 | 14.8 5.8) || 1765) 18:38 e2ie2 1225.4 
AT OATS MME «ics clovetn puisrats cus fotlnt te ats eile as muekered « 7.3 6.6 5.8 5.2 Tops} 8.2 7.4 7.4 9. br Webi 15.7 
PNCCIUIEG, Laxessavables Po nanas oot «cies eaeeree te 1.6 1.3 Past BON TO | 12.0) 81.5 || LO Ol Or lai 1035 
Accrued Interest and Dividends Payable............ A i 6 4 6 4 4 4 4 BY, 9 
INESAVVORKING CAPITAL. 0. Ryloats > o ahigiele ote 37.5 | 37.5 | 42.0 | 44.0 | 47.4 | 52.9 | 57.9 | 62.1 | 63.2 | 66.1 0.8 
Refundable Portion of Excess Profits Tax........... = - — _ - Ab 2) | “Bae 5.8 7.3 6.6 6.3 
Plant, Property and Equipment (Net) ............ SOLO 3 D.9) |SSoros OO. MleOGse lpOoMs|poo.O) |eoac0 | SOvieealuG. |) DU.0 
Investment in Other Companies (Net)® ............ 4.7 4.7 4.8 4.0 4.5 Hlalsy || vss} 4.0 4.7 5.4 6.8 
OOO WALL TE FamGMises; CtGatee.td « . caRNaBe eaves sie eeieads Oa AN 4.1 4.1 4.1 Ame 4.1 4.0 3.8 Bint 3.8 
Miliscellancoussnssets © aweenaces., «Sener ou. eet DeSalee 2.2) | eee PIN Pasa OM eS 3.7 4.2 4.1 4.1 
Miscellaneous eianilitiest ns = aa cates es eels ote ees aby 5 45 25 8 A 2 8 a af 12 
TL OUATR SN ee it RS ee ha: 85.6 | 84.5 | 88.1 | 89.5 | 94.1 |100.5 |106.5 |112.4 |118.2 |126.8 |141.2 
CAPITAL AND SURPLUS 
ENUWaG (EG A DEL ay OD ee we, Bie Sh a A born Se ee re 4.9 4.6 4.3 3.9 3.6 3.0 On 4.9 4.6 5.9 7.4 
Loans from Parent and Other Companies (Net)...... Dil 5.4 6.0 5.3 Out 6.6 he 7.6 6.8 Ziel 6.5 
Pyle taweve Pesiaetel < Olbhichszynvobineaqmen sy q oe Oe ane e len 14.9 | 18.5¢| 14.1. | 14.9 | 14.8 |014.5 | 14.4 ) 13.6 | 18.3 | 11.8 | 12.8 
Common ococie Outstandingas aes hays. seas «- 44.1 | 43.8 | 41.8 | 41.5 | 41.6 | 42.0 | 42.4 | 42.5 | 43.4 | 44.7 | 45.9 
Earned Surplus and Surplus Reserves®............. 16.0 | 17.2 | 21.9 | 23.9 | 28.4 | 34.4 | 39.2 | 48.8 | 50.1 | 57.3 | 68.6 
OLA ere ern err 85.6 | 84.5 | 88.1 | 89.5 | 94.1 |100.5 |106.5 |112.4 {118.2 |126.8 |141.2 


Oe ii I a Se ee ee ee ee er 
+ This includes only companies with 1941 assets over $200,000 and under $1,000,000 and constitutes a relatively small sample of all companies having assets 
under $1,000,000. Norte: For other footnotes see page 192. 
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PRODUCTION 
ews 
Gold Nickel Steel Pent 
(1) 
“Thousands | Thousands | Thousands | Thousands’ 
Fine Ounces | Short Tons | Short Tons | Short Tons 
Annual Totals“) 
1932 3,044 15 380 1,919 
1937 | 4,096 112 1,571 3,648 
1946 2,833 96 2,335 4,143 
1947 3,069 119 2,945 4,447 
12 Months Ending | 

Oct. 1948 3,368 128 3,148 4,551 

Monthly 
1947—Apr. 254.9 10.1 252.2 369.5 
May 268.9 9.9 244.1 384.5 
June 269.1 9.9 238.3 359.6 
July 261.4 9.8 232.3 379.7 
Aug. | 260.9 | 10.0 | 233.8 | 377.9 
Sept. 247.6 7.6 234.2 366.1 
Oct, 258.8 Dears) 256.5 396.3 
1948—Apr. 286.1 13.2 264.3 385.6 
ay | 287.1 | 11.4 | 289.6 | 388.5 
June 290.0 10.4 259.4 382.9 
July 296.2 10.4 244.9 391.5 
Aug. 305.4 9.0 263.1 389.1 
Sept 294.8 9.8 257.9 376.1 
Oct 281.9 399.8 


(1) Source: Newsprint Association of Canad 


Q 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. 


VALUE OF RETAIL SALES: 1948 


Central 


Stations®) 


Millio 


Dominion Bureau of Statistics 


Res- 
idential 
on- 


evel 


Kilowatt. Hire of | Dene rs 


12,296 
17,934 
31,063 
37,376 


40,476 


Car 
struction | Loadings 
Electric | Contracts 


Thousands 


Department] Employ- 


Store 


les 


Index of 
Value 
Seasonally 
ad spe 


NOVEMBER 1948 _ 


Aggregate 
ment Payrolls 
Index ndex 

(3) | (3) 
Unadiesied Unadjusted 


une é I, 


) Total output less exports and secondary power. 


PSUR ST 2 SS a Oe 


57.2 - 

74.6 - 
113.5 142.4 
123.0 172.6 
127.6 195.0 
118.3 163.9 
117.6 163.7 
120.8 168.5 
124.1 173.8 
126.1 178.6 
126.5 180.3 
127.6 184.9 
122.2 184.8 
122.1 188.0 
125.9 195.4 
129.7 203.5 
131.6 207.2 
132.2 209.3 
214.8 


Leading rer reaps First of month figures. 
948. 


(3) 8 
* 12-Months ending Sept. 


PERCENTAGE CHANGES FROM SAME MONTH OF PREVIOUS YEAR 


PERCENT 


WA) RETAIL PRICE INDEX" 
VALUE OF RETAIL SALES™ 


INDEX OF RETAIL SALES, ,, 
RETAIL PRICE INDEX 


1A 


EE 


JAN. FEB. MAR. 


APR. 


Ny 


MAY 


JUNE 


JULY 


QZ 4 


AUG. 


Za * 


SEPT. 


PERCENT 


OCT. 


(1) D.B.S. Retail Price Index. (2) D.B.S. unadjusted index of Value of Retail Sales. (3) D.B.S. unadjusted index of Value of Retail Sales divided 


y D.B.S. Retail Price index. 
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VIII—WHOLESALE PRICES 
Index 1935-39 = 100 
CANADA U.K. U.S.A. 
Dominion Bureau of Statistics” Board of Trade®) Bureau of Labor Statistics® 


Farm Raw Manu- ss 
Products Materials| Foods | factures || Total 


SS | | | — dS 6 > 6 | ————— 


120.7 | 115.0 138.0 | 127.0 | 126.3 | 114.1 | 118.2 
92.2] 86.2 63.4} 71.7) 77.1} 84.9] 80.4 
107.5 | 109.5 113.7 | 110.4 | 108.1 | 105.3 | 107.1 
166.2 | 176.4 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
173.1 | 193.1 238.1 | 215.4 | 213.2 | 176.1 | 188.5 


176.7 | 194.7 238.7 | 215.2 | 211.3 | 174.2 | 186.8 
175.5 | 195.3 238.9 | 217.4 | 217.8 | 178.6 | 190.7 
173.0 | 196.6 245.3 | 222.5 | 226.5 | 183.3 | 195.3 
175.7 | 200.7 249.6 | 228.1 | 224.7 | 182.6 | 196.6 
179.4 | 204.1 247.2 | 228.5 | 224.9 | 184.1 | 198.0 
180.4 | 204.9 258.8 | 237.0 | 225.5 | 187.1 | 202.5 


182.9 | 213.6 262.1 | 239.5 | 227.4 | 190.6 | 205.6 
190.1 | 218.2 243.8 | 227.7 | 218.0 | 186.6 | 199.6 
189.8 | 218.7 244.7 | 227.5 | 219.7 | 188.2 | 200.2 
191.4 | 220.8 245.7 | 228.5 | 223.4 | 190.3 | 202.0 
191.5 | 222.0 248.8 | 231.2 | 224.3 | 191.4 | 203.3 
193.7 | 223.8 257.9 | 237.8 | 229.3 | 192.8 | 206.2 
193.2 | 223.4 256.8 | 240.0 | 238.1 | 196.4 | 209.2 
192.2 | 222.7 251.3 | 237.0 | 239.6 | 198.8 | 210.2 
190.1 | 221.6 248.8 | 235.0 | 235.5 | 197.9 | 209.2 
189.1 | 221.3 239.7 | 231.8 | 224.1 | 193.4 | 204.7 


Raw Manu- 
Materials} Foods | factures | Total 


Foods Total po fat 


Average of Mths. 
1929 140.8 | 134.9 | 1383.0 | 122.2 | 124.0 
1932 65.5] 76.1} 81.8} 91.7] 86.5 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 
1946 171.0 | 151.5 | 143.0 | 129.8 | 141.0 
1947 183.5 | 180.6 | 162.7 | 154.2 | 167.3 

Monthly 
1947-July | 184.2 | 181.5 | 160.2 | 152.7 | 167.4 
Aug. | 185.0 | 184.2 | 161.8 | 154.0 | 169.7 
Sept. | 188.1 | 184.8 | 171.5 | 162.0] 173.8 

Oct. | 187.5 | 192.1 | 176.3 | 167.7 | 180.7 
Nov. | 192.8 | 197.1 | 183.1 | 172.7 | 184.8 

Dec. | 200.1 | 200.8 | 185.6 | 173.5 | 186.1 


1948-Jan. | 212.3 | 205.1 | 195.1 | 179.4 | 190.5 
Feb. | 210.1 | 203.6 | 195.5 | 180.3 | 191.1 
Mar. | 211.0 | 203.7 | 195.6 | 179.6 | 190.5 
Apr. | 215.7 | 207.5 | 198.0 | 180.6 | 192.6 
May | 222.0 | 210.9 | 199.7 | 180.6 | 194.6 
June | 232.7 | 215.6 | 205.7 | 180.8 | 197.0 
July | 233.7 | 214.0 | 205.3 | 182.0 | 197.1 
Aug. | 232.2 | 224.9 | 206.9 | 188.2 | 204.7 
Sept. | 230.2 | 225.0 | 206.6 | 189.0 | 205.2 
Oct. | 226.7 | 226.7 | 207.0 | 189.0 | 206.5 


1) Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926 = 100. 
83 Adjusted to 1935-39 = 100 from base 1913= 100 i in 1929 and from base 1930=100 thereafter. 
(3) Adjusted to 1935-39 =100 from base 1926= 100. 
* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
is not entirely comparable with the U.S.A. ‘Farm Products Index’’. 


IX—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
Fuel and i Home Total 
Food Lighting Clothing Rent eA ota Jn Miscellaneous Thdes 
Weighting 31 6 12 19 9 23 100 
Average of Months 
1929 134.7 112.6 134.8 119.7 105.0 121.7 
1932 SOuE 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1946 140.4 107.4 126.3 1127 124.5 112.6 123.6 
1987 159.5 115.9 143.9 116.7 141.6 117.0 135.5 
First of Month 
1947—June Tovaa LIG.7, 142.4 LS 139.8 iWwa 134.9 
July 159.8 117.3 143.2 EVES 142.5 iY ges 135.9 
Aug. 160.6 118.6 145.5 117.8 143.7 117.2 136.6 
Sept. 165.3 1151 152.0 14758 147.4 117.5 139.4 
Oct. Eiko 121.9 154.2 119.9 149.9 117.6 142.2 
Nov. 173.6 122.6 157.0 119.9 151.4 118.2 143.6 
Dec. 178.7 120.3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 182.2 120.4 161.2 119.9 158.4 122.6 148.3 
Feb. 186.1 120.1 165.1 119.9 159.9 122.8 150.1 
Mar. 185.9 121.0 169.9 119.9 161.2 122.8 150.8 
Apr. 186.8 121.3 172.9 119.9 161.9 122.9 151.6 
May 191.2 122.7 173.6 120.9 161.9 122.9 153.3 
June 193.9 124.3 174.8 120.9 162.0 i apd 154.3 
July 201.3 124.5 175.4 120.9 162.8 123.1 156.9 
Aug. 202.6 e271 175.9 120.9 161.4 123.4 157.5 
Sept. ~ 203.9 128.5 179.9 121.0 164.2 124.4 158.9 
Oct. 205.4 128.8 181.0 121.0 165.1 124.4 159.6 
Nov. 204.7 129.0 181.5 121.0 166.0 124.6 159.6 


ns Sie ee se 
* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common, 
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X—WHEAT : WORLD SUPPLIES* 


Compiled from Dominion Bureau of Statistics Publications, U. S. Dept. of Agriculture ‘Agricultural Statistics” 
and Broomhall’s ‘‘Corn Trade News’. 


A 
® Crop Years 1985/36 1940/41 | 1941/42 | 1942/43 | 1943/44 | 1944/45 | 1945/46 | 1946/47 | 1947/48 1948/49. 
-39/4 
1. Old Stocks- 
Chief Exporters: 
Canada” 101 300 480 424 595 ot. 258 74 87 76 
Lhe Bea 155 280 385 631 619 319 279 100 84 195 
Australia 48 130 70 138 190 150 43 60 56 ' 99 
Argentina 98 15 185 225 275 275 160 103 112 122 
Total 402 785 | 1,120 | 1,418 | 1,679 | 1,101 740 337 339 492 
2. Production for Export- 
Chief Exporters: ; 
Canada 198 411 169 386 106 244 159 253 183 243 
Wisse. 73 139 274 22 3/2 74 213 382 095 534 
Australia 117 21 109 90 OAS DZ 59 44 159 110 
Argentina 119 206 123 118 98 9 13 12 110 +399) 
Total 507 tere 675 616 143 257 444 751 | 1,047 942 
3. Production in Other 
Countries: 
France 287 186 212 208 243 256 184 250 150 275 
Germany 147 149 155 131 UL 140 97 96 120 176 
Italy 279 261 263 242 237 238 168 238 205 250 
Spain 115 79 103 100 89 115 13 133 110 120 
United Kingdom 62 61 15 96 129 lays 81 73 63 85 
Other 1,667 | 1,485 | 1,491 | 1,881 | 1,547 | 1,461 | 1,209 1;437° |) -L1iS84e bets 
Total! 2,557 | 2,221 | 2,299 | 2,158 | 2,416 | 2,327 | 1,812 | 2,227 1,836 | 2,419 
TOTAL* (1+2+3) 3,466 | 3,783 | 4,094 | 4,192 | 3,952 | 3,685 | 2,996 3,315 | 3,222 | 3,853 
ee ee SSS — 
* Excluding U.S.S.R. and China and after deducting consumption in the chief exporting countries. + Excluding U.S.S.R. and China. (1) Including 
Canadian wheat in U.S.A. (2) Including U.S. wheat in Canada. (3) Preliminary. 
WHEAT : WORLD SUPPLIES! 
MILLIONS OF BUSHELS MILLIONS OF BUSHELS 
5000 5000 


a 
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ES J PRODUCTION IN OTHER COUNTRIES 
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4 Kx <] Mestetetetet ote i 
setegeceseces: is Saetatenatet % ienees Ke 
SRO ex etetetetete > OO ee 
ee : vere eagetetatete met "eta 
2.0.0.2, fete Ds, 4 oreretets tote se" . 0%! a 
x] eens Ke. 4 ox, ee Jj 
fa Neseeeaterse es 4 5% Ke : 
& % : 
3 : Set en ee BS : 
SRR xO °, of 
otetets S q Peron Sees SO eee q “4 
eats Re . Reco Sesecececee ee : 
seers SERS : Re Setetatatetst ee <3 
erect Sees : Seaeee eee Seer oes See 
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AVERAGE 2 
3 1940/41 194174, 1942A3 1943/44 1944/45 1945/4 1946/47 1947/48 1948/49 
+ Excluding U.S.S.R., China and consumption in the chief exporting countries. (1) Canada, U.S.A., Australia and Argentina. 


(2) Excluding U.S.S.R. and China. (3) Preliminary. * Portion of old stocks used for home consumption. 
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XI—EXPORTS AND IMPORTS BY COUNTRIES 


Compiled from ‘‘Trade of Canada’’, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE EXPORTSt 
TOTAL EXPORTS (EXCLUDING GOLD) TO ae 
U.K. UNION OTHER WESTERN CENTRAL ALL Total AMonetany 
ane uit ie ce nam eerie alone atl ctr y fh OTERE ol CAN (| gee 
(1) AFRICA (2) “). eed (4) ire creased WaT 181) 
Calendar Years as : 
901 632 82 68 a iy | 304 97 183 2,379 96 
Pp ined by 1,057 155 123 67 169 310 134 180 2,796 99 
-Mths. ending 
ee Lee 1,408 734 101 ri 104 307 128 158 3,016 115 
onthly 
1947—June 84.2 86.4 14.7 9.6 20.5 33.2 9.4 20.6 278.5 8.6 
July 83.9 (ALO 10.1 5.0 15.6 28.9 9.9 14.1 238.5 10.1 
Aug. 83.7 64.1 8.6 3.2 19.1 23.0 9.0 11.4 222.1 7.5 
Sept. oe de 56.3 8.9 4.9 14.2 20.8 oh 13.4 220.2 8.4 
Oct, 104.3 66.8 10.3 5.2 15.9 26.1 9.2 15.4 253.1 9.2 
Nov. 94.6 61.6 13.6 5.1 15.5 24.7 14.7 17.8 247.6 7.2 
Dec. 107.8 61.6 O07 3.4 13.9 33.5 12.4 15.7 258.0 11.0 
1948—Jan. 106.8 Ls 10.3 4.2 5.0 24.3 8.0 14.3 245.2 9.6 
Feb. 96.4 61.5 5.6 3.2 7.1 22.0 9.7 12.3 217.8 8.9 
Mar. 114.0 61.8 8.1 4.4 5.4 17.4 9.0 tt.2 231.3 Sef 
Apr. 111.4 03.0 6.9 8.0 7.9 16.3 ea! 9.5 222.5 9.5 
May 116.3 86.4 9.6 is: 9.3 30.0 13.5 15.9 288.7 8.8 
June a 56.7 8.1 7.0 10.8 22.9 11:2 9.9 23769 9.6 
July 120.9 54.9 7.4 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. PLO af 51.6 Gal 8.7 6.6 18.4 7.0 10.7 220.9 9.7 
Sept. 164.2 50.9 7.4 8.2 6.1 26.7 11.2 15.5 290.2 11.9 
Oct. 148.3 61.2 6.8 10.7 7.9 39.2 11.4 14.5 299.6 9.6 
Millions of Dollars MERCHANDISE IMPORTS* 


TOTAL IMPORTS (EXCLUDING GOLD) FROM 


Excess of 


Wels UNION OTHER WESTERN CENTRAL ALL Total = sire 
U.S.A. U. K. DEPENDEN- OF BRITISH EUROPE & AND OTHER All Imports 
A CIES SOUTH CountriEs | COLONIES SOUTH (4) Countries 
(1) AFRICA (2) (3) AMERICA 
Calendar vo 
1,405 139 58 8 65 40 126 24 1,864 610 
1947 1,975 186 WZ 4 81 64 159 29 2,570 325 
12-Mths. ending 
Sept. 1948 1,829 272 96 4 84 65 216 33 2,599 487 
Monthly 
1947—June 174.7 18.1 9.2 2 6.2 LO. 1 12.9 Dad 231.0 56.1 
July 168.9 17.5 9.3 A fies 5.0 13.2 4.6 226.6 | 22.0 
Aug. 155.4 14.6 4.6 ob 6.9 5.0 14.7 2.8 204.0 25.6 
Sept. 163.0 1s 4.3 9) 3.7 4.4 14.2 2.0 207.9 20.7 
et, 190.4 18.1 6.6 ve 8.1 5.8 21.3 3.2 254.2 8.1 
Nov. 174.4 Riee 5.7 8 8.3 6.4 14.2 1.5 228.9 26.0 
Dec. 141.7 19.4 8.1 4 6.1 4.1 A ees 1.8 193.3 75.8 
1948—Jan. 150.0 21.5 4.8 2 7.0 3.7 15.5 3.2 206.0 48.8 
Feb. 136.8 17.8 3.4 2 4.0 4.0 14.1 io 182.1 44.7 
Mar 138.3 21.6 5.6 3 4.8 5.3 19.1 2.0 197.0 43.0 
Apr 159.5 24.5 9.1 A 5.2 5.0 20.1 2.8 226.6 0.4 
May 145.0 27.4 TLe2 oO 11.0 7.0 18.6 4.5 yy Ae | 72.5 
June 154.9 26.0 10.6 3 10.9 5.9 20.4 3.9 233.0 15.6 
July 149.5 29.3 10.5 2 2.9 5.1 21.8 3.2 22521 37.3 
Aug. 136.1 24.6 Lui 4 5.8 5.0 20.4 2.9 206.4 29.0 
Sept. 102.0 24.0 9.4 2 7.0 7.0 18.6 2.6 221.6 80.5 
t+ Includes exports of foreign produce. In the case of wheat, export figures (1) Excludes Newfoundland. 
are based on Board of Grain Commissioners rather than Customs data. (2) Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 
* Imports from the United Kingdom do not include articles imported for Ceylon and Iraq. Egypt is included in All Other. 


the use of the armed forces of the United Kingdom. In the years 1946 and F ; aes 
1947 articles admitted free under Order in Council (9213) and the item (3) Excludes Spain, but includes Greece, Turkey, and British Sudan. 
“‘Canadian Goods Returned”’ (9195) are excluded. (4) Includes Newfoundland, Egypt, Spain and Palestine. 
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XII—MERCHANDISE IMPORT: 
Compiled from ‘‘Trade of Canaa 


Millions of Dollars x“ 

y Grains , Vance i cei ons 

Calendar a F Vegetables Mil Ca a : Ao bi ene Oils ( mee - Furs foe Mee 

Years Nuts Products Products Coffee (1) es thetic) (unmfd. Anim: 

(incl. rice) and mfd.) Produc 

1929 39 ime 26 28 18 47 12 23 15 20 64 

1932 21 5 6 17 10 LW 9) 4 + 6 2( 

1937 29 6 18 21 14 8 16 19 8 12 24 

1946 118 27 20 40 26 13 | 12 20 27 13 Ys 

ee 100 20 36 57 395 14 Zs 29 22 26 7E¢ 
12-Mths. ending 

Sept. 1948 86 Li 34 70 43 15 22 29 20 20 ff 

Monthly 

1947—May 8.5 3.8 2.0 8.0 Bil ave 8 3.9 1.4 2.0 ia 

June 9.2 Onl 2.9 3.7 2.4 9 Pel 2.8 9 1.8 10.é 

July 11.2 2.4 1.6 8.8 i 9 1.5 1.6 9 1.9 5. 

Aug. 7.4 oO oat 5.9 1:2 phe By Z.1 8 Va 5a 

Sept. 5.6 m3) 2.2 5.5 2.4 9 £2 15 126 2.0 52 

Oct. 9.5 NAS) 4.8 8.3 4.5 Te? eel 2.0 2.8 Die (fe 

Nov. fey’ 2.9 6.3 5.6 4.0 1.8 bs 1.9 2.8 IAS 5s 

Dec. 6.0 ne 4.2 5.3 3.7 1.8 8 2.8 el 1.8 4.¢ 

1948—Jan. 6.3 3) 207 2.4 4.4 1.4 1.4 3.3 3.4 1.9 5. 

Feb. 5.3 6 2.8 2:6 3.5 1.0 1.5 1.4 3.8 ae, 54 

Mar. Ou 6 2.9 4.1 2.1 1.0 Py 2.8 LZ lx 6.¢ 

Apr. cw 1.4 lee 6.1 2.4 9 1.9 BL 1.5 1.5 6.4 

May 8.5 ie 2.3 Cid Dat 9 oe 2.0 2.1 1.4 5.8 

June 1.3 iia Zab 70 5:2 et ips 3.0 12 1.3 6.4 

July © Thee Oo 1.8 6.4 3.2 120 1.0 2.0 eal 1.4 8.4 

Aug. 6.0 zi 1.2 ee 3.8 fel 9 oan 6 Lag 5a 

Sept. 8.0 eal 1.4 ee 3.0 ik a) 2.3 20 kis 54 


Calendar aan Iron ee iy ee ee eee ate case gs pecan ene eo vend 

pens ane a Billets Rails see Steel Forgings gaa Be ters Miciney cultieed pane 

1929 40 5 3 12 37 15 6 18 32 70 H 

1932 28 = = if ia 1 2 6 2 16 lé 

1937 37 5 1 5 37 aa 3 11 17 46 4° 

1946 93 6 il 8 38 8 7 29 68 130 106 

ya elle 113 13 2 12 48 18 9 44 105 206 178 
2-Mths. ending 

Pepe ie 115 15 5) ti} 50 20 9 50 130 220 138 

onthly 

1947—-May Lis 1.2 ) 1:0 4.4 1.3 9 3.9 9.6 18.9 15.7 

June 9.5 1.8 A 9 4.3 1.5 8 3.9 10.2 18.5 15z 

July 9.0 2.2 ye isl 4.2 te2 At 3.9 10.1 19.0 16.$ 

Aug. 8.5 2.1 2 8 4.2 1.3 oa) 3.2 9.6 16.9 14.8 

Sept. 9.3 1.9 el 1.0 4.0 1.6 6 3.9 8.4 Lig 18.7 

Oct: 9.9 1.8 oO La 3.9 2.3 6 4.2 9.2 20.1 18.1 

Nov. 9.7 1.0 2 1.0 3.7 220 dd. 5.0 7.8 171 15a 

Dec. 8.6 A oe 9 4.6 2.0 6 4.0 8.5 Les 10.: 

1948—Jan. 9.6 ot A 1.2 3.9 Tee ah 5.4 i feat 21.4 10. 

Feb. 8.4 - A 9 3.6 Te 6 4.6 10.9 20.6 8. 

Mar. 10.3 ae o 9 4.1 20 9 4.4 10.5 17.9 9." 

Apr. 10.9 a! .D 9 4.4 1.9 vi 4.3 15.0 20.1 10.7 

May 10.0 1.4 3 8 4.6 EY 8 4.6 LERZ 18.8 112 

June 9.4 2.4 oO 16 4.8 £S EO 3.8 13.5 19.4 10. 

July 10.2 2.4 A 8 3.9 V2 1.0 3.0 11.6 18.0 114 

Aug. 8.9 2.9 6 8 3.9 20) a) a0 10.3 13.5 10. 

Sept. 8.9 ed 6 9 4.9 1o8 8 au LEG 14.9 124 

(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. + Imports from 


in Council (9213) and the item ‘‘Canadian Goods Returned”’ (9195) are excluded. 
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OMMODITY CLASSIFICATION 


yminion Bureau of Statistics 
Gold) 
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Millions of Dollars 


ace S) ea Books and | Other Wood 
Sake Artificial | Flax, Hem Other ET Drintee ani re ee Calendar 
it Mid, mid Raw and Mfd. pe is Jute ao ae noe Pas Years 
28 34 29 10 40 13 15 30 15 18 30 1929 
8 13 10 5 11 3 6 12 fi) 10 6 1932 
21 20 8 16 19 4 1) 16 8 14 12 1937 
45 75 + 30 35 22 23 31 19 31 20 1946 
61 119 7 30 54 34 38 46 23 32 35 1947 
12-Mths. ending 
59 78 4 45 65 28 31 42 19 31 26 Sept. 1948 
onthly 
6.7 12.7 ch 4.2 5.2 3.9 2.8 4.1 Zul 2.6 3.4 May—1947 
9.0 9.6 3) rae 4.8 3.1 3.5 3.4 1.9 2.5 3.6 June 
1.7 8.5 x9) 2.3 4.8 2.7 3.9 4.5 1.9 2.8 3.3 July 
L.7 6.8 9) 3.5 4.1 2.0 3.0 3.0 Le 2.6 3.0 Aug. 
2.4 7.4 9) 2.2 4.3 2.0 2.5 3.2 1.8 2.8 2.8 Sept. 
5.7 8.6 9) 2.1 5.2 2.6 4.1 3.8 2.3 3.2 2.9 Oct. 
5.6 (et 6 2e1 4.4 2.4 4.7 4.3 2.1 2.9 2.7 Nov. 
6.7 5.6 A PAT | 4.8 2.3 2.2 4.1 1.4 2.4 1.5 Dec. 
8.2 5.8 3 2.8 5.7 2.4 2.5 3.7 1.3 2.09 er Jan.—1948 
3.2 5.3 4 2.9 4.8 1.8 Lk 2.1 1.3 2.6 19 Feb. 
5.1 5.8 3) 3.2 5.2 2.5 2.6 3.8 1G 2.5 2.2 Mar. 
7.0 tat 4 5.3 5.8 2.5 8 4.1 Ted) 2.8 3.3 Apr. 
5.7 6.8 4 5.3 6.4 2.5 4.1 3.0 iM) 2.6 2.3 May 
3.3 7.0 3) 4.2 5.9 2.2 4.0 2.8 1.6 2.5 2.0 June 
3.6 7.3 3) 5.0 era 2.5 1.4 3.7 1.3 2.5 sO July 
L.7 5.9 3 4.8 5.5 2.3 1.4 3.1 1.3 2.3 2.0 Aug. 
2.7 5.7 2 4.1 5.2 2.3 1.8 3.0 Lo 2.5 1.9 Sept. 


Tin ; O Petroleum All 

ind * Or e hr its Apparatus chert bs Products piace ee metallic top seus ee 
teel Minerals 

60 | 3 3 37 48 15 1,299 1929 

14 2 1 8 il 33 453 1932 

33 4 3 16 25 48 809 1937 

89 9 6 48 58 119 1,864 1946 
127 9 f 69 rere 159 2,570 1947 

12-Mths. ending 
125 10 6 65 72 124 2,599 sept. bets 
onthly 

B.D 9 150) 6.0 7.6 : ; 3.6 5.3 15.3 240.0 May—1947 
1.0 a) 1.9 5.5 7.5 : : Ze 5.2 13.2 231.0 June 
0.6 1.5 si 6.4 Gd ‘ " 2.3 6.4 13.7 226.6 July 
0.1 9 9 4.9 6.7 ‘ : 1.8 5.9 14.2 204.0 Aug. 
0.7 8 - Dit 5.9 ‘ : 2.0 5.9 14.0 207.9 Sept 
2.5 1.3 - 6.5 7.8 16.9 23.2 2.5 6.8 14.7 254.2 Oct. 
3 af tee 6.0 6.2 15.6 19.2 2.4 6.1 15.0 228.9 Nov 
9.8 9 - 5.0 5.2 i ea 18.4 ey; 4.4 oe 193.3 Dec 
al 2 - ar 5.4 14.3 18.7 2.0 ou) 9.8 206.0 Jan.—1948 
9.7 & . 5.1 436) Widlawes, iil bce ey 4.4 8.5 | 182.1 | Feb. 
0.2 2 8 we 6.2 14.1 16.6 2.0 4.7 9.8 197.0 Mar. 
1.7 m3) 0 6.2 6.9 13.2 24.1 2.9 5.6 10.6 226.6 Apr. 
0.5 Lie A 6.1 hae i222 23.4 2.9 6.7 9.8 2e0~1 May 
0.8 reg v4 6.3 5.8) ree 80:7 2.5 6.7 8.8 | 233.0 | June 
0.7 1.4 4 4.9 ame Wie bay oi Mae vos 2.1 6.5 | 10.2 | 225.1 | July 
m5 1.4 9 3.5 5.8 20.1 33.0 ie 6.4 8.4 206.4 Aug. 

%) iO rs 4.1 Ose 24.4 Berl) 1.9 6.7 8.8 221.6 Sept. 


Kingdom do not include articles imported for the use of the armed forces of the United Kingdom. 


In the years 1946 and 1947 articles free under Order 
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Millions of Dollars . I—BA 
LIABILITIES 
Chartered Bank Cash ; Active Total 
: Foreign All : F 
Deposits Govt. Other C BeobCc. Oth Liabilit 
nls | py tte. | Total | Deposits | Peposits | Deposits | cieviation| AcoUNS | Aster 
Average of - 
Month-end Figures ; 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 = 50.1 6.6 290. 
1937-12 Mths. 46.2 193.7 239.9 24.3 Ver oe 94.9 13.2 373. 
1939 ‘a 55.6 212.6 268.2 29.8 10.2 - 129.3 TO 448. 
1943 * 112.4 300.4 412.9 47.6 22.9 a 661.0 30.3 1,174. 
1944 ah 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,480. 
1945 i 138.1 454.8 592.9 56.7 36.2 Liss 940.9 42.4 1,840. 
1946 i 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,898. 
1947 : a 152.9 512.0 664.7 140.7 65.8 1.3. | 1,009.1 38.1 1,919, 
End of 
1947—June 151.8 474.4 626.2 105.6 54.4 1.07, 1,000.8 36.0 1,824. 
July 165.1 468.3 633.4 124.1 63.7 By 988.6 30.7 1,847. 
Aug. 144.4 514.9 659.3 133.6 58.7 2.4 1,014.5 34.7 1,903. 
Sept. 170.1 481.1 651.2 128.2 62.0 1.97 11,0021 38.6 1,884. 
Oct. 142.8 548.7 691.5 143.4 (122 re 1,036.6 46.2 1,989. 
Nov. 148.2 5300 684.9 84.2 62.0 1.4 1,034.1 41.5 1,908. 
1948—June 157.2 517.0 674.2 138.4 107.2 2 | 1,049.3 31.5 2,000. 
July 158.1 502.5 660.6 119.0 84.1 ep Ge 32.1 1,958 
Aug. 176.0 525.1 701.1 105.1 90.3 me 1,050.9 36.1 1,983. 
Sept. 17252 550.9 723.1 87.3 78.2 2) LO9S.o 44.6 2,028 
Oct: 160.4 581.0 741.4 110.0 (Cay: 1.0 1,114.7 40.3 2,079 
Nov. 190.2 579.6 769.8 86.5 64.1 a 1,083.3 59.2 2,063 


Nr  ( ( ( 
(1) Includes foreign exchange items for account of foreign clients. May 1940 and subsequent figures give effect to the enactment, under the War Measures Ac 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold res 


MONEY SUPPLY AND INACTIVE NOTICE DEPOSITS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
7 | 
DEC.3I MONTH-END 
4000 4000 
stare SUPPLY 
> 
MONEY SUPPLY —~ ae 
bb beer od 
3000 ’ ei | 3000 
INACTIVE NOTICE DEPOSITS* 
2000 2000 
—_ 
| 
INACTIVE NOTICE DEPOSITS” 

1000 | 1000 
= | | | | PE OO a a ea he ects fet nese 
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* See footnote (14) on page 206. 
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Other 


Advances 


All 
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Millions of Dollars 


Other 


Accounts 


SS 8 8 ae bee Ge 


* CANADA 
. Foreign” 
Gold Silver ee 
p12 1.4 7.6 
82.0 2.5 19.0 
10.8 = Abst 
* * 
= = 18.8 
= = 44.1 
= = 173.9 
= = 27.3 
= - L.5 
= = 4.0 
= - Be 
= ~ 2.4 
= - 1.9 
— - ce 
= = 1.4 
= = Be 
= = iy; 
= = 2 
= a oa 
= a het 
= — ait 


Foreign Exchange Acquisition Order and the Exchange Fund Order. 


irement has been suspended. 


ASSETS 
Securities 
DOM.-PROV. ce eee 
Under 2 yrs.| Over 2 yrs. |Cap. Stock 
27.4 95.6 = 
59.7 97.7 - 
142.8 46.2 ~ 
* * 
791.2 | 339.5 ~ 
Salis} 573.6 250 
£,028.5) 1) -595.9 10.0 
1,247.3 | 583.4 1087 
EELGso 756.6 18.3 
1,063.71 -716:0 15.0 
LOSl-o 422.6 1539 
1141.5 |" 720:3 t5:9 
1,088.0 | 744.7 20.0 
1,186.4 | 799.4 29.0 
1,039.9 | 820.6 Zo.0 
1,152.9 790.9 20.0 
1,145.21 773.6 25.0 
15155: 2a Palos 25.0 
1216.3 )) 75422 25.0 
Per 0 Ou ea ees 25.0 
eves 794.0 25.0 


BND ete eet et et et pet et 
SOeewewo oowwwoodcdn cds 


wv we 


a a 
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BANK OF CANADA AND CHARTERED BANKS 
DOMINION GOVT. SECURITIES AND ALL OTHER LOANS & INVESTMENTS 


MILLIONS OF DOLLARS 
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Average of 
Month-end Figures 


1935-10 Mths. 
1937-12 Mths. 
1939 7 


1943 . 
1944 
1945 
1946 


1947 
End of 


June-1947 
July 

Aug. 
Sept. 

Oct. 

Nov. 


June-1948 
July 

Aug. 
Sept. 

Oct: 

Nov. 


Under these orders the Bank’s gold and foreign exchange holdings, over and above its 


MILLIONS OF DOLLARS 
fe 
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A 
7 
3000 Tie ST———" 3000 
& 
a 
mt 
a7 
7a 
2000 SH 2000 
eA yee ht OTHER LOANS AND 
INVESTMENTS 
1000f—— ANS INVESTMENTS ——— 1000 
aa bith isk hd lakibabdal ae 
Pe om ore HEELEEEELELEELLLLLLELEELE LLL I 
1938 39 40 4\ 42 43 44 45 1946 1947 1948 


* Includes Bank of Canada net holdings of gold and foreign exchange; Canadian dollar deposits of the Dominion Government at chartered banks 
and Bank of Canada are deducted. 
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II—CHART 
Millions of Dollars Bank « 
LIABILITIES 
Deposits Cash Securities 
Not : ; 
pel Baume a ieee IAG a Ra SS Meio | 
5; (1) (2) Under 2 yrs.| Over 2 yrs. 
Average of 
Month-end figures 
696 2,293 } 418 | .2,837 212 342 157 
1932 486 1,955 | 312 Bone 186 490 206 
1937 691 2,382 | 421 2,840 240 445 674 68 239 
1945 1,986 5,078 | 771 6,278 593 1,863 | 1,575 228 191 
1946 2,155 5,993 | 806 | 6,919 673 15573; 1b2, 202 276 276 
1947 2,139 6,278 | 851 7,237 665 871 | 2,524 290 424 
End of 
1947—June 2,186 6,208 | 867 7,181 626 786 | 2,643 | 299 403 
July 2126 6,229 | 858 7,194 633 731 | 2,656 309 414 
Aug. 2,058 6,247 | 858 | 7,214 659 727 | 2,652 301 429 
Sept. 2,163 6,262 | 843 ree Wi 651 634 | 2,627 279 422 
Oct. 2,203 6,337 | 832 7,286 691 584 | 2,562 240 460 
Nov. 2,126 6,337 | 836 7,279 685 690 | 2,422 282 455 
1948—June 2,214 6,591 | 838 | 7,534 674 952 | 2,382 266 543 
July 2 like 6,497 | 831 7,431 661 929 | 2,408 270 547 
Aug. 2,215 6,653 | 841 7,606 701 967 | 2,480 264 548 
Sept. 2,360 6,830 | 823 7,752 723 952 | 2,430 256 548 
Oct. 2,341 6,842 | 804 7,745 741 894 | 2,466 246 049 
Nov. 2,534 7,090 | 819 8,005 770 927 | 2,460 242 082 
(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Depos 


III—MONEY SUPPLY AN 


Bank 
Millions of Dollars MONEY SUPPLY 
CURRENCY BANK DEPOSITS 
OUTSIDE BANKS Chartered Banks ea Money 

anada 

: Other) “Other” Total Supply 
Notes | Coin® | Total | Demand® inne ae sedi Total ae heres aes Deposits 

ovt. 


As at Dec. 31 
1 


2077) ok 238 734 | 187 42 963 | 116 847 3 850 | 1,088 © 


1940 341 | 38 379 | 1,031 | 203 112 1,346 | 172 1,174 | 10 1,184 | 1,563 
1943 794 | 55 849 | 1,697 | 294 134 2,125 | 266 1,859 | 18 1,877 | 2,726 
1944 930 | 60 990 | 1,862 | 363 153 2,378 | 243 2,135 | 28 2,163 | 3,153 
1945 992 | 63 1,055 | 2,063 | 474 172 2,709 | 280 2,429 | 30 2,459 | 3,514 


1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 3,996 
Lae 1,046 | 66 B112)) 2,290 1 597 233 Sel zo hi Boe 2,764 | 68 2,832 | 3,944 
End o 
1947—-June| 1,021 65 1,086 | 2,186 559 238 2,983 281 2,102 54 2,756 | 3,842 
July | 1,008 64 1,072 | 2,126 582 241 2,949 267 2,682 64 2,746 | 3,818 
Aug.| 1,034 65 1,099} 2,058 588 234 2,880 228 2,652 59 2,711 | 3,810 
Sept.} 1,021 65 1,086 | 2,163 593 236 2,992 317 2,675 62 2,130 [yooee 
Oct. 7) 1,055 66 P1214 (2,263 591 237 3,091 356 2,735 ge 2,806 | 3,927 
Nov.]| 1,052 66 1708:) 2.126 593 217 2,936 2y4 2,685 62 2,747 | 3,865 


1948-June | 1,067 | 67 1,134 | 2,214 | 628 286 3,128 | 339 2,789 | 107 2,896 | 4,030 — 
July | 1,079 | 68 1,147 | 2,112 | 628 270 3,010.1 232 2,771 | 84 2,855 | 4,002 
Aug.| 1,068 | 67 1,135 | 2,215]. 634 254 3,103 | 280 2,823 | 90 2,913 | 4,048 
Sept.} 1,112 | 68 1,180 | 2,360 | 645 267 3,272 | 377 2,895 | 78 2,973 | 4,153 © 
Octet bilol 1 ar70 1,201 | 2,341 | 647 239 Spat Len 2,935 | 72 3,007 | 4,208 
Nov.| 1,100} 69 1,169 | 2,534 | 651 271 3,456 | 362 3,094 | 64 3,158 | 4,327 


Note Circulation of Bank of Canada and chartered banks, excluding (5) Chartered banks’ Canadian dollar deposits of provincial governments 

notes held by chartered banks. Canadian, United Kingdom, and foreign banks. 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end returns t 

and chartered banks in Canada. the Minister of Finance. : ‘ 

; , “Re (7) Bank of Canada Other Deposits as shown on published month-en 

(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Dominion Government, chartered bank: 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 

aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount o} 


and non-personal notice deposits. foreign currency deposit liabilities. 
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D BANKS 
nada 


ASSETS 


Loans 


CANADA 


Current 


ABROAD 


Current 


Total 


Assets 


499 267 1,343 112 301 248 

696 117 1,032 165 84 172 
426 107 732 EE? 68 165 
858 130 1,100 35 108 131 
287 132 1,223 44 87 155 
108 104 1,693 54 76 198 
131 106 1,667 42 79 {91 
110 99 1,715 46 80 184 
,108 82 1,750 55 84 183 
963 83 ries, 66 81 193 
882 93 1,859 cp! 69 205 
850 92 1,985 80 64 222 
143 84 1,867 63 80 231 
154 of 1,877 re! 71 235 
,209 we 1,878 80 (Ki 239 
185 76 1,931 93 70 244 
156 Oo 2,011 99 fg 241 
212 96 2,129 72 80 250 


3,528 
2,869 
3,317 


6,743 
7,430 
7,811 


7,750 
7,769 
7,795 
7,782 
7,865 
7,860 


8,106 
7,996 
8,182 
8,323 
8,324 
8,579 
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Millions of Dollars 


DAILY AVERAGE DATA 


Gash ; Percent Total 
MAN oosies Canedeaak Nore 
Ganada «) Deposits Circulation. 
Average of 
Daily Figures 
191 2,293 &.3 205 
172 1,955 8.8 158 1932 
240 2,000 10.2 200 1937 
603 5 ,284 11.4 951 1945 
672 5,916 11.4 992 1946 
670 6,209 10.8 1,013 1947 
648 6,178 10.5 1,003 June-1947 
642 | 6,164 | 10.4 | 1,003 | July 
644 6,196 10.4 1,007 Aug. 
648 | 6,195 | 10.5 | 1,015 | Sept. 
666 6,216 107 1,025 Oct: 
677 6,291 10.8 1,031 Nov. 
699 | 6,427 | 10.9 | 1,037 | June-1948 
683 | 6,557 | 10.4 | 1,053 | July 
696 | 6,546 | 10.6 | 1,056 | Aug. 
717 | 6,582 | 10.9 | 1,081 | Sept 
735 6,805 10.8 in KOs Oct 
(Do 6,940 10.9 1,099 Nov 


Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


‘LATED BANK ASSETS 


rada 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS 


Millions of Dollars 


DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE 


Bank of ®) 


Canada |Banking® Victory@) 


Other Govt. Securities 


Gold and |Securities Bonds“! oan Tatal 
Exchange Advances 
As at Dec. 31 

214 196 753 = 753 
1940 38 743 (37 - 1370 
1943 1 2,093 1,410 261 1,671 
1944 = yA 2,006 20 eo teh 
1945 - 1,696 | 3,241 411 3,652 
1946 - 1,476 |. 3,745 — 3,745 
Boe - 811 3,¢18 - 3,418 

End o 
1947—June 3 1,033 3,687 - 3,687 
July - 1 00274) 03.70% - 3,107 
Aug. - 1,019 | 3,739 - 3,739 
Sept.| - a7 alee 747 = 3,747 
Oct - 863 o,(0¢ - 3,(a0 
Nov. - tio B.1o0 - 3) 40a 
1948—June = ii ea’ 3,645 = 3,645 
July - 1,138 3,660 — 3,660 
Aug. - Igt52 3,709 = 3,709 
Sept. — 1142 41 3747 - 3,747 
Oct; _ 1,125 3,801 = 3,801 
Nov. - 1,145 3,788 - 3,788 


(9) Bank of Canada and Chartered bank holdings of Dominion Government 
Treasury Bills, Deposit Certificates, Treasury notes and any other 
short term issues sold direct to Bank of Canada and chartered banks. 

(10) Bank of Canada and chartered bank holdings of Dominion Government 
direct and guaranteed securities other than those shown as banking 
issues and exclusive of any temporary advances in connection with 
purchase of Victory Loan issues. 

(11) Chartered banks’ temporary advances to the public in connection 
with the purchase of Victory Loan bonds at time of issue. 


All other 


Deduct Total 

oans Inactive 

ii ena Total phos poe us | Assets 
(12) (13) 

1,163 79 | 1,084 1,628 | 1,472 
1,518 32 | 1,486 | 1,720 | 1,438 
3,765 597 | 3,168 1,459 | 1,654 
4,598 720. \%3;878. |. 1,5938:<4ee2,060 
5,348 | 1,002 | 4,346 S272 1 2,391 
5,22) 366::\24.855, 1.2207. | .2,876 
4,529 2721) 4.200 Ae ol0S4) 3.143 
4,723 246° 4,477 F 2i7 21 3,085 
4,709 297 \ SAL 2 oy 70" S07 
4,758 314 | 4,444 | 2,813 | 3,186 
4,618 185 | 4,433 | 2,860 | 3,213 
4,600 22/7 | 4,373 | 2,989 3, h6Z 
4,508 368" \" 451407 31103 Si 
4,823 294 | 4,529 | 3,036 | 3,308 
4,798 276 N\A Deeueo 005: | 831 
4,861 287 | 4,574 3,078 3,368 
4,889 241 4,648 3,138 3,403 
4,926 331 A:595. | sai2o0: } 3,393 
4,933 286 4.647. | a,a10 3,435 


(12) Canadian dollar deposits of the Dominion Government at chartered 
banks and Bank of Canada. 

(13) All loans in Canada of the chartered banks other than temporary 
advances in connection with Victory Loan issues, plus chartered banks’ 
holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 

(14) Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 
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IV—SECURITY PRICES 
Bank of Canada | 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
da® U. K.® U.S.A.@ 
A ROE a erie UES e rate Nee eee er Canada 0 a ee ee 
Price Yield Price Yield Price Yield 


Annual Average 


1945 = = 100.57 Lio): 101.95 237 30)! 895 SENS, 
1946 104.56 2.05 105.22 2LIZ 105.08 oe 3885 JOF 7) 
1947 104.84 2.59 104.04 2.61 104.18 220 .406 9:07 592 
1948 100.80 D3 oy - ON ep 7 2.41 All DOD MN 1EO SZ. 
Monthly 
1947—Aug. 104.85 2.59 99.86 B01 104.21 Pa de) 411 509 741 
Sept. 104.86 2.58 100.11 2.99 104.35 2.18 407 Plt 759 
Oct. 104.81 2.59 101.87 2.81 103.84 PLY P: .410 of) oa 7 
Nov. 104.75 DID 102.44 279) 102.44 Zeal .408 07 912 
Dec. 104.75 2.59 100.82 292 101.99 PEED) .409 1d 948 
1948—Jan. 102.25 2.80 100.92 2.90 101.03 2.42 .410 J14 .976 
Feb. 101.85 2.83 101.00 2.90 101.03 2.42 .410 503 994 
Mar. 100.27 2.98 101.80 2.56 101.10 2.42 .410 506 997 
Apr. 100.37 2.97 99.71 3.02 101.16 2.41 .410 Poly te 998 
May 100.73 2.93 100.82 2.91 101.46 2.39 412 J0F 998 
June 100.63 2.94 100.98 2.89 101.59 2.38 .412 307 997 
July 100.72 Pils | 101.04 2.89 101.10 2.41 412 506 997 
Aug. 100.43 2.96 101.84 2.50 101.03 2.42 411 LE 997, 
Sept. 100.51 Pie by 102.31 272. 101.03 2.42 412 DLS” te L053 
Oct. 100.41 2.96 102.90 2.68 101.03 2.42 412 ROY A gs OWN RH OI IG 8 
Nov. 100.65 2.94 103.27 2.64 101.15 2.41 413 504 | 1.138 
Dec. 100.75 2.93 LOST le 2.63% PO) 3 aes, 412 IOs eto 
(1) Dominion of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Dec. 1-17. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1947-48 


Daily Opening Quotations 


Si er ee Hee: Se : 


U.S. TREASURY * 
2% DUE 15 DEC., 1963-68 
ees al 
! 


UNITED KINGDOM. 
3% OVE 15 APR., 1959-69 os 


2.1% 2.1% 


DOM. OF CANADA 
3°, OVE | SEPT., 1961-66 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) Dec. 17. 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 
Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Dhan VAL RRR CP 
Annual Average 
1941 92.23 Beco 3.10 2.92 Zak 1.40 
1942 94.53 Soh 3.06 3.03 LAS 1.48 
1943 94.67 ols, 3.01 2.81 Ls LZ 
1944 96.79 3.10 2.99 2.68 243 1.46 
1945 97.79 S207, PME 2.54 [293 1.39 
1946 103.68 2.76 201 PAE VA 1.69 1.39 
1947 104.00 Us eae ys 22) ey 1.43 
1948 99.63 3.01 2.93 ILI e227, 1 .44 
Monthly 

1947—Jan. 103.88 2.74 2.60 2.31 LIZ 1.41 
Feb. 103.88 2.74 299 2229 73 1.4] 
Mar. 103.88 2.74 2.59 PRON: 1.74 1.42 
Apr. 103.88 2.74 2.60 eo. WES) 1.43 
May 103.88 2.74 209 2ee/ 176 1.44 
June 103.88 2.74 27 2:20 LS 1.44 
July 104.08 Lys pigie’ Wigs} 1.74 1.45 
Aug. 104.25 Deeg 22 Ded be 1.45 
Sept. 104.37 271 2.55 221 eS 1.45 
Oct. 104.01 WT 3 25) Zaee £76 1.44 
Nov. 104.00 Vie ie. aes) 223 1.76 1.44 
Dec. 103.99 273 2.56 2.24 L276 1.42 
1948—Jan. 100.97 2.93 279 2.67 2.24 L368 
Feb. 100.42 Zod, 279 2.69 ZAG TADZ 
Mar. 99.18 SHOP: 2.98 Diol 2.26 {33 
Apr. 99.04 3.03 2.98 VER fees 229 1 3d. 
May 99.41 502 292 2.69 230 1.38 
June 99.34 3.02 2.96 re 2,34 1.47 
July 99.41 3.02 2.94 2.68 2326 1 .44 
Aug. 99.44 3202 2.98 2a Ds: Fed pe: 
Sept. 99.47 3:02 2.95) 49H 226 1.46 
Oct. 99.47 3.02 2.97 ous Tiga. 1.49 
Nov. 99.60 2.01 2.93 242 2. Jes 
Dec. 99.75 3.01 2.93 Lt Tales 1268 


V—OFFICIAL HOLDINGS OF GOLD AND U.S. DOLLARS* 


Department of Finance 
Millions of U.S. Dollars 


End of Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 


—— ee 


1945 | 960.2] 997.5 |1,044.6 |1,098.2 |1,118.3 |1,234.2 |1,332.4 |1,408.0 |1,439.3 |1,475.5 |1,491.8 |1,508.0 


1946 1,418.2 |1,478.2 |1,638.7 |1,644.7 |1,666.8 |1,624.2 |1,603.1 |1,563.1 |1,517.4 |1,454.2 |1,350.1 |1,244.9 


1947 11,143.1| 957.7] 811.3] 700.3| 710.4] 665.9| 651.3) 668.0} 615.4) 526.5) 480.2| 501.7 


1948 511.0} 527.5] 607.5| 668.4| 694.1] 741.9] 768.7] 814.2| 854.9] 892.2| 963.2] 997.8 


* Gold and United States Dollar holdings of the Dominion Government and the Bank of Canada. 
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VI—MUNICIPALITIES”: OUTSTANDING DEBT” 


Millions of Dollars 


TYPE OF DEBT BY CLASS OF MUNICIPALITY TOTAL BY CLASS OF MUNICIPALITY & PROVINCE 


1945| 1946) 1947, | 1948. | | Carenpar Year Env® | 1945] 1946) eiis | cage 


ees | ss | es | Se nf ef ee | es | 


CALENDAR YEAR EnpD®) 


BONDED DEBT TOTAL OUTSTANDING 


ScHOOLs (Gross) DEBT (Net) 
Metropolitan.......... LOLS 2100e3 95.6 405° METROPOLITAN 
Other Urban........... | 66.5 67.9 (ORS 74.1 Quebeciae: §. aa ae 303.9 | 301.4) 302-7 | 243.7% 
Rural... .....0++e0eees 9.7 | _12.4 | 17.6 | 24.6 Ontario fy oy Wan et 148.1 }| 138-97 139.2) |) 14s 
OTAU Ue dh Sula wes 178.0) S026 St 86.0.1) 139.38° Manitobavtce eins 33.0 32.8 33.6 33.4 


British Columbia...... 65.0 68.4 70.1 1DL6 


Hicuways (Gross) 


Metropolitan.......... 89.1 80.2 (0.3 73.6 : 
Chee UrGane ku belay Sesame ten 97.5..0 1) ViROKG TORR asi Sigs oat 550.0 | 541.6 | 545.7 | 404.1 © 
Raralecici ot tceeee eel 5.6 Deo 4.7 5:0 
we | OTHER URBAN 
OPAL Sy eye ne eats T6835 0) 009.6 315529. 1 BETS peek Eiwardeiand 93 99 9.9 2.2 | 
OTHER (ex. Utilities) (Gross) Nova Scotia. 004.0. .% is ihe 17.9 18.9 PANE | 
Metropolitan.......... | Bion 1209.91 270.1 7 2OCG New Brunswick....... 1 es 1 12.9 13.9 
Other Urban........... OE oid els.8c) 12am Pee O Oueheey ni Moran ake 105:4 || 111.9), 122.604 ys ee 
Rural Nei laok er yeti eae 16.2 16.3 EEG 19.8 Ontarige Ae doa caren 68.7 65.0 (DQ 94.0 
PP GTAL Soe soe | A071 || 405.05) -418.1 0) 42088 Manitobas ss «ne <-. oa 1 Pez, 1.6 1.9 2.0 
Saskatchewan......... 16.3 15.0 14.3 16.0 
LESS SINKING FUNDS Pgs uy Do ay Alera eR. emus 36.2 34\1 34.6 40.1 
Metropolitan........:.- : : Baseieh Walwmbide ay 1 1 
Other Urban. .......... 62.2 62.0 60.3 54.6 Cae eae He 7.0 19.4 21.9 
DTT AAG RIE) rN caer PL eae ed Sw. eee} 33 | are) GLAST ST) 
—_—_— | ——_ TOTAUL SW aaeee QiA.D | 276.1 Ol Oe 
TOTAE A: pee esol 130 47 P25 OST IO6. 90.7 
RURAL | 
Pusiic Utivities (Net) : | 
Metropolitan........-. 95.7 | 92.9] 86.9 | 85.3 Ronee, Helwan feist Seana Mf i 7 
Other Urban........... 67.0] £66.81 272 2mines0.7 Nova Scotia. Wire | He 1.3 : 3 1.3 
Boral ey cette vd tcc s bs 89.5.5 5.6 Ges 5.8 New Brunswick....... x 3.7 6 4.5 
(6) 
Mie, AKEOR 1 1G50 1 oem nt 7 LO Das Ce are agen 10.0 | 10.1 | 12.6 | 15.8" 
mien ie Ontanou mick. hkeesee 14.4 Leet a IS Qi 
BONDED DEBT (Net)...| 792.5 | 787.0 | 813.2 | 802.3° Wanitabanieccok eS 3.8 35 34 
(Net) Saskatchewan......... 4.0 3.9 3.8 3.6 
SAE ST PEU ee Ribera ice eae bi Va 21 I 
Metropolitan. 45... .... | 43.0 43.8 45.7 46.0 ae : | , ; 
EEE SG eae a8 lb Gh Ava ine ds ee vonttoly att cae | 2.9 | 38) 4.8 |) 93a 
Beal as ws es Hats cores 2 2 2 A —— | ————— ae 
Fe 
{yea eae ae, 45.0 | 45.6 | 47.2 | 47.6 Te A aes 42.3 | 44.3 | 53.1 | 66.8 


DIRECT & GUARANTEED 


BONDED DEBT (Net)..| 837.5 | 832.6 | 860.4 | 849.9 ‘Kia: MUNICIPALITIES 


earPT LN Be LIRURNES MutT hk Tees Prince Edward Island. .| 


BANK LOANS Nova Sexia ne anenee | 174] 192] 2021] 23.5 
AYE RET gels acral ae ater Ned tee ceca 1 15.2] 15.2] 16.5 | 18.5 
Ried Cie | 33 mG 4 ey ly tad Quebec [asics 419.3 | 423.4 | 437.9 | 392.3 

aie eee a Ontario} feho.. 5 2) 28D 1220.1: 11285.0 12a 
TOTAL... ... +++ +s00. 29.3 | 29.4 | 40.3 | 55.9 Rane eee 39.3 | 38.1 | 39.0 | 38.7 

OLENA ana Saskatchewan.........| 20.3 18.9 18.0 19.6 | 
WMeésopolitan . </etvede. 550.0 | 541.6 | 545.7 | 494.1 Alberta sides bette |} 37.5 | 35.6 | 36.7 | 42.6 
Other Ueban vsyaderate 274.5 | 276.1 | 301.9 | 344.9 British Columbia. ..... 84.3 | 89.3 | 94.3 | 105.9 
Et ER eae | (42,3.| 443-1) 538i). 66.8 eee . 

CPEATSG gore eae 866.8 | 862.0 | 900.7 | 905.8° TOTAL............ 866.8 | 862.0 | 900.7 | 905.8 


(1) Including school corporations. 
) Excludes treasury bills owing to Provinces of 6.7 in the years 1945 and 1946, 4.1 in 1947 and 2.1 in 1948 and accounts payable and other liabilities of about 10! 
97, 95 and 93 in the years 1945 to 1948 respectively, against which are such assets as cash, investments, taxes, accounts and other items receivable of greater amount 
Sources: Reports of Prov. Depts. of Municipal Affairs and Education, records of the Dominion Bureau of ‘Statistics and Citizens’ Research Institute of Canada. 
(3) Or the fiscal year end nearest the calendar year. 
(4) Figures included for Quebec municipalities are estimates, as actual figures have not yet been published. 
(5) Estimates based on sample municipal returns received by the Dominion Bureau of Statistics. 
6) Quebec school figures included are at June 30, 1948, the school fiscal year end. The reorganization of debts of school commissions which came into force Oct. 20th 
1947 resulted in the transfer of school commission liabilities of large amount to the Quebec Municipal Commission with provincial guarantee. 


a 
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VI—MUNICIPALITIES” : CURRENT REVENUE AND EXPENDITURE 
Millions of Dollars 
CURRENT REVENUE”? CURRENT EXPENDITURE”? 
CALENDAR YEARS®) 1945] 1946@ Pa Coie CALENDAR YEARS®) 1945] 1946 heat ie 

REAL Property Tax® ScHoots™ ; 
Mecerolitake tesa. 98.1 | 102.4 | 111.1 | 118.0 USE et ioe a : SoS Oo Aes 
Ore Unbenih. Jol 2ea Op gles 7 107.6. | 11507 as ae 7 | 37-6 | 40.8 | 444 
ata re foe Te.) 81.5 8286 8 I Sits 31.0 | 35.1 | 37.1 | 40.4 

hcp eee 961.2 | 276.6 | 300.2 390.0 PROP AL CEN tt) ne 96.2" |) 105.9 "1-116. Tai GeG 
PuBLic WELFARE® 

SALES TAX Metropolitan......... 18.9 21.4 2565 206 
Metropolitan. ......... (2 9.6 Ple2 dood Other Urbans: 4: 2... 15.4 17.5 20.3 222 
an Wcities ete aos, hel Me vf a xe Say ri a OR ees Rae 8.2 9.1 tOst 1033 

NERA eeberetelalievs is/er s,s) le 6, 610 ° c z ees Shy Paros Ore Rite ee hh oe er 
eee: |e || eee OTA Mee ch ee AO 48.0 56.2 60.1 
He g yi} Me Oa aE 8.9 Hil A 13.4 14.6 Hignwavs Roaps, 
TREETS®) 

OTHER TAXES Metropolitan. ... 4... 5. 10.0 Toe 12.0 12.8 
Metropolitan.......... ties 11.9 13:6 15.8 Other Urbane. ce ate.se% 15.9 17.9 20.3 20.0 
ee REDATE oe eos © ee oe pes ee Ruralie ce een oot ek... 18.9 23.9 26.6 26.8 

(PE hoes Boe RO eRe : : Pe ae 
pore : TOTAL SR ER ees 44.8 BS 58.9 59.6 
SRE RL I ors ae % 27.0 29.6 Adee Protection, GENERAL 
ADMINISTRATION AND 

TOTAL TAXATION SunpDRyY®) 

Metropolitan.......... 11627 191238.8" 1 ta5:9) (459 Metropolitan i. 4-0 1 43.9 49.6 Hoek 60.3 

OthemUtbaneces oe cee 109.3 115.9 126.4 135.4 OtherWroane ees 39.6 43.6 49.5 52.5 

Bas eis dase esse» 8 cL 77.9 84.4 89.4 Rutaliee: saeccee ees 16.6 1774 18.3 19.3 

TOVAG es ois xs 297.1 | 317.6 | 346.7 | 370.7 TOTAL Se eae aa TOO WoL L0G. (2389) Wee 2S 
DEBT CHARGES 

LicENSES, PERMITS & FEES (ex. Debt Repayment) 

Metropolitan.......... Metropolitan......... 19.9 18.4 16.9 Rey 
OthemUrbans en. se oe: a a a rei Other Urbane oe: eo 10.4 10.4 9.8 
PRUE AIR HER Saravoln chav eis te: &) see ‘9 9 9 ‘9 Rr a eee iar 2.0 mil Ol DD 

GTAL EH. osreenaneess 8.0 93 10.0 9.4 PLOTAL I Seine Shis oyre Bis its) 30.9 29.4 Fae 

PuBLic UTILITY eae NT EXPENDITURE 

eee 3 7% 10.8 "(ex Provision for ‘ 
t Itami geist. ve ; : : ebt Kepaymen 
A are ai ‘ . en 37 : : Michionalitandete.. 122.3 | 135.3 | 149.2 | 154.4 
Regirat a AO ks 9 9 3 3 @Ofhec Urbane ae aces. JOR WY AD Ae 148.8 
—— Rural ten ee ae 76.671 S7i.v |) of er oa 
MORAL Sete e cine aie! s ‘ 5 
LTO Ge poee = eee TOTAD her ok 317.4 | 350.0 | 384.7 | 402.1 
OTHER” PROVISION FOR 
DEBT REPAYMENT 
i ae : ips ; 3 
pie oe 2 166 | 163 | 19.2] 19.3 | | Metropolitan... 17.6 | 187 | 174] 19.9 
ae” a 65 84 7 4 8.9 Othnem Urbans ie 15.5 14.6 L6e2 15.9 
ae a : Ruralviaias shigdnce aos 3.5 2.8 2.9 Bal) 
iS oases 
PPAR ORi Sc as, 5 o:0 % 5 Sons 41.6 39.5 42.6 PAR BA iy Se 36.6 36.5 38.8 
TOTAL 

TOTAL REVENUE 
Metropolitan.......... 143.8 1 152.8 | 164.2°> | 174.3 ot ee 139.8 | 154.0 | 166.6 | 174.2 
Other Urban. sos0asse0 137.9 | 144.8 158.3 134.07 046 b 1574 hess 


Other Urban 


Including school corporations. 
Provincial grants, other than general subsidies, have been excluded from 


for general purposes are included in ‘‘Other Revenue’’. 
of estimation so that classified totals are at best approximate. 
Or the fiscal year nearest the calendar year. 


The classification of ‘‘Revenue” (other than taxation) and 


“Revenue” and corresponding amounts deducted from ‘‘Expenditure”’. 


Provincial subsidies 


“Expenditure” involves a considerable amount 


) 
) Figures included for Quebec municipalities are estimates, as actual figures have not yet been published. 
) Estimates based on sample municipal returns received by the Dominion Bureau of Statistics. 
) Tax collection figures have been used so far as this information is available. 

) Includes amounts received under Dom.-Prov. Tax Agreements of 3.9 in the years 1945 and 1946, and 1.6 in 1947. 
Excludes debt charges. 


Excludes any surpluses from previous years. 


211 DECEMBER 1948 
VII—FINANCIAL STATISTICS FOR 665 COMPANIES*: 1937-47 
Bank of Canada 

Millions of Dollars NET PROFIT BEFORE TAX : INDUSTRIAL CLASSIFICATION 

phy 19387 | 19388 | 1989 1940 1941 1942 1943 1944 1945 | 1946 1947 
Grain Will Products. 0c see tui. if 1.6 a 2.5 3.2 3.3 3.8 6.9 5.3 5.3 Pi 6.8 
(clo voya ME fae Se RES eed te inc B 46 10.0 918.10 4719 | 16.8 1:20:74) 24.80 27.1 | 2871 26-70 ooo eee 
IBEV ELA Ge arise oO brn yo obec teeenera ates 1ey 9.0 7.3 8.5 9.1 13.1 17.0 17.2 23.4 34.3 45.7 37.0 
MODACEOs Aiaiee is chats cie ehekeroratlls orate 3 8.0 8.0 8.2 9.1 9.7 11.5 10.8 10.6 11.6 ORG 9.5 
MOAENEL fos ie ok ck one eere et chat ban es 8 5 ib 1:2 ike 2.2 2.3 2.4 2.3 Deh 3.0 
RRITULD DEL A. asthe bee ee ee erie iene sais if 2.0 2.8 3.0 Sel Bek 11.2 9.9 7.8 8.7 9.5 | 16.2 
IBriIMa By, eh exiles maar epee) ysis Jif 5.9 4.1 10.6 17.5 25.6 25.8 14.7 16.0 15.2 14.4 19.4 
Miscellaneous Textiles............ 153 one PP 3.6 4.6 Tol Thott 6.8 Gaz GLO Petes 8.9 
Clothing Noy a ace reenter «12. sacs 28 1.4 2 1.9 3.0 3.3 5.0 5.0 5.6 5.5 7.9 8.0 
Wood Products, (incl. Logging)....} 19 1.5 i 1.6 Phall Srl Bias 3.3 4.1 3.8 dou 2.0 
Pulprandyba per amaeareers ek 2iskhcy-: 755} 8.7 2.0 10:5 | 28.61 (87.8)1.. 26.5.1 27.01) 81.4)" 3100) Wai 
Paper (Products.i vag eet opin. dass 26 2.6 2.1 2.4 Sul 4.9 5.7 6.0 6.0 6.1 9.1 11.4 
Printingvand Publishing... 4.3.2. 12 1.6 1.3 Mev 2.0 2.2 2.4 Pash 3.0 3.5 3.7 3.3 
Tron, Steel and Products.<i ei)... .« 49 13,5 9.8.1 16:9 | 22.2") °30.74) 37.9:1436.5>) 380.0 | (20.2 1) 2c oe 
Machinery, (excl. Electrical)...... Bul 15.3 13.1 1120) |) 24107) 544-44 61d G02 AAT AN |S 2F2n ose 
Electrical Machinery & Equipment] 27 9.0 ee, 7.4 13.95] (22749) 2521 Pies || PAL 15.0 123.311 25.2 
(Exel Kolawihteriiveson somos um eaoo oor a. 38 47.4 50.9 52.0 54.9 ol.1 40.7 Sit 22.7 20.1 14.8 13 
Other Non-ferrous Metals........ 18 102.9 69.5 86.38 | 101.9 | 120.4 | 120.5 | 109.6 92.5 87.1 99.7 | 148.5 
Non-metailic Minerals (ex. Fuels) .| 23 eo 5.6 6.3 8.5 10.9 Ne 8.0 8.0 10.6 S35) 16.3 
Coaland Natural’ Gasae eee Ts 4.8 4.8 5.7 6.6 6.8 6.0 6.1 5.5 6.2 6.4 6.5 
RGtrOleu iis aye ek -cis ete a eiacleroter II 38.9 36.1 33.2 34.1 35.5 B47 37.0 38.0 38.2 42.4 45.6 
@hemicals his sa aes coin cies enone 30 12 10.9 15.5 18.2 21.9 19.3 Ney 19.5 19.8 22.9 26.3 
Paints ands bolishes suer aaise err 11 itil 9 1.5 1.9 2.4 Blows 2.8 3.4 3.7 3.7 4.8 
Wholesale Trade & Service........] 64 4.4 3.2 5.5 7.4 9.8 11.6 ea iitote 12.6 16.3 17.6 
Retail) brade «Services s.h- = B2 6.4 6.4 7.9 10.0 13.0 17.4 | 20.1 22.1 25.5 | 29.4 | 28.3 
Blectricv Utilities. sajo0 a> b Gels ee 23 16.8 16.2 16.3 21.2 25.6 34.2 32.4 28.0 30.9 Sil off 31.6 
(Cominunications.. 7 see h ees 6 9.4 9.7 9.8 12.6 16.6 19.8 21.9 22.3 25.4 22.0 20.3 
Transportation and Storage....... 16 Teall 1.5 1.8 3.8 8.6 Meats 5.9 5.5 5.8 3.0 5.2 
Graimvolevatorcenae eee ot 163 4 1.4 1.2 Ze 2.8 2.6 6.4 5.0 3.8 2.9 2.5 
Total of 665 Companies.......| 665 344.2 | 285.3 | 351.8 | 448.4 | 562.3 | 600.3 | 569.8 | 533.4 | 532.9 | 603.3 | 765.7 


The footnotes below refer to tables on pages 211 to 225 inclusive. 
(4) 
(5) 


* The tabulation includes all those companies in the classification specified Includes amortization of bond discount. 
with 1941 assets over $200,000 for which consistent reports were available 
from 1935-47. The material is, of course, subject to all the limitations and 


qualifications which apply to the basic accounting statements, 


After adjustments relating to tax accruals and other transactions of 
previous years. 


(6) 
(7) 
(8) 


For purposes of comparability, any special capital charges made against Special inventory reserves have been deducted. 


income account in company reports have been added back as well as 
“contingent’’ and ‘‘general’’ reserves. Special inventory reserves, 
whether shown by the company in operating expenses or as adjustment 


(1) 


Reserves for depreciation and depletion have been deducted. 


Includes current accounts receivable from subsidiaries and fixed invest- 


(2) 


(3) 


to earned surplus, have been deducted in arriving at Net Operating Profit. 


Includes depletion and deferred development provision where charged 
by the company. 


The Source and Use of Funds Statement is designed to show net cash 
received from all sources and paid out for all purposes; revaluations or 
purely bookkeeping transactions which affect items of the Balance Sheet, 
particularly Plant, Property and Equipment, Preferred and Common 
Stock outstanding and, in a few instances, Funded Debt, are so far as 
possible eliminated from the Source and Use of Funds Statement. 


(9) 


ment in subsidiaries less current and non-current accounts payable to 
subsidiaries. 


Includes goodwill, franchises, bond discount and other deferred charges, — 


deferred development etc., less pension fund reserves, insurance reserves 
and advance payments on contracts. 


(10) Bonds and mortgages outstanding less sinking fund. 


(11) Includes contingent and general reserves, capital surplus and the re- 


fundable portion of the Excess Profits Tax. 
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VII—FINANCIAL STATISTICS : 446 FOOD PRODUCTS COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FFIscAL YEAR NEAREST TO CALENDAR YEAR 1937 | 1938 | 19389 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation) ........... NGO!) Wa) BRED OR Baral) eOless ||) Bisse} || Gee) Berl eye. lt Biss 
Dp LCClaLhl eo) (ot ete tase ku de iii histe Mabe Ode wate ao 545 |MeOsOl |MetOs de |e Oe sel lu Ol. G2) Gs2:|(0 10.35 | 0.8 || Orn mance 
Investment and Other Non-Operating Income (Net)..... 9 ES 8 8 1.0 9 tlh ed 1.2 1.4 heal 
Bond Interest (incl. Exchange & Amortization of Discount) 1s 143: 1.4 les 1.3 12) ee | 1.0 9 8 8 
Net Profit before Income & E. P. Tax Provision® .:..... 10.0 OFS ele Onl Opole One loa oa) 02 dale ee SeslmezOne eo Olmedes: 
Income & E. P. Tax Provision (ex. Refundable Portion)..} 1.9 ZAO | Aeon Ost |) LO el 2s8 el o.6) 016.6) |e lo 12.9 ae 7 
NetIncome to Stockholders®) - ni). 02k ieee sas -8.1 7.8| 13.4 9.8; 10.5] 11.5] 11.5] 12.1] 11.3] 13.1] 16.6 
Forced Saving (Refundable Portion of Excess Profits Tax)} — - — - - Reull | PANO) || eas: 1.3 = _ 
Net Income Paid Out in Cash Dividends ............... 4,9 7.6 6.9 Weal 9.4 6.5: 5.0 ‘Wek 6.2 7.8 8.1 
Undistributed Income (ex. Forced Saving) ............ B30 Di) Wyta ll P4eef Tee AL Sie Pat || BSN 8.5 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 8.1 7.8| 13.4 OFS LORS le ote eoseel ete LI Sal eel oleae Geo 
ASM IVIG ENS. feelers tacts caine «eps itene sholoss’e asetelats wed tens 4.9 7.6 6.9 if 9.4 Ged) One ial OPI tes asd! 
Undistributed Profits (incl. Refundable EPT)........... 3.2 AN Gyo |' BAS TE lei 5.0 DES! non ail 5.8 8.5 
Depreciation Ghargesaara aalkses mes elstaycieas chistes aiteke srsrenty Dean ooo) Oneness (i 6.2, Or) tO) pemOt5.| MO. Su eo 

Other Non-cash Charges Against Current Income ® ,.., al 1 - - - - - - — = - 
ToTaL FuNpsS FROM CURRENT INCOME.......... 8.7 5.8} 12.2 8.4 Ua BOAT APO abreast alla eal ||) alee) 
ISsteroie Common StOC lean. tert oihetoererache os «aie fo sinters: ae aos 6 _ - - - 2 3 1.2 8 ls wl 
TOTAL NET SOURCES OF FUNDS......... 92351) 7 5-8)\) 12:25) 1824 7.2 17.4) 12:3) 12:5) 12:2 | 12.6) 15.9 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... GOW 402) 4.2)" O43 mei 34 | eS.3:|e 428: |e 6.2) | LL 2s eee 
EMVies Giaem belt slinveTItOGLES. a perieyeprerctee| cn tkelesc. cle eset os il VG 8.4 Lae OO OMEN Oso 4.3 | 12.9] 24.8 
investment im Othem Companies. . 0.05. .i. 4 clea cv ses 5) 2 5) 1.3 sen] dlgsiyp Pesta Gio) 9) 16 2 

Investment in Refundable Excess Profits Tax........... = = = = = 8| 2.0| 2.4 1.3 = = 
Redemptionrolmmunded HDG tien. srcts seis siete. soles bis 2 bes eal 8 2.8 1.2 1.5 1.9) |e ae 2a aoe 1.9 Theil 
redemption Olmbretertced Stock. Wyk «sn + «nests enie se 3 lt = = wl al we ial 1.1 ol 2 
Increase in Misc. Assets (less Misc. Liabilities).......... 2 feo, ila 8 ie 38 | 15.5 = Let ill TES 
SUBSNOTAU SN tee chee leeks Cocoa heres saree 6 7.6 4| 16.0| 6.1] 25.4] 63) 25.4] 4.1] 8.9] 22.8] 37.8 
Increase in Working Capital ex. Inventories® ........... Uf 5.4] 3.8 231 AS82771 i3.d S41 83 loi2 Lea 
TOTAL NET USES OF FUNDG.............. 973; \) 5:8)) 12.2 4| 7.2] 11.4} 12.3] 12.5] 12.2} 12.6] 15.9 

YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 

Oslin re tee ee ee oe Meciciet aot deteaistla oie iomies Saf lO ee TOA. 7a) LocO: ete 14-9) |S Ss boon line: 
lar cetale eCULitleSanaeisy tations sretnrta © sve Aes ohenmine o suerte 15:8 16.54 17-4) 1810 |) 17-01) 20.6) 29.1) 28:3:) 380.7 (924.2) No.4 
GiurrenteAccounts INCCCIVAaDIG. <8 «cle puies ctnile sustoe ie lates 2A al 20.6) 2525 |iss.6) 32.0) 24.78 26.5 lee Oe 2S a eooal 
(overminent Account: (NGt) nes. ve dae ace Oats celeste oh o- = - - — - ARS eae Oui res 20), (eS 1.9 
METS TOTI GSO Se an tee Sed es sPeseee ots Seer S93 PEON Moment legesters STROM OS 42h 4.2) 61S) 52. 0N Gl oNl Ode 2 il) OO. 9) OO. On Oana 
Mopst CURRENT ASSETS 45.5. s Ani cc caeeae wae ee 77.2| 77.6| 98.4] 98.4]119.1 | 119.6 | 132.7 | 181.8 | 129.4 | 140.8 | 158.5 
(Supreme NCCOUNtssbavableternsc wt tieisbetesose mites 9.5] 8.5) 11.1] 12.0] 18.2} 15.9] 18.2 | 20.0] 22.0| 27.2| 30.8 
BB ARCOATIS Oe TN eet. «tat uk hohe be cra ole abet ett 11.0} 8.3] 14.38] 14.0} 24.8} 20.5] 25.9} 16.8] 11.8} 17.2] 26.3 
NGOIMIECML aXCoHEAV AID leur cise «heise akelsieis Gators Gas neers 2.9) 2.9) 6.5] 8.0] 12.3] 11.3| 15.2} 17.2) 16.6| 13.5) 14.9 
Accrued Interest and Dividends Payable................ 2 Mh a Pc eye  e  | Lee | UPS mee Te eee Fer Ae es Ys Ps es ey 
NET VWVORKINGIC APIDAW s 1 ae tne isis ale eters sieier che oe 52.9 | 56.5 | 61.8 | 63.3] 62.7 | 70.8| 72.3) 76.4) 78.7 | 8L.1 | 84:8 
Retundable hortion of lyxcess Protits Vaxe.a. se wees ck 6 = = - - - 8| 2.8 5.2 6.3 6.2 6.0 
Plant, Property and Equipment (Net)®................ TExGued Geo) Oct A fA eon) 2 CO oO Gel leO4 ONO Eo ln cancel eSOeo 
Investment in Other Companies (Net)®................ A Sens. OMe onl Oe |imos san Os: OFS ae Ooi: le ao, On ER OEG 
Miscellaneous Assets Less Miscellaneous Liabilities®.....) 18.4] 10.6} 10.2 9.6 9.8 9.4 9.8 9.5 9.9 9.6 9.7 
0.2 | 151.6 | 150.6 | 154.6 | 158.1 | 165.3 | 170.9 | 179.2 | 196.7 


4 OY WU Fae yaoi Mtr, Saree Aer cece er Sree wees Se Ie 149.2 | 148.2 | 15 


CAPITAL AND SURPLUS 


Cer eee eee od a Selo h ti Bos ee ot. Sy aotele’s 29.9} 30.5 | 27.7) 26.5] 24.9) 23.0] 20.9] 21.0] 18.1] 20.2) 27.3 
Loans from Parent and Other Companies (Net).......... - teal sil 8 2 6 4 2 45, calmer le 
BKelenbedescOcks Outstanding? ae odae nbs tateuwiect cicevackonl: 94 81°93 .6 1-23.61 23.6) 23.6] 23.5 | 20.8) 22.14.21.2) 21.1) 20-8 
oman Stock: Outstanding), ..:.c..6c6). aces <a aiea wae 58.6] 58.7] 58.3] 57.8] 57.4] 57.7] 57.4] 58.5] 59.3] 59.8] 59.8 
Earned Surplus and Surplus Reserves®,............... 35.9| 34.3] 40.5| 42.9] 44.5] 49.8] 58.6] 63.5] 71.8] 77.6] 87.7 
ED OTATD Soh Ste cnek fae os ese set iota 149.2 | 148.2 | 150.2 | 151.6 | 150.6 | 154.6 | 158.1 | 165.3 | 170.9 | 179.2 | 196.7 
oe EI EE EE ————e ———————_—— EEE ——E————— 


Note: for footnotes see page 211, 
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VIL FINANCIAL STATISTICS : 15 BEVERAGE COMPANIES* 
Bank of Canada 
PROFIT STATISTICS : SUMMARY STATEMENT 


Millions of Dollars 


FiscAL YEAR NEAREST TO CALENDAR YEAR 1937 | 19388 | 1939 | 1940 | 1941 | 1942 | 1948 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation). .......... 10.3} 8.8] 99] 10.6] 14.8] 18.9] 18.9] 24.6] 36.2] 48.1] 40.5 
Pa OreCta CIOs O) sky use Weaaptalie ss PetaRiie, © ely: dls ol SOPRA me 16:4). 2.8) (H8d Vb. Shy. 22 Sa bee. 2.25 aa ems 
Investment and Other Non-Operating Income (Net)..... 6 6 6 6 6 Is Eb iv al Ai Lil ike? 
Bond Interest (incl. Exchange & Amortization of Discount) 3 oO 2 Pe 2 2 al 2 4 4 Me 
Net Profit before Income & E. P. Tax Provision. ...... 9.0 73 8.5 Oo e1S2 | OL EON 172 23.40) 93403: | ee oneloieo 
Income & E. P. Tax Provision (ex. Refundable Portion)..} 1 15] 18] 3.6] 6.2] 88] 9.6] 14.0] 22.0] 24.9] 17.4 
Net Income to Stockholders™.... ................4. Che? 5.8 6.7 5.5 6.9 oe 7.6 9.4] 12.3] 20.8] 20.1 
Forced Saving (Refundable Portion of Excess Profits Tax)} — - - - - 45; DPA PAA ica: 1.0 - 
Net Income Paid Out in Cash Dividends ............... 4:3) 5.0\|) 4:0 1,466.4 18.4.1" 4.9) |) 4:68 4.719 SE Gie S74n le Ono 
Undistributed Income (ex. Forced Saving)... .......... 2.9 8 Pash Ae) 1.5 8 1 25 ep PAE iO)? 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... G2 8.80 Gel) 252057 SOLOS ei 876 | Oana Oren mean 
WaAshADividends ike aie etal alien ci hous Datel Reith oles ee eee 4 5.0} 4.0) 4.6] 8.4 4.9} 4.6 4.7| 5.6| 7.4 9.9 
Undistributed Profits (incl. Refundable EPT)........... 2.9 $3|| “Pade 9 LEB) SSH eSkOl | ee Ore |S a ae Oe 
Depreciation Cnargests ro. den wwiatve. can bosor winery eg 1.6 8) T840 LOy. 2:1 2.2) 2b 2.2 ee er 
Other Non-cash Charges Against Current Income® ....)  — = = = 2 2 3 2 - - - 
ToraL FuNDS FRoM CURRENT INCOME.......... 4.5 2.6 4.5 2.8 8 5.7 5.4 7.0 8.9] 16.5] 138.8 
Restievors COMMON StOClee accteeye rcs tine eo tak caer cient ten ornare - all - - = - 3 ail 9.9 5.6 4.0 
TOTAL NET SOURCES OF FUNDS......... eS Jean |iee4 Ole 8 STL S201 OTs 18.8) 22.7 ars 
NET USE OF FUNDS : 
Investment in Plant, Property and Equipment.......... 1.4 Pans 1.4 2.0 1.4 6 4 3.0 (eal 9.8} 18.4 
Investment in Inventories... deb eceseeceseeroensetocens S20 1.3 | 1.7 2.9 3.7 al! 1.9 3.4 5.38] 12.6 
favestment 1m Other Companies. .:ee.. ier soca a eens 40 3 4 2 8 - A 2 4 lees 1a 
Investment in Refundable Excess Profits Tax........... - - - — — 5 182 Dries ay 1.0 - 
Redeniption of Funded; Debt! wo. aia c been «mane See 14] 1.5 3 3 6 pO LAN DL IN OS 9] 7.2 
Redemption of Preferred Stock...) le Pes aie pire ewes 1.2 - = 5 ol Lt Pp 20 ebS a 4 
Increase in Misc. Assets (less Misc. Liabilities).......... of 3 ne oD, 9 9 ial QET 5.6 1a 7.4 
SUB-TOTAL) sic is cede eace secre sede ena Eels | oak Sree 5.1 AD 1.9 6.8| 18. 19.7) i7e5 
Increase in Working Capital ex. Inventories®. .......... 4.0 6 WOW) 11. 43 1.5} 3.8 3 | 2.4 3 
TOTAL NET USES OF FUNDS.............. 4.5 745 4.5 2.8 8 Til 2.7 7.1| 18.8| 22.1] 17.8 
YEAR-END BALANCE SHEET 
CATS UG Reece Roma cER DREN Si i rides CLOTS, ot AI canes CORMIER CRTC, LP cia 4.8 4.5 4.2 5.1 6.5 8.2 13.) 14:0) eats 
Marketable Securitiestey s..ae ose ot ete oes ee a anim 6.2 8.1 Thal 8.0} 10.5| 14.8; 18.1] 14.3) 15.6 
Gurrent Accounts secetva bless. cane cine cen eee ete 5.2 4.5 6.5 thea! 6.1 6.8 8.6 8.9} 11.6 
MN VeENtOries Os ge ey caicke a siarenecelile hereicveduiatets a tehetene titeue. sere 12.4) 13.2 17.7 | 2L.5:| 2164) 223.2) 02661) Sle Galea ae 
SPOTATY GURRENT ASSETS Gicae citer santos ciindtels 28.6} 30.3 386.1} 41.7] 44.5) 58.0] 61.4] 69.1] 88.3 
Qurrent"Accounts Payable. '. 440.54 a bee eee ee Pei) 4.0 3.6] 4.0} 3.9) 49) 6.4) 7.3) Qu7 
Bailes oan: sbi h gotta orem ctor etorcde eiGihen Rint Botan or kine 1.3 1.2 1.5). 14 AMS Si 23 eee 
ecred axes Pavyanles cho le canteens sistem ae ealea SEN 2.3] 2.5 5.7] 7.1) 7.0) 94) 15.01 12.6) same 
Government Account (Net) cn erie cient ree = = = = = se. = = = 
Accrued Interest and Dividends Payable................ 1.5 = zs 2 ZS oO 
NETIWORKING CAPITAL. Ee aeeeloce sei ciekenine mate 23.8 35.0| 38.5] 46.7] 55.8 
Refundable Portion’ of Excess Profits’ [axijes.e.. eee. eee - 3.9 7.6 8.5 Tee 
Plant, Property and Equipment (Net)®................ 26:3 25.1" | 31.6)| 588-3i | o2ke 
Investment in Other Companies (Net)®................ Seo Bia) | 3.6] 54] (6.7 
Miscellaneous Assets Less Miscellaneous Liabilities. . 3.4 3.0 7.9 8.0 8.9 
FP OTALE TO 5) Se oe eae eos ees 56.8 70.1| 89.2 | 106.9 | 131.9 
CAPITAL AND SURPLUS 
PuUnded De bt toe) eee I ee ecm tame deen eae aces Dall 2.9 Oy elie 
Loans from Parent and Other Companies (Net).......... 1.9| 2.4 2.8 5.1 
referred Stock Outstanding ae a ae cei eee 1152" 5:61 0.7 | ero 
G@ogmmon; Stock Outstantin ae enna nee eee nen 27.0 | 37.0] 42.6] 46.6 
Earned Surplus and Surplus Reserves®.... ............ 28.7| 37.1} 50.4] 66.4 
TOTALS. U8 £2 tan nee te eter eee 70.1} 89.2 | 106.9 | 131.9 


Note: for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 27 PRIMARY TEXTILE COMPANIES* 
Bank of Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 


FiscaAL YEAR NEAREST TO CALENDAR YEAR 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation) ........... 31.0 }/-18.1 | 20:0 | 18.7 | 17.94: 24:3 
LOPS avicya Toto) CHL UaU) BAU flied Se oe aR el Osada aera | era da eee on eee 
Investment and Other Non-Operating Income ee Rea LED 1.2 LER Al 1e5 iL 
Bond Interest (incl. Exchange & Amortization of Discount) Ts a5 6 8 7, my 
Net Profit before Income & E. P. Tax Provision™....... ZOO LAs ee tOLOs| MeL eee [iT Ar Ae OE! 
Income & E. P. Tax Provision (ex. Refundable Portion) .. A733 Theko: (afi) — gas) CIS Hee Se5 
Net Income to Stockholders. ..................... 8.5] 6.9 8.3 7.6 7.6| 10.9 

Forced Saving (Refundable Portion of Excess Profits Tax) 1.9 th af 7 = = 
Net Income Paid Out in Cash Dividends .....:......... AS (48 |) 48 l(c 408) 1) eet 6.5 
Undistributed Income (ex. Forced Saving) ............ 1.8 NA eS at al 1.5 4 

SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 

Net Income to Stockholders (incl. Refundable EPT)..... Aa) Saale (ES la (OsOAm etn SO | 0.918.317. Ole (Feb elo 
GasheDividendstac es ht pie Mec Rr at he Ape oe ie $2140 BAO a Olde OAS UA aR. oo ree as Gro 
Undistributed Profits (incl. Refundable EPT)........... a5 aed || exh] Bes: SHO} roe (es ae Say) 24S Lo | 44 
POU etl) CHAT OCS 1. Ae sf uth es hua a lb ou Siai'w ek Wee aude 4:3 SOF 8.0) eb.6'), «Ged 2.90 CAD ACT aD) Ase ees 
Other Non-cash Charges Against Current Income®) ),.., ok = = = = = = = = = sil 

TotaL FUNDS FROM CURRENT INCOME.......... 4.9 2.9 8.4 7.9 OF 9.6 6.2 8.2 6.9 5.8] 10. 

ISsuctoC@ommont Stocks. ec mcciien Gnecers crt intolerant —- = oS = = - 6 aa: - 9 The 
TOTAL NET SOURCES OF FUNDS......... 4.9 2:9 | 8.4 7.9} 9.1 9.6] 6.8 8.5) 6.9 6.7] 11.7 

NeT USE oF FUNDS 

Investment in Plant, Property and Equipment.......... 4.0} 2.5] 3.2 BYP | Greil) 74h hes) || AGLPAM | Ssy | ANOS) |) 12-8) 
investimentrnelinventoOnest non. tales cimeusie ec katans aot 1.3 1.6 1.8 4.6 3.0 2.0) ne 2.4 2.0 8.9 3.2 
investment 1) © theriCompaniesiy..ass- cele. s eee sels ae all _ 2 5 A 6 2 2 uh 2.8 ev 

Investment in Refundable Excess Profits Tax............ _ - - - — 1.9 aff Af xe = — 
RedemmpionsomutindedsDebtsswcte ants sues siete ais vere 2) = A mies & 9) Out Gre at LAT os 
edemptionotpbreterredsStoCks i. 1) ass «ce ce os eos eno All = - A 4] BOI) dice 1 - 3.4 
Increase in Misc. Assets (less Misc. Liabilities).......... all Be 8 2 - 6 A 2.8) 2.8 1 333 
SUBe MOWAT ae sRu airs be estate oe PR REN tiation 5.6 6 5.3| 10.0 9 5.9 3.8 4 9.4] 20.9 9.7 
Increase in Working Capital ex. Inventories®)........... 7 PaSS3||) gaialel| “Bah sae Bet AOG. 1) S291 255i) PLAC 
TOTAL NET USES OF FUNDG.............. 4.9 2.9 8.4 7.9 9.1 9.6 6.8 8.5 6.9 6.7| 11.7 


(CONG wah 8 oP Js REO Ee: ARR es AIRY oy is Ee A ge Pend Onn 5.4 5.8 Well 5.8 5.9 9.1 5.9 4.4 7.9 
Niarketalnl CP SeCUnItless <i « siekiutice Scene cicte te Crete erizan ae APTS | eeebalee ssn metic el Rl |e RON Ne 2 cy sen ON ONIN Le Sill kasi a7 alee ln ee SRO 
GtirrentexccountsReceivables.f.m.c nes coats ci ete 8.3 OAS) |) GIL ey a) ARS) alse em Ee aah eeS See TIAN aie (0) 
MiRVeCHLOIes CEP ey meee th Oh ce, ke es Pe ee ee 14 Sil Ges leer oil 2b Mle fe: le 2OL0) lmdliveGal ln LOLG | oSear les le 
So pAIn CURRENTISASSETS9n wy. ne asec rates ae AQ OS-Olle eal | Oveon| OStoil Vdd | OONemerorOl tosouleeieed 7 Seo 

Gnrrens Accounts Payable... kiosiws oben cécnd cu cwecaise’s AOS Ors raed (O20 06.0) .5.2 |) 6.6) Veet CF Pee ear 
ance leOAn Stewie Roce Ne ish ences it on Bed Ae ns Coe taieeioe th) Coy oO} 4.2 2.3 163) 333 eoe5t |eaeen 
ermie bases Paya bles) ou Aske nak sae slid Siig swaleiaee ie e208 3.0 0110.0) 16,5 16.5. G24 Tea te aly eee 
CoverminenteAccountc (Net). acer see es bee tee ee = - - _ - 4 2 Ail “Al 6 a 
Accrued Interest and Dividends Payable................ 3 3 3 4 9) 4 3 5 4 Pi A 
INE TEVVORKINGIGAPITAT Es aan 5 ohne th ae 31.9] 32.6] 37.5) 39.2) 42.4| 47.5| 50.6) 57.9) 58.4) 54.4] 59.8 
Refundable Portion of Excess Profits Tax............... — — - - - 1.9 2.5 2.9 3.4 oo 3:3 
Plant. Property and! Equipmenti(Net) Me. cg aie... cen 4... DOL OoF Lal erode 2: |) 50.9) 4816111451819 43820) 40.51) 4253") ASS ale babes 
Investment in Other Companies (Net)®................ 5.0 Hall 5.0 4.6 4.1 oe 33 oS 3.4 6.3 8.0 
Miscellaneous Assets Less Miscellaneous Liabilities... 2.8 oO 1.8 1.8 1.8 Me bez eee BZ 1.8 210) 
TOTAL ASS a. SR see ee ee eee 96.2] 93.1] 95.5] 96.5] 96.9 |100.2 | 101.1 | 107.0 | 110.7 | 114.5 | 128.6 

CAPITAL AND SURPLUS 

Une ee tCOs eee |e Ges ret he ee ee. eerry Sh TA OPI OWe TSG 1S:6r) 14) 10.9 8.8} 15.0} 14.9] 18.1] 22.3 
Loans from Parent and Other Companies (Net).......... ai - we a2 3 3 2 sil sil ~ ath 
BKCleIned Stock Outstanding mu aru ana soe yeh) cick 23.2 | 23.2| 23.2] 22.8} 22.4] 22.4) 21.9] 20.6] 20.5] 20.5] 23.9 
Romnion stock Outstanding. 4.069 27.25 dba Gee 40.8| 38.6] 38.6] 38.6] 38.6] 38.6] 39.3] 39.8] 39.9] 40.8] 42.6 
Earned Surplus and Surplus Reserves®) ................ TS ete) Lee yal OES) ie 2123!) 2A 28! 0) 3029) sito) 35: 35.1 | 39.7 
TORALS 208 5 A Rees 3A Oe Ee a Le 96.2 | 93.1] 95.5] 96.5| 96.9 | 100.2 | 101.1 | 107.0 | 110.7 | 114.5 | 128.6 


Note: for footnotes see page 211. 
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Millions of Dollars 


FiscaL YEAR NEAREST TO CALENDAR YEAR 1937 | 1988 | 1989 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation). .......... Sou OKoNWomeal toe. 73.5| 62.0] 62.1] 65.6] 68.6 | 107.8 | 144.4 
Hsp etey Fae» CAO OR PR eS 70 SS a 17.6| 14.8] 16.5| 25.4) 26.0| 26.5| 26.7] 26.0} 24.7) 27.6) 28.5 
Investment and Other Non-Operating Income pe) oh Alaa 1D 5 20) 9 RS 1.4 7, 15 ee2 OMe 2eO ie Zee. 
Bond Interest (incl. Exchange & Amortization of Discount)} 9.9] 10.0} 10.7] 11.2] 11.0] 10.4] 10.1 9.7 9.0 8.0 5.8 
Net Profit before Income & E. P. Tax Provision®. ...... 8.7 9.0} 10.5| 28.6| 87.8) 26.5] 27.0] 31.4) 31.9] 74.21111.8 
Income & E. P. Tax Provision (ex. Refundable Portion)..} 2.0 1.3 2.9| 13.4) 21.5) 13.5] 14.9) 16.9) 16.1] 39.9) 57.0 
Net Income to Stockholders... ...............2.56; 6.7 Evi 7.6| 15.2} 16.3] 13.0] 12.1] 14.5] 15.8] 34.3] 54.8 
Forced Saving (Refundable Portion of Excess Profits Tax)} —- = os = = 4 1.0 ies 1.0 tt - 
Net Income Paid Out in Cash Dividends ............... 2.6 2.3 4.6 7.6 8.2 6.8 6.3 8.2 Scie L820) aes al 
Undistributed Income (ex. Forced Saving). ........... 4.1 Gre OlleueceOulecal 5.8 8) SiGe eG eZ) Pela 


PROFIT STATISTICS : SUMMARY STATEMENT 
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VII—FINANCIAL STATISTICS : 23 PULP AND PAPER PRODUCTS COMPANIES* 
Bank of Canada 


SOURCE AND USE OF FUNDS®) 


a 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 6.7 Ae 7.6) 15.25) OLS 13.00) LQ PLA on TS Sy oA au oars 
Gash Dividend ak a, Mean br ehaehs. ce evsien erate ete Shays siecle m tartans | 2: 2.3 4.6 7.6 Soe 6.8 6.3 8.2 Sete TSO eed 
Undistributed Profits (incl. Refundable EPT)........... | 4.1 1.6 3.0 7.6 8.1 6.2 OS || 1 Gro a isha) Sill 7/ 
Depreciation Charges. tiai..bi eas evisiele stn se nena me | 16.1] 18.6} 15.6] 28.6] 24.1] 24.7] 25.1] 24.1] 22.6] 25.3] 26.2 
Other Non-cash Charges Against Current Income®@....) 1.9} 1.7) 2.8) 2.2) 2.3) 2.2) 1.9 DAD ND 3 Wenee ae eee 
TotTaL Funps FrRoM CURRENT INCOME.......... | 22 13.7 | 21.4) 33.4 | 84251 S3aln 13228)" 32.61)32-0) 44.0) GOs 

Fssue Ohi OMMOI SLOCKas a ata aie al elaisiel Glory riers slallatnoioteys | iad - - 2.8 - - - Ay - 4.0 —- 
TOTAL NET SOURCES OF FUNDS......... | 23.2] 13.7] 21.4] 36.2 34.5] 33.1] 32.8] 33.1] 32.0] 48.0] 60.3 

Net USE oF FUNDS 

Investment in Plant, Property and Equipment.......... } 17.0 3.4 4.4 9.3 9.7] 10.7 yay || Os Palen yh Baler |) is.) 
Investment in Inventories..............eececeeceeceeeel 15.8] 3.7 5.8| 7.6] 2.9| 66) 5.7) 66)| 12.8) 22.1) 43:4 
Investment in, Other Comipanies. .. 22... 2s). 2 cso ee lee eae 78 6] 1.3 8 wh Ti CLS eb eee 

Investment in Refundable Excess Profits Tax........... : - - - - - 4 1.0 1.5 1.0 Al - 
Redemption of Funded Debt)... o/s... hee else ne cate 2) Se BIB 6.8). Oi) Gb SLT) S.7a eG .0 i Seen eee 
Redemption of Preferred Stock... 00.065. cses ee deeeces ns ee 3] 6 6 ms 2 8 gi 2 1.0 3 
Increase in Misc. Assets (less Misc. Liabilities).......... 33 5.7 1.1 5.4 1.6 on 4.9 1.6 3.3 8.6 Pal 
eo SUBST OTAT sui etedicra cite omits tate eeteeieter ee 25.8} 10. 4.2 1.0] 24.8] 16.4 3B) QTR SSeS 87.001) OOne 
Increase in Working Capital ex. Inventories. .......... | SA} BOY TZ 6.2)). Ciel essed .0| 11.9] 39.5) 29.9 
ToTAL NET USES OF FUNDS.............. } 23.2| 13.7] 21.4| 36.2) 34.5] 33.1] 32.8] 33.1] 32.0] 48.0] 60.3 


i 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


(OES CTR i 2: ALIBI AP be ace eet Ea Let Curae Jes Ramee A eR che. ca 4.1 15) 9.8] 18.6] 29.2] 20.5] 24.5) 30.5} 14.3) 238.8) 19.7 
Marketa ble: Securities Ge). 5 ah ita wce dele oe eiareleleheyatancromete 6.1 4.5 5.0 1.3 7.1.) 26.7 | 50.6) 55.41 63.01) 27.29)" 2286 
@urrent Accounts) Receivables. -6 1c eee « cis cerca 21.3:| 20.2 | 26.8 | 26.5] 32.8] 31.1] 35.1)°34.5) 35.54 44:2) 585 
MTIVETLOLIOS OR Ase hala tinsdc iol eh Attlee ses shor tone ceiataeoes neste a ay pete 62.5| 66.2| 60.4| 67.9| 70.8| 77.5| 71.8] 78.5] 90.7 | 112.8 | 156.2 
TOTAT, CURRENTVASSERS 2) 2.53.5 )eloiaistorerntelonstacaeeel oheys 94.0] 96.1 | 102.0 | 120.3 | 139.9 | 155.8 | 182.0 | 198.9 | 203.5 | 208.7 | 253.0 
GurmenteAccounts: Payable.) a)-iie aaileicts 6) oA ete ciebereves chee 15.9 | 12.4] 16.2] 19.0] 20.6] 18.9] 19.0] 22.1] 25.8] 30.3] 41.7 
Batik oanes eye halt Pheiaiale Sie Wiaieusi el aint St teeta stay eksono tons 20.4 | 21.9 |} 10.3 1.9 ied 7.4 3.6 2.8 6.3 6.0 5.8 
Wecriedstaxes Payable... sede. isa mt athins suetvelig sion navetetaiepene 4.00) 2260 3.5 }) 1625)| 2374), 11.6) 16:2))) 16-19) aoe 25 Saleosre 

Government ACcounti@Nes)! poe scale i aati toreef en enonelevalsints - - - - ~ - - - Hf 22, - 
Accrued Interest and Dividends Payable................ 2.4 2.2,| 4.1 3.4 3.3 3.5 | 2.9 3.1 3.0 4.2 6.3 
Net WORKING (GAPIMATH i cine clea 4s eieks eoteetee crn 51.3] 57.1| 67.9] 80.5] 90.9 | 114.4 | 140.3 | 154.8 | 155.8 | 142.2 | 160.6 
Refundable Portion of Excess Profits Tax............... - - - - - 4 1.4 San 8.81 3h0 PyeFi 
Plant, Property and Equipment (Net).. ...........45. 392.8 |381.3 | 369.1 | 352.3 | 336.2 | 321.1 | 300.1 | 285.0 | 282.3 | 287.5 | 304.4 
Investment in Other Companies (Net)®..............-. 13:3 ll 8.1 9.2} 10.0} 10.6 DON 1G | 1223 | Ieee 
Miscellaneous Assets Less Miscellaneous Liabilities..... SzrOnle Oeo 8.7 7.0 8.7 6.6 (i 5.4 6.9 8.2 Soll 
TOUAL A Sis td otek Uae Rahs dete aa 465.9 | 455.0 | 453.8 | 449.0 | 445.8 | 453.1 | 457.9 | 459.5 | 461.1 | 453.8 | 488.5 

CAPITAL AND SURPLUS 

Banded ets. ay ie i U8 ee a RE Se Ria ap eteeto age 218.6 | 213.2 | 209.9 | 188.2 |} 177.7 | 171.7 | 167.2 | 158.1 | 153.6 | 138.3 | 140.8 
Loans from Parent and Other Companies (Net)..........] 21.8] 16.2] 14.7] 9.5] 88] 14.2] 17.9] 20.1] 23.6 1.3 4 
Preferred) Stocks Outstanding a: sins cars se caked enero 88.3 |).88.1 87.5 | 78.8) 78:6 1.78.4.) 77.3) 77.2 73.24) 73.8 | Pie 
Common) stock Outstanding dei .5 cere sest rasieretaettaueale 80.3] 80.3} 80.4 | 102.5 | 102.5 | 102.5 | 102.5 | 103.0 | 106.7 | 110.8 | 112.0 
Earned Surplus and Surplus Reserves@)...... .......... 57.4| 57.2| 61.3] 70.0] 78.2} 86.3] 93.0 |101.1 | 104.0 | 132.7 | 164.2 
"TOTAL 680 353 TRE BO Re Ge ee ae 465.9 | 455.0 | 453.8 | 449.0 | 445.8 | 453.1 | 457.9 | 459.5 | 461.1 | 453.8 | 488.5 


Note: for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 49 IRON, STEEL & PRODUCTS COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
‘FiscaL YEAR NEAREST TO CALENDAR YEAR 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation)... ......... LESH Ml oeOalec Onl arec Fo Om od. mile elmeOG | Slats cO.oull 4420 
Oy OE Teoh OE ee tat on Se eo Se BD ios ee ne ere a a 42O 4251) 04201), 6,0)|)' 12.9); 20.2.) 16:8) 10.8) 7.0067 fo Bad 
Investment and Other Non-Operating Income (Net)..... 8 8 9 9 9 a, 9 9 TOME Aa pS Baa 
Bond Interest (incl. Exchange & Amortization of Discount) 6 6 5 4 a 3 3 12 il “i! ‘5 
Net Profit before Income & E. P. Tax Provision... .... | 133755 OSLO OP 222 SOM Nese 9n| 36.5) | SOLON 25:2) Ih 27.1) 38-4 
Income & E. P. Tax Provision (ex. Refundable Portion) ..]| 2.6 1.8 42) Oa | AFZAO 2258) | e262 (et 2-8) 125 en7.8 
Net Income to Stockholders ...................... 10.9 8.0} 12.7] 12.1] 13.7] 15.1] 15.3] 13.8] 12.4] 14.6] 20.6 
Forced Saving (Refundable Portion of Excess Profits Tax)} — - - - - 23 B74 1.9 ileal ad - 
Net Income Paid Out in Cash Dividends ............... | 4.8] 7.3 GES ele aiad, CANON hose Aba Gavel Sei a| Pols | Wha) as 
Undistributed Income (ex. Forced Saving) ............ 6.1 alee OW 44 G10) ARG 5.4] 6.2 DA ee 8.8 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... LOOMS Oia | Loa Tse alloe ie lod Mets tontelerda |" e4eGne OOK 
(Ce yD NAATo aka EIN cw PE ee Ee Oe er eee ee 4.8 7.3 6.8 ote ents 8.2 6.7 Dae 5.9 | 12.2] 11.8 
Undistributed Profits (incl. Refundable EPT)........... 6.1 a 5.9 4.4] 6.0 6.9 8.6 8.1 6.5] 2.4) 8.8 
ree CL MANGO, By cUstsaias wie hiljsly incense Calm arch Me £50)) ero ed, «6.01 512.9 ) 20-2 01.1658.) 210.3) 020) Seek Wei Sak 
Other Non-cash Charges Against Current Income ® @,... all silt sil ail all = = - _ - - 
ToTAaL FUNDS FROM CURRENT INCOME.......... LOT AsO LOLS alOLo || TOCON mae tule .44 eed 4ol eels: oileeSe 1) | GeO 
SsWesOle@ OLMImMOonotOCk ania. iiae uk: oi oe dt uharcissere Rieter ue 4 Aa 6 6 2.6 aah HES 2.0 142) = 1.0 
TOTAL NET SOURCES OF FUNDS......... 11.1 8] 11.1] 11.1] 21.6] 27.2) 27.2] 20.4] 14.7 8.1} 17.9 
Net USE oF FUNDS 
Investment in Plant, Property and Equipment.......... 10.3| 4.2] 4.2] 10.5] 18.8] 18.9] 6.5] 9.6] 14.1] 14.6] 22.8 
MIRVE Sue CRIT LIN VETILOPICSS fact ore sureties carene nai icra tolls ae 11.4 3.9 2} 18.4 9.2 4.3 if 9.0] 2.8 Toten hi eda 
Investmentin Other Companies. se... clas 0. cee owe « Y al 4 ot 3 6| 1.4 - A 2] 3.3 
Investment in Refundable Excess Profits Tax............ - - ~ - = 2.3 3.2 1.9 ifeal i = 
Redenrpuon ot Panded Debtiils oils aka wh Pk aw oe a of la 1.0] 2.6 3 8 - 3.3 x3] 1.4] 24.3 
Redempuon otvbpreferred! Stocks. 49.4 ie ck sieis se ete oss bets 1.0 - = - — all WSs ail a) - A 
Increase in Misc. Assets (less Misc. Liabilities).......... PA 3352? || 74d) 9 5.8 5 bfe| Noa LiienD DAs aoe: 
Rie aR tetas Cotas fe ate SMe ee ett ara eee 22.8 1.9 7.1] 24.9 2.2| 20.4 9.2 8.8} 24.6 | 18.8 | 17.5 
ROA WRT, tot hee les etl 4.0] 13.8 6 6.8] 18.0] 11.6 9.9} 10.7 4 
sere Mel dio aes 11.1 5.8} 11.1 1.1} 21.6 7.2 | 27.2| 20.4] 14.7 8.1 | 17.9 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


CATING WecaNONes ail Sept ke iio tM Sham Ra eae SOLO oso leo LOO be Ol atSebie 20S! 5.5 Le-8 Wakoss 
Wieticecan ler SeCuriclestnctem cc atte ccktem en cin icine Ia itecie ate LO 2 Se 43) ee Onl s O27 59) | So. 424i obro noe oulmes jell 
Cuirrentuaccounts Recetvablets. & beacueiek ose haters os Pes) | II Lefora eel soll SON Syl SPAN aI | Oesyel i BL leisy || weed) As eat iis) 7/ 
PTTVETCORTES Oe natn, Pa E yO Mepalcheus -aaoeenl cain enact Me Ats ic eee 87.9| 34.0] 34.8] 47.7| 57.0| 61.2} 60.1} 51.1| 53.9] 61.6} 79.3 
ODA” GURRENTIANSSETS stay. sate & cei arene eles 73.5| 70.6] 82.2| 94.8] 118.3 | 138.6 | 142.0 | 138.3 | 127.9 | 127.0 | 161.3 

urrent Accounts Payable -V0).0 .y.ds ecb kanes Dewan ewe TON 6.77 09,14 15.0) 25.6 | 29.2 123.0 1121.6 |) 21.2) 20384286 
BS UISOANIS Helse eee I ohtons Mies kl ob dine aha A icralacd alt 4.9 TOS 2621. B52 62.0") 22.8 1.8 1.5 1.3 15| 4.4 
CPG axes PAVADIO sitet to! sn ds ble Ho aD Scans doh at) 23) 4.6) 10.8) 18.3) 21.8) 16.74. 11-10) 8.38 1 d0i2i) sia 
Government Account (Net). 0. ..i.c.ces0t cussed eecs dom - - - - 8.2). 8.9}. 6.6.1) 653 6) 1h Biewe 
Accrued Interest and Dividends Payable................ BO LS V2.0) 22 LT ee Bae] ede? eee 
INET WORKING CAPRITAR Ny saute Cerna elas ee te 55.9| 59.8] 64.38] 63.6] 64.0] 74.4] 93.8] 97.7] 96.5] 92.0 |110.5 
Refundable Portion of Excess Profits Tax............... = — D3 DD 78} Fis 1.8 6.9 
Plant, Property and Equipment (Net)®................ TOA 69.9 (C79) 7222) 978.2 | 718) 6121/4614 (68:8) 79S oser 
Investment in Other Companies (Net)®.......... 0.0... 12 y eel 24 Le On 6 SOLON eG 9.9 9.9] 10.3] 10.5] 13.8 
Miscellaneous Assets Less Miscellaneous Liabilities... ...] 2.3 2.0 2.0 1.9 Dip 1.6 ial Dra |e otO ys Paki 

LOTDAT Rte ete bee ee A OS J 140.8 | 144.1 | 146.2 | 149.3 | 155.2 | 161.7 | 171.5 | 178.7 | 186.4 | 191.6 | 227 
CAPITAL AND SURPLUS 

iF ivnpeye bev We YS oy at Les ee Rae Saree A epee a oar ae Oe eee Pe LEC OLS 9.6 6.9 6.6 5.8 5.8 2.8 2.0 4.0] 28.3 
Loans from Parent and Other Companies (Net).......... 23 ee PRS SP i 1.6 1S SC ON ere On soe ut macs 5.5 
Erelerred Stock Outstanding an misters eis an. Serine era: LOGO a 2) iio ie eu 7 | BS) Ossi 21516) Loeb eal Ss 
Commonrstoc! Outstanding srs wa vas beats se eee eae 68.9) 169.7 CO TURAN FANG | 747 TG CA Bed -79.-.8") 79.9) SIRS 
Earned Surplus and Surplus Reserves), .............. 38.4|} 39.3) 45.8] 50.1) 55.2] 62.38] 70.2} 77.9] 85.0| 89.4] 97.7 
AL OLATHE cota nee ea i, ae a gt: 140.8 | 144.1 | 146.2 | 149.3 | 155.2 | 161.7 | 171.5 | 178.7 | 186.4 | 191.6 | 227.6 


Note: for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 51 MACHINERY COMPANIES* (EXCL. ELECTRICAL) 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscAL YEAR NEAREST TO CALENDAR YEAR 1937 | 1988 | 1989 | 1940 1944 
Net Operating Profit (Before Depreciation).. ......... 14.0] 31.4 50.2 
Depreciation @is 3). 4 se iisaee ke ae. «oa capoeira oe ae BA ly Ware 9.6 
Investment and Other Non-Operating Income Nee Bree tat Set 1.0 2.8 
Bond Interest (incl. Exchange & Amortization of Discount) ae af alll 
Net Profit before Income & E. P. Tax Provision®™. .. .... 24.0 Aes 
Income & E. P. Tax Provision (ex. Refundable Portion). . Leg 29.6 
Net Income to Stockholders .. ..................05 18.1 
Forced Saving (Refundable Portion of Excess Profits Tax) Biot! 
Net Income Paid Out in Cash Dividends............... 6.6 
Undistributed Income (ex. Forced Saving)™............ 3 7.8 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... SEZ |) 1278 S21 8a)) 219 Ss a7 Oe Zaie ORG 
Gash Dividends): oh ny.de< ic kee oe Dearie pie een 4.8] 8.1 7.6 8:1.| 8.451 6.65) 626) |G. Dalia? 

Undistributed Profits (incl. Refundable EPT)........... 3.9 AR LOAN SETA eee O lieu ELORG - 16. 
Depreciation Charges........6..s0ssseseneceereseeones 54) 17.2) 14.8) 18.4) 17.38.) \9.6ee) Wie 2am 
Other Non-cash Charges Against Current Income® .... - = = = = ce - = il 
ToTaL FuNDS FROM CURRENT INCOME.......... CP IE ESS || Seal | Arh) |] PAILAIL |] lesa! CN GEO 
Tssue of Comimonr Stock sane sc ee oe eee eicds eye ov aueieeene iO oO 2 - - 1 1 A 6 
TOTAL NET SOURCES OF FUNDS......... 5 : 10.0} 11.9] 24.7] 32.1] 28.3] 21.2] 18.5 7.6 | 24.8 

NeT USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 7.21 ° 9.11 16:4) 14.4) 12.2:).66.21 114) toned 
Lavestmentill knVventories. «to .ceotie ee ome + cree cee ail Aa Sill |p il 9.3} 10.3 2.4| 21.2] 39.3 
Tavestment in Other Compaties. ..05 2. 2s tvs cabs so eae TAT AG) Sil. Ta ee AL) AG) eee 

Investment in Refundable Excess Profits Tax........... _ - - 3.0 6.7 Sale leaeO = = 
Redemption of Kunded, Debt. «.... ccs 0c sis ne tae oss eee 1.8 5 6 9) 1.21.18) —4.2} Oi eG 
Redemption of Preferred Stock... 04.00.4550 e24 sa eo op sie 4 3 2 by), 1e5 ~ 1.9 |, 1.5 6 
Increase in Misc. Assets (less Misc. Liabilities).......... Toil Ge HB) Sal 1.9} 10.4] 10.3) 8.2) 4.5 
SUB= lO TAD ey crrcicrs or cre Shoneee «ie tenets eeeaes cee 10.51 18.01 46:71 49) 26.3) 12,2) 18.00 S80) oo 
Increase in Working Capital ex. Inventories®........... 3 B21 220i08GE0,4620 1.410,0 A) Bal at|| SO 
TOTAL NET USES OF FUNDS.............. 10.0] 11.9] 24.7] 32.1] 28.3] 21.2) 18.5] 7.6] 24.8 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 


COAST ea Nests arches che Weck ce RGM SOD G uo! srebstetata: #ehaee stone 11.6 | 17.9} 16.5.) 18.1} 24.6} 41.0] 35.9] 86.2 | 46.2| 26.9) 35.8 
Marketable SeCutities »..m. .c astin cetirs oi sensor etier errs sone 10.3 8.4 8.4 6.6 5.0 || 89.8 | 55:6 | 50.0) F46u Pe SS.6ezoe 
Current Accounts Recéivablet.c.5- sees seule. a te eee 40.1} 39.8] 41.5) 61.6] 77.1| 78.1| 75.2) 57.38) 50.5] 48.8) 45.8 
MRVETTORICS ©: oq rmtus cite Sates. oot chocd ait tee ele a, anstleh el'avis eucros ney ouehretes 59.6] 56.2; 55.8] 75.2 {106.8} 98.3 |107.5| 97.2) 94.9 }116.1 | 155.4 
TOTAL: CURRENT ASSETS: 5. ck as och aeeiaere oie 121.6 | 122.3 | 122.2 | 161.5 | 218.7 | 257.2 | 274.2 | 246.2 | 287.7 | 225.4 | 265.6 
CupenteAccounts Payable: }5. 02. 6 isk Leste soem sanosk 19.4 | 14.1] 16.4) 32.3 | 51.7) 60.81 64.0 | S74) 4 bse ore 
[BEN Itc beats he Cie oh oe ls PE, AERC Nc, OSDIR Ry Ltt oie Mere le 10:8) ]° 12:2) ) 11:2) 12.5.) 17.6) 13.2) 1627) 7.3) Se tae 
WWecrueds Laxes Payable.) . fijnc «= cise siete sateieres sore 3:9) 3.6) 3.4) 12.5) 30.2} 86.1] 35.1} 21.65) tion) tae cae 
Government Account (Net). a eerie siete se sie are — Ai al 1.7 PRE | Pe) abs He. dcOulimmeeed 
Accrued Interest and Dividends Payable................ 4 a 4 4 1.2 9 120.) 10) 8 1.6 
INST WORKING (GCAPIDATS | 2 omen ato. ceva. ate 7 | 90.7 2.1 | 112.8 | 138.5 | 145.8 | 157.7 | 169.2 | 152.9 | 164.0 
Refundable Portion of Excess Profits Tax............... - - 3.5 OLS S20 12s | 2G ele 
Plant, Property and Equipment (Net)..............65. 76.7 | 78.6] 74.5] 69.4} 65.9] 70.7} 79.4] 91.0 
Investment in Other Companies (Net)®................ 26. 28.9} 21.5] 19.5] 19.4] 17.2} 24.9] 23.4 
Miscellaneous Assets Less Miscellaneous Liabilities... .. tT 1.2 2.3 8 1.8 A 3 5.3 
DOTAL © 902 5S See See oe eae ne ee 219.1 | 235.5 | 243.7 | 254.2 | 270.7 | 269.5 | 295.1 
CAPITAL AND SURPLUS 

EQUUTECLO CID) LNG RODE Airc terens ke os viet ketal 's, oie roilelia: anevets ee ers! cay meetin tor arene VI |) 16218) TSO 1327 7 Le ONL Gee ieee 
Loans from Parent and Other Companies (Net)... ....... vi 3 2 Sil it Quek O 1.4 (SOW) AB ZS) ||) BES 
preferred -Stock«Outstandinaa. Sipe eta aie eee, gays ick 35.2 | 84.3 || 384.7 31.9) |) 8128 || 30:9), S087 129-23) 22-85) 2187 
Common StocksOutstanding....: «mae oon. sara es sae 99.4 |101.0 | 100.1 ; (CEN Cie | hseul | Theva | Tessrss |) tstaet! || svi Ab 
Earned Surplus and Surplus Reserves®., ............... 37.9} 42.3] 47.5 f 89.3 | 107.9 | 117.7 | 129.8 | 142.9 | 140.9 | 161.0 
TOTAL 29ers. ne See ee ee eee 186.9 | 192.4 | 200.1 .O | 219.1 | 235.5 | 243.7 | 254.2 | 270.7 | 269.5 | 295.1 


Note: for footnotes see page 211. 


DECEMBER 1948 218 


VII—FINANCIAL STATISTICS : 27 ELECTRICAL MACHINERY & EQUIPMENT COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscaL YEAR NEAREST TO CALENDAR YEAR 1937 | 1988 | 19389 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation)........... TOS Sats 6 e160) 26st SOLON 26.2) 2322 lalL6.Giled2 One 2858 
Depreciation Ot... 2 femice sone ue: PA clined os eee0e vel os We oe ole Ih 2.2 2.2 2.4 One 4.6 6.2 5.9 3.4 3.0 3.8 6.1 
Investment and Other Non-Operating Income (Net)..... Lab 1.4 ibs 100. 1.0 1.4 1.0 tes 1.5 Sel 1.9 
Bond Interest (incl. Exchange & Amortization of Discount) = i wl ai al al alk ll sil al A 
Net Profit before Income & E. P. Tax Provision® ....... 9.0 TZ CANIS Oar 25 a e212 ee 21 On el Od Zeal aieesee 
Income & E. P. Tax Provision (ex. Refundable Portion)..} 1.8 1.2 1.3 Pega |P Mao Moye BaP coul| lito | teat gewib|), ideal 
Net Income to Stockholders ...................... ther? 6.0 6.1 6.6 7.6| 8.9 8.4 9.2 7.5 7.0} 13.1 
Forced Saving (Refundable Portion of Excess Profits Tax) = # = = * aD 2.0 Ty 9 “i = 
Net Income Paid Out in Cash Dividends............... 2.5] 4.8 all Sel 4,2 4,.8| 4.4 4.3 4.2 Tg 6.7 
Undistributed Income (ex. Forced Saving)... .......... 4.7 223.0 1.5) 3.4) 2.6)'°2.0) 3.2) 24 6 | 6.4 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... Wee, 6.0 6.1 6.6 ChAGLI|)  ESSASNNI reyes 9.2 (es 
Gas leDIvCeNnGS Meri wants At witha cis dists stoikin ok olsemadate woe 2.5 4.8 Sal 5.1 4.2 4.8 4.4 4.3 4.2 
Undistributed Profits (incl. Refundable EPT)........... 4.7 1S. 0) LED) Poe Ae 4.0| 4.9] 3.3 
Mr OT RAUSCH. Io No cs es aim ein Uw © aor eke os wh Zia) foraw eA | WS.2 | 44.6) 6.216.911) .8.414 80 
Other Non-cash Charges Against Current Income® ®.... 2 - _ - - _ ~ — — 
ToTAL FUNDS FROM CURRENT INCOME.......... esl 3.4 5.4 4,7 8:0) 10:3 9.9 8.3 6.3 
NGSILCTOM COMMONS LOCK Niame crises icicle cteitoie cise thieves s woe 4 ol. wl 4 - - - 151 
TOTAL NET SOURCES OF FUNDS......... (ay! Sess) GS 5.1 8.0] 10.3 9.9] 8.3 7.4 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... PACA PANO) 1 SCIPS ON TS a SCO wy ease bls ada stalk | 7pas 
MAMectiMe GM laAVeMtOnes aati. ntcen cel wteleiets tote Geis pueeels 6.2 3.0) 2.4 Teele) AUN eat 8.8| 4.8] 2.8 
Investment 11) Other Companies, a. acti cis ce cite seis cus be PAP Bil) 2 3 al 3 9 6 4 
Investment in Refundable Excess Profits Tax........... - - — - = 15 2.0 bis7 8 
Reaciiprion OL Funded Debt... kis is ov bre cnie le eis onl os eal 4 rs) = 3 2 3 2 2 
Reccmetion or Preferred Stock | 3002 vl cen eae eb ee all 2 - wih 2 - - - - 
Increase in Misc. Assets (less Misc. Liabilities).......... Bo AG: 9) Naas asl) SAH ae Gil eos 
SUB NOTA any acne k Soke iad tcwevae eas: tele w 8.4 2.5 3.1 4.1} 15.8 7.9)\, 16.3 4 5.2 
Increase in Working Capital ex. Inventories... ........ Qitnon 2.215 7.0) | 7S aaen GC Avner 7.9 10 t229 
TOTAL NET USES OF FUNDS.............. TeD AES oye 553) Wad 8s 10.3} 9.9] 83] 7.4 


YEAR-END BALANCE SHEET 


CARTE Gish Ag SUES Rie de croey GAS CHENG AT CII ECE a Eri an 974°) 12.64)12.6) 18.1 112) 12.64 7295) 18:8]. 9:0) ano 
Miamice ta DIOR Se CUIILLES tN a suaite auclh ctl cusisjaumenededa balava trans 13.7 || 14.5) 17.2) 18.0 LOS 7m 2O sll zon eee oat ous fey 
(Giicen BeACCOUMES INECEIVa DIeb asic sole cis leiedel noe aceon oso ZA e2 le Sale 220 34.8 | 32.5] 25.2 | 21.4) 27.3) 438.6 
Governinent Account CNEL) a. se dosnt icexecls ose cs ole - - — - - ZO Za 8 1.9 1.9 
MAU, CT COTL CS (0) Be Meare rsa rs ae ne hies ak Nanri aE ia ate Are ictacoe ese ZO) eli Ou 19.9)), 927.0 46.3] 55.1| 50.2| 58.0] 67.6) 86.7 
MOTAL CURRENT ASSETS Ji) jcieioutcie wid s-sertiemrs rls 56.5} 56.8] 68.5] 82.1 112.0 | 128.2 | 121.8 | 116.7 | 115.3 | 148.0 
ONEReniPACCOUNUSHEA VAD Gri. sate step erevnetel siaels te nle« aera 4.7 316 5.4 9.1 20.5] 28.4] 25.5) 22.2| 24.9) 23.4 
Beatie IDOs ys ¢ Arcols cece RHEE CEERI oy rere Ree TE Sr, Wve aier AP 6 2 Pe A if eal ane 6 1.4 4.2) 10.4 
NEGEIeCdmlaxecubavabl ener: shes oc isisieie oe) era ete cibarsapene VRP? en 1.8 8.3 12.0} 9.4 9.7 5.0 Gol 26 
Accrued Interest and Dividends Payable................ oO io 3D ot 8 VG Ay wh oD 5 
INGEDRVOR KIN GUC APITAT: ah sei-eetevohe wouter sacle ae ne 48.7] 51.0] 55.6| 63.6 77.3 | 82.6] 85.3] 87.4] 79.6 |101.1 
Refundable Portion of Excess Profits Tax............... aoa sepe.O 5.4) 4.8) 485i aloes 
Plant, Property and Equipment (Net)™................ SOUS Legieol Ol 30.7 30.0} 27.0 | 25.2| 29.6] 85.0] 42.6 
Investment in Other Companies (Net)®................ 9.3 8.7 9.0} 9.0 DOM ASski 7.6 (20) |) osalanaiees 
Miscellaneous Assets Less Miscellaneous Liabilities... ...]) 2.3 5 4 5.9 10:37) LOs TeV 10.2 ropes tl fer lev! 
ME OTA TARP ck APR shai 2 ec ate ceed: tins 87.6 | 91.9| 95.2 | 97.4 107.5 | 111.2 | 115.8 | 119.2 | 119.0 | 145.1 
CAPITAL AND SURPLUS 

Pupriya ye) Ye ov os he! Ba enc Ree DICER oRCtRe Gene ei ora at 1:2 125 1.4 DAEs |) BABII GAA 2.3| 24) 19.9 
Loans from Parent and Other Companies (Net).......... 6 6 8 8 1.0 1.6 les 8 tO) i 
MECLELKCURO TOCA OULStANGING tan c/a cntie s asters ae chon) cn cc 5.0) | vmates «leslie | mee, 24| 2:4) 24) 24) 2.4) 24 
Rep ROC OlTStan eine Oi... 5 scla. cindians.s sia viele a oid 47.1] 47.0] 47.5] 48.1 48.1] 48.2] 49.2] 50.2| 50.3] 50.3 
Earned Surplus and Surplus Reserves. ............... 36.2| 40.0] 43.4] 44.9 53.4 | 56.7] 60.6] 68.5] 62.9] 71.3 
LLOMAT Cerin. Conte tee hae ee tae Radke sh, 87.6 | 91.9 | 95.2 | 97.4 | 102.9 | 107.5 | 111.2 | 115.8 | 119.2 | 119.0 | 145.1 


Note: for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 38 GOLD MINING COMPANIES* 
Bank of Canada 


Millions of Dollars 


PROFIT STATISTICS : SUMMARY STATEMENT 


DECEMBER 1948 


FIscAL YEAR NEAREST TO CALENDAR YEAR 1987 | 1938 | 19389 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation)........... 43.6 | 32.4| 22.7| 19.6| 14.4] 11.5 
Deépreciation inc). 5.4. ho eae. tees /< 3's io tsa eee ee 7.2.| 5.1] 8.4) 3.25) coiOieege 
Investment and Other Non-Operating Income (Net)..... 4:3). (8.8 | SA es fie ree 
Bond Interest (incl. Exchange & Amortization of Discount) = = = = = a 
Net Profit before Income & E. P. Tax Provision®....... AQ-7)| (S10 | S22e7a a 2OeIe eA Sale laless 
Income & E. P. Tax Provision (ex. Refundable Portion) .. WG) (Se74) 9654s ole |e On| es 
Net Income to Stockholders... ................... 29.1| 22.4 6.3| 14.4] 10.8] 9.0 
Forced Saving (Refundable Portion of Excess Profits Tax) all = = = = = 
Net Income Paid Out in Cash Dividends............... 26.7) 21.9] 18.4] 15.9] 138.4] 11.6 
Undistributed Income (ex. Forced Saving)... .......... DiS a5 2.1 125256 ees 
SOURCE AND USE OF 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... 43.2 29.1 16.3 10.8] 9.0 
Gashi Dividends os skeen dercictes stele biti che eer outeve sy oars 40.4 26.7 18.4 13 Asolo 
Undistributed Profits (incl. Refundable EPT)............ 2.8 2.4 2.1 2.6 2.6 
Mepreemtion Charges... 5.2 ded. vi. « eloee so speieminns ah inate ies 5.1 5.8 2.9 2.1 1.9 
Other Non-cash Charges Against Current Income ® ®... 2.5 1.3 5 208 |e 
ToTaL FuNDs FROM CURRENT INCOME.......... 10.4 9.5 1.3 6 
Issuie-ots Common StOCKi sone ie <icke. secs seri otra orsic el ts l Al itil {2 
TOTAL NET SOURCES OF FUNDS......... 10.5 9.6 2.4 1.4 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... vy 4.6 1.3 5 ital 23 2.6 
Irivestinent ie aVvV.entOblesec sc aic’> cfelsie uns oteom etek. se) eee ciei iene sl Ree TAO || Bas eG Goll 1.3 
Investinent in) Other! Companies. <b: asset es «eee 9 1.3 1.2 1.5 8 3.3| &5 
Investment in Refundable Excess Profits Tax........... - Ail - ~ - - 
Redemption of Funded Debt................... Sora eoee 1.5 2 2 2 - ‘2, 
Redeniption ol Preferred Stock... ). joc skeen» oh aew pa moe - - ~ - - - 
Increase in Misc. Assets (less Misc. Liabilities).......... 1.0 8 1.0 3 2:6) | ei2ee 
SUB=T O TAT «ocieielebcnabote isunis teccuce rs ofenavelteee obenene 6.3 2.6 ath 15.3 9.4 
Increase in Working Capital ex. Inventories®........... 7.8 7.0} 5.0 1193 S20 
TOTAL NET USES OF FUNDS.............. 14.1 9.6} 5.7 3.4 1.4 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
BASIE a Mee ee er oes, Pedi ars. shane oleko opal bcuepAnots Roomiers 2Sal 9 236i} deta oLO-OF SL Sia SG miliceed 
Marketable Sectiritiesses., sere ctsic.chie ie coset oe erent 30.1 6 45.9| 51.6] 56.8] 58.6] 44.4] 38.4 
CGiuprente Accounts mecetVabletnica-puckie tolet- tect eieteny ee aie aif ih 1.4 1.0 12; 13 8 1.0 
MMVeTHTOLIES ©) Fe Se, spoke cts, arohtace: «obs. sla low si <Patoraiei<roupy ah auicr eran 12.9 15.4 15.8: 13-3) | S46 sal e6 a SG reLORS 
(LOTAT CGURRENTVASSEDS pars smarter eee te 66.8 79.6 86.7 | 87.6| 88.6} 89.6] 80.3] 74.0 
@urrent*Accountsiba vale ti geii-tlotenslatelactee: hitictsen ce eke aif 4.0 4.2 3.5 3.4 3.8 4.3 4.1 
BankcelsO ans: acre Gack Mancino eari nel spike ci oceds@uckata aber a, Arcretane 4 All = = = 2 3 10 
INCCTHECIRAKESHRAVADICL. crestucmera stelle seco aieiee eiate ease one 7.8 9.4 7.4 5.8 5.0 4.7} 3.0 2.3 
Government Account Net) on emeiek ce alte merrier = = - - - - ~ - 
Accrued Interest and Dividends Payable................ i 6.4 Bae 2.7 1.9 LZ 1.3 1.4 
INET WORKINGICAPIRAT | scr. mie cloie ao oe relctele erere 50.2 59.7 71.9 | 75.6 | 78.3) ¢9-2)| 71.4 | 65.2 
Refundable Portion of Excess Profits Tax............... a = al, Ail 51! a2, 2 al. 
Plant, Property and Equipment (Net)................ 6.0 94.0 87.5 | 83.3} 81.5] 80.7} 80.8] 80.1 
Investment in Other Companies (Net)®................ 2.0 12.4 14.0} 15.8] 14.9) 16:2 | 19:4) 22.9 
Miscellaneous Assets Less Miscellaneous Liabilities... ...] 9.9 deo 6.3 6.4 6.6 8.0 9.2 9.8 
SEOMAUH abo. tes eta hee Coe A ae Tee ee 68.1 173.4 179.8 | 180.7 | 181.4 181.0 | 178.1 
CAPITAL AND SURPLUS 
UCM IS EON «| te op Ph kche ecday etavarareonens. skate tiststa one Le! - 2 
Loans from Parent and Other Companies (Net).......... 5 1.0 
Rreterred otocls Outstanding. <2. facie « ckrepee ener eels - _ 
Common Stock: Outstanding ss: 2. ae teres eee eer oie 117.9 | 118.7 
Earned Surplus and Surplus Reserves®)............... 63.6 | 60.2 


ee ey 


Note: for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 18 NON-FERROUS METAL COMPANIES* 
: Bank of Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FIsCAL YEAR NEAREST TO CALENDAR YEAR 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1948 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation)... ......... 115.3 | 80.3] 97.3 | 114.0 | 136.6 | 142.0 | 1382.1 | 108.4 | 102.5 | 108.1 | 158.4 
Meee RI thy een tele oss hala, oly glans ate gine ain i 14.9} 14.8) 15.8} 17.1| 22.4] 25.4] 26.9] 22.1] 21.2} 14.9] 16.7 
Investment and Other Non-Operating Income (Net)..... 2.0) Meo sO) Mar eS | POLOs I AOE iio Ol 447 G2 ID. Se 1G. bale ceed 
Bond Interest (incl. Exchange & Amortization of Discount) al all = = = = = = = = Ay 
Net Profit before Income & E. P. Tax Provision... .... 102.9 | 69.5] 86.3 | 101.9 | 120.4 | 120.5 |109.6 | 92.5] 87.1] 99.7 |148.5 
Income & E. P. Tax Provision (ex. Refundable Portion)..} 17.9] 12.9] 17.7| 34.5] 46.3] 47.5] 41.5] 34.0] 30.0] 31.3] 46.9 
Net Income to Stockholders ...................... 85.0] 56.6] 68.6] 67.4] 74.1] 73.0] 68.1] 58.5] 57.1] 68.4 ]101.6 
Forced Saving (Refundable Portion of Excess Profits Tax) =: = = a z LS (ise en oy LT RA = 
Net Income Paid Out in Cash Dividends............... 60.7| 54.9} 54.2] 55.1] 57.2) 57.2| 57.7] 52.2) 51.9] 57.91 76.1 
Undistributed Income (ex. Forced Saving)............ 24.3 Devas 14.4) 12.3.1) 16-9) 14.01 eS 458. eStor | aL Osoneeam 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 85.0 | 56.6] 68.6} 67.4) 74.1] 73.0) 68.1) 58.5 |°57.1| 68.4 1101.6 
(CaeheDiviGends anny ween aire, heii ch ie CRiok ae ote 60.7 | 54.9} 54.2] 55.1] 57.2] 57.2| 57.7| 52.2] 51.9] 57.9] 76.1 
Undistributed Profits (incl. Refundable EPT)........... 24.3 Za 4A 12235 LOsOr 15s: nl Ore: O.2 LOL elt 
Mee his CALC C ech ta liepehe Sule sinhs tales «sivas ae 9.9 Gio 10.4), 11.34) 16.4,), 19:5 |) 21.45). 16.4 12162 | 140 1285 
Other Non-cash Charges Against Current Income ® @....| 5.0 5.0 5.4] 6.5] 6.5] 6.4 5.4 el) ASI SO hl 2s: 
TOTAL FuNDS FROM CURRENT INCOME.......... 39°27 LG Ol) oO iy SOs IS OSu ele val NS veoeeS-4 in 26.0) feos |) 4908 

HesieCnO im COMMNOMRSCOC an ta en iia cei Hemi aia conte © ate eine ces ote ars oS so || PA 2 - - - - - - - 
TOTAL NET SOURCES OF FUNDS......... 39.5] 16.3 | 32.4] 30.3] 39.8| 41.7] 37.2] 28.4] 26.3| 25.4] 42.3 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment.......... 20.4] 18.4] 14.7] 18.4] 15.38] 18.9] 138.2] 10.3 5.6] 15.1] 23.3 
Mivestrie tei mu LIMVENEOLleSa seca «teeta s chyace sb ects wishes 8.2 5.7 2.0 (fae) 4/1 10.3 6 4.5 3.6 3.6] 17.0 
Investinentin Other Companies sw.e se sites ce oss. soe 2 1.9 4.0} 2.1 2.8 = Ll 5) 8 RH) OAS: 

Investment in Refundable Excess Profits Tax........... = = - - = 128 2.3 1.5 4 = - 
Redemptuonomnunded) Debte vy. aet paces «cian eis vs te Bf 4 ie 3 6 fal - mit —_ See 2.5 

Reeetupieniont volerred StOCk 51.0. 0 seis setae secs es a | a SS = 1 4a = 3.0; - 
Increase in Misc. Assets (less Misc. Liabilities).......... 11 OP Se) 358.15 1.5 8 Oe Me | a ae 
SWB ODA lara: hace nets oot eye tec er. eid 39.5 | 23.9] 20.4] 24.8] 18.4] 31.4] 18.4] 9.3 CAL 127) e343 
Increase in Working Capital ex. Inventories®. .......... = 7.6) 12.0) 6.5) 21.4] 10.3) 18.8} 19.1] 18.9] 12:7) gio 
TOTAL NET USES OF FUNDS.............. 39.5] 16.3 | 32.4] 30.3] 39.8) 41.7] 37.2| 28.4] 26.3] 25.4] 42.3 


CHING Bi Ain oR ELS ROSDI  DIRIR RE) Ua AUIS Can Onc cCORCH ae eens 62.1} 54.4] 65.5] 77.9| 94.6 79.9 | 106.2 | 116.1 
PiaicketaslesSeCuUnICIeS sine cotati Mta oxi cis, cette «PIM aime: Chae LALO Mae O25 |pel e0le oils 88.0} 84.4] 98.0 
(CuiEren te NCCOUNtS RECEIVADIE Wea) ss cies oles ates eas acaba aliorey Nn | OWS) ||: ME BAI) ASE 29.0] 29.2] 34.6 
LRTI ROTTOSKD) sot aa) EDI cece Oat ee, coeur its Seen es aire Seca ae 60.6) 56623) 864.3) | Te al 72.2 82.1 | 85.7 | 102.7 
EROMATS CURREN TINA SSEIS asia atti Aaa in die os Ate 150.0 | 141.4 | 156.4 | 188.3 | 226.7 279.0 | 305.5 | 351.4 
Gneren te \ccOUnts: haya blem- piste «cele ststorctole. vis Grove. ohe..S1 LEG LOSSLESS adaes || Lect L65,5.|) 18.2 sho i4 
[Blewnileed Crea hy, ne oe eee a Pr Deis og ee Rees Oi SAR ee 2 2 2 3 4 3} 2 9 
Neerueds haxesnlia Valet. ots cteecaAeiee he setties nite oe 6 19.5] 14.8] 19.0] 34.7] 48.0 23.4] 23.3] 29.2 

CoverpinenteACcOunt NGbn. a. onesie ie elute «eile = = _ = - = - - 
Accrued Interest and Dividends Payable................ 4.0] 3.4 2.9| 2.6 2.7 5.2 8.4] 16.4 
ING WORKING CAPITA TON ean cet ehtacern etna orars 114.7 | 112.9 | 123.0 | 135.9 234.6 | 255.5 | 281.5 
Refundable Portion of Excess Profits Tax............... = = = — ay fs. 5.3 4.2 
Plant, Property and Equipment (Net)®................ 215.5 | 219.9 | 216.6 | 215.3 171.8 | 173.9 | 182.5 
Investment in Other Companies (Net)®................ Pacer|| PLoes ||) P| PAS 26.2 | 28.2 |" 31.2 
Miscellaneous Assets Less Miscellaneous Liabilities®....] 4.2] 4.6 17 il! 4.6 610) Gez 
EDO TAINS Bas cee ee ee 362.6 | 363.9 | 368.9 433.8 | 456.9 | 493.2 

CAPITAL AND SURPLUS 

iP piaye Pete hl BY) 8 Ak) Bean me gS A 9? ON Eh SoS) hy fs SRS Coe iba 1.4 ie2 Ke) ; : : : Mie ie 5.9 
Loans from Parent and Other Companies (Net).......... sil = 1.6 3 sil 5 P : 17.7) 10:9')' 958 
Beeretred Stock Outstanding. 6... /e5 els cle cides alele oe eis 35.4] 35.4] 35.7] 35.6] 35.5] 36. 34.8 | 32.0] 32.0 
Cominion stock Outstanding. ea weet lett cmteinlceic 136.7 | 136.7 | 187.9 | 138.0 | 138.0 | 188.0 138.0 | 138.0 | 138.0 
Earned Surplus and Surplus Reserves"), ............... 189.3 | 190.4 | 195.7 | 207.5 | 223.9 | 241.5 278.6 | 294.5 | 327.1 
LO DAT een SRM Mein Ie PR cele same tas, 362.6 | 363.9 | 368.9 | 381.8 | 397.9 | 414.7 433.8 | 456.9 | 493.2 


Note: for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 11 PETROLEUM COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscAL YEAR NEAREST TO CALENDAR YEAR 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation)... ........ 92.0 | 19:7) 24.0) 30.4) 82.1) 37.1) 41.4) 40.9) 39.5) 48:0) 52:9 
Depreciation @. 0.2... esc eect ee eee nett eee teas eenes 8.8 8.3 8.3 9.2 9.8} 11.4 | 12.4] 11.2] 10.0} 10.8) 12.0 
Investment and Other Non-Operating Income (Net)..... 96.6 | 25.6). 18.3] 18:7) 14:0) (9.8:)) 9:45) 99.2) 09.6)|  sO.25 ors 
Bond Interest (incl. Exchange & Amortization of Discount) 9 9 8 8 8 8 9 9 <Qalo el On| alee 
Net Profit before Income & E. P. Tax Provision®....... 38.9| 36.1| 33.2| 34.1| 35.5'| 34.7| 37.5| 38.0) 38.2| 42.4)] 45.6 
Income & E. P. Tax Provision (ex. Refundable Portion)..] 5.8 5.3 5.9 | 11.1 | 14.0 | 14.7 | 15.5 | 16.3 | 15.2 | 16.6) 15.3 
Net Income to Stockholders ...................... 33.1 || 30:8. (27-3) 23.01) 21.5 | 20:0) |) (22-0) 921578923: 0s25:8ile 30s 
Forced Saving (Refundable Portion of Excess Profits Tax) = = = = a! 4 3 6 z = 
Net Income Paid Out in Cash Dividends ............... 38.5 | 31.6 | 21.2 | 17.9} 18.0 | 18.0 | 17.8} 18.6 | 18.8 | 19.2 
Undistributed Income (ex. Forced Saving) ............ 5.4 Calial des B16 3.6 S281 een else 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... 33.1 | 30:8) 27.8) 23 One 21d 20:0) 220) 21 aie 23 One 2o.Oamouse 
GasheDividendsasie. hipce sais leta crabby eee artes. syutecevsrerars 38.5 | 38.5 | 31.6 | 21.2 | 17.9 | 18.0] 18.0] 17.8] 18.6) 18.8) 19:2 
Undistributed Profits (incl. Refundable EPT)........... Bea Fed 4.3 AESa | PSeCaleh 62200] AXON! A329) ee OD 
PDenreCia tion CHARQES 4.10 )5.ct.w alee Paiete us bis ate bers 6 vere tee 881 88: $8.2) 9.1}. 1Oi6;) 11.2} 12.2: 11.0) 89.On SIGS ees 
Other Non-cash Charges Against Current Income ® .... at ail al “ll 22 2 2 2 ell ail all 
TotaL Funps From CurRENT INCOME.......... 3.5 ON ALON) WIOs Stas 13245) S164 | Sos AS ain 23 
Kesiierots Commo otockoun ct: alee eee e cic rier: Ted |S ese all 1.4 - - - - 1.0 2 RD 
TOTAL NET SOURCES OF FUNDS......... 4.6| 3.7] 4.1] 12.4] 13.4| 13.4] 16.4] 15.1] 15.4] 18.1] 25.0 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... Cate) i alibseseh TOs) (P atpb Ole) alee) |i abs: 6.6} 9.4] 12.2] 29.1 | 48.4 
Investment 1nd MVentOimesins sce c's certs ausekorere ieee tore ceele 4.6 4.2) 2.4| 6.8 2.1 Bath || Paes 5.7 2.9) 7.8] 34.8 
investment im Other Companicss. -- cic. ernst + o tele se etele 3.0 Gri On 3 8.0 SSO sia 3 2.6)|" 7.83 ea.0 
Investment in Refundable Excess Profits Tax............f  - - = - — Alt 4 3 6 = - 
Redemption of Funded Debt . sis eee eae ree eae oy. 2 2.0 4| 1.2 1.6]. 1.8) 91.7) “8A +8.bie28 
Redemption of Preferred Stock... 0.00. vee eee elciseens 2 ll - sll oll ly = - IO Pat | ales, 
Increase in Misc. Assets (less Misc. Liabilities).......... 6 2.6 Qe 9 5) TO | 82-6 ital 25 1.6 6 
SUB: TODA. 46 Salto mir ites erence rae 15.7 1.3 | 18.8| 17.6| 7.5| 3.2] 6.9| 18.5] 11.2] 36.7 | 43.5 
Increase in Working Capital ex. Inventories®........... 1D,1) 245 147) 8:2) BO O24) 0.5) Sih | eae TSG ese 
TOTAL NET USES OF FUNDS.............. 4.6| 3.7| 4.1 | 12.4] 13.4] 13.4] 16.4] 15.1] 15.4] 18.1] 25.0 
Deen eee ee ee a ee 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
Cashew es shes wate ee tote severe se ausb ae sete cepa 8.5 | 16.2 8.3 OM 2230s 1OL0r) 28:61 S2.ia) e262on| een ers 
Marketable Securities... ... 2.0.2... ese cece recone ees 26238019, Oy Pe? ORS 6.8)  7.3)| 11-5) 11259" 25.0) "18 45 ee 
Girrent-Accounts Necetvablejacc. caceice ete ees eel 18-35) 16e85) 21°39) 2376)" 2850) 4457 35:8 | PoleSsle2dco mooecamadee 
TTT ETITOTIES Oecd ice eieuiy in eeienc Vote do strats ic Toth bother dait anal se seat ne tenes 48.0| 48.8] 46.2] 52.5] 54.6| 50.9] 53.1] 58.8] 61.8] 69.4/)104.3 
TOTAL} CURRENTPASSEDS), byeet re richer rercevey hater 101.6 | 96.3 | 87.0} 95.8 | 112.6 | 121.9 | 129.0 | 134.2 | 140.6 | 185.9 | 174.4 
GurrentyACCounts (bay aDler stom om prsmiciote terol ic tern tetstetsieete 9.0| 8.7] 11.6] 13.8] 19.5] 26.6 | 21.1 | 23.8] 22.6 | 28.6 | 49.8 
BAT IBOATS « seatehs. shel cpsterel ane se faketeteda s Sleds oko /s ences wkotartels Site eee 3.7 4 3 3 - - - = iG - - 
Necruedwlaxestbava blew. siemens elurwatc teres at aot fol etationcaevoy ams 6.92) 6.98] 05) 1205) L6e0s|) 10:65] 9 L183) 10.20 aoe LO on eines 
Goversament Account (Net)... o... 6 2 os sea te vee palee ok eee - - - - = - - = = - = 
Accrued Interest and Dividends Payable................ 1.0 1.0 1.0 1.0 1.0 Wal 1.2 1.0 185 Led 1.2 
NETWORKING CAPITAUS «cc cts-scihetstsle wietertorers/ en 82.0] 80.3| 67.1] 68.7] 77.0] 83.6| 95.4] 99.2}106.3] 95.7 | 111.8 
Refundable Portion of Excess Profits Tax............... _ = - ~ — al 4 4 1.0 1.0 1.0 
Plant, Property and Equipment (Net)..............-. 87.4| 91.1| 93.4] 95.0] 96.6) 99.3] 91.3] 87.8] 90.1 | 109.1 | 145.8 
Investment in Other Companies (Net)®................ 72.3 | 66.7| 69.9| 69.38] 61.3] 55.8] 52.4| 51.7] 49.0| 56.8] 60.3 
Miscellaneaus Assets Less Miscellaneous Liabilities ..... | 8.3.) 10.8) 12.1] 11.1) 107) ALO) 9.8 8.9) "94 )e SOs 
TOTALS Ae eS Bee te re he eee 233.4 | 227.3 | 218.3 | 221.9 | 224.2 | 226.9 | 229.7 | 230.2 | 237.0 | 254.6 | 311.5 
CAPITAL AND SURPLUS ; 
[Bhi ty fa UsYot] De of ULE enn RIN Bets eet SRE emo cht nase 6 cur 16:8:) 20.2)), 222 | 2275)|) 20-40) 2279) || -24°6)| 9 22°9 | 526.37 /832.0) oso 
Loans from Parent and Other Companies (Net)..... eee 6 5 3 4 4 4 }! 6 3 m5) u7, 
referred Stock Outstanding. 5. . cide. nes oe tena 11.0] 10.9} 10.9.| 10.8:). 10.7], 10.6) 10.6) 10.6) 541.64" 20.0) 21 
Common Sstocl Outstandines.e4<1 oct 2 eee etre eners 1136/1166 [14-5 ) 116.0) 11620) | 21620 PLIG 0 6.08 | EOF als on 
Earned Surplus and Surplus Reserves®)..............-. OLA TOM 970.45) A722) Tce EO eC me il ceva teresa en ime Deve la pl ieee 
POTADM ss en eo ok hee: ee ee 233.4 | 227.3 | 218.3 | 221.9 | 224.2 | 226.9 | 229.7 | 230.2 | 237.0 | 254.6 | 311.5 


Note: for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 30 CHEMICAL COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscaAL YEAR NEAREST TO CALENDAR YEAR 1938 | 19389 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Net Operating Profit (Before Depreciation). .......... 
Depreciation (2) aie rapes ee elon siete ee ees ee eslee tee ee 
Investment and Other Non-Operating Income (Net)..... 


Bond Interest (incl. Exchange & Amortization of Discount) 


Net Profit before Income & E. P. Tax Provision™. ...... 
Income & E. P. Tax Provision (ex. Refundable Portion) - - 


Net Income to Stockholders ...................... 


Forced Saving (Refundable Portion of Excess Profits Tax) 
Netiincome Paid Outin) Cash Dividends --).:.. i.e 4). se 8 


Undistributed Income (ex. Forced Saving) ............ 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT)..... ONES Oia ele |e LO Se dies eel OR? 9.1 9:9) (10-31 PAZ oes 
(acl. IDR AOR TGEN, Sele eo Gs one Bhs iis Bs Oct Se nae Ae Bee G9) PALO Oo: |e OeO'W 8.0) BSali ie oO Dees. adel Saree llendy 
Undistributed Profits (incl. Refundable EPT)........... 3.4 PAA |b Bares ISH essai) mee 4.1 DAN BANS) BS MOsO 
WED eC EOI CNATRCS del ey ccltes Paes Ka bee dis mame « ae hie 24 TAA Me iol Woe harass | ead bef AO UNVES. Gf) ST Poe 

Other Non-cash Charges Against Current Income® ®,... - - - - - = “ = se = a 
TotTaL Funps FRoM CURRENT INCOME.......... 5.8 A a) ES CSS |) GS Oia le 420 GI 07S Ob 
NSSIENO fe COMMMOMESLOCKaaeian aecciae cists cers ofote iene tes ous, see) sore 6 6 4 a iss 2, - 1 2.3 4.3 2.6 
TOTAL NET SOURCES OF FUNDS......... 6.4 1.0 5.9 5.5 7.0 7.0 9.4] 4.3] 8 11.8} 12.1 

NET USE OF FUNDS ; 

Investment in Plant, Property and Equipment .......... 5.6 Sian eo 5.4} 4.9 5.4 ASME. 5.41 17.3] 12.0 
Tavestment in Inventories.\.6 owe oe, ek eke oes 2.0 6 2.3 4.5 eee 1.8) 4:3 - - 5.0} 9.6 
Investmentim Other Gompanies. (ack. ales vvisees shen BE) PAS 8| 2.6 eal Meg! All a PAG) 1.3 7, 

Investment in Refundable Excess Profits Tax........... = - - - = 3 6 8 7. = = 
Perera cromigl BUNCE DEDE. joyce ny weiss ty hee gas no 4 thee 2 2 2 2 ol 2 2 3 oe ft  asO eee 
Redemption of Preferred Stock...... ae: ocr ae = = pat a ol ol 4 LAL OF eta 
Increase in Misc. Assets (less Misc. Liabilities).......... 7 - 29 8 8 uty b 1.4 3 1.8 all 3.3 
PSU Be OTA ce Ot gee hon ge siengyuew wn! These AU) PPA PIERO Wan ee onl |= SO gesa esr te atl Beal eread le aes ye: 
Increase in Working Capital ex. Inventories... ........ het soul) .3)|| Ort 8 0 | 12.2 6 ete TOG) is? 
TOTAL NET USES OF FUNDS.............. 6.4 1.0} 5.9} 5.5] 7.0} 7.0] 9.4) 4.3) 8.8] 11.8] 12.1 

YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
(CASIO hs, SRNR ts CIOS UDR ATA RE) Pa et Me NN ton RG Oe, eye OLOR eLOe aia Ot ini es OES S20) Wh 12.5) 12-44) 12.9 9.30) abet 
Wiese ta DleUSCCULIEICSs#a los cftcaciat cha clade ae. taen S ttesters sictens 8.3 6.4 Ou 3.0 4.9 CoD | 14.3 AS61963) 1402 Lon 
Girrrent accounts Receivable: vic: tates. tog este tee eo ate 8.3 SO a ORL 2 idol) weeOr yore etiol T2tSaES. 3. son 
NIV SN TOMCS eyes dtenstens ntcieretowues, cr cushavod ine aiehone, say eae let eee US ON Mose lOnal 24a eaG.Ol E2728 [Mootle conoulmooco | aeeaa loa: 
WOPALRGURREN TASSELS enpiuen vielen a sere wiles 44.5] 43.1] 47.9] 50.8} 56.8] 57.6] 68.7] 66.6] 68.8] 67.2| 79.9 
@tirrentenccounts bavable) Asch .s asain ee rites cates sie orale 4.5} 4.0 G2) SE PSL se Oi2 8.2 8.9] 10.0) 11.6} 14.5 
PS UTt AOA TIS Ae crs chs ets Sacral Boe ork ores Maletas Grete tenet ialistagt 6 aD 5 9 Haig (hh 1.3) 2.7 3.0 |) 3.1 4.3 
PNecricdmlaxes: LAVA Dlese Lp. seams otitis foe oracle shel Btst ofer » oie ei! weve |) eds0i| ned) es) Oso |. Ona WON Osa lim hh catia: 
Governinent AccountsCNet) insu be sian emeeiredtie eh eisie cae — — _ - - — ot 8 “i 15 1.5 
Accrued Interest and Dividends Payable................ Dy 2 2 Pe 2 wy, 2 2 16 M22 2c6 
INETAVVORKING: CAPUBAT: 4 hielo anitek aieia Sete a aes SOM COLONN ST 4) eGOre |MOoeL moO. 4 IMAO.o aro rec son 42-00 oOUsO 
Refundable Portion of Excess Profits Tax....5.)......:.- - ~ - - - 3) 29 VAP QEE | Ves 23M 
Plant, Property and Equipment (Net)®................ S145) 18225) 82.71 380:5 1936.1] 87-9) 64.9) |Sa.0)| 8070 |) 49.6 | Poors 
Investment in Other Companies (Net)®................ DZa| AGLO S| eis [ie O28) [Ne OO) ae Se Oona | eee espe mk Osssr (andi oailed | aeligee 
Miscellaneous Assets Less Miscellaneous Liabilities™.....] 6.6 6.0 DiS 4.2 By Dae 1.0 ~ 2.6 2.5 het 
DOT AT sb See een ee dae Ea ee Bo erat la ers 83.9] 81.5] 82.8] 84.8] 88.3] 88.6| 92.4] 91.3] 98.5 /|109.1 | 123.6 
CAPITAL AND SURPLUS 

TEC FDO L Co. eats e ale ara veetiae ore Bios Cite waa ahrae Gra areke 4.9 4.6 4.4 4.2 4.0 3.8 3.6 3.3 3.2 FONLORS: 
Loans from Parent and Other Companies (Net).......... 5 a of — ib 8 rs) 6 61 LOWS 
referred) Stocks OUtStanGing@atvs.b ee ieieis deustenie aie 4 <1 liphare | lek setall alypercan alyfaeye| Sakon) Milegesy [elec ARCR AI Abskoo le MaKe eeu ALO) 5 
Commo otocic Outstanding snpw...nic wee ee eo: cine 6 aia 23.1 | 23.6 | 24.1 | 24.7| 25.3) 25.4) 25.4) 25.6) 28.2) 32.5) 35.1 
Earned Surplus and Surplus Reserves®)... ............ 37.7 | 35.4] 37.38} 38.2] 40.9] 42.7] 46.3] 45.7] 48.3] 51.8| 54.4 
PLOT A Tees vic Tes Mew as ome eiched Peete, eee aurea 83.9] 81.5] 82.8] 84.8] 88.3| 88.6] 92.4] 91.3] 98.5 | 109.1 | 123.6 


Note: for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 64 WHOLESALE TRADE & SERVICE COMPANIES* 
Bank af Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 


1937 1939 


FiscAL YEAR NEAREST TO CALENDAR YEAR 


Net Operating Profit (Before Depreciation) ........... 6.2 1S i0u) U7 2a rises 
IDEPTSCHTION ye 5 Ge i WA ens chaise Malte Ee 1.1 L171 GLb Ane 
Investment and Other OHO peraune tacome ee ieee 4 7 8 8. 
Bond Interest (incl. Exchange & Amortization of Discount) Ss 2 2 
Net Profit before Income & E, P. Tax Provision ....... 12.6 | 16.3 | 17.6 
Income & E. P. Tax Provision (ex. Refundable Portion) . , . 7.2 8.4 8.6 
Net Income to Stockholders” ................- 2.05 5.4| 7.9} 9.0 
Forced Saving (Refundable Portion of Excess Profits Tax) 1.0 a eS 

Net Income Paid Out in Cash Dividends,............... 26 41 5.5 

3 Drak Bedi. 8 


NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable IDI AA aide SHOR ee tONlh a eee 2h |e onl neon ees On roa A, 5.4} 7.9} 9.0 
Cashes Livid ends eave y misc hie aces ate bins RIE Ry Stee 1.5 1.8 Way is} MeGh ||) PAO | ae 2.6 2.6 4.1 5.5 
Undistributed Profits (incl. Refundable EPT)........... yall BSH) QET ah 2 LOM eee ON Ot ey yell Be BAS || Beles 
Depreciation Charpesii ys tidal) +c otaals's aelersdar wolew ent ns 9 9 Baek lee 13 1.3 IEPA ibs! ave is 1.8 
Other Non-cash Charges against Current Income®) .... = = = 15S - - - - - - 
ToTaL FUNDS FROM CURRENT INCOME......... 3.0 1Za\ oS ei 5.0 4.2 3.9 Bh 3.9 5.3 ds 
Tsctievofi Common Stock ees. etn ie aman cae Momo re wy - = 3 - — 1 ~ all 3 1.6 
TOTAL NET SOURCES OF FUNDS........ 2:8 V7) 93.8) 14 e527 42rd 3.2 4.0 5.6 6.9 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... ikl iL al 1.0 1.0 1.0 9 ila! “All 2.0 4.9 4.6 
Investment in Inventories. 2.4... 260565 c24see eee eee es 5 1.9] 3.9 1.0 5.2 ioe S wh 8 8.3 5.1 
Investment in’ Other Companies. ja. 4. ee «aie seer oll 133 6 8 4 ON PB - 4.0 45) isi 
Investment in Refundable Excess Profits Tax........... - — - — - 5 9 1.0 1.0 - = 
Redemption of,Punded Debt... .. 5 Mie.. £Wicooisisteen » sbetey DR 2 al 2 mit 1 5 BZ Hall 8 4 
Redemption of Preferred Stock...... PRE A 9h 1 - - = ol 1 3 <a 9 Si owe 
Increase in Misc. Assets (less Misc. Liabilities).......... wl 4 8 5 (10) A 8 mt 8 6 1.4 
SUB-TOTAL. 0.0 b sce eee nee ele eae 1.8 1.1 3.6 1.9 5.0 Veal Avo = Bees | TESA (i576 
Increase in Working Capital ex. Inventories® ........... 1.0 6 a9) Ao eM aes ail 8.2 iy, (ha 2 
TOTAL NET USES OF FUNDS............ 2.8 1e75|) 328) 154) SST | 4525 442011) 83-2 4.0 5.6 | 6.9 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
COS hye eR AUS OE PAAEON 2. 5 dite de ecw Bik toltel sees Syed eRe ens seaae Ie 2:3 OR, 3.9 a7 D0 9.1 7.9 8.4 8.6 6.1 6.3 
INMatiketablev Securities: + 5 asians Pan ee a ane sae ae oie 4 3) 4 8 2.2 4.1 8.6 9). Sula elale7 7.8 7.9 
@urrent Accounts, Receivablenans seen wae erin ake 16244| 25:72) 16.6:| 18.1} 19:54), 16.5) 144505 GOs e2AGe eat 
RIV VEMEOLies Or) etc ees eebeiee a Sint cde eure bess niche emer prone TSO) M7 21203) 82204) 27223) 25:5" 26.3 4) 26.88) 2a ai eo eOro 
TOTAL GURRENT ASSETS ine pen oe oie chee SSO Shs 4129) |) 4456) | 54 | 5522557228 598 a 684340. Os ees 
Gurrent: Accounts) Payables Won as) Seeee sehieee dase ee aout del 8:9.) 59:63) V.03) 11-2)| 2145) WOd7 a2 oe eS -ONielGee 
Be amleplVOATS ytd ee rca <tiiete Bae Betas Cn cieLe ein Ag Sele ocean 3.6 St: Dist 2.2 2a 1Gcl 220) 1.9 272 4.4 6.4 
Ocerued taxes: Payable’. nals «sb sicies dita s ade cei ball 1) Teal occu O20)|) Gs 0)) eGed: Be7 6.0 6.6 6.3 
Governinent ACcOounEUNGE). .. nm cies cae cite aes seenaere = = = = a Py a2, no Ry aul ‘ll 
Accrued Interest and Dividends Payable............... 3 3 4 3) i, 3 5 8 6 6 NZ, 
INET WORKING ICAPIDAT( © bin toner ree era 25.2 | 24.0) 28.4] 29.1] 34.6| 35.6| 36.7 | 40.1] 41.8] 48.8) 48.9 
Refundable Portion of Excess Profits Tax............... - - & 1.4 DA a2 BE, 3 
Plant, Property and Equipment (Net) ................) 14.1] 14.1] 14.0] 18.7] 18.3] 12.8] 13.0} 11.9] 12.8] 16.0] 18.9 
Investment in Other Companies (Net)® ............... 6.4 hele ToL 6.3 SOU aol 8.0 8.1 | 12.2-) 12:9 9.9 
Miscellaneous Assets less Miscellaneous Liabilities® ..... 1.0 1.0 QI Hi 8 AS) 1.4 mS) 1.0 1.0 4 
MOCAT Re 2. Poe Sees eae. Cee 46.7| 46.8| 50.4] 49.8] 54.6] 57.9| 60.5] 63.4] 71.0} 76.4] 81.2 
CAPITAL AND SURPLUS ‘ 
IBaindece Denton ar te Ue Me Teen. eee eer: mene. ered 126 1.4 2 1.0 8 af 2 oO 6.0 6.9 6.4 
Loans from Parent and Other Companies (Net).........] 3.0 2.6 2.9 PS B43 3.8 3.8 4.4 4.0 4.6 6.5 
referred Stock Outstanding... § cc bes 4 sees ae aerey 131) |) ISA AS) LS 3.05) 129.) 13 Dee ae See elec me kOe 
CommonistociksOltstanding: ee eer 2 acu eee ee L708 LEON E70: AGO |) 26 1G |e 16 Sule eG Oe) Ooms Onan eeliconc) 
Earned Surplus and Surplus Reserves()................ 12.0), 12:77) 16.2:| 16:7) -20.8))) 28.8 1), 2675) |29.5 | 632.62) e3Gs7a mao 
(LOA e Ae eee Se ee 46.7 | 46.8} 50.4| 49.8] 54.6] 57.9| 60.5] 63.4] 71.0] 76.4] 81.2 


Norte: for footnotes see page 211. 
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VII—FINANCIAL STATISTICS : 32 RETAIL TRADE & SERVICE COMPANIES* 


Millions of Dollars” 


Bank of Canada 


PROFIT STATISTICS : SUMMARY STATEMENT 


FiscAL YEAR NEAREST TO CALENDAR YEAR 


Net Operating Profit (Before Depreciation) 
Depreciation®) 


Investment and Other Non-Operating Income (Net) 
Bond Interest (incl. Exchange & Amortization of Discount) 


Net Profit before Income & E. P. Tax Provision“ 
. Tax Provision (ex. Refundable Portion). . 


Income & E. P 


Net Income to Stockholders”) 


eC 


Forced Saving (Refundable Portion of Excess Profits Tax) 


Net Income Paid Out in Cash Dividends...... 


NET SOURCE OF FUNDS 


Net Income to Stockholders (incl. Refundable EPT) 


Cash Dividends 


Undistributed Profits (incl. Refundable EPT) 
Depreciation Charges 


Oe) 10 Gee ere 6 064 0 ONS CSC e110) @ 0/16) 6 0 10 16: '¢ 


Other Non-cash Charges against Current Income® “, . 


TotTaL Funps FRoM CURRENT INCOME 
Issue of Common Stock 


a 0) 'e:)p) 6.(6, = si eiseis («. (616, € she) 6: 6 e.9- 


TOTAL NET SOURCES OF FUNDS 


NET USE OF FUNDS 
Investment in Plant, Property and Equipment. 
Investment in Inventories 
Investment in Other Companies 
Investment in Refundable Excess Profits Tax 
Redemptionvonpunded: Debte.n.. aan vs vcaene + 
Redemption of Preferred Stock 
Increase in Misc. Assets (less Misc. Liabilities). 


Clint eptentele a b0 Rls 1a) B18) 8 


Sus-TOTAL 


Cae OC mC CC Loar nM Si uae Ie ar 


Increase in Working Capital ex. Inventories ........... 


TOTAL NET USES OF FUNDS 


NET WORKING CAPITAL AND OTHER ASSETS 


Cash 


ToTraL CURRENT ASSETS 
Current Accounts Payable 
Bank Loans 
Accrued Taxes Payable 
Government Account (Net) 
Accrued Interest and Dividends Payable 


SS) vie) Su shiele) 0) Si 8,6 /6 
erie wife eer (s\(a:fe wine: wie, wie, ©) ajehisi © S ‘el si a mile 0.0/2) giles 
a T8, 8.6) a) s) elie # wl elie ie em a sie) wie 
ia)ey wh wy ca ewes) sl celta ae) Sle? ea. 
eee eee 


NET WORKING CAPITAL 


Refundable Portion of Excess Profits Tax........... 


Plant, Property and Equipment (Net) 
Investment in Other Companies (Net) ® 


Miscellaneous Assets less Miscellaneous Liabilities 


CAPITAL AND SURPLUS 
Funded Debt! 
Loans from Parent and Other Companies (Net) 
Preferred Stock Outstanding 
Common Stock Outstanding 
Earned Surplus and Surplus Reserves@)) 


Note: for footnotes see page 211. 


1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 
Pitt 10.9] 10.6| 12.3] 14.6] 17.8] 22.1] 24.5] 26.1] 29.2! 32.8] 31.4 
Abie y SOMO aa a6) 3.81. 3.8). -8:7 )..3.41  B.4eae 4 
pate SMMeTMO RS (ucSls MSN Olt Caceteed ay egibwrdte 
yoke hs oo iclh Uyh fed boa Reg AMER: We mem OES LL Ae ns 18 a 
ae 6.4| 6.4] 7.9] 10.0] 13.0] 17.4] 20.1] 22.1] 25.5] 29.4] 28.3 
UH Oeoie 10 ale 6aiv1od |) 12.4018 118.8 14/2 | 19;t 
‘eos Me: 5.2| '5.2|) 6.0| 5.6| 6.7] 7.3| 7:71 9.0] 9.91152) 16.2 
is if is im oa 2 emeily a0 |) 98.6 nate 
A RNY ea ad 8.8 Wied ch | OB TY Actes O4.Ok 9B el Bo0 
LE ae i o'6)| Formie $6) 2.41 3.4} lool |) 7) vee bie lig9)). (gia 
SOURCE AND USE OF FUNDS®) 
et 5.219 5.21560 |:, 8.667) 7.8) ZF bh O01 9.0) 152: 16.2 
ee 26i| Loe 321-6 13.3 2 3.624.048. AO eh BLO 
TE OEE 2.6) “Seeley Si7 hes | eae | WooleRe 
Oat on | S11 Shi Sti B:7:). BSB 1 1 BF [4 Sad is purse alo 
erg) GT ea) Mae a eee 3 3 3) tines 
Ak ASE 5.9 BAN 6e | 6.2.) era? 7.81 7617.01 08.7 112.9} 19.2 
cat a ar ee * a ce VE lee) iayhGe7iN pals 
SERS be 6.2| 5.4| 64] 62) 7.4| 7.8| 7.6| 7.8) 9.6| 19.6| 12.2 
ee B91 S01 oz 8-04.) B61 ais (bee Tec ars 1)-4'9 Pe (es7i tad 
ye hl aa COIS OT SB Aline Bila uc 1s OB pty: Me TOLD Nae 
Mee 4 isi We 2 THIN eDile O:Wiwamnes Dwg BL) og 
Pera |, : = K = = BPA «2.0 bwi9.6 I hedtibass 
Oise LDN Aan DES 1) BB i 5B ke eh. iy 1GSIP ON 1 SS Ob OTSA ses 
Len Po On sc i ee Be VN Ne eile iewa ida 
oh teed Cate) degen bel mame Ohh hat 5 
Ee aah ASSL T8 4) OL 21.9} 8.0 44 1 Bieo | 26.4 | oe 
1 SNE 001% 2.0.1 oS Sion S9 tl 217 bas Sci se See 
Aeey 2 6.2| 5.4| 6.4| 62] 7.4] 7.8| 7.6] 7.8| 9.6| 19.6] 12.2 
YEAR-END BALANCE SHEET 
A RAT ot 7 al sero. 9.5) Al3) 10.6) 112) .13.51011.0) 16-7) 126 
phn eer 4 SO Obey O16 2.9 |, CS.7:W N27 dd.6 11s ey emeliinges 
Lea Ae 11,6) 12:71 128 | 23.1.| 10.9). 8.91 o-z.4ale e796: ore 12) 19.4 
te 17.2| 17.1] 19.7| 22.3] 27.7| 27.4| 26.5| 24.3] 26.0| 36.1| 40.3 
Bees tl 38.3| 39.9] 43.2] 47.8] 52.5| 54.6| 56.7| 57.2| 57.9| 71.5| 82.8 
Lea 11.0] 10.7] 11.5] 13.5| 14.2| 13.8| 14.0] 14.0] 15.1] 20.2| 24.1 
eae a GE WAIL LS) 27s bv Bh 7) eae) 8 lac aia 
dda ke Slee GY 621 AT) COR ly 7:51 Behl Sith 10.4 | OMG 
Pee ISO Tab) a3 fest Bk ee. LUND aha owita Globo ht 
Le Te ce 22.1| 24.6] 26.2] 26.0] 26.8] 30.4] 32.7] 33.0] 32.3] 39.8] 47.3 
x is bs s ‘SWS OO 7.8 | 6.24) 60 
Meare 74.9| 72.8| 72.3| 72.4] 74.2| 72.2| 71.1] 71.9| 72.4| 75.3] 82.5 
6 Mae BAER B41) BO) 0 OAS aaa aes: need’ | saz le 
5 Wa 10:74 10.0292) 9°29 0.6), 6.11 19.0 1Y 82 10.4 ones 
ad hye X 114.2 | 113.9 | 113.2 | 112.6 | 115.6 |117.3 | 120.0 | 122.6 | 126.5 | 135.1 | 150.1 
eres 35.5| 33.4| 34.8] 32.2| 32.7] 31.1] 29.8| 28.2] 25.6] 18.1] 26.6 
Ey ener TANT PB 7.8 |. 7B CRON B oar Be 7. Tee 
ae 25.5| 23.4] 20.1] 20.1] 19.5] 19.2] 19.4] 19.7| 19.1] 19.0| 17.8 
be) NSE, 29.31 30.4] 30.7] 30.7| 31.7| 32.5| 32.0] 31.9| 32.8] 39.6] 39.7 
FW ed 16.5| 19.2] 20.1] 22.1| 24.1| 27.0| 31.4] 35.5| 41.8] 51.3] 59.8 
Fh pee tee 114.2 | 113.9 | 113.2 | 112.6 |115.6 | 117.3 | 120.0 | 122.6 | 126.5 |135.1 | 150.1 


225 DECEMBER 1948 
VII—FINANCIAL STATISTICS : 23 ELECTRICAL UTILITY COMPANIES* 
Bank of Canada 
Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1989 | 1940 | 1941 | 1942 | 1948 | 1944 1946 
Net Operating Profit (Before Depreciation) ........... 43.9| 42.2} 50.38] 56.1| 65.4] 63.7] 59.2) 61.1] 60.9} 57.1 
Dlenrecia tion @) 6 sk a ame eG ee br. oceans Bee 10.8} 10.1) 12.5) 18.8] 14.8) 15.9 |:16.1 | 16.0 | 16.4) 15.3 
Investment and Other Non-Operating Income (Net)..... 1B) 16] WG deeb ity eS iS hd ee tel Goer 
Bond Interest (incl. Exchange & Amortization of Discount) 18:93) | 1724 | 18225) eH ATG 7251629) | 16238 |b 4a elanoe 
Net Profit before Income & E. P. Tax Provision ....... 16-25) 916235) 215255. 25.6) 193422") 32:45 B2810n SOL Onl oleae dao 
Income & E. P. Tax Provision (ex. Refundable Portion)... ow Bae TQ) S144 18.0 16.2 1275) 1.3 ea 
Net Income to Stockholders ...................... 13.0} 13.0] 13.3] 14.2] 16.1] 16.2] 15.3] 15.6} 17.5] 19.0 
Forced Saving (Refundable Portion of Excess Profits Tax) - - - - 1.3 1.8 9 1.4 2 = 
Net Income Paid Out in Cash Dividends............... 120 1125 | L293) | Oka 10s 1 On ALS Sie se |meiteee 
Undistributed Income (ex. Forced Saving) ............ 9 iL e9} 4 Def 4.4 on 225 We 4.0| 2.5 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
Net Income to Stockholders (incl. Refundable EPT)..... 1325)|e18203) e130 16.27) Sesh oO ale igeonl el OO) 
Cash Dividendsy ly bag he. (8. 3.5 Paying fe ee Ce ER O63) P12 Se ee LL3O)) 11.9 | 12 suidlsronieecine 
Undistributed Profits (incl. Refundable EPT)........... 2.9 9 125 Be2| 324) Weise, |eaecaleeD 
WePreciauion, Carees Meee 6G vcs ot Hes ee aS oes eee 9.9] 10.3} 10.1 15.9} 16.1] 16.0} 16.4} 15.3 
Other Non-cash Charges against Current Income®) .... 9 8 6 5) 5 6 8 att 
ToTaL FUNDS FROM CURRENT INCOME......... 1S sal 20)) 122 21.6} 20.0} 19.9} 21.4] 18.5 
Issue of{Gomimon: Stock. 25 croc eee Roe eae ee 4.7 8 2 - it & 2 By 
TOTAL NET SOURCES OF FUNDS........ 18.4] 12.8] 12.4 21.6 | 19.9) 19.7 | 21.6] 13.3 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... twa O64 78 4.4 7.9} 10.8] 28.7 | 34.8 
Investinentunm  lnventones. .). eek cance eee ee A) aL 2 sil 4 1.0 2.0 4.7 
investment in Other:@ompanies.. 4. 1 sie ee IZ) aca Oss 1.6 4 Oo sit m9) 
Investment in Refundable Excess Profits Tax........... - - _ 1.8 9 1.4 2 = 
Redemption Ghrundea Decay ieee ree 5.5 2.6 Ath ita es Dea 2.2 6.5 | 16.3 
Redemption of Preferred Stock.... 00... 0055500 0b nese 3 o| 3 - on = 5 | 29.8 
Increase in Misc. Assets (less Misc. Liabilities).......... PSule oe 115) off A 12 1.8 4.6 
SUBTOTAL sts. fis Heat era ch tthe see 19 45) 21753) S827 16.5) 4.93) 91270) |) a4 5 
Increase in Working Capital ex. Inventories® ........... ION 4a | eae 5.1 5.0)| ea7evele O:Sileiaes 
TOTAL NET USES OF FUNDS............ 18.4 | 12.8} 12.4 21.6 | 19.9 | 19.7] 21.6] 13.3 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
GAS a ren os Bint wee UAUPAE wot LE. Rena bee es eee 14.6) 10.1) 18:8) 25:8 | 26.4] 24.8) 25.8] 24.2 | 22:8) 28:01) 38.2 
Marketable SeCuritiess ©7246 41. dood | Ae eta ee 3.4 3.5 3.0 Ss C8 | 140) 19.5 247s e3S.Gule 24 Omi 
@urrenteaccounts: Receivables... .anans cece ha ene Chet 7.8 8.3 9.3} 10.2] 10.4 9.6 9.0.) 10:2) °10.05)) 114: 
Government Account (Net)is: a. 4. as cece eee ee - ~ - - - - - - = 6 1.0 
TVventonies Ohi siea net reacsorstodievirnive Gate he Oreo 5.9 Iayeged | ey-(0) |) Gs TES: |) (EAL Ge S250 dea oe 
DOTA: CURRENTIASSETS: 15 4a. a eee ee 81.6} 27.2} 30.6] 44.9] 51.2} 56.4] 62.0] 65.4] 80.1] 74.7] 97.9 
Gurrenteaccounts Payable. 4A. .2): en. s-k ee eee oe 6.1 5.6 6.4 $.6)) ION 12251) Taco) aS et 4S ee elena 
BAD AELOANS <r hele ki— set 8 cee Oo tol Pt ce Sede 9 Mere 9 4 4 6 8 2 a 6 6 
cemiea laxee-Lavable ys. 1tn sce < Aimwa + pinks sien vex wl 4.1 AB S290 7.8.|) 9:61). 90), 38.8 opal 9.8 | 10.0 9.5 
Accrued Interest and Dividends Payable............... 6.0 5.9 6.4 6.4 6.2 6.4} 6.2 6. Til 5.2 6.2 
NETAWORKING GAPITAT.. A. set eee oe 14.5] 9.7] 13.0] 21.8} 24.0| 27.9] 33.5] 39.8] 48.6] 43.8] 64.1 
Refundable Portion of Excess Profits Tax............... - - - — = ibe} 3.2 3.9 lis" 5.4 5.4 
Plant, Property and Equipment (Net) ................ 627.5 | 624.7 |620.4 | 615.2 | 610.1 | 601.9 | 590.3 | 581.9 | 576.1 | 583.1 | 604.1 
Investment in Other Companies (Net)® ............... 32.2)| (S00) | 44029) 34.9) 31.2) | 81.61) 30.3:), 30:8) | SO Siu esis 
Miscellaneous Assets less Miscellaneous Liabilities® ..... 44.7| 39.6 | 45.4| 42.38] 41.1] 40.1] 39.0] 37.4] 41.1] 42.7] 42.3 
OTA Ass es ea eo eee ee Oe ee 718.9 | 709.1 | 719.7 | 714.2 | 706.4 | 702.8 | 696.3 | 693.8 | 702.1 | 706.1 | 747. 
CAPITAL AND SURPLUS 
HUNGed AED teh sae. 5 Ae kk. Lig tate Ol) Me Ap eee pe ee 391.3 | 390.1 | 396.1 | 390.6 | 379.2 | 370.8 | 360.5 | 355.3 | 363.7 | 360.9 | 379.0 
Loans from Parent and Other Companies (Net)......... 8] 3.4 1.8 ES) 24) 2.3 2.1 2.6 19 Bahk iD 
Preterred Stock Outstanding. «sie... 6 ae sein. oe ee .q-+- 49.41 49.7) 53.5 52.81 52.8| 52.8] 52.8) 52.8| 52.8] 58:3] 82.4 
Common Stoel Oiltstandine ys, 4.5 422) eho Eee 241.0 | 235.7 | 235.9 | 234.7 | 234.3 | 234.3 | 234.3 | 234.2 | 233.9 | 234.1 | 233.9 
Earned Surplus and Surplus Reserves(@))................ 38.0 | 37.0} 36.0| 35.6| 37.7] 42.6| 46.6| 48.9} 50.0} 54:1] 51.6 
EOTAL SG 57 7.0 02) EEO OE ES bee 718.9 | 709.1 | 719.7 | 714.2 | 706.4 | 702.8 | 696.3 | 693.8 | 702.1 | 706.1 | 747.4 


Norte: for footnotes see page 211. 
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VIII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION ” Res- Department} Employ- | Aggregate 
identia Store Sales | ment Payrolls 
Cc 1 Con- Car Index of Index | Index 
, News- entral | struction | Loadings Value (3) (3) 
Gold Nickel Steel print Electric | Contracts | ; is 
ay Stations | Awarded Roepe | Unadjusted| Unadjusted 
ee | ee ee See ee at daruste 


Thousands | Thousands | Thousands | Thousands Millions Millions 


| Fine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs] of Dollars Thousands | 1935.30=100 


ee a eee a | ees | ea | a a ne |e | eR | ee 
Annual Totals“ | | 


| 3,044 15 380 1,919 | 12,296 29 2,180 93.1 57.2 | ~ 
1937 | 4,096 112 1,571 3,648 | 17,934 56 2,634 103.8 74.6 - 
1946 | 2,833 96 2,335 4,148 | 31,063 213 3,690 218.0 113.5 | 142.4 
1947 | 3,070 119 2,945 4,447 | 37,376 197 3,957 251.4 123.0 17236 
12 Months Ending | * * 
Nov. 1948 | 3,416 127 by all 4,584 | 40,638 369 4,066 280.3 12800) 197.4 
Monthly 
1947—May | 269.0 9.9 244.1 384.5 3,154 22.0 345 238.4 117.6 163.7 
June [| 269.2 9.9 238.3 300.0 3,017 23.6 332 218.3 120.8 | 168.5 
July 261.5 9.8 232.3 379.7 3,048 17.9 343 245.5 124.1 173.8 
Aug. 261.0 10.0 233.8 317.9 3,060 25.3 331 250.7 126.4. Ch S.6 
Sept. 247.7 7.6 234.2 366.1 3,073 22.5 352 282.3 126.5 | 180.3 
Oct. | 258.8 11.5 256.5 396.3 3,290 Lee 388 245.2 127.6 184.9 
Nov. | 252.2 9.9 255.4 364.5 3,220 20.2 396 310.6 129.5 189.7 
1948—May | 2S iL 11.4 289.6 388.5 3,459 51.8 325 278.9 122+1 188.0 
June | 290.0 10.4 259.4 382.9 3,337 40.9 342 259.1 125.9 | 195.4 
July | 296.2 10.4 244.9 391.5 3,361 38.3 337 267.0 129.7 | 203.5 
Aug. | 305.4 9.0 263.1 389.1 3,414 44.5 344 285.8 1S1.6° 1 207.2 
Sept. | 294.9 9.8 257.9 376.1 3,369 34.1 378 298.8 P22 b 2OOss 
Oce,, 1. -306;9 10.3 281.9 399.8 3,544 ARR 388 312.4 133.1 21dul 
Nov. | 278.0 397.3 3,392 29.8 370 330.9 133.3 217.8 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading eter First of month figures. 


(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Oct. 1948, 


IX—FARM PRICES OF AGRICULTURAL PRODUCTS* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
| jen oa lh INES: N.B. QUE. ONT. Man. SASK. ALTA. Is (C. CANADA 
Annual Average 
1935 | 81.4 92.6 80.8 90.1 93.2 85.6 83.1 84.3 92.7 88.0 
1939 | 104.6 107.6 111.4 100.4 99.2 85.6 79.9 84.9 98.8 91.8 
1945 196.7 1 AL8OiS 195280 1179.5). 174.1 | 181.2 |) 181-69). 186.6} 182.7 180.7 
1946 | 194.2 1904 207.7 196.8 187.4 192.1 190.8 197.0 198.4 192.5 
1947 | 180.3 185.1 1TOOGS 2129, PP QOLF |. 20752 198.8 | 207.9 206.1 203.7 
Monthly 
1947—July | 179.9 185.7 197.2 209.7 202.1 205.7 198.5 | 208.6 209.8 203.4 
Aug. |} 211.0 196.0 | 215.8 212.9 205.3 207.1 198.7 206% 10 210.0 205.7 
Sept. | 196.6 186.0 | 211.0 | 220.9 208.3 209.8 | 200.7 212.4 | 212.2 208.8 
Oct. | 183.3 186.9 206.6 222,07 17209 9 209.9 200.4 209.8 213.0 208.6 
Nov. | 194.9 191.3 223.3 223.2 213.2 219.5 201.9 Aut 2 214.1 211.8 
Dec. | 211.6 199.3 227.4.}| 229.9 224.4 221.5 205.4 | 218.8 | 216.2 217.9 
1948—Jan. |} 231.6 204.1 239.7 250.4 | 241.3 234.9 213.8 | 227.0 | 222.3 231.6 
Feb. | 229.4 | 203.6 | 243.4 257.6 241.6 230.2 2118.0 225:7 219.2 231.4 
Mar. | 233.8 | 207.8 | 242.2 256.4 240.1 229.5 213.0 | 226.4 218.4 231.2 
Apr. | 240.1 210.1 251.2 256.4 242.5 232.4 215.1 229.3 224.9 Zoa,4 
May 279.1 216.1 266.4 | 262.1 246.6 238.1 218.3 233.3 226.9 238.5 
June | 303.2 224.5 288.7 265.6 266.2 243.3 222.5 240.2 Da2.0 248.5 
July | 288.3 233.1 314.1 270.6 | 264.9 244.9 222.8 | 242.6 242.5 250.4 
Aug. | 258.2 232.3 267 .2 273.7 279.2 246.3 225.3 249.1 249.1 255.8 
Sept. | 204.3 216.1 225.4 270.0 273.9 249.1 225.5 252.7 248.9 7 As | 
Oct. 1 195.8 | 207.3 222.3 201.2 272.0 246.8 | 223.8 249.2 250.6 251.1 


———— EE ar aaEnieai are 

* Prices received by farmers omitting storage, transportation, processing and handling charges, but including subsidies, bonuses and premiums which can_ be 
attributed to specific products. Flax prices include the final payment of 50 cents per bushel made on deliveries during the 1947-48 crop year and wheat prices 
include the 20 cent retroactive payment made on wheat deliveries to the Canadian Wheat Board during the crop years 1945-46, 1946-47 and up to April 1, 1948. 
The series is subject to revision as more complete data become available. 
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X—WHOLESALE PRICES 
Index 1935-39 = 100 
CANADA U.K. 

Dominion Bureau of Statistics™ Board of Trade) 
Pee nen ar Foods ore Total Foods Total 

FOURS hin aes 
1929 140.8 | 1384.9 | 183.0 | 122.2 | 124.0 120.7 | 115.0 
1932 65.51 76.11 81.8} 91°77 86.5 92.2| 86.2 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 
1946 171.0 | 151.5 | 143.0 | 129.8 | 141.0 166.2 | 176.4 
1947 183.5 | 180.6 | 162.7 | 154.2 | 167.3 173.1 | 193.1 

Monthly 

1947—Aug. | 185.0 | 184.2 | 161.8 | 154.0 | 169.7 175.5 | 195.3 
Sept. | 188.1 | 184.8 | 171.5 | 162.0 | 173.8 173.0 | 196.6 
Oct. | 187.5 | 192.1 | 176.3 | 167.7 | 180.7 175.7 | 200.7 
Nov. | 192.8 | 197.1 | 1838.1 | 172.7 | 184.8 179.4 | 204.1 
Dec. | 200.1 | 200.8 | 185.6 | 173.5 | 186.1 180.4 | 204.9 
1948-Jan. | 212.3 | 205.1 | 195.1 | 179.4 190.5 182.9 | 213.6 
Feb. | 210.1 | 203.6 | 195.5 | 180.3 | 191.1 190.1 | 218.2 
Mar. | 211.0 | 203.7 | 195.6 | 179.6 | 190.5 189.8 | 218.7 
Apr. | 215.7 | 207.5 | 198.0 | 180.6 | 192.6 191.4 | 220.8 
May | 222.0 | 210.9 | 199.7 | 180.6 | 194.6 191.5 | 222.0 
June | 232.7 | 215.6 | 205.7 | 180.8 | 197.0 193.7 | 223.8 
July | 233.7 | 214.0 | 205.3 | 182.0] 197.1| | 193.2 | 223.4 
Aug. | 232.2 | 224.9 | 206.9 | 188.2 | 204.7 192.2 | 222.7 
Sept. | 230.2 | 225.0 | 206.6 | 189.0 205.2 190.1 | 221.6 
Oct. | 226.7 | 226.7 | 207.0 | 189.0 | 206.5 189.1 | 221.3 
Nov. | 226.5 | 227.5 | 206.9 | 189.1 | 207.1 189.8 | 222.1 
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U.S.A. 
Bureau of Labor Statistics®) 


Manu- 


Foods | factures 


F Raw 
Products | Materials Total 


118.2 

80.4 
107.1 
150.0 
188.5 


190.7 
195.3 
196.6 
198.0 
202.5 


205.6 
199.6 
200.2 
202.0 
203.3 
206.2 
209.2 
210.2 
209.3 
205.0 
203.3 


127.0 

tales 
110.4 
175.1 
215.4 


217.4 
222.5 
228.1 
228.5 
237.0 


239.5 
227.7 
227.5 
228.5 
231.2 
237.8 
240.0 
237.0 
235.7 
230.5 
228.1 


126.3 

ities 
108.1 
164.9 
213.2 


217.8 
226.5 
224.7 
224.9 
225.5 


227.4 
218.0 
21977 
223.4 
224.3 
229.3 
238.1 
239.6 
236.5 
225.3 
220.4 


114.1 

84.9 
105.3 
139°9 
176.1 


178.6 
183.3 
182.6 
184.1 
187.1 


190.6 
186.6 
188.2 
190.3 
191.4 
192.8 
196.4 
198.8 
a pene, 
193.5 
LOL, 


1) Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926= 100. 
2) Adjusted to 1935-39 = 100 from base 1913 =100 in 1929 and from base 1930=100 thereafter. 


(3) Adjusted to 1935-39 = 100 from base 1926 = 100. 


An independent series with different weighting and different prices ens those included in the ‘ 


is not entirely comparable with the U.S.A. ‘‘Farm Products Index’ 


XI—COST OF LIVING* 


Index 1935-39 = 100 
Fuel and 


Food Lighting Clothing Rent 
Weighting 31 6 12 19 
Average of Months 

134.7 112.6 134.8 119.7 

1932 85.7: 106.8 100.6 109.7 
1937 103.2 98.9 101.4 99.7 
1946 140.4 107.4 126.3 1127 
1947 159.5 115.9 143.9 116.7 
1948 195.5 124.8 174.4 120.7 

Firat of Month 

1947—July 159.8 1 We 143.2 117.8 
Aug. 160.6 118.6 145.5 117.8 
Sept. 165.3 12 152.0 LUZ 
Oct. 171.3 121.9 154.2 119.9 
Nov. 173.6 122.6 157.0 119.9 
Dec. 178.7 120.3 159.3 119.9 
1948—Jan. 182.2 120.4 161.2 119.9 
Feb. 186.1 126.1 165.1 119.9 
Mar. 185.9 IPARO) 169.9 119.9 
Apr. 186.8 121.3 172.9 119.9 
May 191.2 1224 173.6 120.9 
June 193.9 124.3 174.8 120.9 
July 201.3 124.5 175.4 120.9 
Aug. 202.6 127.7 175.9 120.9 
Sept. 203.9 128.5 179.9 121.0 
et. 205.4 128.8 181.0 121.0 
Nov. 204.7 129.0 TSI 121.0 
Dec. 202.0 129.1 181. Take 


Dominion Bureau of Statistics 


‘Total Index’’. Prices include subsidies. The series 


Home 
Furnishings | Miscellaneous 
and Services 


ee led 


9 23 
105.0 
100.4 
101.5 100.1 
124.5 112.6 
141.6 t1¢,0 
162.6 123.4 
142.5 117.2 
143.7 TLE 
147.4 117.5 
149.9 117.6 
151.4 118.2 
154.9 119.8 
158.4 122.6 
159.9 122.8 
161.2 122.8 
161.9 122.9 
161.9 122.9 
162.0 122.7 
162.8 123.1 
161.4 123.4 
164.2 124.4 
165.1 124.4 
166.0 124.6 
166.2 124.6 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 
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XII—EXPORTS AND IMPORTS BY COUNTRIES 


Compiled from ‘‘Trade of Canada”, Dominion Bureau of Statistics 


MERCHANDISE EXPORTSt 


Millions of Dollars 


TOTAL EXPORTS (EXCLUDING GOLD) TO geen 
Non- 
Uske UNION OTHER WESTERN RAL NETARY 
usa. | ux. [Demimo| oor) | singe | Ene | cao | ones | ain | aca 
1) AFRICA (2) aay pension (4) Countries yeti 
Calendar Years LIS aL 
901 632 82 68 EDD 304 97 183 2,379 96 
z pet 1,057 755 123 67 169 310 134 180 2,796 99 
-Mths. ending 
ae ee 1,474 730 96 sl 103 301 123 157 3,065 jw 
onthly 
1947—July 83.9 71.0 10.1 5.0 15.6 28.9 9.9 14.1 238.5 10.1 
Aug. 83.7 64.1 8.6 3.2 19.1 23.0 9.0 11.4 222.1 7.5 
Sept. 89.2 56.3 8.9 4.9 14.2 20.8 | Be -Py'G tel 220.2 8.4 
Oct. 104.3 66.8 10.3 5.2 15.9 26.1 9.2 15.4 253.1 9.2 
Nov. 94.6 61.6 13.6 5.1 io 24.7 14.7 17.8 247.6 7.2 
Dec. 107.8 61.6 9.7 3.4 13.9 33.9 12.4 1BGé 258.0 11.0 
1948—Jan. 106.8 rales: 10.3 4.2 5.9 24.3 8.0 14.3 245.2 9.6 
Feb. 96.4 61.5 5.6 3.2 rani 22.0 9.7 12.3 217.8 8.9 
Mar. 114.0 61.8 8.1 4.4 5.4 17.4 9.0 ne te 231.3 8.7 
Apr. 111.4 53.5 6.9 8.0 7.9 16.3 9.1 9.5 222.5 9.5 
May 116.3 86.4 9.6 7.8 9.3 30.0 13.5 15.9 288.7 8.8 
June iG bee: DO.4 8.1 7.0 10.8 22.9 11,2 9.9 237.9 9.6 
July 120.9 54.9 TA 6.6 8.0 B22 11.4 10.2 251.6 10.8 
Aug. 115.7 51.6 ea oth 6.6 18.4 7.0 10.7 225.7 OF 
Sept. 164.2 50.9 7.4 8.2 6.1 26.7 1 15.5 290.2 11.9 
Oct 148.3 61.3 8.9 8.6 7.6 38.7 11.4 15.2 299.6 9.6 
Nov. 160.8 58.6 dae 10.5 14.4 19.0 9.0 16.6 295.9 9.1 
Millions of Dollars MERCHANDISE IMPORTS* 
TOTAL IMPORTS (EXCLUDING GOLD) FROM 
pare 
ee | are ie AT RINSE ed Aue gL SN Siar hea Mie aU] tan 
CIES SouTH CounTRIES | COLONIES SouTH Countries 
a (1) AFRICA (2) (3) AMERICA (4) 
Calendar Years | 
1946 139 58 8 65 40 126 24 610 
1947 186 72 ot 81 64 159 29 325 
12-Mths, ending 
Oct. 1948 283 104 + 83 67 215 34 5043 
Monthly 
1947—July Lh 9.3 A pets 5.0 13.2 4.6 22.0 
Aug. 14.6 4.6 a 6.9 5.0 14.7 2.8 25.6 
Sept. 15.3 4.3 9) 3.7 4.4 14.2 2.5 20.7 
Oct, 18.1 6.6 af 8.1 5.8 21.3 3.2 8.1 
Nov. ae Det 8 8.3 6.4 14.2 1.5 26.0 
Dec. 19.4 8.1 A 6.1 4.1 BE 1.8 75.8 
1948—Jan. : 21.5 4.8 2 7.0 3.7 15.5 3.2 48.8 
Feb. | : 17.8 3.4 2 4.0 4.0 14.1 Apye 44.7 
Mar. | : 21.6 5.6 3 4.8 5.3 19.1 2.0 43.0 
Apr. | F 24.5 9.1 A 5.2 5.0 20.1 2.8 5.4 
May : 27.4 Li2 es iB Be @) 7.0 18.6 4.5 72.5 
June ‘ 26.0 10.6 3 10.9 5.9 20.4 3.9 14.6 
July : 29.3 10.5 2 5.9 5.1 21.8 3.2 37.3 
Aug. , 24.6 Lh A 5.8 5.0 20.4 2.9 29.0 
Sept. : 24.0 9.4 2 vie) rie 18.6 2.6 80.5 
ets : 29.2 13.8 2 (PS, 8.5 20.5 3.4 65.8 
Nee aa ee ee ee ee ee Ee 
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+ Includes exports of foreign produce. In the case of wheat, export figures 
are based on Board of Grain Commissioners rather than Customs data. 

* Imports from the United Kingdom do not include articles imported for 
the use of the armed forces of the United Kingdom. In the years 1946 and 
1947 articles admitted free under Order in Council (9213) and the item 
“Canadian Goods Returned” (9195) are excluded. 


~ a 
no 
Vevey 


Excludes Newfoundland. 


Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 
Ceylon and Iraq. Egypt is included in All Other. 


Excludes Spain, but includes Greece, Turkey, and British Sudan. 
Includes Newfoundland, Egypt, Spain and Palestine. 


ait INDEX 


STATISTICAL SUMMARY 


BANK OF CANADA 


1949 


Dc 


INDEX 1949 


M indicates every issue. 


INDEX 1949 


Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


A 


AGRICULTURE 
Animal Products: U.S. direct investment in Canada . 
Cattle & Meats: revenue freight loaded: volume 
Dairy Products: manufactured 
production 
Exports: price index . 
value: by commodities 
Farm Operating & Living Costs: index . : 
Farm Products: revenue freight loaded: volume . 
wholesale price index: Canada 
WESTAS 
Fruits & Vegetables: U.S. direct investment in Canada 
Grain & Products: financial statistics 
revenue freight loaded: Ronee 
Grains: acreage & production . 
Imports: price index . 
value: by commodities 
Income: cash: Canada 


U.S.A.: index. 

net & gross 
Livestock: revenue freight leaded: oe 
Loans: chartered banks 
Price Index 
Wheat—see WHEAT 
Wholesale Price Index : 
See also individual commodities or groups 


AIRCRAFT 
Exports: value 


ALUMINUM 
Exports: value 


ANIMAL PRopUCTS 
Imports: value : 
U.S. Direct Investment in fC anada 
Wholesale Price Index ; 
See also CATTLE & MEATS and ieee 


ASBESTOS 
Exports: value 
Production: value & wolhine 


B 


BALANCE OF PAYMENTS 
Estimates 
Merchandise Trade Batuee 
Tourist Account Balance . 


BANK DEposItTs 
Bank of Canada & Chartered Banks 
Total: U.S.A. 
See also CHARTERED Binge 


Bank Loans—See CHARTERED BANKS and LOANS & INVESTMENTS 


TABLES CHARTS 


98 

69 

154 . : 3 sd BX 

154 . ; : 1 ee 

150 

17, 51, 89, 107, 189, 205 

68, 102 . : 5 Of 

Gor; : : 5 oy 

M.S : ; » JES 

Ni ; : « bf, 122, 13S IS Specs 
98 

79, 168, 187 

69 

30, 103, 135 

150 

35, 71, 119, 155, 221 

18, 50, 68, 118,153, 13, 50, 193 


177 

: 54 

68 

69 

Met) ye 3 » TsZ 

HG ORS 5 a) A Oe. 
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18, 52, 90, 108, 140, 206 


17, 51, 89, 107, 189, 205 


35, 71, 119, 155, 221 
98 
11 


18, 52, 90, 108, 140, 206 


26 

63, 64 

M . : ; =. 16, 106,138, 220 
32. ; qo de Be 

M 
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INDEX 1949 


M indicates every issue. 
Unless otherwise stated tables and charts refer to Canada only. 
Tables and charts indexed under the same heading do not necessarily relate to the same intervals or units of time. 


TABLES CHARTS 
BANK OF CANADA 
Assets . ; : 3 ; ; . ; : : ; ; ; ; 7 M 
Deposits : : : : 4 : : : ; : : : ‘ 
Foreign Exchange. . : : : : : : : : ; . M 
Investments ; 
See also INDUSTRIAL DEVELOPMENT BAN aad fone & Inveciunnrs 
Liabilities. ; : ‘ 5 : : . ; : ; : , ; M 
Note Circulation : : d : bs : ; : E : i : M 
BaNKs—See BANK OF CANADA, CHARTERED BANKS, and FEDERAL RESERVE 
MEMBER BANKS 
BEVERAGES 
Exports: value. P é : : : : : 2 ; A : : 18, 52, 90, 108, 140, 206 
Financial Statistics . ; é F , ; ; : : : ; : 79, 168, 187, 189 
Imports: value . . : f 5 : : : ; SOG OM Lopaeo 
Personal Expenditure: HARE & percentage ; Ree ba Bee Be, ; : Oe ihe 5 KORY 
Production: index . : : ; ; ; ; : : : é : 131 
Bonp IssuEs 
New Issues and Retirements . E ; : : ‘ ; 5 Bp (OR), Taba, GY! 
Summary of Changes in Currency of Pevmene ; : ; : é ON O2 ell ba 64 
See also GOVERNMENT Bonpbs 
BusINeEss ACTIVITY . : : : ; ‘ : : ‘ ; : ; 5 M . : 4 3 116, 148 
C 
CANADIAN NATIONAL RAILWAYS 
Bonds Outstanding: total gtd. & ungtd. by currency of payment. 0, '6 
Dehcitr,) - . A ; ; : : ; A : 45 
Loans from Govecment » Canada é : ‘ : : : d ‘ 45 
New Issues and Retirements—see Bonp IssuEs 
CapiTAL IssuEs—See Bonp IssuEs 
Car LOADINGS 
Volume i : : 4 ; ; : : : ‘ ; . ; : M 
CasH (CHARTERED BANKS) : OW Wer fee. es ee tl” eee ies ® : A ne LAINE 
CasH INcoME—See FARM INCOME and PERSONAL INCOME 
CasH Ratio (CHARTERED BANKs) . : ; ; ; 3 ; : , rei par : , lOO: 
CATTLE & MEATS 
Exports: value. ; : ; ; ; , ; ; j : 17, 51, 89, 107, 189, 205 
Revenue Freight Loaded: olinne ; é > : F : : : . 69 
CENTRAL ELECTRIC STATIONS—See ELEcTRIC POWER 
CHARTERED BANKS 
Assets . M 
Cash ‘ M 207 
Cash Ratio . ‘ iY 160 
Deposits: annual Rcciecacon 185 
Canadian total . M 2, 56, 74, 92, 109, 159 


207 
Pee rae fed re ees | 


— 
ie) 
Ou 


demand & notice 
foreign : 
inactive notice deposits : 
total 
with Bank of Caaads 
See also BANK DEpositTs 
Investments : 
See also Loans & fore 
Liabilities 


LOST. 


SSS25 


al 
= 


2,26,/4, 92,179 


=< 


M indicates every issue. 
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CHARTERED BANKS—continued 
Loans: annual classification 
call. 
Canadian total 


current 
total 
See also Loans & ee eeeenes 
Note Circulation — see NoTE CIRCULATION 
Security Holdings — see Investments (above) 


CHEMICALS & ALLIED PRODUCTS 
Exports: price index . 
value 
Financial Statistics 
Imports: price index . 
value 
U.S. Direct Investment in Yours 


CLOTHING 
Financial Statistics 
Personal Expenditure: value & PEN ETS 
Production: index 
Retail Price Index: Canada 
WESAAG 
Retail Trade: value 


COAL 
Financial Statistics 
Imports: value 
Production: value & see 
Revenue Freight Loaded: volume . 


COMMERCIAL FAILURES 
Defaulted Liabilities: by provinces 
Number of Failures: by type of business 


COMMUNICATIONS 
Employment: numbers 
Payrolls 
See also TELEPHONES 


CONSTRUCTION 
Commercial Failures ; 
Contracts Awarded: value: eeaeatial : 
Employment: index 
numbers 
Loans: chartered banks 


New Construction: value: private & pubic U. S. A. 


Payrolls 
See also HOUSING 


COPPER 
Exports: value 
Production: value & ee 


CORPORATE FINANCE 
Balance Sheet 
Debt Outstanding: by currency. of Avon 
New Issues: Canada . 
WiScA: 
Retirements : 
Source & Use of Pus 
Taxation 


TABLES CHARTS 

185 

M 

ivi : ; . 2, 56, 74, 92, 124, 142, 
159 

We : : LOLS. 

M, 185 

150 


18, 52, 90, 108, 140, 206 
79, 168, 187, 198 

150 

35, 71, 119, 155, 221 

98 


79, 168, 187 

: ; 165 
131 

M 

12 

81, 132 


79, 168, 187 

36, 72, 120, 156, 222 
26 

69 


44. , . 44 
44 : : . 44 


86 


44 


Sas 


185 . 5 ee Cher Rez 
; 122, 158, 224 
86 


17, 51, 89, 107, 139, 205 
26 


167, 169-172, 188-201 

6 

5, 62, 115, 164 

: : : : 54 
5, 62, 115, 164 

167, 169-172, 188-201 
46, 79, 167, 169-172, 80 
175 188-201 
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TABLES CHARTS 
CORPORATE PROFITs . : : : : ; , i ; : : : : 79, 167, 169-172, . 50 
187-201 
Cost oF LivinG INDEXES 
Component Indexes: Canada . : : : 4 3 : : P : M . : ; . 28, 84, 116, 134, 148, 
151, 216 
WES SAR ae ; ; : : ; ; , P : Ie, ; . a RS EE UE SYA NS le 
158, 224 
Farm Index 5 : 3 , f ‘ : F ; : : : ; 6Sa1025. : ; 67 
COUNTRY GENERAL STORE SALES . . . ; : ? : 5 4 : Sel oo ee : 65 
CrEbiIT BuyING — See DEPARTMENT STORE SALEs: Cash & Credit 
CURRENT LOANS — CHARTERED BANKs: Loans 
D 
Dairy PrRopuctTs 
Cash Income . : : : : : 4 : : : : q . By dd), WARS aley FS EXO), TBE 
Exports: value . : ; : 5 ; : ; % : ; : : 17, 51, 89, 107, 189, 205 
Manufactured: value ; ? : 2 : ; , , 3 , . 154 
volume . } : i P 3 : : : : ! 154 . : 5 ; 154 
Production: value ; : : : é ; : : ; , J ; 154 
volume . : : : : : : ; ; , : ; 154. F : 4 154 
DEPARTMENT STORE SALES 
Cash & Credit . , : : : : } ; ; , ; ; : 2 R i : ; 99 
Index . ) ‘ F 3 5 : : ; 5 é : F , : M 
Value . ’ : : ; , : 9 : : y 3 A , 5 SimisZe, ‘ ; 65, 82 
DeEposit CERTIFICATES 
Amount Outstanding : : ‘ : : : : ; . : : 5, 46, 62, 115, 164 
Net New Issues or Retirements . : : : ; ‘ : 4 ; 5, 62, 115, 164 
Deposits — See BANK Deposits, BANK oF CANADA, and CHARTERED BANKS 
DiIviDENDs — See INTEREST & DIVIDENDS 
E 
EARNINGS 
Average Hourly & Weekly: manufacturing . Bo he Be a Ot nn PA be UI Ib wy 
Personal ; : : : : . : : ; ; ; ; : ; 178 
See also PAYROLLS and WAGES 
ELEcTRIC POWER 
Financial Statistics . : : : 2 : : : ; : : . 79, 168, 187, 201 
Production: index . . , : : ; ; : ‘ 3 ; y 131 
volume . 4 : ‘ ; . ; : , : : : M 
ELECTRICAL APPARATUS 
Exports: value . 3 ; . 3 : : : ‘ P : : ; 17, 51, 89, 107, 139, 205 
Financial Statistics . : c : 2 : . ; ; 2 : ; 79, 168, 187, 194 
Imports: value . ? ; : ; ; : : : : ; ; : Soy, 4 IWMAOs itetey, ARP: 
EMPLOYMENT 
Index: by industries . ; ; : : : 4 : ; : : 4) Shae : : . 214 
total ; ’ ‘ : ; : : : : ; E ? : Vie > eee : SOs DLO IAS 202 2h 
Numbers: Canada: by industries. : é : : : : : su tse) 
U.S.A. ; ; : : t : . ; P : ; 3 : : : : : 122, 158, 224 


EXPENDITURE—See PERSONAL EXPENDITURE and PusBLic FINANCE 
Exports—See EXTERNAL TRADE 


EXTERNAL TRADE 
Balance of Merchandise Trade—see Merchandise Trade Balance (below) 
Capital & Current Account Items . ; , ; : : : : yay, ou! 
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TABLES CHARTS 
EXTERNAL TRADE—continued 
Exports: goods & services: value. ‘ : : : : : : 5 alee 
merchandise: price index . : : : ; ; : i ee ome : 149 
value: by commodities. : f . ; . lei USS, Gil, S24. 89, 90 
107, 108, 139, 140, 
205, 206 
by countries . : E J : . : IME s : : 16, 34, 88, 106, 138, 220 
Imports: goods & services: value. ; : , P : : ’ , Ke 
merchandise: price index . ; : : ; : ’ ; be a tsiOliee : 149 
value: by commodities. : : : : 5 Oe Be aly ‘119, 
TPAD), GS, Wate, 2a, 
222 
by countries. ; : ; E : Se Via ; : 3 16, 34, 88, 106, 138, 220 
Invisible Items . : ; ; : : : : : ; f : 63, 64 
Merchandise Trade Eatance , : ; : ; Ws : F : 16, 106, 138, 220 
Merchandise Trade in Balance of Thtecuationsl Payincate. : g . 63, 64 
Tourist Trade: receipts & expenditures ; : : : : ; . 63, 64 
F 
FARM INCOME 
Cash: Canada: value:,by products : . : : : 13.50, 118,153 BBO 
by regions & total. ; : : 13, 50} 68,1 118;153" 13, 30 sss 
U.S.A.: index : ‘ : : ; : : ; f ; : .  I4 
Government Payments . é 2 : ‘ A : ; . Ss, BOS ORS IES) 1305 153: 
Net & Gross Income ; ; : : : : : ; : OS 
FARM OPERATING & LiviNG Costs : : : : : : ; 68, 102 . j 2 67 
FARM PRODUCTS 
Exports: value . ; : ‘ ; ; ; : ; 17, 51, 89, 107, 1389, 205 
Price Index: by province . : : : : Odo? 
Ota anne : ; ; : ; , F : Ci 02 ae ‘ ‘ 67 
Revenue Freight Loaded: volime : : : : : : 2. WIGGbs : : » 
Wholesale Price Index: Canada. : ; : : : : Mie 3 ; : Il 
WrSzAs : : : ; : 3 : : Pea Vey: : : O27, (22 SBS eZee 
See also individual commodities or groups 
FEDERAL RESERVE MEMBER BANKS 
Commercial Loans . ; : : ; i ' ; : , ‘ : : . 4 
Government Securities. ; , ; ; : 5 ; ; ; : : : . d4 
FERTILIZERS 
Exports: price index . : : : ; : 150 
value . ; : ; . : : : ; 18, 52, 90, 108, 140, 206 
Imports: price index . : : ; : , A : : : 150 
FIELD Crops 
Cash Income . : : : : : : : é 13, 50, 118, 153 13750) bs 
Wholesale Price [ade : : : 4 ; ; : : : : 3 2 5 I] 
See also GRAIN & PRopucTs and Wiser 
FISHERIES 
Employment: numbers. ree ; : 5 St 
Exports: value. : : . : s . ; ‘ : , 18, 31, 52, 90, 108 
140, 206 
volume : : : i : ; : : : : ‘ 31 
Investment: value. : ; : ‘ ; ; : : : 31 
Loans: chartered banks . : : ; : : : : ; 185 
Production: value: by type & provinces : : : ; , Fil 


value & volume: by species : é : aH 
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Foop Propucts 
Employment: index . 
Financial Statistics 


TABLES CHARTS 


85 
79, 168, 187, 188 


Personal Expenditure: value & neceontace : 165 
Production: index 131 
Retail Price index: Canada ML 2 ; : . 28, 84, 134, 151, 216 
U.S.A. VP : 5 2S Oa aio 
Retail Trade: value ; Sip ieZ 
Revenue Freight Loaded: tne : Comm : : , 
Wholesale Price Index: Canada M . ; : eb: 
Uke M 
OES TAG Viewer : P 5) Oy JES 
See also Fruits & VEGETABLES 
FOREIGN EXCHANGE 
Capital Movement ; 63, 64 
Gold & U.S. Dollar Horie : ; 61, 98, 147, 213 
Transactions in Convertible Exchange from Sierling Aven 63, 64 
FOREIGN EXCHANGE CONTROL BOARD 
Government of Canada Loans 45 
FOREIGN INVESTMENT 
Non-Resident Investment in Canada 98 
U.S. Direct Investment in Canada 98 
FOREIGN TRADE—See EXTERNAL TRADE 
ForeEsT PRopuctTs 
Employment: index . 85 
numbers 86 
Exports: price index . 150 
value 18, 52, 90, 108, 140, 206 
Financial Statistics 79, 168, 187, 191 
Imports: price index . 150 
value B16 (4, PAO), IEG) Bey 
Loans: chartered banks 185 
Payrolls : , 86 
Revenue Freight Pavded: oie : Oot ‘ ‘ 69 
U.S. Direct Investment in Canada 98 


See also NEWSPRINT 


Fruits & VEGETABLES 
Exports: value 
Imports: value 


17, 51, 89, 107, 189, 205 
35, 71, 119, 155, 221 


U.S. Direct Investment in Canada 98 
FuEL & LIGHTING 
Personal Expenditure: value & percentage 165 
Production: value: by region & total : 2D 
Retail Price Index: Canada M 
USA. J 12 
See also CoaL, NATURAL GAs, and Desaiseae 
FuNDED Dest — See PuBLIC FINANCE: Debt 
FURNITURE 
Retail Price Index: Canada M 
U.S.A. 12 
Retail Trade: value 81, 132 


Furs 
Exports: value 
Imports: value 


18, 52, 90, 108, 140, 206 
35, 71, 119, 155, 221 


M indicates every issue. 
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G 


GoLp 
Financial Statistics: mining companies . 
Non-Monetary: exports: value 


Official Holdings of Government of Canada 
Production: value: by region . 
total 
volume . 


GOVERNMENT BonpDs 
Amount Outstanding: by currency of payment and issuing body 
Investments: Canada: Bank of Canada : 
Bank of Canada & Chartered Peake 
Chartered Banks . 
U.S.A.: Federal Reserve Member Banks 
General Public 
New Issues . 7 
Prices: domestic: Consas 
WKS ie 
UScAne 
Retirements ; 
Yields: domestic: Chadds 


U.K. 
USA... 


foreign: Canada 
See also PuBLic FINANCE: Debt 
GOVERNMENT FINANCE — See PUBLIC FINANCE 


GRAIN & PRopUucTs 
Exports: value 
Financial Statistics 
Imports: value , 
Revenue Freight Loaded: Pole , 
See also WHEAT & FLOUR 


GRAINS 
Acreage & Production: by province & type 
See also WHEAT 


GrocERY & COMBINATION STORE SALES 
Gross NATIONAL EXPENDITURE 


Gross NATIONAL PRODUCT 


H 


Hearty & HospitaL CARE — See PusBiic FINANCE: Public Welfare 


Hipes & LEATHER 
Financial Statistics 
Imports: value 


HovusINnG 
Government Expenditure 


I 


Imports — See EXTERNAL TRADE 


TABLES CHARTS 


79, 168, 187, 195 

M, 18, 52, 63, 64, 90, 
108, 140, 206 

61, 98, 147, 213 


d : Ne er meee eee 

SAR a en dk ee) 

M, 26 

6 

M 

M 20, 38 

M 2, 20,74, Fines 
54 
54 

5, 62, 115, 164 

M 

M 

i Seen OT : 54 

5, 62, 115, 164 


M, 9, 61, 97, 147,,213:7, 8, 23, 24,59, 60.972. 
78,95, 96, 113, 114, 127 
128, 145, 146, 211, 212 

M, 9, 61, 97, 147, 213 8, 24, 60, 78, 96, 114, 
128, 146, 212 

M, 9, 61, 97, 147, 213 8, 24, 60, 78, 96, 114, 
128, 146, 212 

9, 61, 97, 147, 213 


17, 51, 89, 107, 139, 205 
79, 168, 187 

35, 71, 119. 155, 221 
69 


30, 103, 135 


Siels 2 : ens 
aes 
177 


79, 168, 187 
35, 71, 119, 155, 221 


45 
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TABLES CHARTS 
INCOME — See CoRPORATE PRorFits, EARNINGS, FARM INCOME, 
INTEREST & DIVIDENDS, PAYROLLS, and PERSONAL INCOME 
INDUSTRIAL DEVELOPMENT BANK 
Capital Stock held by Bank of Canada : : : \ : Pee 
INDUSTRIAL PRODUCTION INDEX . : 3 : : : é : , ’ Sie : : E 116, 131, 148 
INTEREST & DIVIDENDS . ; : : . ; : ; ’ : : ; 63, 64, 79, 167-172, 80 


177, 178, 188-201 
INTERNAL TRADE 


Commercial Failures : 3 . : A : : : zs : : 44, : ! : 44 
Employment: index . : : é : , : ‘ : F i a tales 
numbers. ‘ . : : ; ; : : 2 : 86 
Financial Statistics . : , : : : : ‘ : F ; . 79, 168, 187, 199, 200 
Payrolls j ; ¢ ; : 3 + te 
See also RETAIL TRADE and Waoers ALE Pape 
INVENTORIES 
Business: value: U.S.A. . 5 ; , : ; ; : : : : , ty eae : 5 UPR IS. FIP 
IRON ORE 
Imports: value . ; ; : ; : ; , . : F 3 So, 7b 119) 155, 221 
Production: value & eohunie : : : 2 ; 5 , ; _ é. 26 
IRON & STEEL 
Employment: index . : : : : : : , - SS : 4 . 214 
Exports: price index . : : p ; ; : : : : : fo 50 
value . , : ; ; ’ ; ; ; ‘ L , : 17, 51, 89, 107, 189, 205 
Financial Statistics . ; : ; : ‘ ; ‘ ; ; : . 79, 168, 187, 192 
Imports: price index . : , , : : : : : eet oO 
value . : ; ; 3 : ; ; : ; : ; : Say (le Tle) ais Beal 
Production: index . ‘ : 4 2 ; ‘ ; é . 131 
U.S. Direct Investment in Canada’ : : F : : ‘ 4 z 98 
See also STEEL 
iD 
LABOUR FoRCE 
Employment & Unemployment: Canada... : - idea : : : Ona o: 
U.S.A. : : : : , : : f , ; ? ; I2Z22 158, 224 
See also EMPLOYMENT 
LEAD 
Exports: value . * : : : : : : j * : A 17, 51, 89, 107, 139, 205 
Production: value & solani : ; P Z : : : A : ; 26 
LEATHER—See Hines & LEATHER 
LIVESTOCK 
Cash Income ‘ 5 , ; ; ; ; f : : ies}, GO), UMS ANS ERO e153 
Revenue Freight ieoded colnmne ; : By ake mas : : a 69 
See also CATTLE & MEATS 
Loans & INVESTMENTS 
Canada: Bank of Canada & Chartered Banks . 2 . VAG : : 5 AO Bis 
See also BANK oF CANADA and CHARTERED Banks 
Private ; P : ; ; ; ; ; 7, 
U.S.A.: Federal Reserve Menuber eee : : : : ‘ : : : : : E . 54 
See also PuBLic FINANCE 
Loccinc—See Forest Propucts 
M 
MACHINERY 
Employment: index . : : : : P : ; 5 : : So 
Exports: value . , : : : : ; , ; ; 3 ; , 17, 51, 89, 107, 139, 205 
Financial Statistics . : ; . ; ; E : : : : 4 79, 168, 187, 193, 194 


Imports: value . é : 4 ; : 5 : : ; A . ee SO sO Iho 228. 


M indicates every issue. 
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MANUFACTURES 

Commercial Failures 
Earnings: average hourly & eekly. 
Employment: index . 

numbers 
Hours Worked 
Inventories: value: U.S.A. 
Loans: chartered banks 
Payrolls 
Production: index: arable ea non- Siurable: Cagids 

U.S.A. 
Revenue Freight Loaded: volume . 
U.S. Direct Investment in Canada 
Wholesale Price Index: Canada 
WeSeae : , 

See also individual commodities or groups aad Business ActTIviTY 


METALS 
Production: value: by region . 
total 
volume . 


Revenue Freight Loaded: molume ; 
See also individual metals and Nom Fencouc Meqats 


MINERALS 
Employment: index . 
numbers 
Loans: chartered banks 
Payrolls 
Production: index 
value: by region 

total 

volume , 
U.S. Direct Investment in Canada 
See also individual minerals and METALS Ree Non Merce Mee 


MonrEy—See BANK OF CANADA, CHARTERED BANKS, and NoTE CIRCULATION 
Money SUPPLY 


Moror VEHICLES 
Exports: value 
Imports: value : 
Personal Expenditure: arias & perceatare 
Retail Trade: value 


MunicipaL FINANCE—See PuBLic FINANCE: Municipalities 


NATIONAL DEBr—See PUBLIC FINANCE 


NATIONAL INcoME—See CORPORATE PRoFITs, FARM INCOME, 
Gross NATIONAL PRopucT, and PAYROLLS 


NATURAL GAS 
Financial Statistics 
Production: value & volume 


New Issues—See Bonp ISSUES 


NEWSPRINT 
Canada: exports: value 
production: volume 
North America: supply, consumption & aes 
U.S.A.: shipments to and consumption by tibiechiers 


TABLES CHARTS 

44, : : : 44 
29,104,152 . : 29, 104, 152 

tly - ; , ; 202 

86 

29, 104, 152 

‘ ; A : P 122, 158, 224 
185) - P : 2 they? 

86 

Weyl, ‘ ; : 131 

3 54, 122, 158, 224 
69 69 

98 

M (UL OR NW AN 
M 54 

: } j : Bins) 

AG, : 5 . 7B 

26 

ee) ; ; i 69 

85 

86 

185 

86 

Sites . F ‘ 131 

: , : nr ) 

Dey. : ‘ : 73 

26 

98 

WME. : ; Dl OS 723 8I8T 


17, 51, 89, 107, 139, 205 
35, 71, 119, 155, 221 

; ; 165 
81, 1382 


79, 168, 187 
26 


18, 52, 90, 108, 140, 206 
M, 42, 100 

42, 100 

42,100 . : . 100 
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NICKEL 
Exports: value 
Production: value 
volume . 


Non-FERROUS METALS 
Exports: price index . 
value 
Financial Statistics 
Imports: price index . 
value s 
U.S. Direct Investment in (Catiads 


Non-METALLIc MINERALS 
Exports: price index . 
value 
Financial Statistics 
Imports: price index . 
value 
Production: value: by region 
total 
volume . ‘ 
Revenue Freight Loaded: Voleane : 
U.S. Direct Investment in Canada 
See also individual minerals 


NOTE CIRCULATION 
Bank of Canada 


Bank of Canada Active & Charts: ed Baki: 


O 


OLp AGE PENs1ions—See PuBLic FINANCE: Public Welfare 


P 


PAPER, Woop PuL_p & PuLPwoop 
Employment: index . 
Exports: price index . 
value 
Financial Statistics 
Imports: price index . 
value s 
Loans: chartered banks F 
Revenue Freight Loaded: volume 
U.S. Direct Investment in Canada 
See also NEWSPRINT 
PAYROLLS 
Index: Canada 
U.S.A. 
Value: by industries 
PERSONAL EXPENDITURE 
Canada: value: by commodities 
percentage of total 
total 
U.S.A.: value: 


PERSONAL INCOME 


Canada: value: provincial distribution . 


total 
U.S.A.: 


PETROLEUM 
Financial Statistics 
Imports: value 
Production: value & solenit 
Revenue Freight Loaded: volume . 


TABLES CHARTS 


17, 51, 89, 107, 139, 205 
26 
M, 26 


150 

18, 52, 90, 108, 140, 206 
79, 168, 187, 196 

150 

36, 72, 120, 156, 222 
98 


150 

18, 52, 90, 108, 140, 206 
79, 168, 187 

150 

36, 72, 120, 156, 222 

é : : : Ee ess 
ANS) : ; fel ed 
26 

CUR : : 00569 
98 


M 
M 208 


: ‘ 214 
150 

18, 52, 90, 108, 140, 206 
79, 168, 187, 191 


150 
36, 72, 120, 156, 222 
185 
G02 6a, Dee a 6 
98 
M 85 
54 
86 

165, 178 
OP Ne Wl 55) 
UAE ee et ee 

122, 158, 224 
VG en es Ie 
We... 3. IFS 


54, 122, 158, 224 


79, 168, 187, 197 
36, 72, 120, 156, 222 
26 

69 


10 


11 


M indicates every issue. 
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PowER—See ELECTRIC POWER 


Precious METALS 
Exports: value 
Production: value & solune 
See also GoLpD 


Prices—See individual commodities or groups or Cost oF LIVING, 
Farm Propucts, RETAIL Prick INDEXES, and WHOLESALE PRICE INDEXES 


PRINTING & PUBLISHING 
Financial Statistics 


PropucTioN—See individual commodities or groups or BusINEss ACTIVITY, 


ELEcTRIC PowER, MANUFACTURES, and MINERALS 
Prorits—See CORPORATE PROFITS 


PusLic DeBtT—See PUBLIC FINANCE 


PuBLic FINANCE 

Canadian National Railways—See CANADIAN NATIONAL RAILWAYS 

Government of Canada 
Agriculture: expenditures 
Annuities ; 
Balance at Bank of Gaiada , 
Bonds—see Debt (below) and Government Bons 
Cash Balances 
Cash Requirements : 
Debt, Funded: direct & Daarantced: we currency fof aayiiene P 

direct (net) 
Deposit Certificates—see DEPOSIT Comics ATES 
Expenditures: by items 
total 

Family Allowance Payments 
Housing: expenditures 
Interest 
Investments 
Loans 
New Issues—see Bonn Issues. 
Public Welfare 
Public Works 
Retirements—see BOND foams 
Revenue: by items 
Succession Duties : 
Taxation: collection: by items 
Transportation: expenditures . 
Treasury Bills—see TREASURY BILLS 
Unemployment Insurance 
War and Reconstruction Advances! or Fsnent: 
War, Demobilization & Veterans Expenditure 
War Savings Certificates & Stamps 
War Service Gratuities & Reestablishment Grice 
Wartime Prices & Trade Board 
See also U.N.R.R.A. 


Government of Canada & Provinces 
Subsidies & Grants 
Tax Agreements: transfers 
Municipalities 
Debt Outstanding: by class of municipality and province 
direct & guaranteed: by currency of payment 
Education: expenditures . 
Expenditure: by items 
Loans: chartered banks 
Public Welfare 


TABLES 


18, 52, 90, 108, 140, 206 


26 


79, 168, 187 
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PuBLic FINANCE — (continued) 
Revenue: by items 
Sinking Funds 1 
Taxation: collection: by items 
Transportation: expenditures . 
Provinces 
Agriculture: expenditures 3 
Debt Outstanding: direct & gtd.: be currency x paenen 
direct & indirect: by provinces & total 
Education: expenditures . 
Expenditure: by items 
Loans: chartered banks 
New Issues — see Bonp ISSUES 
Public Welfare 
Retirements — see BOND Issuns 
Revenue: by items 
Sinking Funds : 
Taxation: collection: by items 
Transportation: expenditures . 
Provinces & Municipalities 
Subsidies 
PuLPwoop — See PAPER, Woop PuLtrp & PULPWooD 


R 


RAILWAyYs (STEAM) 
Car.Loadings: volume 
Earnings: rail line & other 
Employees: numbers 
Expenses 
Revenue Freight Tinned: GC oleme: = products 
Salaries & Wages 
Traffic: freight & passenger 


Raw MATERIALS 
Wholesale Price Index: Canada 


U.S.A. 
RELIEF 
Official 
See also PUBLIC Pevecey: Public Weltare 
RENT 
Index: Canada 


WiEsway 
Personal Expenditure: eatie & Berenice 


RETAIL PRICE INDEXES 
Canada 


Dec, ae 


See also individual commodities or groups 


RETAIL TRADE 

Financial Statistics 

Inventories: value: U.S.A. 

Loans: chartered banks 

Merchandise: value: by province 
by type . 
total 

See also DEPARTMENT STORE SALES 


RuBBER & PRODUCTS 
Exports: value 
Financial Statistics 
Imports: value 
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SAVINGS (PERSONAL) 


SECURITIES — See BANK oF CanapA, Bonpb IssuEs, CHARTERED BANKS, 
GOVERNMENT Bonps, LoANs & INVESTMENTS, and PusBLic FINANCE 


SECURITY PRICES — See GOVERNMENT BONDS 


SERVICES 
Commercial Failures 
Employment: numbers 
Financial Statistics 
Payrolls 


Suipes & VESSELS 
Exports: value 


SILVER 
Production: value & volume 


STEEL . 
Production: volume: ingots & castings . 
total 


Stock EXCHANGES 


Common Stock Price Indexes: Canada: Montreal & Toronto 


U.S.A. : 
Market Value of Listings: Montreal & Toronto . 
Member Borrowings: value: Montreal & Toronto 
Quoted Value Index: by industrial groups: Toronto 
Shares Traded: value: Montreal & Toronto . 


T 


TAXATION 
Collection: by items : 
distribution of total 
Direct: personal : : P : : 
Income: as a percentage of income: Canada 
U.K. 
WES DS 
Indirect: less subsidies : : ; . : 
See also CORPORATE FINANCE and PusLic FINANCE 


TELEPHONES 
Financial Statistics 


TEXTILES 
Employment: index . 
Exports: price index . 
value 
Financial Statistics 
Imports: price index . 
value . : : 
U.S. Direct Investment in Canada 


TIMBER—See Forest PRopucts 


TOBACCO 
Financial Statistics ! : ‘ 
Personal Expenditure: value & percentage 


Tourist TRADE (INTERNATIONAL) 
Balance of Payments on Tourist Account 
Expenditures: by Canadians in foreign countries 
by foreigners in Canada . 


TRADE—See EXTERNAL TRADE, INTERNAL TRADE, RETAIL TRADE, and 


WHOLESALE TRADE 
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U 
UNEMPLOYMENT—See LABOUR FORCE 
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Millions of Dollars _I—BAD 
LIABILITIES - 
Chartered Bank Cash roree Active All Tota! 
Deposits Govt. Other c i B. of C Oth Liabilit 
ills | pete | Tost | PeRemie || Deven | ecsei lice aon ee ea 
Average of Ral ye 
Month-end Figures ‘ 
1935-10 Mths. 36.7 175.8 212-9 20.7 6 = 50.1 6.6 290. 
1937-12 Mths. 46.2 193.7 239.9 24.3 i sa a 94.9 13.2 373, 
1939 yi 55.6 212.6 268.2 29.8 10.2 = 129.3 GO) 448. 
1944 a 122.2 404.7 526.9 41.2 26.1 25.7 821.3 3036 1,480. 
1945 i: 138.1 454.8 592.9 56.7 36.2 EEL 940.9 42.4 1,840. 
1946 7. 144.3 528.8 673.1 99.4 76.9 27.9 981.7 40.5 1,898. 
1947 i 152.9 512.0 664.7 140.7 65.8 13) 000s 38.1 1,919. 
1948 ss 163.8 041.6 705.4 90.5 895.1 3 1,055.6 36.3 1,973. 
End of 
1948—Jan. 147.2 538.3 685.5 44.6 60.6 = 1,010.3 41.6 1,842. 
Feb. 135.7 531.8 667.5 60.8 75.0 (Ci 02650 23.4 1,847, 
Mar. 166.9 519.2 686.1 42.2 86.7 at 1,013.9 25.8 1,854. 
ADE. 140.5 508.9 699.4 Og 126.0 2 | 1,042.5 26:7 1,952; 
May 170.2 547.3 (AAS 135.9 95.8 sO LUZ D oe 31.0 2,006 
June 157.2 517.0 674.2 138.4 107.2 2 1,049.3 31.5 2,000. 
July 158.1 502.5 660.6 119.0 84.1 a 1,062.2 32.1 1,958. 
Aug. 176.0 525.1 701.1 105.1 90.3 Le B05029 36.1 1,983 
Sept. i.e 550.9 723.1 87.3 78.2 2 | 1,095.5 44.6 2,028. 
Oct. 160.4 581.0 741.4 110.0 72.2 | OO OM Gaal Be? 40.3 2,079. 
Nov. 190.2 019.6 769.8 86.5 64.1 ls 1,083.3 59.2 2,063. 
Dec. 190.8 547.3 738.1 98.1 81.0 4 | 1,098.3 42.7 2,058 


Se se ee Se eee ee re 
(1) Includes foreign exchange items for account of foreign clients. May 1940 and subsequent figures give effect to the enactment, under the War Measures Ac 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold res« 


CHARTERED BANKS: CANADIAN DEPOSITS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


MONTH-END FIGURES 


4000 4000 
PUBLIC Nite aa RET rd 
3000 = 3000 
2000 | eM 2000 
v 
ie PUBLIC DEMAND 
OTHER* 
1000—2 y oy | Wl? | eae apes a -—|1000 
| fet ae | al | | amt 
leat Boars Ghes bas ae Pears ester ee er 0 
DUM eS: sD. Mie d) SSDP MAS Seri Die iM Sin Oe Mire meee acs en ne Ser Eye Nia aA Si Oo MM) SD 
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* Chiefly Dominion and Provincial Government and foreign banks. 
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» CANADA Millions of Dollars 
ASSETS 
Securities 
sold "Silver Foreign”) DOM.-PROV Ind. Dev. Other Advances rae, 
ae Under yr Over Dore, cae Securities Total Accounts 
M BN “Seu res 

a1.2 1.4 16 27.4 95.6 al = 123.0 3.4 3.9 1935-10 Mths. 
82.0 2.5 19.0 59.7 OF 4 = 6.5 163.9 - 5.9 1937-12 Mths. 
10.8 = 41.7 142.8 46.2 = = 189.1 2 6.7 1939 St 

* * * * * 

= a 44.1 | 831.1 | 573.6 2:50) ween 0,407.1 4 BG. Be | 1044.7 ce 

= = A73:295 1° 0,028.5 5995.9 10.0 | = 1,634.4 5 31.8 1945 s 

- - 27.3 | 1,247.3 | 583.4 | 11.7 | - 1,842.4 - 29.1 | 1946 °* 

— — 125 PAGS 756.6 18.3 / = 1,891.5 3 26.5 1947 ns 

= = 4 | 1,183.3 787.7 25.0 = 1,946.0 — 26.7 1948 a 

End of 

= = a 931.3 863.2 25.0 = 1,819.5 = 23:2 Jan.—1948 

= = 8 974.4 S20. 25.0 = 1,825.1 = 22.0 Feb. 

= = 3) 985.2 806.7 25.0 = 1,817.0 = 37.6 Mar. 

a w Oe e767 Se te 25.0 AO) abaya 35.4 | Apr. 

= = Ome Lee) 7, TOO 25,0 a 1,979.7 i 26-5 May 

~ - pout h52.90 °790.9 25.0 - 1,968.8 ~ Slee June 

- = Poel lo 773.6 25.0 = 1,943.7 - 14.1 July 

=— = PAN ela DO.2 (Utes 25.0 = 1,958.3 = 20.1 Aug. 

= ek greed apes (Xho 25.0 = 1,998.5 = 30.2 Sept. 

— — ra 1,279.6 741.3 25.0 = 2,045.9 = 32.6 Oct. 

- — All! 1,222.1 794.0 25.0 = 2,041.1 - 21.7 Nov. 

= = :D 233837 779.1 20.0 = | 2,037.7 a 20.4 Dec. 


ee a NIE a ea ee ee ee ee ee 
foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its 
ement has been suspended. 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS & DOM=-PROV. SECURITIES 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


MONTH-END FIGURES | 
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II—CHAR’1 
Millions of Dollars ie 
LIABILITIES 
Deposits Securities 
SCC eee ers OM RITE) ch tan liane 
. : ; (3) = F 
Demand | Notice eed Dede Deposits Foreign Deposits Canada SSS Sem. Othg 
Average of 
Month-end figures 
178 696 | 1,480 102 2,293 | 418 2,837 212 342 157 
1932 162 486 | 1,376 82 1,955 | 312 Zyoce 186 490 . 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 23¢ 
1946 De 2, LOOM Reo wae ( 483 5,993 | 806 | 6,919 673 Lovoe eens Oo 216 27€ 
1947 20 2,139 | 3,681 404 6,278 | 851 dgeel 665 Sry O24 290 424 
1948 17 2,209 3,902 305 6,644 | 817 7,567 705 891 | 2,428 259 4G 
End of 
1948—Jan. 18 2,073 | 3,824 383 6,339 | 809 7,255 686 837 | 2,860°| - 263 olz 
Feb. 18 2,105 | 3,881 241 6,281 | 801 7,203 668 S20 ore 264 ole 
Mar. 18 2,200 153,927 212 6,458 | 802 7,378 686 835 | 2,399 260 54¢ 
Apr. 18 2,220 | 3,951 290 6,525 | 797 7,431 699 pe AL Te Ae 264 04 
May 1g 2,182 | 3,955 319 6,022 | 827 7,457 ULT S29 2425 266 d4E 
June Ace 2,214 | 3,986 379 6,591 | 8388 | 7,534 674 952), 23382 266 042 
July 17 2,112>| 3,959 375 6,497 | 831 7,431 661 929 | 2,408 270 547 
Aug. 17 2,215°) 4,003 391 6,653 | 841 7,606 701 967 | 2,480 264 o4& 
Sept. 17 2,360 | 4,049 368 6,830 | 823 by? 238 952 | 2,480 256 54s 
Oct. ita 2,341 | 4,040 417 6,842 | 804 7,745 7Al1 894 | 2,466 246 o49 
Nov. 16 2,034 | 4,086 401 7,090 | 819 8,005 770 927 | 2,460 242 582 
Dec. 16 2,044 | 4,057 426 7,099 | 811 8,002 738 GO 2 R24 242 592 
(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 7 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Depo: 


III—MONEY SUPPLY AN 


Bank 
Millions of Dollars MONEY SUPPLY 
CURRENCY BANK DEPOSITS 
OUTSIDE BANKS Chartered Banks aren Money 
Bete Other a “a ”! Total Supply 
Notes | Coin® | Total | Demand® Carnie exe, Dom, Total ae ao a Deposit er 
As at Dec. 31 ra ; 

93 207 31 238 734 187 42 963 116 847 3 850 | 1,088 
1940 341 38 379% 1,031 203 112 1,346 Fz 1,174 10 1,184 | 1,563 
1944 930 60 990 | 1,862 363 153 Dolo 243 2 155 28 2,163 | 3,153 
1945 992 63 1,055 | 2,063 474 172 2,709 280 2,429 30 2,459 | 3,514 


1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 3,996 
1947 1,046 66 RS LEZ92. 296 597 233 3,126 362 2,764 68 2,832 | 3,944 
1948 Pats 70 1,185 | 2,544 649 276 3,469 400 3,069 $l 3,150 | 4,335 
End of 
1948-Jan. | 1,028 65 1,093 | 2,073 609 214 2,896 2a2 2,664 61 2,725 | 3,818 
Feb. | 1,038 66 1,104 | 2,105 620 220 2,945 230 Aho i 2,790 | 3,894 

Mar.} 1,082 66 1,098 | 2,201 629 263 3,098 345 2,148 87 2,835 | 3,933 

Apr. | 1,060 66 1,126) | 12,223 629 281 oO, los B35 2,800 | 126 2,926 | 4,052 

May] 1,043 67 TjlLG 2332 630 269 3,081 SZ 2,764 96 2,860 | 3,970 

June} 1,067 67 Teis4al2 314 628 286 3,128 339 2,789 | 107 2,896 | 4,030 


July | 1,079 | 68 | 1,147 | 2,112 | 628 | 270 | 3,010| 239 | 2,771] 984 | 2,855 | 4,002 
Aug.| 1,068 | 67 | 1,135 | 2,215 | 634 | 254 | 3,103) 280 | 2,893} 90 | 2,913) 4,048 
Sept.| 1,112.) 68 | 1,180'| 2,360 |".645 | 267 13,272 | 3777 2.905 | 78°) 2973504154 
Oct.c1-1,130 70, 1,201 | +2,341 | 64% 1 O30) 193 207.1" 2970 Woosh 70) eS aaa aoe 
Nov.| 1,100] 69 | 1,169] 2,534 | 651 271 | 3,456] 362 | 3,094] 64 | 3,158 | 4,327 
Dec.| 1,115 | 70 | 1,185 | 2,544] 649 | 276 | 3,469] 400 | 3,069] 81 | 3,150] 4,335 


(1) Note Circulation of Bank of Canada and chartered banks, excluding (5) Chartered banks’ Canadian dollar deposits of provincial governments, 
notes held by chartered banks. ; Canadian, United Kingdom, and foreign banks. 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end returns to 
and chartered banks in Canada. _, the Minister of Finance. L : 
‘ : ee (7) Bank of Canada Other Deposits as shown on published month-end 
(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Dominion Government, chartered banks 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 4 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount of 
and non-personal notice deposits. foreign currency deposit liabilities. 


| 
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D BANKS 
ado Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Cash Percent Total 
CANADA ABROAD on ra ae ee Y cy to Ee 
|. | | === ars ee ey al a a ssets posit t 
Call Gunent ran Call Current anada ; oO : Depots Gircchitian’ 
eRe Namen ART pale Average of 
Daily Figures 
499 267 1,343 112 301 248 3,528 191 2,293 cos 205 
696 TZ 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
426 107 732 Li 68 165 3,317 240 2,307 10.2 200 1937 
287 to 0225 44 87 155 7,430 672 5,916 11.4 992 1946 
108 104 1,693 4 76 198 7,811 670 6,209 10.8 1,013 1947 
120 81 1,923 ao 74 234 8,140 aul 6,547 10.9 TAD oe a 1948 
972 77 1,891 62 58 236 7,825 738 Conn LEG 1,006 Jan.—1948 
968 70 1,861 WZ ris} 224 7,775 690 6,299 ERY, 1,008 Feb. 
036 65 1,844 cn 76 222 7,949 682 6,251 10.9 1,025 Mar. 
072 76 1,851 79 74 221 8,010 #12 6,375 LP2 1,029 Apr. 
066 SO 1,858 67 74 224 8,033 706 6,444 LILO. 1,036 May 
143 84 1,867 63 80 231 8,106 699 -| 6,427 10.9 1.037 June 
154 77 12870 71 fia 230 7,996 683 6,557 10.4 1,053 July 
209 rare 1,878 80 vir 239 8,182 696 6,546 10.6 1,056 Aug. 
185 76 1,931 93 70 244 8,323 filer 6,582 10.9 1,081 Sept. 
156 97 2.011 99 (ai 241 8,324 (ots, 6,805 10.8 L107 Oct. 
212 96 2,129 he S10) 250 8,579 (Oe 6,940 10.9 1,099 Nov. 
268 101 2,077 val 78 240 8,580 (PS 6,966 10.4 1eEOo Dec. 


figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


LATED BANK ASSETS 


gto RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
DOMINION GOVERNMENT SECURITIES, GOLD AND EXCHANGE All other Deduct ree 
Bank of ® Other Govt. Securities edu pee eons Related 
Canada|Danking l=. <n ItGaeae DIL > ee Net otice Bank 
Gold and Sd ee Bonds(!® ey Total Total ee Total ee Pchaets Assets 
Exchange Advances (12) (13) 
aoe mene ct a aad eee | aches elke en oy are 
1938 214 1G) ja7aa ct = 753) | 1,168 79 | 1,084 | 1,628 | 1,472 | 1,240 
1940 38 7431 | 0 787 Wee Wo Cue ol8 32 | 1,486 | 1,720 | 1,438 | 1,768 
1944 By 12-3210 12,006 ln 27a wi 227s | 4.5980). 720 13,878)10.1,5981 12060, [8,411 
1945 _ 1,696 | 3,241 | 411 | 3,652 | 5,348 | 1,002 | 4,346 | 1,827 | 2,391 | 3,782 
1946 2 1,476 | 3,745 — | 3,745 | 5,221 | 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947 - Sit 1334718 - 3,718 | 4,529 | 272 | 4,257 | 3,084 | 3,/43 | 4,198 
1948 SPs eRe. 48 Bae Fe eee 4 O70 41 53208 4,652: 13.3410 15408). 4,585 
End of 
948—Jan. = Sac. \ro.006 = 3,706 4,538 D720 4,266: )'3:0200)73,215. & 4,073 
Feb. = 802 | 3,695 — 3,655 | 4,537 137 | 4,400 | 2,995 | 3,261 4,134 
Mar. ~ 1,068.| 3,512 - 3,012 4,580 LEY 4,469 | 3,000 | 3,298 | 4,171 
Apr. ~ 1,158 | 3,558 = 3,008 | 4,716 128 | 4,588 | 3,015 | 3,322 | 4,281 
May _ 1,175 3,091 — 3,091 4,766 Dou 4515: s\7-3 020i.) 3,320. 4,209 
June = 1,178 | 3,645 — 3,645 | 4,823 294 | 4,529 | 3,036 | 3,308 | 4,257 
July |. - 1,138 | 3,660 . 3,660 | 4,798 276 | 4,522 | 3,055 | 3,331 | 4,246 
Aug. _ P52. 15,C09 - 3,709 | 4,861 287 | 4,574 | 3,078 | 3,368 | 4,284 
Sept. - 1,142 | 3,747 = 3,747 | 4,889 24] 4,648 | 3,138 | 3,403 | 4,383 
Oct. - 15225 71)3,001 - 3,801 4,926 331 4,595 3,236 34393 4,438 
Nov. - 1,145 | 3,788 - 3,788 | 4,933 286 | 4,647 | 3,375 | 3,435 | 4,587 
Dec. = 1,188 | 3,834 = 3,834 | 4,972 320 | 4,652 3,341 3,408 | 4,585 
(9) Bank of Canada and Chartered bank holdings of Dominion Government (12) Canadian dollar deposits of the Dominion Government at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
10) Bank of Canada and chartered bank holdings of Dominion Government advances in connection with Victory Loan issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
11) Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—BOND ISSUES AND RETIREMENTS” 


Par Values in Millions of Canadian Dollars* Bank of Canada 


I-DOMINION DIRECT & GUARANTEED 


II-PROVINCIAL DIRECT AND GUARANTEED 
AND OTHER C.N.R.t 


net New New Issues RETIREMENTS Neer 
New IssuEs RETIREMENTS Regie ne ie lh Newsies psu Refundingh 450 Refindene |. |2 aman en tRedreniente 
1939 | |. otto | 2333 22.3 113.2 40.5 5 40.0 80.1 
1940 601.4 301.9 299.5 79.5 89.6 &1.4 28.1 59.6 
1941 934.5 397 6 536.9 30.4 SAS 66.5 34.0 18.6 
1942 ZO Ged. 534.4 1,538.3 dus 129.6 133.0. 44.9 34.6 
1943 3,047.8 590.2 2,457.6 47S TO ist 106.3 60.1 18.0 
1944 Sal ase 497 5 2,624.5 12.4 SOLOw re 56.6 S12 66.4 
1945 3,030.0 132.7. 3,503.9 40.8 Toco 137.4 69.0 28 .3 
1946 913.5 $66.1 47.4 59.6 Load 68 .7 52.4 18./ 
1947 Oi A 641.5 ZO 147 20) 257.0) 123.0 O41: 65.1? 
1948 1,424.3 1,634.8 210.5 229.1 95.7 92.4 44.4 188.0 
Last Half 
1945 2,046.4 | 114.6 | 1,931.8 23.9 90.1 109.3 58 31.5 
1946 896.8 457] 439.7 29.6 AQ.3 O03 43,] Zee 
1947 basa 178.7 104.6 431° 52.9 Tig Bayh 48 9 24.5 
1948 914.1 932.9 18.8 156:2 42.4 TES) PEF. 113.7 
Last Quarter 
1945 | 2,036.4 | 1040 | 1,932.4 3.5 61.0 70.9 20.7 27.1 
1946 890.4 446.6 443.8 122 RO MENG, LJ 3.8 
1947 o1a.0 145.9 127.1 35.60? 50.6 31.0 Fa) 5) 31.9 
1948 761.0 749.1 11.9 JES 37.9 44.5 6.8 100.1 


IV—DoMINION TREASURY BILLs. 
DEposIT CERTIFICATES AND SHORT- 
TERM NOTES SOLD DIRECTLY To BANK 
OF CANADA AND CHARTERED BANKS 


III-CORPORATIONS I+lI+11I 


New Issurs RETIREMENTS Net New Net New 


Net New Total 

Issues or Issues or Issues or Outstanding 

New Refunding Refunded Other Retirements Retirements Retirements at End of Period 
Calendar Years 
36.1 201.4 202.0 68.7 oi fae) 24.6 200 470 
1940 36.8 18.3 U7 fi 94.6 STe2 301.9 315 785 
1941 ‘Ws 3.8 Bes, 81.4 63.9 454.4 2390 L075 
1942 7.9 39.1 41.8 &0.2 T50 1,428.7 633 1,708 
1943 22.7 38.9 38.9 84.3 61.7 2,371.9 535 2,243 
1944 510) 95.5 D5: 89.4 38.3 2,519.8 248 2,491 
1945 79.1 107.38 110.2 AOL — 3,475.5 695 1,796 
1946 123.2 460.5 460.1 124.8 LZ 28.1 250 1,546 
1947 263.0 203.1 197 3 148.2 120.5 84.5 346 1,200 
1948 254.7 17.9 PNG 54.2 194.7 172.2 100 1,300 
Last Half 
1945 61.8 13:1 2129 24.8 28.1 1;928.3 640 1,796 
1946 46.6 182.6 ZULAG BEY 33.9 384.4 250 1,546 
1947 163.7 24.3 Z3A0, 69.9 Tot 155.3 280 1,200 
1948 113.7 4.9 79 24.8 85.9 180.8 = 1,300 
Last Quarter 

45 31.9 2.0 2.4 L326 17.9 1923-2 480 1,796 
1946 17.4 41.9 98.6 21.0 60.3 379.7 295 1,546 

1947 124.6 15.4 6.3 Ne oS 120.2 Zi o.2 120 1,200 — 
1948 09.5 3.0 13 10.1 51.5 163.5 = 1,800 


a a 
* Issues payable in Foreign Currency are included at the par of exchange up to Sept. 15, 1939, but thereafter conversion is made on the basis of the official rates 
of the Foreign Exchange Control Board. Does not include refundable tax changes which were (in millions of dollars) 70, 155, 219, 70, 27 and 85 from 
1943 to 1948 respectively. (1) Subject to revision. War Savings Certificates are included. Provincial Treasury Bills are excluded. Dominion Treasury 
Bills, Deposit Certificates and short-term notes sold directly to Bank of Canada and the chartered banks are not included in Heading I but are shown separately 
in Heading IV. Because of lack of sufficient data no tabulation of retirements by municipalities and religious institutions was possible. However, the net re- 
duction of total municipal bonded debt has been (in millions of dollars) approximately 39, 30, 46, 61, 53, 27, 43 and 5 in the years 1939 to 1946 respectively. 
Before the transfer to the Quebec Municipal Commission of certain school debt, the estimated net increases in 1947 and 1948 were 28 and 52. (2) Before 
giving effect to the issue of $112.2 million of Quebec Hydro debentures in connection with retirement of Montreal Light Heat & Power stock. (3) Before 
giving effect to the issue of $63.2 million of Quebec Municipal Commission bonds re transfer of the debt of certain school corporations. 


Footnoies to table on opposite page, BONDS OUTSTANDING 


(1) Provincial Treasury Bills are excluded. (2) Figures for the gross amount of bonds outstanding are compiled from latest official sources adjusted to 31 December 
1948, by subsequent known issues and redemptions; when full details regarding these become available minor revisions may be necessary. (3) Including issues payable 
in Canada or London. (4) Figures for guaranteed issues are approximate in some cases for which full particulars are not available. (5) Comprises unmatured funded 
debt. Redemption bonuses on the First War Loan and the First, Second and Third Victory Loans, Treasury Bills, Deposit Certificates, War Savings Certificates, 
and Non-Interest Bearing Certificates are included; the estimated amount of the refundable portion of personal income tax and excess profits tax is also included. 
(6) Revalued at $4.03 to the pound. (7) C.N.R. issues guaranteed by the provinces, being included under the C.N.R. heading, are excluded from provincial headings. 
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y SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


DOMINION AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 
Par Values in Millions of Canadian Dollars* BNE COREORAMON.BONDS 


Net Increase or 


NEW ISSUES were payable in: RETIREMENTS were payable in: Net Decrease 

ae | Tn Bonds Outstand= 
Canada |New York/Canada Canada | NewYork| Canada & cues ns Revere 

Baiv Balan NawiVor London| Total ale Gals $\ New Vork voy York London Total jin Canada ABenee 

Calendar Years 
1939 470.0| 83.4] 48.5 De 602.1 | 249.1) 21.0) 119.5 | 86.7| 101.2| 577.5) 220.9 | 196.3 
1940 820.1 eZ vy, PAL 825.6 | 323.5} 7.1) 19.8| 10.9| 162.4| 523.7| 496.6 | 194.7 
1941 1,028.38 | 14.0 = 4 (1,037.7 | 326.7) 29.8] 18.0| 21.4| 187.4| 583.3) 696.5 | 242./ 
1942 Zo lGl oUsl 6 A |2,263.1 | 406.44 12.6] 49.3} 97.6| 268.6| 834.4 11,825.5 | 396.9 
1948- 3,113.9 | 143.3 ee 4 |3,257.8} 526.4, 260.6) 52.3| 21.8] 18.7| 879.9 |2,587.5 | 209.5 
1944 3,269.9 | 83.8} 15.1 | 1.3 |3,370.2] 635.1) 27.6| 63.5 | 100.6| 23.6| 850.4 12,634.8 | /15.] 
1945 3,873.6 | 49.0] 77.9 4 |4,000.9} 283./) 73.2| 52.0) 101.0| 16.1 | 525.4 3,590.5 | 175.0 
1946 1,454.2 171.1.) 4.8 1 {1,630.2 |/ ,J01.8) 317.5 | 109.4| 58.1 | 15.2|1,602.1 | 352.4 | 324.3 
1947 1,097.6 Deo! 6.6 — |1,109.7} 933.3) 66.5 | 60.6! 104.7| 29.1 |1,194.2| 164.4 | 248.8 
1948 1,731.7 | 290.0 = 112,021,011, 005-2)100-4 |e lo-7 Dad 2.0 |1,849 4 68.5 | 103.7 
Last Half 
1945 pico eg Oe NS 8243 Un aes a 212, 20000 | O40 07 3 | 6) 6.5| 11.8| 307.0 |1,984.6| 56.2 
1946 P3828 1) 04:5 4.8 =) (1,198.14 7636.0) 92:7)" 30:4 | (46.8 5.7\ 813.7| 500.7 | 116.4 
1947 5065.8 — 1.6 — 56700597 J 22 Nee a 147 oD 41 2e2 4a 228.1 2S 
1948 1,081.2 | 150.0 = — 1,231.2] 889.6] 151.3 720 Lif 6 {1,050.4} 191.6} 10.8 
Last Quarter 

19. POS3 9 | e220 1e 2838 .l 2,134.8) 131.5| 46.4| 23.4 Sil! LL Ee LEsONL, 952-3 ten 2 or 
1946 974.5 - _ — 974.5.12920 2) 2905 i a a 20) 1.7 | 594.8] 454.3] 74.6 
1947 497.5 — 1.6 = 499.1] 205.6) 7.5 SR) 16 PD Wi e2Oi0 V291,9 el 27, 
1948 975.2 = = - S752 1 O02 226 51 1.6 ala 9 a a We a7 


For footnotes see opposite page. 


V—BONDS OUTSTANDING 


DOMINION, C.N.R., PROVINCIAL, MUNICIPAL AND CORPORATION BONDS") 
GROSS AMOUNT OUTSTANDING AS AT 31st DECEMBER, 1948(2) 


Par Values in Millions of Dollars, with & converted at $4.8624 


Payable in: Contra Sinking Fund 
Canada, (3) Investments, 
Canada | New York | Canada or | New Vork Total book value as at latest 
only only New York | or London available date 
(S) ( (5) 
Dominion -Direct............... 15,668.5 | 298.0 — - 2 | 15,975.7 - 
-Gtd. other than C.N.R. 8 = = 28.4 29:2 - 
INR. -Gtd. by Govt. of Can.| 140.2 = 64.1 | 273.4 ; 491.8 - 
Gece byaiskOVS meets sd = = = : 2.0 = 
-Unguaranteed........ 57.8 7.9 9) 18.8 : 91.3 = 
aoa eh —Direct....... 14.3 — - ay 14.3 1.8 | Mar. 31, 1948 
Nova Scotia —Direct....... 100.5 _ 23,2 — : 124.5 15.9 | Nov. 30, 1947 
—Gtd......... 1.2 = - — 1.2 — 
New Brunswick —Direct....... 104.5 _ 28.7 - 140.2 19287 | OC. olamtOe7 
AGE facie tea aN 2.0 = = = 2.0 2 Oct: als 1947 
Quebec —Direct....... 82). 60.0 16.8 404.2 79.1 | Mar. 31, 1948 
—Gtd 221.0 _ 1.6 — rap at a | —- 
Ontario —Direct....... 417.7 = 14.9 | 173.1 605.7 33.0 | Mar. 31, 1948 
—Gtd 236.8 5.0 4.7 8.0 254.5 1:5 | Oct, SLN94s 
Manitoba —Direct....... 30.5 _ PARAS) B.D 68.1 21.2 | Mar. 31, 1948 
SAG sco sidlek ws hs; = — — 5 — 
Saskatchewan —Direct....... 93.0 - BH ep 2 138.3 43.9 | Dec. 31, 1948 
—Gtd. ; 3 ~ — — ac .o | Mar.381, 1947 
Alberta —Direct....... 16.9 = 69.0 18.3 108.3 = 
British Columbia—Direct....... rw pa - 44.7 4.0 133.1 29. Mar ol. 1945 
—Gtd. Orn 4.2 = R) 9 7.8 2.3 | Dec, 31; 1947 
Municipal —Direct & Gtd} 751.1 74.9 79.0 29.4 983.7 | | 133.7 Various 
REOE DOL ALO ctu Aaya ho oe 1,451.5 | 283.8 14.7 8.4 2,106.7 
TOTAL 19,719.6 | 669.6 | 468.1 | 585.5 | 470.7 | 21,913.5 


For footnotes see opposite page. 


VI—SECURITY PRICES 
Bank of Canada 


JANUARY 1949. 


Annual Average 


1942 
1943 
1944 
1945 
1946 
1947 
1948 


Monthly 


1948—Jan. 


Feb. 
Mar. 
Apr. 
May 
June 


July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1949—Jan. 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


| Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
38% Perpetuals 15 Year 9 Year 5 Year Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
94.53 Dal? 3.06 Bebb) 2.18 1.48 
94.67 sat, BACT 2.61 223 | Mey 
96.79 Bil. 2.99 2.68 DEAS) 1.46 
97.79 3.07 2.93 254 1.93 1259 
103.68 2/6 2.00 Doe 1.69 1.39 
104.00 Paes 257 22>: [.7). 1.43 
99.63 3.01 WIRD} Lia Jag aye 1.44 
100.97 2.93 272 OTE 2.24 1.38 
100.42 2.7, 2.79 2.69 219: 1232 
99.18 BO2 2.98 2261 2.26 133 
99.04 . F103 2.98 2.79 2.29 1635: 
99.41 3.02 292 2.69 2.30 1.38 
99.34 3207 2.96 Zz 2:32 1.47 
99.41 Z.02 2.94 2.68 2.26 1.44 
99.44 3.02 2.98 Tipe io VS | | ie 97 
99.47 Bale 2.95 Dard Zio 1.46 
99.47 3.02 2u97 ee PIKE 1.49 
99.60 3.01 LOS Df Dees duos 
99.75 3.01 2.93 271 aE LOS 
99.70 3.01 Z91 26>: eT: 1.68 


YIELDS OF DOMINION GOVERNMENT BONDS : 1936-49 


PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


2.6% 


3.0% 


| 


(1) Prior to 1940 figures are for the 1st of month. 


1936 1937 


1938 


1939 


1940 1941 1942 1943 1944 1945 1946 1947 1948 


(2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 


3.4% 


3.8% 


1949 


(3) Jan. 15. 
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VI—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
ee Serie |) a mee SN Coed |e Ap yeas (oS AL 
Price Yteld Price Yield Price Yield 
Annual Average 
1945 = ‘a 100.57 2295: 101.95 23) 365 OF 375 
1946 104.56 2.63 105.22 22 105.08 i (Oy 388 JOS 87>: 
1947 104.84 2.59 104.04 Paes) 104.18 2.20 406 507 792 
1948 100.80 2.93 101.63 Zoe LOT Vy 2.41 41] 209) \- 1.037 
- Monthly 

1947—Sept. 104.86 26 100.11 2.99 104.35 2.18 407 OW 789 
Oct. 104.81 2.59 101.87 2.81 103.84 Liles, 410 UD 827 
Nov. 104.75 209 102.44 Lim 102.44 Diaz 408 307 912 
Dec. 104.75 2.59 100.82 292 101.99 PBS 8) 409 By 948 
1948—Jan. 102.25 2.80 100.92 2.90 101.03 2.42 410 J14 976 
Feb. 101.85 2:53 101.00 2.90 101.03 2.42 410 503 994 
Mar. 100.27 2.98 101.380 2.56 101.10 2.42 410 506 997 
Apr. 100.37 2.97 99.71 3.02 101.16 2.41 410 IIB 995 
May 100.73 2.93 100.82 2.9] 101.46 239 412 20D 998 
June 100.63 2.94 100.98 2.89 101.59 fies 412 507 997 
July 10072 02930 101.041) 2.89) WitoletOule oe! 412 506 | .997 
Aug 100.43 2.96 101.84 2.50 101.03 2.42 411 507 997 
Sept 100.51 29) 102.31 27> 101.03 2.42 412 14 | 083 
Oct 100.41 2.96 102.90 2.68 101.03 2.42 412 OOM TEDLS 
Nov 100.65 2.94 103.27 2.64 LORS 2.41 413 3504 | 1.138 
Dec 100.75 2.93 103.42 2-62 101.34 2.39 412 Oloraelel 2 
1949—Jan. 100.72 2.93 LOBWO2 i 2- OL ale LO LEGO 237, 411 OL AOU, 

1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Jan. 1-14. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1948-49 


2.1% 


Daily Opening Quotations 


r | 21% 


2.3% 


* 
U.S. TREASURY 
2% OUE 15 DEC., 1963-68 *. 


2.5% 


DOM. OF CANADA. 
3°/, DUE | SEPT., 1961-66 


2.9% 


MAR. APR. MAY JUNE JULY AUG, SEPT. OCT. NOV. DEC, JAN FEB. MAR. 
1948 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) Jan. 14. 
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VII—GOVERNMENT BOND YIELDS 
Bank of Canada 


1948 Jan. ist Mar. 31st | June 30th | Sept. 30th | Dec. 31st 


GOVERNMENT OF CANADA 


INTERNAL ISSUES 


1340, iue Nov. 1) 195003 We. ih een Weta 1.42 1.44 1.57 1.53 1.64 
oy, due Mar. 1,11952/ 542.0.) eee 1.80 2AS Deals 210 2.02 
SU cduetjanyil: T956/50.5,.. eee 2.30 2.84 210 210 2.67 
SU adueisepts il, 1 961/66i.o, pera sos. 2.60 2.98 2.94 2.98 2.93 

NEw YorK ISSUES 
av edue Oct. di. LO50/60: is wee ee ee 2.48 Dee Dus 2.20 2.02 

Bea op uefan..l5, 19507 Gl seer. ce ear 2.68 2.69 Paar i 2.51 

AE ONG ole Wikedees 2) 0) salt IA AS oN hay ee ee 2 eG ae DG 20 220 2.24 2.08 

ey oe PECL), ULV aL phd OOM cg eee tes bh 3.01 2.907 2.82 20 2.68 


UNITED STATES GOVERNMENT 


NAV ode, Dee ils, LOGO wen ny el. 1.40 1.35 1.34 oo 1.36 


Pie due Mata o 1052) s.mee we ie Le 1.62 1.58 7t 1.58 
PigCadue Maryl5, 1956/58 etc a8 2.01 1.98 2.04 1.93 
BVA, due Dec. 1067) Ges cake 2.48 2.48 2.48 2.48 2.47 


UNITED KINGDOM GOVERNMENT 


Nt Get Hele. 1 OO aor ete Me ol 1.45 1.24 Lele 1.19 1.24 
214% due| Mapid, 1952/5405)... he 2.50 Da 1.95 1.88 1.74 
Sy aweiOcteo; 1950/50 eee ee 2.80 2.05 2.38 2.34 2.18 
BO dive Aunt 5" 1065) 750 4) LA eee OOS 3.03 3.03 2.96 2.86 
* Canadian National Railways (Guaranteed by Canada) oF, 
VIII—STOCK EXCHANGE STATISTICS 
MONTREAL AND TORONTO STOCK EXCHANGES 
Stock Exchange Bulletins 
MEMBER BORROWINGS (2) MARKET VALUE OF (2) SS She SO eS) VALUE OF SHARES 
ON CANADIAN COLLATERAL ALL LisTED STOCKS MONTREAL StocK ToRONTO Stock TRADED DURING MontH 
EXCHANGE EXCHANGE See 
Millions of Dollars Millions of Dollars 1926 = 100 1933 = 100 Millions of Doliars 
Monitent” TOHnTe Total sh Montreal, a esnees, an Siete Seana Pate ee ae Montreaic Torontan 
Average of apr gkta.| ener 
Monthly Figuers 
15.5 23.7 39.3 4,979 | 4,768 78 65 119 88 22.9 37.0 
1942 2.0 7.8 1322 3,633 | 3,356 57 43 65 63 ong 4.9 
1946 2260 Foal ies) 54.0 7,464 | 7,521 133 78 i es eg 93 39.2 62.4 
1947 19.0 31.0 50.0 Teco eso 123 vie 110 85 24.3 38.7 
sige 18.5 29.9 48.4 7,385 | 7,308 127 74 91 97 27.8 36.6 
Monthly 
1947—Sept. | 18.8 32.1 50.9 5206.) 37,027 119 76 Mes: 82 Zhet Bale 
Oct. 22.8 34.2 57.0 7,310 | 7,092 122 76 114 84 33.3 37.5 
Nov. | 24.2 36.1 60.3 7,214 | 7,226 127 76 115 86 33.0 40.3 
Dec. 25.4 34.4 59.8 7,174 | 7,198 125 74 106 86 VAN 32.0 
1948—Jan. 19.8 32.6 02.4 7,002.) 7,068 122 74 100 89 23.4 29.8 
Feb. Lie 3 hel 48.8 6,880 | 6,800 114 (i 100 84 21.5 30.8 
Mar. 15.3 Zo. 40.5 6,955 | 6,849 112 (2 98 83 215 29.1 
Apr. 15.9 26.7 42.6 7,206. | 7,286 123 73 92 93 37.3 43.6 
May 17.4 30.5 47.9 CpOUS a) Waele 131 Ths. 94 101 44.4 59.8 
June 19.4 29.8 49.2 7,661 7,048 134 CL 88 102 31.9 43.8 
July 19.3 29.1 48.4 F410) (7,886 132 76 85 99 21.6 27.9 
Aug. 18.7 29.5 48.2 7,469 | 7,343 128 15 86 98 15.0 19.3 
Sept. | 19.8 SAK OS 7,470 | 7,196 129 73 89 99 20.8 28.5 
WEE. 18.6 ols 49.9 7,648 | 7,590 132 74 88 105 31.4 37.9 
Nov. 18.6 30.5 49.1 7,024 7,470 132 (63) 83 109 40.6 53.4 
Dec. 21.4 30.4 51.9 1,002 7,003 lot 74 S6 106 24.3 38.7 


(1) Including Curb Market. (2) Month-end figures. (3) Monthly Average of daily closing index. 


a's 
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IX—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- D é 
PRODUCTION k , epartment] Employ- | Aggregate 
ee C ee el ment Payrolls 
on- ar I Ind I 
F News- Central | struction | Loadings aie ‘o no 
Gold Nickel Steel print Electric | Contracts ; : 
be Stations®| A warded Seasonally || Unadjusted| Unadjusted 


adjusted June 1, June 1, 


Annual Totals) 
1932 3,044 15 380 | 1,919 | 12,296 26012 1805)|) 893 1u he r57 <2 2 
1937 4,096 112 | 1,571 | 3,648 | 17,934 56 | 2,634 | 103.8 | 74.6 a 
1946 2,833 96 2.000 4,143 | 31,063 aS 3,690 218.0 113.5 142.4 
1947 3,070 119 2,945 4,447 | 37,376 197 3,957 251.4 123.0 L726 
1948 eeTor 130* 3,202 4,601 | 40,664 Bi hs) 4,060 284.0 128.2 199.5 
Monthly 
1947—Nov. DAE day 9.9 205.4 364.5 Oak 20.2 306 310.6 129.5 189.7 
Dec. 274.8 ass 249.8 368.9 3,389 13.4 321 240.2 1s OAs 193.9 
1948—Jan. Blow 10.8 256.7 aeLeO 3,397 £50 ole 254.0 126.9 178.4 
Feb. 261.6 9.7 239.6 344.6 3,178 drat 286 259.3 124.0 LS5.6 
Mar. 2304 TOS 286.0 BSieu 3,473 20.5 324 297.8 12527 189.3 
Apr. 286.1 hone 264.3 385.6 3,024 Soe 334 279.1 $22 2 184.8 
May 287.1 11.4 289.6 388.5 3,459 51.8 325 278.9 pa 188.0 
June 290.0 10.4 209.4 382.9 3,008 40.9 342 259.1 125.9 195.4 
July 296.2 10.4 244.9 391.5 3,061 38.3 337 267.0 129e/ 203.5 
Aug. 305.4 9.0 263.1 389.1 3,414 44.5 344 285.8 131.6 207.2 
Sept. 294.9 9.8 257.9 316.1 3,309 34.1 378 298.8 1322 209.3 
Oct. 306.9 OES 281.9 399.8 3,044 32.1 388 312.4 Leese Raye 
Nov. oll. ore 278.0 397.3 3,392 29.8 370 330.9 LSo%8 218.0 
Dec. 280.5 389.8 3,415 NES 316 284.5 USP PRC 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month figures. 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Nov. 1948. 
PRODUCTION OF STEEL INGOTS AND CASTINGS 
THOUSANDS OF SHORT TONS THOUSANDS OF SHORT TONS 
3500 RUNNING 12-MONTH TOTALS 3500 
MONTHLY 
3000 3000 
2500 2500 
2000 2000 
1500 1500 
1000 1000 
500 500 
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X—WHOLESALE PRICES 
Index 1935-39 = 100 
CANADA U.K. U.S.A. 
Dominion Bureau of Statistics® Board of Trade®) Bureau of Labor Statistics) 

Produstd aes Foods eine Total Foods Total Pde Marriate Foods ee Totai 

Average of Mths. pe 
1929 140.8 | 134.9 | 183.0 | 122.2 | 124.0 120.7 | 115.0 138.0.) 127.0 V 12625) 114 118.2 
1932 65.5] 76.1} 81.8] 91.7] 86.5 92.2| 86.2 63.4; 71.7] 77.1} 84.9] 80.4 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 113.7 | 110.4 | 108.1 | 105.3 | 107.1 
1946 171.0 | 151.5 | 148.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
1947 183.5 | 180.6 | 162.7 | 154.2 | 167.4 173.1 | 193.1 238.1 | 215.4 | 213.2 | 176.1 | 188.5 
1948 223.4 | 215.9 | 202.4 | 184.0 | 198.7 190.1 | 220.9 247.8 | 232.3 | 226.4 | 192.4 | 204.6 

Monthly 

1947—Oct. | 187.5 | 192.1 | 176.3 | 167.7 | 180.7 175.7 | 200.7 249.6 | 228.1 | 224.7 | 182.6 | 196.6 
Nov. | 192.8 | 197.1 | 183.1 | 172.7 | 184.8 179.4 | 204.1 247.2 | 228.5 | 224.9 | 184.1 | 198.0 
Dec. | 200.1 | 200.8 | 185.6 | 173.5 | 186.1 180.4 | 204.9 258.8 | 237.0 | 225.5 | 187.1 | 202.5 
1948—Jan. | 212.3 | 205.1 | 195.1 | 179.4 | 190.5 182.9 | 213.6 262.1 | 239.5 | 227.4 | 190.6 | 205.6 
Feb. | 210.1 | 203.6 | 195.5 | 180.3 | 191.1 190.1 | 218.2 243.8 | 227.7 | 218.0 | 186.6 | 199.6 
Mar. | 211.0 | 203.7 | 195.6 | 179.6 | 190.5 189.8 | 218.7 244.7 | 227.5 | 219.7 | 188.2 | 200.2 
Apr. | 215.7 | 207.5 | 198.0 | 180.6 | 192.6 191.4 | 220.8 245.7 | 228.5 | 223.4 | 190.3 | 202.0 
May | 222.0 | 210.9 | 199.7 | 180.6 | 194.6 191.5 | 222.0 248.8 | 231.2 | 224.3 | 191.4 | 203.3 
June | 232.7 | 215.6 | 205.7 | 180.8 | 197.0 193.7 | 223.8 257.9 | 237.8 | 229.3 | 192.8 | 206.2 
July | 233.7 | 214.0 | 205.3 | 182.0 | 197.1 193.2 | 223.4 256.8 | 240.0 | 238.1 | 196.4 | 209.2 
Aug. | 232.2 | 224.9 | 206.9 | 188.2 | 204.7 192.2 | 222.7 251.3 | 237.0 | 239.6 | 198.8 | 210.2 
Sept. | 230.2 | 225.0 | 206.6 | 189.0 | 205.2 190.1 | 221.6 249.9 | 235.7 | 236.3 | 197.9 | 209.3 
Oct. | 226.7 | 226.7 | 207.0 | 189.0 | 206.5 189.1 | 221.3 241.4 | 230.5 | 225.3 | 198.5 | 205.0 
Nov. | 226.5 | 227.5 | 206.9 | 189.1 | 207.1 189.8 | 222.1 237.9 | 228.1 | 220.4 | 191.7 | 203.3 
Dec. | 227.6 | 226.3 | 207.0 | 189.2 | 206.9 187.27) 222.2 233.3 | 224.1 | 215.2 | 190.2 | 201.2 


1) Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926 = 100. 
2) Adjusted to 1935-39 =100 from base 1913=100 in 1929 and from base 1930=100 thereafter. 
(3) Adjusted to 1935-39 =100 from base 1926= 100. 


* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 


is not entirely comparable with the U.S.A. ‘‘Farm Products Index’’. 
w 


¢2) 


WHOLESALE PRICES : FARM PRODUCTS AND MANUFACTURES 


INDEX 1935-39=100 


300 


ae 

250 

ee 
x ME Be 


aa ai 


1939 1940 194] 1942 
) D.B.S. Index of ‘‘Canadian farm products”. 
) D.B.S. Index of ‘Fully and chiefly manufactured materials’’. 


ANIMAL PRODUCTS 
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* Wheat price used in the index is the initial payment to farmers including the 20 cent per bushel participation payment effective April, 1948 and 


made retroactive to August 1945. 
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XI—COST OF LIVING*: CANADA 


Index 1935-39 = 100 Dominion Bureau of Statistics 
; Fuel and : Home : 
Food Pighone Clothing Rent USAID S: Miscellaneous Nee 
Weighting 31 6 12 19 9 23 100 
Average of Months AACR TAA Duey DEMO PENA OAT TER, be ade 
134.7 112.6 134.8 119.7 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1946 140.4 107.4 126.3 i aa 124.5 112.6 123.6 
1947 159.5 115.9 143.9 HAGE 141.6 117.0 135.5 
a ee 195.5 124.8 174.4 120.7 162.6 123.4 155.0 
irst 0 onth 
1947—Aug. 160.6 118.6 145.5 War.) 143.7 117.2 136.6 
Sept. 165.3 P21 1 152.0 PLAS 147.4 Live 139.4 
Oct. ideo 121.9 154.2 119.9 149.9 117.6 142.2 
Nov. 17326 122.6 157.0 119.9 151.4 118.2 143.6 
Dec. 178.7 120.3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 182.2 120.4 161.2 119.9 158.4 122.6 148.3 
Feb. 186.1 120.1 165.1 119.9 159.9 122.8 150.1 
Mar. 185.9 121.0 169.9 119.9 161.2 122:8 150.8 
Apr. 186.8 121.3 172.9 119.9 161.9 122.9 151.6 
May 191.2 2 e 173.6 120.9 161.9 122.9 153.3 
June 193.9 124.3 174.8 120.9 162.0 122.7 154.3 
July 201.3 124.5 175.4 120.9 162.8 12501 156.9 
Aug. 202.6 IZi 175.9 120.9 161.4 123.4 byes: 
Sept. 203-9 128.5 179.9 121.0 164.2 124.4 158.9 
Oct. 205.4 128.8 181.0 121.0 165.1 124.4 159.6 
Nov. 204.7 129.0 181.5 121.0 166.0 124.6 159.6 
Dec. 202.0 129.1 Ves eras LAr 166.2 124.6 158.9 
1949—Jan. 202.2 130.0 181.9 127 167.0 126.6 159.6 


oe eee ee Eee ee 
* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common, 


XII—COST OF LIVING" : U.S.A. 


Index 1935-39 = 100 Bureau of Labor Statistics 

Food oe ete Apparel Rent f hehe gs Miscellaneous eu bees 

Average of months 
1929 132.5 112.5 ARIUS Yess 141.4 PEie/ 104.6 122.5 
1932 86.5 103.4 90.8 116.9 85.4 101.7 97.6 
1937 105.3 100.2 102.8 100.9 104.3 101.0 102.7 
1946 159.6 112.4 160.2 108.6 159.2 128.8 139.3 
1947 193.8 121.2 185.8 LEP? 184.4 139.9 159.2 
1948 210.2 133.9 198.0 117.4 195.8 149.9 171.2 

15th of Month 
1947—Sept. 203.5 124.6 187.6 113.6 187.5 140.8 163.8 
Oct. 201.6 125.2 189.0 114.9 187.8 141.8 163.8 
Nov. 202.7 126.9 190.2 115.2 188.9 143.0 164.9 
Dec. 206.9 127.8 191.2 115.4 191.4 144.4 167.0 
1948—Jan. 209.7 129.5 192.1 115.9 192.3 146.4 168.8 
Feb. 204.7 130.0 195.1 116.0 193.0 146.4 167.5 
Mar. 202.3 130.3 196.3 116.3 194.9 146.2 166.9 
Apr. 207.9 130.7 196.4 116.3 194.7 147.8 169.3 
May 210.9 131.8 197.5 116.5 193.6 147.5 170.5 
June 214.1 132.6 196.9 1720 194.8 147.5 L727 
July 216.8 134.8 INS gai) ties 195.9 150.8 Diace 
Aug. 216.6 136.8 199.7 aaa 196.5 152.4 174.5 
Sept. 215.2 137.3 201.0 118.5 198.1 162:7 174.5 
Oct. 211.5 137.8 201.6 TTS 198.8 aS ee 173.6 
Nov. 207.5 13729 201.4 118.8 198.7 153.9 172.2 
Dec. 205.0 137.8 200.4 119.5 198.6 154.0 171.4 


ee ee ee ee ee ee SS 
* Consumers’ price index. Changes in the prices of goods and services are weighted by 1934-36 average expenditures of families whose incomes averaged 
$1,524 in 1934-36. 


13 


XIII—CASH INCOME FROM THE SALE OF FARM 


Millions of Dollars 


Dominion Bureau of Statistics 


JANUARY 1949 
PRODUCTS 


BY PRODUCTSitT BY REGIONStt Tee 
atte net 
DarRY Orin Pa cone Catan 
He LIVESTOCK Pee ane Total |MaritiMes . AND mat ete Total ce Paves 
EcGcs : a 

Calendar Years 
1926 561 193 164 40 958 38 351 5069 958 _ 958 
1929 482 Zo 187 42 927 38 367 522 927 = 927 
1933 191 84 100 22 397 23 Rin 197 397 - 397 
1934 252 D2, 116 26 485 26 206 255 485 — 485 
1935 Zo l 130 122 28 511 Ze 219 265 511 — 511 
1936 254 155 138 3l 578 29 257 292 578 = 578 
1937 263 195 150 38 646 36 302 308 646 = 646 
1938 293 164 169 38 664 34 309 321 664 — 664 
1939 302 185 166 39 722 32 319 a71 lee 10 732 
1940 291 245 183 47 766 40 354 372 766 2 768 
1941 ol SA 230 51 914 48 431 435 914 28 942 
1942 348 373 oli 63 1,101 08 530 513 1,101 5D 1,156 
1943 516 447 367 SO 1,410 71 586 152 1,410 3l 1,441 
1944 824 5014 400 90 1,828 75 G27 rl ebod 1,828 18 1,846 
1945 653 526 422 93 1,695 79 689 926 1,695 6 1,701 
1946 709 004 448 96 1,753 87 (20 941 1,753 17 1,770 
1947 848 024 494 124 1,991 90 842 | 1,058 1,991 12 2,002 

12 months endin 
Sept. 1948" 1,062 aS 570 128 2,471 105 999 | 1,367 2,471 i Ge 2,489 

9 months endin 
Sept. 1946 418 343 326 60 1147 60 525 963 1,147 16 1,164 
Sept. 1947 oll 321 370 80. 1,282 58 o91 634 1,282 10 1,292 
Sept. 1948 G20 508 446 84 1,763 (fs: 747 943 1,763 16 Tei 


tt Includes amounts paid on account of wheat participation certificates, the oats and barley equalization payments and those Dominion and Provincial 
Government payments which farmers receive as subsidies to prices. : 
** Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 


CASH INCOME FROM THE SALE OF FARM PRODUCTS 
BY PRODUCTS BY REGIONS 


MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


ANNUAL TOTALS 


2500 ns 12500 
9 MONTHS ENDING SEPT. 9 MONTHS ENDING SEPT. 
2000 2000 
1500 1500 
i 2000 
1000 's 1000 
BNW ES 
oes, ite Stats 
Bee een 
sepa weceeeennces 
500 Bikes 
etal tee 
memes SE 1500 
j seeetes <4 
0 me 
if: ’ 1947 1948 
He i be 
He =o 
| +! [RS o, ] | + 
A CERTAIN GOVT. PAYMENTS Se CERTAIN GOVT PAYMENTS 
St es Serre 8 1000 
PEERS 
BETO oe 
. FS LIVESTOCK« 
ASO 
Seer ens 
EE VO OOOO OF 
I Oh, 
SS eZ 500 
ret SRS etetee yf 
ore ROW 
XKXKK ES egaretiereee/ Yy 
RR EE SS EY////M//// Soe 3 
No ee DAIRY PRODUCTS POO QRIINS 
Y SS RRR Yj ZPOULTRY AND EGGS oS } OL gS 
YY YY reneterece! sectaeaen % 
Y “UW jlo: ; SK > Ko 
0 Vdadaaaiada mmm ore natin acerca ETES. |g 
i 1 
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~ Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance and the Prairie Farm Income Act. 
* Last figure plotted 12 months ending Sept. 1948. 
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XIV—STEAM RAILWAYS 
Dominion Bureau of Statistics 
REVENUE FREIGHT TRAFFIC PASSENGER TRAFFIC 
Eaipl Sa a ugle Tons | Passen 
s n i 1 : : ssengers 

Rac view amet y Comedy «| ceuey | Carried 

1 Mile 1 Mile 

thousands $ mm. mules millions millions 

1926 ie! Doo 40,350 = 105 34,153 = 43 2,999 
1927 176 267 40,570 fs 106 34,902 - 42 3,052 
1928 188 288 41,022 ie 119 41,611 - Al 3,141 
1929 188 291 41,380 ‘i 1 ALS 35,026 Ha 39 2,897 
1930 174 268 42 ,046 ‘ 96 29 ,605 = 35 2,423 
1931 155 229 42 ,280 = 74 2OlOd a 26 1,748 
1932 133 181 42,409 - 61 Zoro ill 1,436 
1933 2 158 42 336 * avs 21,093 e 19 1,393 
1934 127 163 | 42,270 2 68 | 23,320 * 21 1,531 
1935 128 Ws 42,916 . 69 24,235 s3 20 1,585 
1936 ess 183 a2 Oo2 50 76 26,414 33 20 1,726 
1937 134 194 ADAM OA ayy, 82 26,926 a 2, 1,929 
1938 128 195 42 , (42 49 76 26,835 36 Dl 1,783 
1939 129 200 42 637 eZ 85 31,465 37 20 WARE 
1940 136 DiS 42,565 59 98 37,898 37 BY, 2,176 
1941 149 Doe 42,441 to La; 49,982 40 30 3,206 
1942 158 291 42 338 he 135 06,154 43 48 4,989 
1943 170 324 42 346 81 PDs 63,915 46 oT 6,525 
1944 Wes Sia 42 336 84 155 65,928 47 60 6,873 
1945 181 Be 42 ood 81 1 a7 63 ,349 47 53 6,380 
1946 180 397 42,339 78 139 55,310 46 43 4,649 
1947 184 430 42 O22 82 15s 60,1438 45 41 31100 


Rai LINE EARNINGS Other) Ca Overacn NET 
a Pe earnings eae Pee OPERATING 
Freight | Passenger | Express | Other: | TOTAL REVENUE 
millions of dollars 

1926 356 81 22 19 478 16 494 390 104 
1927 309 82 De 20 483 ity; 499 408 91 
1928 414 84 23 Zi. 541 20 564 443 121 
1929 385 80 Do 22 510 24 534 433 101 
1930 a2 67 Zi) 20 430 24 454 381 74 
1931 260 48 16 i Wg 340 18 359 VAL 38 
1932 PR We ae 13 14 280 13 293 206 oO 
1933 202 on sla 13 258 12 270 200 37 
1934 227 34 iA 14 288 i 301 Zon 49 
1935 236 30 12 14 296 14 310 264 46 
1936 256 36 1s 14 319 16 Boo 283 ag 
1937 270 39 iS 105) 338 Ls 300 301 54 
19388 256 ay! 12 iS 320 aly 337 296 Al 
1939 286 36 14 15 SOL Abr 367 304 63 
1940 334 43 19 16 412 1 429 300 94 
1941 421 60 17 18 516 Dae 538 404 HOD 
1942 503 91 19 22 636 28 664 486 178 
1943 569 124 26 26 744 9) 779 561 218 
1944 DIS 132 26 26 762 34 797 635 162 
1945 Doo 125 28 an 739 36 420 632 143 
1946 oae 100 28 20 685 34 719 624 95 
1947 608 SS 5 25 751 34 785 691 94 


S| (EEE 


(1) Originated on Canadian Railways and received from foreign connections. 


(ar 


* 


ncludes earnings from Telegraph and Telephone, Dining and Buffet, Storage, Water line, etc. 
Not available. 
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XV—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada’, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE EXPORTSt 


TOTAL EXPORTS (EXCLUDING GOLD) TO 


one aoe 
TESA Uk. Disenere page Benes Rukope ae ee hor : arse se 
ay CIES SouTH CouNTRIES | COLONIES SouTH (4) Countries | Exports . 
(1) AFRICA (2) (3) AMERICA 
Calendar Years 
1946 901 632 82 68 aoa 304 97 183 2,379 96 
1947 O57 155 123 67 169 310 134 180 2,796 99 
1948 1,515 719 95 83 Ts 310 127 160 3,124 119 
Monthly 
1947—Aug. 83.0 64.1 8.6 Oe LOD 23.0 9.0 11.4 Pia a | eo 
Sept. 89.2 06.3 8.9 4.9 14.2 20.8 any Lot 220.2 8.4 
Oct. 104.3 66.8 10.3 0.2 15.9 26.1 9.2 15.4 253.1 G2 
Nov. 94.6 61.6 13.6 eal 15.5 24.7 14.7 17.8 247.6 Hed 
Dec. 107.8 61.6 9.7 3.4 13.9 33.0 12.4 LD if 258.0 P10 
1948—Jan. 106.8 (Ore: 10.3 4.2 5.9 24.3 8.0 14.3 245.2 9.6 
Feb. 96.4 Giz 5.6 3.2 Tok 22.0 9.7 12.3 217.8 8.9 
Mar. 114.0 61.8 8.1 4.4 5.4 17.4 9.0 11.2 231.3 8.7 
Apr. 111.4 5340 6.9 8.0 7.9 16.3 9.1 9.5 222.0 9.5 
May 116.3 86.4 9.6 7.8 9.3 30.0 13.5 15.9 288.7 8.8 
June iis NONE rade 7.0 10.8 22.9 Lie? 9.9 231.9 9.6 
July 120.9 04.9 7.4 6.6 8.0 BU As 11.4 10.2 251.6 10.8 
Aug. DLs 7 OL6 ak 8.7 6.6 18.4 7.0 10.7 225.7 Sere 
Sept. 164.2 500.9 7.4 8.2 6.1 26.0 Lie 15.6 290.2 11.9 
Ost: 148.3 61.3 8.5 8.6 (OAs 38.7 Li 15.2 299.6 9.6 
Nov. 160.8 58.6 fal 1035 14.5 20.2 9.0 15.2 295.9 Oe 
Dec. 149.4 50.0 8.8 Gav 25.4 41.5 16.9 19.6 317.9 12.9 
Dileons of Dollars MERCHANDISE IMPORTS* 
TOTAL IMPORTS (EXCLUDING GOLD) FROM Es P 
xXCeSs O 
Wisc UNION OTHER WESTERN CENTRAL ALL a hs 
USA. GL 1. DEPENDEN- OF BRITISH EUROPE & AND OTHER Imports 
CIES SouTH CounTRIES | COLONIES SouTH 
- (1) AFRICA (2) (3) AMERICA (4) 
Calendar Years 
1946 1,405 139 508 8 65 40 126 24 610 
1947 1,975 186 72 + 81 64 159 29 325 
12-Mths. ending 
Nov. 1948 1,788 294 106 4 84 68 ZG 36 584 
Monthly 
1947—Aug. 155.4 14.6 4.6 al 6.9 5.0 14.7 2.8 29.6 
Sept. 163.0 15.3 4.3 m3) 3.7 4.4 14.2 2.5 ZO 
Oct: 190.4 LS 6.6 aL 8.1 5.8 21.3 Siz 8.1 
Nov. 174.4 I Wee ATE 8 8.3 6.4 14.2 1.5 26.0 
Dec. 141.7 19.4 Sad 4 Oak 4.1 Leo 1.8 75.8 
1948—Jan. 150.0 21 4.8 2 7.0 ond Lo-5 3.2 48.8 
Feb. 136.8 17.8 3.4 2 4.0 4.0 14.1 Lad 44.7 
Mar. 138.3 21.6 5.6 3) 4.8 2.0 19a 2.0 43.0 
Apr. 159.5 24.5 9.1 A 5.2 5.0 20.1 2.8 0.4 
May 145.0 27.4 11.2 oO 11.0 7.0 18.6 4.5 Van 
June 154.9 26.0 10.6 As 10.9 0.9 20.4 3.9 14.6 
July 149.5 29.3 10.5 2 5.9 O.1 21.8 3.2 37.3 
Aug. 136.1 24.6 tS 4 5.8 5.0 20.4 2.9 29.0 
Sept. 152.7 24.0 9.4 2 7.0 7.0 18.6 2.6 80.5 
Oct. 160.2 29.2 13.8 2 (ie 8.5 20.5 3.4 65.8 
Nov. 163.5 28.2 8.0 9 9.1 Wee 16.¥ 4.0 66.9 


t Includes exports of foreign produce. In the case of wheat, export figures Excludes Newfoundland. 

are based on Board of Grain Commissioners rather than Customs data. Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland. 
* Imports from the United Kingdom do not include articles imported for Ceylon and Iraq. Egypt is included in All Other. 

the use of the armed forces of the United Kingdom. In the years 1946 and 


a~ ON 
oe 


1947 articles admitted free under Order in Council (9213) and the item (3) Excludes Spain, but includes Greece, Turkey, and British Sudan. 


“Canadian Goods Returned” (9195) are excluded. (4) Includes Newfoundland, Eyypt, Spain and Palestine. 
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EXPORTS, IMPORTS AND BALANCE 


MILLIONS OF DOLLARS RUNNING I2-MONTH TOTALS MILLIONS OF DOLLARS 
4000 ; iF $MM. ene. 14000 
600 RUNNING 12-MONTH TOTALS 600 
y nie 
Yi» 4), 
400A f/--|400 
3500 7 MN GZ 1 olson 
wi) , YY sss |200 
7 —//// 
3000+ WMMMAMMMMMMLLLA |, sayy 
1947 1948 
SPORTS =a, 
2500 + 2500 
IMPORTS ———_—\ 
2000 2000 
FULL a | LL CERO ae 
ee emi e>. ve NS Se ee oe ee s Diva ee wy Sis HOT panic, aes S D 
1944 1945 1946 1947 1948 


(1) Excluding gold. 
rather than Customs data. 


(2) Excludes articles imported from United Kingdom for the use of the armed forces of the United Kingdom. 


Includes exports of foreign produce. 


admitted free under Order in Council (9213) and the item ‘“‘Canadian Goods Returned’’ (9195) are excluded. 
* Export balance assuming that the import figure for December remains at November level. 


In the case of wheat, export clearance figures are based on Board of Grain Commissioners, 


In the years 1946 and 1947 articles 


MERCHANDISE TRADE: PERCENTAGE DISTRIBUTION BY COUNTRIES 
IMPORTS 


PERCENT 


100; 


2x 

eects ie, nee 
SLR RRO 
LKR 


SKAOKO 
SRR 
I OES 


MAM 
1947 
(1) See note (1) above. 


EXPORTS” 


MONTHLY TOTALS 


LKR 
RKO 
"ae 

2 
SO 


BS 


o, 
mee 
renee 


otis. 
EXA 
$24 


o, 
tens 


1948 
(2) See note (2) above. 


PERCENT 


100 


80 


60 


40 


00,9 
acne, 
Veith 


17 


Millions of Dollars 
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XVI—MERCHANDISE EXPORT 
Compiled from ‘‘Trade of Can 


: Whea Other if ia Ot 
Rae Pad ; ee Oats gia ale case oo Cheese She Eggs Seeds rhe 
Ba Vegetables Flour 4) Bosaccis attle Hams a Products fant 
1929 18 302 5 26 14 A 9 19 10 - 4 y 
1932 iB 146 5) 17 2 4 3 9 3 = 1 
1937 16 182 2 Zo 16 33 9 13 9) = 5 y 
1946 29 417 23 41 18 66 63 22 13 27 13 é 
1947 32 446 12 55 15 62 41 14 16 37 Ly: . 
12-Mths. ending 
Nov. 1948 20 368 17 74 69 79 62 12 18 41 41 E 
Monthly 
1947-Aug. ee 34.1 AE mS) 1.5 6.3 2.3 1.9 al oA) oO 3 
Sept. 2.0 aR 6 1.8 ed 4.1 2.4 5.0 1.8 2.4 - 4 3. 
Oct. 4.0 32.8 0 4.0 Des: 1.8 tt ed 1.6 6.9 9 4. 
Nov. 3.4 olive io L032 1.4 4.0 1.8 2.8 Let 4.5 3.4 4 
Dec. PAS 22.9 4 16.6 1.4 Sea 5.0 9 1.0 2.6 vgn 3. 
1948—Jan. 1.4 36.0 3 Paes, ies 7.4 0.8 Lo 8 3.6 6.0 3. 
Feb. 1.3 29.5 4 9.9 Ack 6.4 ‘pla | aT 6 4.7 3.1 4. 
Mar. Py 28.6 8 3.9 Lez 10.3 3.9 sil 6 4.3 Zo 4. 
Apr. A 26.6 ys 3.4 2.8 9.8 3.0 ssi) oO 9 12 4. 
May 6 36.0 Las) Dio 2.8 13.8 20 wh 1.0 4.3 oe 6. 
June at 28.8 VED 0.2 Sea RT 1.6 — 2.0 Zee) 3.3 5. 
July i 26.4 16 2.8 3.0 3.0 2.1 A es 3.6 2) 4. 
Aug. 108 | a2 Les 2.2 5.0 3.0 all 45) 2.9 Zen 1.8 3. 
Sept: ZO 28.3 Ley, 6.2 19-3 2.0 11.0 4.0 2.6 3.8 3.1 3% 
Oct: 3.6 38.1 2.2 6.4 14.0 et 9.0 3.0 2.0 5.9 4.0 4, 
Nov. Bio 44.6 DLO 8.2 14,2 1 LOZ 24 At aFi 2.4 SD 5. 
Other 
Colendar | Arcifciat |g HE'EHag| impe. |Mashinery] Autos, | Other | Otter | | eicceregs [Aluminum Copper | Led | Niet 
Years Sil (excl. raw tnt & Jagriculture)| & Parts & Parts Steel Apparatus] Products | Products | Products | Prod 
1) achinery 
1929 = Soa 0 ti Loe w 16 3 15 37 11 2 
1932 = 4 2 4 7 “ 4 1 4 16 3 
1937 | 2 11 10 11 27 = 18 4 19 56 18 5 
1946 8 42 29 16 78 34 vil 21 56 37 17 a 
1947 12 35 42 41 92 15 84 19 64 59 31 6 
12-Mths. ending 
Nov. 1948 8 35 rel 40 54 PA 85 16 101 78 33 t 
Monthly 
1947-Aug. 1.2 0 3.3 258 Dee 1.2 7.8 1.3 5.5 5.1 1.9 6.1 
Sept. 9 2.4 2.9 3.0 5.1 1.9 gai: 1.3 5.4 4.5 3.9 4, 
Oct. 1.2 8.1 4.3 4.6 6.8 1.3 6.4 r5 0.8 Dil 20 5a 
Nov. 8 3.0 2.6 4.5 6.9 2.0 7.6 1.9 Ore 6.9 3.2 5. 
Dec. 8 3.0 4.2 4.0 (ED 1.4 6.0 1.3 4.2 (eal Bat 4. 
1948—Jan. 8 2.0 5.9 4.3 Set 8 5.0 1.4 ice 6.5 24 8. 
Feb. oa 1.9 0.4 3.0 maa 8 7.3 132 8.8 7.0 Ret 5g 
Mar. oy 22 6.2 4.1 4.5 1.2 0.3 1.5 Vee Bet 2.9 54 
Apr. 8 2.0 6.9 3.0 Ded eas 6.4 1g ies 4.3 2.0 6.: 
May 8 2.9 6.3 3.4 4.4 aa | 9.8 1.9 14.9 9.4 | ca 
June WF 3.5 5.8 2.8 4.2 2.4 CA 1.5 65) 5.1 1.3 4,! 
July 6 4.5 6.7 3.0 4.6 2.0 6.5 it Ste 5.8 2.9 5.) 
Aug. A 4.0 4.4 2D out oat Oxo ie 8.8 6.2 3.5 6. 
Sept. A 3.0 6.9 OLE 1:3 2.6 C0 LeZ bo 6.9 Ont 5a 
Oct. 35) 3.0 fae 3.0 4.9 2.2 8.4 en 9.8 (PG 2.8 6. 
Nov. 4 2 52 o.0 56 6 LO bes G2 Gb 4.7 a 


(1) In the case of wheat for 1937, 46, 47 & 48 export cleara 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 207 


nce figures are based on Board of Grain Commissioners rather than Customs data. (2) Made u 
5, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 2845, 2 
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MMODITY CLASSIFICATION 


ninion Bureau of Statistics Milions'of Dollars 


Pena eed & Furs ae chee: Pulpwood |Wood Pulp] Newsprint Other wos Alcoholic & Products Calendar 
zen) salted) Rounds Boards Paper Products | Beverages (incl. Years 
synthetic) 
12 24 23 10 49 13 44 149 6 pipe 30 32 1929 
7 lg Mi 3 13 +) 19 83 3 8 12 of 1932 
12 16 18 7 45 12 42 126 10 20 2y 18 1937 
4] 45 B2 20 125 29 114 266 22 00 36 Dap 1946 
38 44 29 24 208 30 178 342 $l 69 28 33 1947 
: 12-Mths. ending 
45 41 28 PH 205 44 210 376 33 62 28 34 Nov. 1948 
Monthly 
a7 yas: eS Zh 75 4.2 15.2 29.1 2.3 0.4 i U5 Dee Aug.-1947 
9 2.8 ye Dio. flog 3.6 1526 28.2 2.4 5.6 22 TAS Sept. 
al aya St 2.6 Zod 4.6 [6x7 39.0 2.6 Oe. 2-0 2.6 Oct. 
cD 4.4 6 oes 18.4 3.4 15.3 28.9 Sou 5.9 3.4 AW Nov. 
Se ae et) 221 3.0") 17.00 Meso ae esg b7| 2.001088. b Dec, 
Y 4.3 3.9 2.0 16.9 2.8 15.3 27.9 2.6 4.8 20 2.8 Jan.— 1948 
a 6.6 22 Zell 15.4 ae 14.8 24.9 2.4 Sit 2 2.4 Feb. 
14 Sy 1.9 2.9 15.4 2.9 18.1 Se) DRAG, 4.3 1.9 3.0 Mar. 
m3) PBS) Bek 1.2 14.6 1.9 18.9 29.1 2.8 Dei 2.0 2.1 Apr 
43) 2.0 AR 2.0 16:3 20 19.8 oyewe: 3.8 5.8 2.2 4 May 
9 Pp | Zo 200 15.5 3.9 9 30.5 2.9 4.6 1g 2.5 June 
Pe Outed NTS) Hob. 1 18-8180, eee as) 28. |.) 8 A) Taty 
LA 220 Lis bigs ibs 4.0 16.2 31.8 29 oR} Fea | oso Aug. 
al 3.0 2.0 Sines 21.3 6.0 19.1 36.9 2.8 4.7 2.4 3.0 Sept 
ay 3.8 6 Digg? 17.4 4.7 Cee2 Sol 2.6 5.0 2.9 2.8 Oct 
ge ae) Ponts 0 8. Oke 176 eee eae Gr ea line 
Bis | art | Now | Asbeaton | Nos | rerutzers| cugments| “Rt | MESH" | cute | N&R | weporte | Calendar 
gold) | Products va ite ee & Products Vessels Parts Exports Gold Res beet Years 
12 9 5) 13 17 7 14 1 - 33 37 1,190 1929 
6 4 2 3 6 3 8 = - 14 70 560 1932 
19 15 5 15 16 7 15 1 SU er Ael45s (l7ee 937 
21 28 13 24 Sout 32 30 19 10 100 96 2,447 1946 
23 30 Wye 33 42 34 49 26 6 94 99 2,858 1947 
5 12-Mths. ending 
25 40 Zo 41 51 37 44 67 11 91 INT 3,145 | Nov. 1948 
Monthly 
8 2.3 shears 2.6 3.6 2.2 3.9 2.4 3 6.5 fey 226.1 | Aug.—1947 
nO 2.4 17 2.9 39 3.0 3.9 Se 3 6.4 8.4 225.6 | Sept. 
5 2.8 es Sal: 4.3 oul 4.0 20 A 7.6 9.2 259.4 | Oct. 
0 22 1.8 3.0 ed 2.4 4.4 3.0 he S22 tic 252.0 | Nov. 
8 2.6 1.9 SZ 3.6 360 oun 5.0 4 8.0 11.0 264.3 | Dec. 
Py 1.9 2 et hel 3.5 3.8 age of 6.8 9.6 251.2 | Jan.—1948 
2 1.4 1.5 Dep 2.2 2a ool feo 7, 5.9 8.9 224.8 | Feb. 
0 503) i eve 54 3.2 ZAG 3.6 1.4 1.4 Giz Sib 237.4 | Mar. 
A 3.4 Lb 3.4 3.9 4.0 3.0 1.8 1.5 Pel 9.5 pap As a ABT a 
9 4.0 2.6 Oat 5:3 3.8 5.3 4.0 1.4 9.3 8.8 292.3 | May 
ZO 3.0 1.4 rs awd 4.1 1.6 4.0 8.9 1.2 hao 9.6 245.0 | June 
.6 2.9 Zl 3.0 4.3 26 oot Lweer A 8.2 10.8 259.8 | July 
4 4.5 17 3.9 3.9 ood O20 ae od 1.3 9.7 233.0 | Aug. 
b's) 4.3 EG aye) 6.3 34 oro 4.2 9 o.0 11.9 299.1. | Sept. 
me ed me | 4.0 B.D Pap? Oo 16.8 iO 7.0 9.6 306.7 | Oct. 
9 4.0 20 3.8 Dee Dao o.2 i i) 8.6 Gal 302.6 | Nov. 


ous items listed in ‘‘Trade of Canada’’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
9, 2860, 3160-3187. 
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Where this is the case a total does not necessarily equal the sum of its constituent items. 
For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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Millions of Dottare | \ 


LIABILITIES 
Chartered Bank Cash : Active Tot 
- Foreign Al F 
Non Deposits Govt. Other Currency Bot € Oitver Liabili 
fils 4 eae ee Deposits |’ PePesils "| ‘Deposits Gi sa fon! jeaccnuinan| names 
Average of | 
Month-end Figures | ; 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 = 50.1 6.6 29¢ 
1937-12 Mths. 46.2 193.7 239.9 24.3 Ve = 94.9 13.2 373 
1939 55.6 212.6 268.2 29.8 10.2 = 129.3 1L.0; 44§ 
1944 7 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,48( 
1945 “ 138.1 454.8 592.9 56.7 36.2 Lala 940.9 42.4 1,84( 
1946 2 144.3 528.8 673.1 99.4 16.9 27.3 981.7 40.5 1,898 
1947 . 152.9 512.0 664.7 140.7 65.8 1.3. | 1200951 38.1 igi 
1948 % 163.8 041.6 705.4 90.5 85.1 3.) 05526 36.3 1,97 
End of 
1947—Aug. 144.4 514.9 659.3 133.6 58.7 2.4 | 1,014.5 34.7 1,90: 
Sept. 170.1 481.1 651.2 128.2 62.0 1.9) | 1,002! 38.6 1,884 
Oct. 142.8 548.7 691.5 143.4 CieZ tf VL. 0S6.6 46.2 1,988 
Nov. 148.2 536.7 684.9 84.2 62.0 1.4 1,034.1 41.5 1,908 
Dee 183.9 536.2 720.1 68.8 67.5 2:0 1 4,027.5 40.4 1,92¢ 
1948—Jan. 147.2 5988.3 685.5 44.6 60.6 = 1,010.3 41.6 1,842 
1948—Aug. 176.0 025.1 701.1 105.1 90.3 1 | 1,050.9 36.1 1,98: 
Sept. 172.2 550.9 723.1 87.3 (ha r4 2) e950 44.6 2,028 
Oct. 160.4 581.0 741.4 110.0 72.2 LiQr hi ian 40.3 2,078 
Nov. 190.2 579.6 769.8 86.5 64.1 LP LO8S.3 59.2 2,06: 
ee: 190.8 547.3 738.1 Shoat 81.0 4 | 1,098.3 42.7 2,058 
1949—Jan. 182.2 545.1 727.3 141.8 86.8 = 1,047.0 42.5 2,04! 


(1) Includes foreign exchange items for account of foreign clients. May 1940 and subsequent figures give effect to the enactment, under the War Measures A 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold re 


MONEY SUPPLY AND INACTIVE NOTICE DEPOSITS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
T 
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MONEY SUPPLY race 


a 
~ 
3000} = + pil 


3000 
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* See note (14) on page 22. 
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? CANADA 


Millions of Dollars 


I 


ASSETS 
Securities 
Tp Foreign Ind. Dev is 
Gold SUver Co encies DOM.-PROV. naa Other Total Advances phic) 
Under 2 yrs.| Over 2 yrs. Cap. Stock Securities eco Bake 

51.2 1.4 7.6 27.4 | 95.6 2 = 123.0] 3.4 3.9 
82.0 2.5 19.0 BOv7 i $9727 = 6.5 163.9| - 5.9 
10.8 - Aiiey ee 140.8 1946.2 > . 189.1 2 6.7 

* * * * * 
~ = 44,1 Solel | O16.0 2.9 = 1,407.1 4 29.3 
- - 173.9 | 1,028.5 | 595.9 10.0 = 1,634.4 oO 31.8 
- = 27.3 | 1,247.3 | 583.4 wy, = 1,842.4 - 29.1 
- - Lory b Alo) (56:6 18.3 _ 1,891.5 ) 26.5 
_ 4a 1,153.3.) 187.7 25.0 - 1,946.0 = 26.7 
- = Del tal D 1, 20-0 15.0 = 1,876.8 a 24.0 
= a 1.9 | 1,088.0 | 744.7 25.0 ae 1,857.7 os 24.5 
= = | 1,186.4 | 799.4 25.0 = 1,960.8 = 28.1 
— = 1.4 | 1,089.9 | 820.6 25.0 = 1,885.5 = 21.2 
- 2 2.0 1+1,022.0') 858:5 25.0 = 1,905.6 = 18.7 
= = = 931.3 | 863.2 25.0 = 1,819.5 oe 23.2 
- - pony, id teal 5}3 Aa a Fo | 25.0 = 1,958.3 - 25.1 
- = sSenieelG.s: | <LOled 25.0 - 1,998.5 = 30.2 
- - Dan 209.0 | ALS 25.0 — 2,045.9 - 32.6 
~ - lL | 1,222.1 | 794.0 25.0 - 2,041.1 ~ PANE 
“ = Wunlelozoo.t, | 619-4 25.0 = 2,037.7 ~ 20.4 
- = ae PAG1SS 3° |. <806.9 25.0 = 2,020.2 Se 25.1 


Foreign Exchange Acquisition Order and the Exchange Fund Order. 


rement has been suspended. 


Under these orders the Bank’s gold and foreign exchange holdings, over and above its 


BANK OF CANADA AND CHARTERED BANKS 
DOMINION GOVT. SECURITIES AND ALL OTHER LOANS & INVESTMENTS 


MILLIONS OF DOLLARS 
“ 


MILLIONS OF DOLLARS 
io =e ai aD 


DOO Ser 


DEC.31 


eee 


Average of 


| Month-end Figures 


1935-10 Mths. 


| 1937-12 Mths. 


1939 iy 


1944 ‘ 
1945 . 


| 1946 : 


1947 : 


1948)" 


End of 


| Aug.—1947 
Sent: 

| Oct. 

| Nov. 

| Dec. 

| Jan.—1948 


| Aug.—1948 


Sept. 


| Oct. 

| Nov. 

| Dec. 

| Jan. —1949 


MONT H-END 


4000 r 
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2000: 
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ALL OTHER LOANS AND 
INVESTMENTS 


42 


43 


Cea beard OTHER LOANS AND 


INVESTMENTS 


LILD 


44 


45 


1946 


1947 


1948 


1949 


* Includes Bank of Canada net holdings of gold and foreign exchange; Canadian dollar deposits of the Dominion Government at chartered banks 
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and Bank of Canada are deducted. 
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II—CHAR’ 
Bank 


Millions of Dollars 


LIABILITIES 
Deposits | Securities 
Notes Canadian Total | = ; DOM.-PROV i 
Demand| Notice |, Sra Deposits |F oreign|Deposits| Gudadat é ne See | Or 
(1) (2) Under 2 yrs.| Over 2 yrs 
Average of Se Ce a es es Lo eo 
Month-end figures 
178 696 | 1,480 102 2,293 | 418 2,837 212 342 157 
1932 | 132 486 | 1,376 82 1,955 | 312 2,322 186 490 206 
1937 | 110 691 | 1,574 90 2,382 | 421 2,840 | 240 445 674 68 23! 
1946 23 2,155 | 3,327 483 5,993 | 806 6,919 673 107s (02,162 276 27 
1947 | 20 2,139 | 3,681 404 6,278 | 851 TGaeok 665 871°) .25524 290 42: 
1948 ay 2,259 | 3,972 305 6,644 | 817 7,567 705 891 | 2,423 259 54’ 
End of | 
1947—Aug. 19 2.058 | 3,774 308 6,247 | 858 7,214 659 T2¢ |) 2,002 301 42' 
Sept. | 19 2,163 | 3,806 224 6,262 | 843 fey A We 651 634 | 2,627 279 425 
Oct: A se) 2,263 | 3,753 267 6,337 | 832 7,286 691 584 | 2,562 ee 46 
Nov.) as ZlZO 1 00.4 LO 442 6,337 | 836 aeke 685 690 | 2,422 282 45% 
Dec. 4. 18 2,296 | 3,740 376 6,473 | 824 7,406 720 fol [52,680 271 48" 
1948—Jan. fa ies: 2,073 | 3,824 383 6,339 | 809 7,255 686 837 | 2,360 263 OL: 
1948-Aug. Peale 2,215 | 4,003 391 6,653 | 841 7,606 701 967 | 2,430 264 54k 
Sept.) wh abd, 2,360 | 4,049 368 6,830 | 823 7,752 723 952 | 2,480 256 54S 
Oct. eke 2,341 | 4,040 417 6,842 | 804 7,745 741 894 | 2,466 246 dA! 
Nov. 4 66 2,034 | 4,086 401 7,090 | 819 8,005 770 927 | 2,460 242 o8: 
Dee Wn i116 2,044 | 4,057 426 7,099 | 811 8,002 738 922 | 2,513 242 59: 
1949—Jan. 16 2,337 | 4,118 487 6,999 | 800 7,885 727 932 | 2,549 238 59: 
(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Depo 


III—MONEY SUPPLY AN 


Bank 
Millions of Dollars MONEY SUPPLY 
| CURRENCY BANK DEPOSITS 
Ceo Chartered Banks | Money 
; Other Supply 
Notes | Coin® | Total | Demand® Mecca goaeen Total in ee Bee 
As at Dec. 31 | comae he Ty lens terrramnnr nr arenes brane ae eres 
93 1,088 
1940 1,563 
1945 3,514 
1946 3,996 
1947 3,944 
1948 4,335 
End of 
1947-Aug. | 3,810 
Sept. 3,823 
Oct. | 3,927 © 
Nov. | 3,865 
Dec. | 3,944 
1948—Jan. | 3,818 
1948—Aug. | 4,048 . 


Note Circulation of Bank of Canada and chartered banks, excluding 
notes held by chartered banks. 


Chartered banks’ Canadian dollar deposits of provincial governments 
Canadian, United Kingdom, and foreign banks. 


(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end returns t 
and chartered banks in Canada. the Minister of Finance. P : 
: ; ore (7) Bank of Canada Other Deposits as shown on published month-end 
(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Dominion Government, chartered bank: 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount of 


and non-personal notice deposits. foreign currency deposit liabilities. . 


ig 
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Loans 


CANADA 


Current Current 
Public Other 


ABROAD 


Current 


Total 


Assets 


| ee. | | | 


426 | 107 732 117 68 
1,287 132 | 1,223 44 87 
1108 | 104 | 1,693 54 76 
1,120 81 1,923 75 74 
1,108 82 | (1,750 55 84. 
3,963 $8) 11 A789 66 81 
3,882 93 | 1,859 71 69 
3,850 92 | 1,985 80 64 
3,874 105" | 1,021 78 56 
5,972 77 1,891 62 58 
1,209 te V,878 80 Th 
1,185 76 1,931 93 70 
1,156 O71 2.011 99 71 
1,212 OG. )h 28120 72 80 
268 | 101 | 2,077 rok 7 
1,311 90 | 2,054 77 73 


ELATED BANK ASSETS 
nada 


DOMINION GOVERNMENT SECURITIES, 


3,317 
7,430 
7,811 
8,140 


7,795 
7,782 
7,865 
7,860 
7,974 
7,825 


8,182 
8,323 
8,324 
8,579 
8,580 
8,458 


| RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS 


Bank of ® Other Govt. Securities 
Canada |Banking > 
Gold and Sonics Bonds! Cee Total 
Exchange Advances 
As at Dec. 31 
214 196 753 = (Oe 
1940 38 743 tot = tor 
1944 = 2.321 2,006 2A edo 
1945 = 1,696 3,241 411 3,652 
1946 = 1,476 3,145 = 3,(45 
1947 = 811 3,718 = 3,718 
1948 = 1,188 3,834 — 3,804 
End of 
1947-Aug. =e 1,019 3,739 = 3,139 
Sept. _ 871 3,140 = 3,147 
Oct; aa 863 3, for = Ways 
Nov. _ rir) Sys — Sloe 
Dec. = 811 3,115 — otis 
1948—Jan. — 832 3,706 = 3,706 
1948—Aug. = 1,152 3,709 = 3,709 
Sept. — 1142 3,747 — 3,747 
Wet; = yea es 3,801 - 3,801 
Nov. = 1,145 3,788 = 3,788 
Dec. = 1,138 3,804 - 3,834 
1949—Jan. = 1,094 3,919 = 3,919 


(9) Bank of Canada and Chartered bank holdings of Dominion Government 
Treasury Bills, Deposit Certificates, Treasury notes and any other 
short term issues sold direct to Bank of Canada and chartered banks. 

(10) Bank of Canada and chartered bank holdings of Dominion Government 

" direct and guaranteed securities other than those shown as banking 
issues and exclusive of any temporary advances in connection with 
purchase of Victory Loan issues. 

a) Chartered banks’ temporary advances to the public in connection 
" with the purchase of Victory Loan bonds at time of issue. 


3,528 
2,869 


GOLD AND EXCHANGE 


Milsons of Dollars 


Canadian jof Cash to| 
Deposits |Canadian| Note s)| 
(4) Deposits | Circulation 


in (3) 
Canada 


Average of 
Daily Figures 


1929 
1932 
1937 
1946 
1947 
1948 


Aug.-1947 
Sept. 
| Oct. 
Nov. 
Dec. 
| Jan.—1948 


| Aug.—1948 
Sept. 

| Oct. 

| Nov. 

| Dec. 

| Jan—1949 


Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
| Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


Millions of Dollars 


All other} Deduct Total 
Loans Inactive 
aia ested Net and Notice Ree 
Oe Weenie Total eens ma US | Assets 
(12) (13) 
1,168 79 | 1,084 D.6287 or 472 
1,518 32 | 1,486 1,720 | 1,438 
4,598 720.) (3,878 |: 1,593 | 2,060 
5,348 1,002 4,346 1827 2,39 
Dot 366 | 4,855 | 2,297 | 2,856 
4,529 Lide \edieot i 2 0St, 103143 
4,972 320 4,652 3,041 3,408 
4,758 314 4,444 2,813 3,186 
4,618 185 4,433 2,860 CPs em 
4,600 LL 4,373 2,989 S102 
4,508 368 | 4,140 a Oe 1 he 
4,529 272 4,257 3,084 3,143 
4,538 D7 2I\ AR266. 38,0209 13.275 
4,861 287 4,574 3,078 3,368 
4,889 24] 4,648 | 3,138 | 3,403 
4,926 33] 4,595 | 3,236 | 3,393 
4,933 286 4,647 o,010 3,435 
4,972 S20) A.G52, |) S041 13-408 
5,013 420 | 4,593 | 3,302 | 3,484 


(12) Canadian dollar deposits of the Dominion Government at chartered 
banks and Bank of Cana 

(13) All loans in Canada of fia chartered banks other than temporary 
advances in connection with Victory Loan issues, plus chartered banks’ 
holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 

(14) Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 


22 


23 
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IV—SECURITY PRICES 
Bank of Canada 


Dominion of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 


Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year ear 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average 
1942 94.53 S17, 3.06 BAS 2.18 1.48 
1943 94.67 BAZ. AO). 2.81 Vig hs eee? 
1944 96.79 310 2.99 2.68 LAs 1.46 
1945 97.79 3.07 2.93 2.54 £295 1.39 
1946 103.68 276 2.61 Lese 1.69 Pe? 
1947 104.00 273 2ea7, Lay P7a, 1.43 
1948 99.63 3.01 2.93 yaa) DRO: 1.44 
Monthl 
1948—Feb. 100.42 2.97 2.79 2.69 pale ep 
Mar. 99.18 3:02 2.98 2.61 2.20 1.33 
Apr. 99.04 3.03 2.98 2.79 2.29 1h oi 
May 99.41 SUZ 2.92 2.69 2.30 1.38 
June 99.34 3.02 2.96 272 2232 1.47 
July 99.41 3.02 2.94 2.68 2.20 1.44 
Aug. 99.44 3:02 2.98 Zee. Hse L352 
Sept. 99.47 S02 2.95 Uae g| L206 1.46 
Oct 99.47 B02 2.97 2/2 PLM 1.49 
Nov. 99.60 a0! 2.93 VRE: 2:2) 1 OE; 
Dec. 99.75 O50) 2 OS, 2ZH1 Leh L256 
1949—Jan. 99.70 3.01 2.91 26) DON, 1.68 
Feb. 99.85 3.00 2.90 2.6) 2.26 1.63 
YIELDS OF DOMINION GOVERNMENT BONDS : 1936-49 
PAYABLE IN CANADA ONLY 
Quotations for Ist and 15th of each month 
1.0% 1.0% 
| 
14% eI et 1.4% 
1.8% = ; ~ a 1.8% 
THEORETICAL 5 YEAR BOND eh 
2.2% } = i SS SR 
fo VA = = == j0.6 % 


THEORETICAL 15 YEAR tas ae 


3.8% 


1936 1937 


pee ie i fae 


1938 1939 1940 194] 1942 1943 1944 1945 1946 1947 1948 1949 


(1) Prior to 1940 figures are for the Ist of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. (3) Feb. 15. 
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Canada) 


Yield 


Annual Average 


1945 - - 
1946 104.56 2.63 
1947 104.84 DOD 
1948 100.80 293 
Monthly 
1947—Oct. 104.81 29 
Nov. 104.75 2.59 
Dec. 104.75 2.59 
1948—Jan. 102.25 2.80 
Feb. 101.85 2.83 
Mar. 100.27 2.98 
Apr. 100.37 Zo 
May 100.73 2.93 
June 100.63 2.94 
July 100.72 293 
Aug. 100.43 2.96 
Sept. 100.51 2.95 
Oct: 100.41 2.96 
Nov. 100.65 2.94 
Dec. 100.75 293 
1949—Jan. 100.72 2.93 
Feb. 100.77 293 


(1) Dominion of Canada 3% due Sept. 1, 1961-66. 


_ Bank of Canada 


U. K.@ 


Price 


100.57 
105.22 
104.04 
101.63 


101.87 
102.44 
100.82 


100.92 
101.00 
101.30 

99.71 
100.82 
100.98 


101.04 
101.84 
102.31 
102.90 
103.27 
103.42 


103.55 
103.64 


(2) United Kingdom 3% 


1963-68 is not eligible for commercial banks before Dec. 1, 1952. 


Yseld 


S NHK VCHNG 


AD DADNWG GOD O0 WN% Born wnNo 
ASS GKHas 


OS NWO 


. 


(4) Feb 


Government Bonds 


Average of Business Days 


(4) 


i | | 


IV—SECURITY PRICES 


3 Month Treasury Bills 


bea | Canada OAKS 
Price Yield 

101.95 2.37 365 895 
105.08 2015 388 505 
104.18 220 .406 307 
105517 2.41 411 3509 
103.84 eee .410 505 
102.44 22 .408 507 
101.99 Vio g) .409 il 
101.03 2.42 410 514 
101.03 2.42 .410 503 
101.10 2.42 .410 506 
101.16 2.41 .410 PV ae 
101.46 2.39 412 IOS 
101.59 2.38 412 O07 
101.10 2.41 412 506 
101.03 2.42 411 207 
101.038 2.42 .412 J14 
101.03 2.42 412 509 
LOE 2.4] 413 504 
101.34 209 412 J18 
101.60 237) 411 19 
101.92 FE: 415 J24 


due Apr. 15, 1959-69. 
'LeLts 


| Tender Rate Nearest 15th of Month 


U.S.A. 


37) 
375 
92 


L057, 


1027, 
tZ 
948 


976 
994 
997 
998 
998 
oe7, 


1997, 
997, 


1 
Le 
1 
I. 
Ne: 
Ihe 


083 
118 
138 
13: 


160 
162 


(3) U.S. Treasury 214% due Dec. 15, 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1948-49 


Daily Opening Quotations 


* 
U.S. TREASURY 
2% DUE 15 DEC., 1963-68 a 


2.5% 


| ame am Ae. 
| 


2.3% 


Cle T2145 
UNITED KINGDOM 
; 3% OVE 15 APR., 1959-69 ie DOM.OF CANADA_ 
2 ar ae ais paw “nn 12.9% 
3.1% y i os 
| | ba ia fe | 7 


MAY JUNE JULY AUG SEPT, OCT. DEC 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) Feb. 11, 
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Annual Totals 


1932 
1937 


1946 
1947 
1948 
12-Mths. ending 
Jan. 1949 
Monthly 
1947—July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
1948—Jan. 


1948—July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1949—Jan. 


(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month figures. 
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V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


_ Res- Department] Employ- | Aggregate 
PRODUCTION idential Store Sales| ment | Payrolls 


Cc 1 Cons Car Index of Index Index 
Nickel can Beek struction | Loadings | Value (3) (3) 
tee ectric N | ‘ 
vik Stations) Pen Seasonally | Unadjusted] Unadjusted 
Se SER cer ESSN SESE) dear ck oh Pia thy x Np fe | June 1 June 1 
Th d Th d Th nd Thousands Millions Millions ’ ’ 
ine Gunces Short Tons Short Tons Short Tons |Kilowatt Hrs|} of Dollars Thousands 1935-39=100|1941 = 100|1941 = 100 


3,044 57.2 : 
4,096 | 103. 74.6 | - 


2,833 | 218.0 | 113.5 | 142.4 
3,070 4 | 123.0 | 172.6 
3,528 | 128.2 | 199.5 


3,026, 3,230 dds : 128.4 | 201.8 


261.5 ; 232.3 : : ‘ 45. 124.1 | 173.8 
261.0 233.8 4 3,06 “ ; | : 126.1 | 178.6 
247.7 234.2 366. ; 2. : 126.5 | 180.3 
258.8 256.5 : c : : ; 127.6 | 184.9 
252.2 250.4 : ; : 129.5 18957 
274.8 249.8 ‘ . : 130.7 193.9 
273.4 256.7 : , ; 126.9 | 178.4 


296.2 244.9 ; : : 129.7 | 203.5 
305.4 263.1 : : ‘ 131.6. | 20.2 
294.9 257.9 : : ; 132.2 209.3 
306.9 281.9 : , : 133.1 215.7 
311.3 278.0 : : ; 133.3 218.0 
326.9 280.4 ‘ : : 133.8 219.0 

284.7 ; : : 129.2 | 205.6 


an — i 
WNODUDD COROrRNSO 
ONWWOOCKF WOMNOUMSOS 


as 


(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Dec. 1948. 


VALUE OF MINERAL PRODUCTION 


MILLIONS OF DOLLARS ANNUAL TOTALS MILLIONS OF DOLLARS 


100 PROVINCIAL DISTRIBUTION: 1947-1948 


600; 200 


ec OTHER NON-METALLIC 


FUELS 
METALLIC 
By GOLD 


200 


* 
TOTAL MINERAL PRODUCTION hy 
Ps: 


500;— 100 


MLL LLL 
VL LLL LLL 


400;- 0 


300 


& 
~3 100 SS 500 
a bas IQ 
2: 4 ‘ Ny ee ae re RS SLL see : 
Hh ee PRAIRIES B oo 04 60 eae IN 400 


1928 29 


, 
<> £8 
Peta teO st P0008, KO °, tO, Me <> 
eatatatetata letetetetetetets eS e SKK, Ooh SARS S55 { 2 
SKK I I I II nee SBS ratte tatatats RE KS 50509 ' ses warcrete eee ee eee 
0 RSS III II I CL NNN RIKI II IIH HK a a aN 8 Ne eK MRI IARI III IKI IMI POI IN OPO II 


ORS 


SPSS <S rene 
SOND 


NG 
2% 
SSS SEN 
\ 
seteten sone eatetstatste. 
eceanatececoconatecorennseresscoronatacereneceretonaneretannasteteent estas 
SEE SESS SSS SES cece 
SESS SESE es onesesoctsec ones octet SESE eaten Nt aerate agg gina nantcccieresesetend | 0 0 
8 eieoermeen ees Seeemeneemee 
IPOS atetatetetetatetctstatetst tetatetstetctstatee eee ett etn eeeetatatateentstatatetctetetet 
cS res 505% SO oe ~ , aretetatetatat ee eatstatetatstetetetctctn eee tchiees SOS SRR RR] 
* SSNS seacaceconeren ne SS sarerararetecererusreetete ielcteleteeeeecieetelcatentetactettenteteteee 
<aratst Mtetataton ee coe SRR RK KKK KH I eenactctatsectenececereces 
é x SKS Matataroteratatarerteatoratetetetetstetetetetatenste etatsteleteteletetetstetutstyirtatstetetetntettetetetatetetstatente! 
SOO 505 x <8 2 ves SSS lass badstghceerdeersroeeeeeeeeeensreseasieaaaeeeeeeee neue teee ease 
ee etaaie eee 5 x : ods S53 ‘S eset seatetetetetet eee OEE E COCCI 
cau Buea eee neeenen eee oe Toon 5 8 8 sss <\sskskztstpis}iys:: 
SN eatery oS rates SREP ORR SCS RXR, otaconees folate ie <0 SSE SERS SRR SAL SRE RSRAK MNO MN eototetahetstatetctel 
sete: os Xo ee ieaconenete S x 


soca 
SSP eee Msogecteecectea recent 
eetctatetatgh Metebeectee, i Seconat CHS 


5 
<> 
& 
S08 

eee 
xs 
1% 
% 
SS 
oS 
SS 
So 
Mee 
5 
oxo 
a 
“ 
<> 
ee, 
<5 
bes 
<> 
v8 
XS 
we 
ve 
<> 
Se 
oO 
25 
“atone 
5 
“ 
oe 
50 
oO 
OO 
<> 
ieee 


o 
Meee sence 


xs BX OOOO 


% 


mats 


30 3I 32 33 34 35 36 37 38 39 0 4 42 43 44 45 46 47 48 


* Excluding clay products and other structural materials. + Includes Northwest Territories and Yukon. 
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VI—MINERAL PRODUCTION: 1940-48 


Dominion Bureau of Statistics 
METALLIC MINERALS 


OTHER") 


SILVER DPaecioue Merits NICKEL COPPER ZINC 

Sane $ mm ee $mm. |lbs.mm.}| $mm. |lbs.mm.} $mm. | lbs. mm.| $mm. 
1940 : 23 834 9.1 200 7.8 246 59.8 656 65.8 424 WAL > 
1941 : 21,754 8.3 Za 8.1 282 68.7 643 64.4 Si WAS 
1942 : 20 ,695 Onl 481 19.2 285 70.0 604. 60.4 580 19.8 
1943 : 17,345 7.8 346 133% 288 let 575 C722 611 24.4 
1944 if 13 ,627 5.9 200 8.0 pages) 69.2 547 H5s6 Dol Srl 
1945 : 12,943 Get 667 26.4 245 62.0 475 59.3 ao Gocd 
1946 ; 12,544 10.5 240 IZ 192 45.4 368 46.6 A7T1 36.8 
1947 ‘ 12,504 9.0 205 10.0 Bol ed 452 91.5 416 46.7 

17 16.2 


— 


260 258 85.6 480 | 107.1 464 64.7 


19487 | ¢ 23. 15,642 


MERCURY IRON ORE MAGNESIUM ALL OTHER TOTAL 
SS MeErA.LLics’ | METALLICS 

Ibs. mm. $ mm. lbs. 000 $ mm. $ mm. $ mm. 

1940 472 15.9 154 A 415 12 = = 3.6 382.5 
1941 460 ilbaes 536 Ls 516 1.4 uh ae 4.3 395.3 
1942 DZ didice 1,036 2.9 545 D5 809 4 bad 392.2 
1943 444 Gee 1,690 4.6 641 peat 7,154 Poe | 6.1 356.8 
1944 305 ASR 736 12 5do 1.9 10,580 2.6 4.3 308.3 
1945 347 iG — - 1,135 3.6 7,309 1.6 3.3 317.1 
1946 354 23.9 — - £550 6.8 o2l 1 3.4 290.4 
1947 oa 44.2 = = 1,919 9.3 “3 = G23 395.1 
1948T BoC 60.7 — — 1,354 6.3 is 9.1 485.0 


NON-METALLIC MINERALS 


PETROLEUM NATURAL GAS ASBESTOS SALT SULPHUR 


een $ mm. | tons000| $mm. | tons000|} $mm. | tons 000} $ mm. 


a a ee 


tons 000 bbl. 000 


1940 | 17,567 8,591 11.2 41 13.0 047 15.6 465 2.8 Lgl 1.3 
1941 | 18,226 10,1384 | 14.4 43 12.7 478 21.5 561 3.2 260 Lat 
1942 | 18,865 10,365 | 16.0 46 13.3 439 22.7 654 3.8 304 2.0 
1943 | 17,859 10,052 16.5 44 11.8 476 23.2 688 4.4 258 es! 
1944 | 17,026 10,099 15.4 45 11.4 419 20.6 695 4.1 248 Hite, 
1945 | 16,507 8,483 13.6 48 12.3 467 22.8 673 4.1 250 1:9 
1946 | 17,806 7,086 15.0 48 12.2 558 25.2 538 3.6 235 13 
1947 | 15,869 7,692 19.6 53 13.4 662 33.0 729 4.4 222 1:3 
19487] 18,431 12,098 | 36.9 57 14.6 708 41.3 740 4.4 218 ey 


GYPSUM SopIuM SULPHATE Peat Moss 4 veplina ALL OTHER® bes 
Deetbat ante ee ae ae ee to ra Non-METALLICS} METALLICS 
tons 000 $ mm. tons 000 | $ mm. tons 000 | $mm. | tons 000 | $ mm. $ mm. $ mm. 
1940 1,449 Bak 94. 8 ms = . 9 2.5 104.8 
1941 1,593 2.2 116 ue 28 6 . ts) 3.4 119.5 
1942 566 1.3 131 eet 54 1-1 58 aie 3.7 128.8 
1943 447 1.4 107 1.0 64: 1.5 1.3 5.4 131.2 
1944 596 1.5 102 AO) 80 ee “j Ted 5.9 134.5 
1945 840 1.8 93 9 84 2.0 * 1.3 5.0 133.2 
1946 1 Sil 3.7 106 Li 97 2.4 7 te 4.6 146.3 
1947 2,497 4.7 163 1.8 80 2.3 : 1.2 5.2 165.0 
1948f | 3,219 5.6 150 Dua. 74. 2.3 £ ar 5.7 223.6 


(1) 1945, 46, 47 and 48 figures represent the metal content of concentrates produced from nickel-copper ores. For earlier years the figures refer to refined 
metals recovered and the contents of concentrates sold. (2) Excluding clay products and other structural materials. + Preliminary. * Not available. 
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is not entirely comparable with the U.S.A. ‘‘Farm Products Index’’. 


VII—WHOLESALE PRICES 
Index 1935-39 = 100 
CANADA U.K. U.S.A. 
Dominion Bureau of Statistics™ Board of Trade® Bureau of Labor Statistics 
Products aot Foods oe | Total Foods Total Brouee Materials Foods fae Totai 
Average of Mths. 
1929 140.8 | 134.9 | 1383.0 | 122.2 | 124.0 120.7 | 115.0 138.0) 127.0 | 126.3 | 114.1 | 118.2 
1932 65.5] 76.1} 81.8] 91.7] 86.5 92.2) 86.2 63.4) 71.7} 77.1] 84.9] 80.4 
1937 117.4] 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 113.7 | 110.4 | 108.1 | 105.3 | 107.1 
1946 171.0 | 151.5 | 143.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 189.9 | 150.0 
1947 183.5 | 180.6 | 162.7 | 154.2 | 167.4 173.1 | 193.1 238.1 | 215.4 | 213.2 | 176:1 7 188.5 
1948 223.4 | 215.9 | 202.4 | 184.0 | 198.7 190.1 | 220.9 247.8 | 232.3 | 226.4 | 192.4 | 204.6 
Monthly 
1947—Dec. | 200.1 | 200.8 | 185.6 | 173.5 | 186.1 180.4 | 204.9 258.8 | 237.0 | 225.5 | 187.1 | 202.5 
1948-Jan. | 212.3 | 205.1} 195.1 | 179.4 | 190.5 182.9 | 213.6 262.1 | 239.5 | 227.4 | 190.6 | 205.6 
Feb. | 210.1 | 203.6 | 195.5} 180.3 | 191.1 190.1 | 218.2 243.8 | 227.7 | 218.0 | 186.6 | 199.6 
Mar. | 211.0 | 203.7 | 195.6 | 179.6 | 190.5 189.8 | 218.7 244.7 | 227.5 | 219.7 | 188.2 | 200.2 
Apr. | 215.7 | 207.5 | 198.0 | 180.6 | 192.6 191.4 | 220.8 245.7 | 228.5 | 223.4 | 190.3 | 202.0 
May | 222.0 | 210.9 | 199.7 | 180.6 | 194.6 191.5 | 222.0 248.8 | 231.2 | 224.3 | 191.4 | 203.3 
June | 232.7 | 215.6 | 205.7 | 180.8 | 197.0 193.7 | 223.8 257.9 | 237.8 | 229.3 | 192.8 | 206.2 
July | 233.7 | 214.0 | 205.3 | 182.0 | 197.1 193.2 | 223.4 256.8 | 240.0 | 238.1 | 196.4 | 209.2 
Aug. | 232.2 | 224.9 | 206.9 | 188.2 | 204.7 192.2} 222.7 251.3.) 237.0 | 239.6 |. 198,6 P210-2 
Sept. | 230.2 | 225.0 | 206.6 | 189.0 | 205.2 190.1 | 221.6 249.9 | 235.7 | 236.3 | 197.9 | 209.3 
Oct. | 226.7 | 226.7 | 207.0 | 189.0 | 206.5 189.1 | 221.3 241.4 | 230.5 | 225.3 | 193.5 | 205.0 
Nov. | 226.5 | 227.5 | 206.9 | 189.1 | 207.1 189.8 | 222.1 237.9 | 228.1 | 220.4 | 191.7 | 203:5 
Dec. | 227.6 | 226.3 | 207.0 | 189.2 | 206.9 187.2 | 222.2 233.3 | 224.1 | 215.2 | 190.2 | 201.4 
1949-Jan. | 226.2 | 226.0 | 205.2 | 188.3 | 206.6 187.3 | 223.0 227.0 | 220.4 | 209.6 | 188.8 | 199.3 
2 Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926= 100. 
2) Adjusted to 1935-39 = 100 from base 1913 =100 in 1929 and from base 1930 =100 thereafter. 
(3) Adjusted to 1935-39 = 100 from base 1926 = 100. 
An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 


U.S.A.: WEEKLY WHOLESALE PRICE INDEXES” 


NDEX 1926=100 BUREAU OF LABOR STATISTICS INDEX 1926-100 
WEEK ENDING TUESDAY 
200 Hy 200 
FARM PRODUCTS og 
V, 
180 | a | 180 
NG 1 
Y~_Foops 
160 
SO canis enn 
ee 140 
av" 
tad 
N ALL COMMODITIES OTHER THAN 
FARM PRODUCTS AND FOODS 


MA M J J F OM -AOM 23 


1947 1948 


A Ss: © No DJ 


49 
* New weekly index commencing January 1947 based on a sample of 115 commodities selected from the 900 commodities included in the monthly 


index. Last figure plotted for Feb. 22. 
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VIII—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
Home 
Tint Clothing Rent ees Miscellaneous! Doe 
Weighting 6 12 19 9 | 
Average of Months Le Sey SEC TEE Ces | RL LO eee BETS eee 

112.6 134.8 119.7 105.0 

1932 106.8 100.6 109.7 100.4 
1937 98.9 101.4 99.7 101.5 
1946 107.4 126.3 1127 124.5 
1947 115.9 143.9 116.7 141.6 
1948 124.8 174.4 12077 162.6 

First of Month 

1947—Sept. lia at 152.0 117.8 147.4 
Oct. 121.9 154.2 119.9 149.9 
Nov. 122.6 157.0 119.9 151.4 
Dec. 12033 159.3 119.9 154.9 
1948—Jan. 120.4 161.2 119.9 158.4 
Feb. 120.1 165.1 119.9 159.9 
Mar. L200 169.9 119.9 161.2 
Apr. 121.3 172.9 119.9 161.9 
May 28 173;6 120.9 161.9 
June 124.3 174.8 120.9 162.0 
July 124.5 175.4 120.9 162.8 
Aug. 127.7 175.9 120.9 161.4 
Sept. 128.5 179.9 121.0 164.2 
ee 128.8 181.0 121.0 165.1 
Nov. 129.0 181.5 121.0 166.0 
Dec. 129.1 181.5 bey 166.2 
1949—Jan. 130.0 181.9 t2h7 167.0 
Feb. 130.8 181.8 11st 167.8 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 


eo) (2) 
COST OF LIVING INDEXES : CANADA AND U.S.A. 


TOTAL COST OF LIVING INDEX 1939-100 FOOD 
i ANNUAL AVERAGES MONTHLY ANNUAL AVERAGES MONTHLY 
al 220 
a 200 
180 180 
U.S.A: U.S.A. ——> 
160 \ 160 
140 140 
Res 
120 120 
Rue es 
100 100 
0 0 


39 40 4i 42 43 44 45 46 47 48 49 1939 40 4i 42 43 44 45 46 47 48 49 


1st of month figures; last figure plotted February 1st. 


19. 
(1) 
(2) 15th of month figures; last figure plotted for January 15th. 
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IX—AVERAGE HOURLY & WEEKLY EARNINGS & HOURS WORKED IN MANUFACTURING* 
HOURLY-RATED WAGE-EARNERS 
Dominion Bureau of Statistics 


AVERAGE nO EARNINGS” AVERAGE HOURS WORKED AVERAGE BUSS f EARNINGS 
All Manu- Durable Non-Durable}| All Manu- Durable Non-Durable All Manu- Durable Non-Durable 
factures Goods Goods factures Goods Goods factures Goods Goods 
Pveraseormonthe he | weep Fe tLe i ALaparh’ |. ener ean nS Ce in ed engine 

69.4 76.8 60.8 44.3 44.7 43.8 30.71 34.30 26.59 

1946 70.0 76.4 63.8 42.7 42.8 42.6 29.87 32.68 ZL 
1947 80.3 87.2 73.4 42.5 42.7 42.3 34.16 Olaau 31.07 
1948 ie 91.3 98.4 84.0 42.2 42.3 42.0 38.49 41.@2 30.29 

ist of Month 

1947—July 80.8 86.8 74.7 42.0 42.5 41.6 33.94 36.89 31.08 
Aug. 81.3 87.7 74.8 42.5 42.6 42.3 34.55 37.26 31.64 

Sept. 82.2 88.8 (ENG 42.3 42.5 42.2 34.77 37.74 31.95 

Oct 83.4 90.6 TOn2 43.1 43.5 42.6 35.95 39.41 32.46 

Nov. 84.7 91.9 77.6 42.9 43.2 42.7 36.34 39.70 - 33.14 

Dec. 85.6 92.8 78.3 43.5 43.8 43.2 37.24 40.65 33.83 
1948—Jan. 86.6 92.9 80.0 38.3 38.0 38.1 Sone 30.00 30.48 
Feb. 86.6 93.2 80.1 42.8 42.7 42.8 37.06 39.80 34.28 
Mar. 88.0 95.0 80.8 43.2 43.4 43.0 38.02 41.23 34.74 

Apr. 89.0 95.6 82.1 41.6 41.8 41.4 37.02 39.96 33.99 
May 89.4 96.2 82.4 43.1 43.4 42.7 38.53 41.75 39.18 

June 91.4 98.4 84.4 41.7 41.6 41.7 tei) Hh 40.93 30:19 

July 92.3 99.2 85.2 42.0 42.3 41.6 38.04 41.96 30.44 

Aug. 92.7 99.8 85.6 42.1 42.0 42.1 39.03 41.92 36.04 

Sept. 93.4 100.9 85.8 41.7 42.0 41.5 38.95 42.38 300) 

Oct. 94.6 102.6 86.6 43.0 43.3 42.7 40.68 44.48 36.98 

Nov. 95.5 103.4 87.6 43.1 43.2 43.1 41.16 44.67 BYAW AG) 
Dec. 95.9 104.1 87.7 43.2 43.4 43.1 41.43 45.78 37.80 


* Covers establishments usually employing not less than 15 persons and includes overtime and part-time workers. 
t As reported for last week of the previous month. 
(1) Gross earnings before deductions for taxes, unemployment insurance, etc. 


INDEXES OF AVERAGE HOURLY AND WEEKLY EARNINGS IN MANUFACTURING 


INDEX DEC. 1945=100 MONTHLY<? INDEX DEC. 1945=100 


HOURLY EARNINGS ADJUSTED™ 
BY COST OF LIVING INDEX 


WEEKLY EARNINGS ADJUSTED 
BY COST OF LIVING INDEX 


D M J Ss ip) M J Ss 18) M J Ss D 12) M J Ss 12) M J Ss 19) M J Ss D 
1946 1947 1948 1946 1947 1948 


(1) ist of month figures for the last week of the previous month. So far as weekly wages are concerned, Jan. ist figures are affected by loss of working 
time during the holiday season and the average of Dec. 1st and Feb. 1st has been used. (2) Earnings index divided by cost of living index. 
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X—GRAINS : ACREAGE AND PRODUCTION : 1940-48 


Dominion Bureau of Statistics 
(1) 
WHEAT OATS FLAXSEED OTHER GRAINS 
mm. bus. |mm. acres} mm. bus. |mm. acres| mm. bus. |mm. acres| mm. bus. |mm. acres} mm. bus. |mm. acres} mm. bus. |mm. acres) 


TOTAL CANADA 


(2) 
SUMMER 
FALLOW 


BARLEY Total 


mm, acres/mm. acres 


Deo 402) | 28-771380:5 | 12.8) 104.3 1.4.3 1714.0 | 1.0 30 he Get Lal) WLS, ) 65.8 
Poe ano) 2169 19305265 °12.3°1 110.6) 53 | 17 11.0 DOr LOW OOse eae e231 66.6 
eee Or ean O | 692-01) 13.81 259.2) 7.0 | 2247 (eB) 15.0.1 1.5° | 88.2| 2.38. | 20.0:1/67.4 
1943 | 284.5 | 16.9 | 482.0] 15.4 | 215.6] 8.4 Vid OM 279) 52.99 49.7.1" 2:0) | 20:60 6658 
1944 | 416.6| 23.3 | 499.6) 14.3 | 194.7] 7.3 8.5 6 OSV UMS} 747 2:0" | 19.4 6a 
1945 | 318.5 | 23.4 | 381.6| 14.4 |157.8| 7.4 Beh) oO 7.6 | 1.1 | 62.6| 2.0 | 19.9 |. 68.5 
1946 | 413.7| 24.5 | 371.1 | 12.1 | 148.9| 6.3 8.8 AG 6.4 8 | 65.6] 1.8 | 20.4 | 66.6 
eta e431 276.7 |) INO 141.4) 7.5 (to Vote b I22 16 | 46:81 126") 19:4 1 66.6 
re ee | 98.5112 195.0) 6.5 | ea | 7 4 | 19" | 78:4 | 8.0 | 20.04" 67.8 
MANITOBA 
1940 COr eae) (5204 AB 27518 2.3 2 8 | 6 2.2 8.5 
1941 Died A eres li 113 40,01 1} 2.8 2 4 | 2 3:0 2.8 8.5 
1942 De Ua Oe ZOO 1 U5 e740 | 2.0) 0 2 Zio) 2 2.3 2.4 8.3 
1943 Set GP sO.0N) al.O Nn OS.0) 23 8 od 2.8 Rs) Lie 2.3 8.4 
1944 DOO eke POLO) 1. Olea) (Del 6 a 1.8 2 19 1.8 8.4 
1945 Poel te Doe | ole be oe | Ded 4 = 20: 3) be 2.0 8.8 
1946 Dees OOD We a 23.0) 17 3 +3 20 3 me) 2.6 8.6 
1947 ae Ne eo | 39.0 |) 14 1 34.0) 1,9 6 = yyy" 6 6 2.2 8.6 
Tess os 04.2.4) 60.0) 1.5 ) 45.0) 1.5 20 COs Wek i yo gal 8.7 
SASKATCHEWAN 


1940 | 266.7| 15.6] 93.0 3.9 1.3 7.0 6 HWA 4 D, - 10.2 | 31.8 
1405 1147.0) 12.2'| 72.5 ZO ZOOS Led oe) m3) 37, | rE - 13.8 | 33.0 
Bete 00) 12.4.1 255.0) 4:9.) 92.0.) 25 1.0 8 LOS Oe ed 2 at 11.7 | 33.4 
1943 | 146.0 9.6 | 200.0 Ort oC elnao.a 3.8 oO LG SRN ae | 1.9 a 12.0 | 33.9 
pane) 242.1 1018.2 1798.0) 8.61 72.0) 2.7 4.8 4 6.4 9 bee) ni 11.6 | 34.6 
1945 | 165.0) 18.6 | 143.0) 5.7 | 54.5| 2.7 26 3 3.8 yi 1.4 eh 11.7 | 34.7 
1946 | 208.0] 14.2 | 100.0 4.3} 43.0| 2.3 4.0 A 2.6 3) iy! - 11.8 | 33.4 
1947 | 173.0) 14.2 | 80.0) 4.0 | 45.0] 2.8 6.8 id 4.2 nh | - 11:5.1°33.9 
19487 | 191.0] 14.4] 89.0 0) | ae ON e268 LO SAV eles 4.0 6 oe - 11.7 | 33.9 
ALBERTA 
1940 | 180.7 Sef 14030 BiG TL eek oe 3.0 2 4 - 8 - 4.9 | 17.6 
1941 98.0 Bids nha 2B bee Zou ies 1.9 2 re Al 9 a 6.5 | 17.7 
1942 | 171.0 6.4 |-175.0 Baba ZEON LO 4.4 2 iz 2 Lad a 5.9 | 17.9 
1943 62.611 4.0. 1129.01" 3.7 | 56:0) 2.2 ees a 33 6 De wl 6.3 | 17.8 
1944 99 3 oa alae a ie. Ose bd <7 eek OD Le? aa | Hees 2 1.6 #i 6.0 | 18.2 
1945 ey A 6.8 | 76.0 Bao | 37.0 |) 2.0 To ral 7, a! 1.4 Al 5.7 | 18.2 
1946 | 127.0 10 10 97,0 2.5) 46.0 1) LS 2.9 2 6 a! ve — 6.0 | 17.8 
1947 | 103.0 6.6 1/790 DOL S20 ee 4.3 et Dae a 4 _ 5.31 17.9 
19487 | 115.0 Goch 72.0 Dal 2 5t0 ee 9.9 6 Pee} Dt Pook — 6.2.1 17.9 
OTHER PROVINCES 

1940 26.4 10TE ode: 4.5 : at as 16 7.9 
1941 18.8 he kane 7 4.1 Vis | | 1.9 ris 
1942 LF STI Ve aE i a ae 2.0 Va 
1943 16.7 8 | 90.0 3.6 is ok 3 ey 4 6.7 
1944 24.9 8 | 128.8 3.9 ‘es a 3 Ls lea 
1945 23.9 8 | 108.1 3.6 ii il ao 1.8 6.8 
1946 LO, | 124.1 3.6 be ail <2 Ly, 6.6 
1947 21.8 ites. |. Bie 7. a f 1.6 6.2 
1948f | 30.3 1.1 | 134.8 Saul. Oe ait 9 1.9 Te 
1) Buckwheat, mixed grains and shelled corn. (2) Prairie Provinces only. * Not available. tT Revised estimate. 
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XI—FISHERIES STATISTICS : 1935-47 q 


“Fisheries Statistics of Canada’, Dominion Bureau of Statistics 
INVESTMENT, EMPLOYMENT AND EXPORTS 


INVESTMENT EMPLOYMENT 
PRIMARY F PRIMAR F 
Calendar ae Total — Mandan Total EXPORTS® 
Years Sea | Inland Curing Sea Inland Curing 
Millions of Dollars Thousands of Employees mm. Lbs. $ mm. 
1935 21.9 4.5 Lid 43.5 56.8 ley 14.4 82.9 320 24.0 
1936 22:0 4.7 18.6 45.9 58.4 13.4 15.2 87.0 321 24.0 
1937 21.9 4.9 18.1 44.9 59.8 14.2 14.0 84.0 324 26.8 
1938 ANTE 4.9 22.0 48.6 57.0 14.5 14.5 86.0 286 25.3 
1939 20.9 4.9 21.5 47.3 55.2 LS yi 14.8 83.8 330 ZIG 
1940 21.3 5.0 23.3 49.5 54.8 14.0 15.0 83.9 324 29.8 
1941 22.2 5.4 Ph 55.1 48.4 15.3 15.8 79.6 412 39.5 
1942 23.0 5.4 33.6 62.6 47.6 13.8 15.7 77.1 399 47.9 
1943 20.1 6.0 30.7 61.9 45.9 15.6 15.9 77.4 401 506.9 
1944 28.5 6.6 32.3 67.3 46.4 is 17.3 81.5 435 63.2 
1945 33.6 1.3 33.9 75.0 48.0 19.7 17.5 85.2 474 79.9 
1946 39.5 7.9 . < 52.0 21.6 19.4 92.9 One 85.7 
1947T 49.5 9.0 5 * 47.2 18.2 18.6 84.0 474 81.9 


VALUE OF PRODUCTION” 


| By Type By PROVINCES 
‘oO anned™) Man. } 
Calendar ae Mather “and PEL N.S. N.B. Que. | Ont. Nore B.C. | 
Yukon | 
___ Millions of Doltars 
1935 34.4 16.2 153 9 7.9 3.9 1.9 2.9 1.8 fe 
1936 39.2 18.9 20.3 1.0 8.9 4.4 Desk 4 2.4 bee’. 
1937 39.0 19.9 19.0 9 9.2 4.4 1.9 3.6 2b 16.2 
1938 40.5 18.6 21.9 9 8.8 4.0 2.0 3.4 2.5 18.7 
1939 40.1 19.4 20.6 £0 8.8 aL 2:0 3.0) Oke eed 
1940 | 45.1 20.4 2A ve 9.8 5.0 2.0 3.0 2.9 Pa leg 
1941 62.3 254 36.6 1.0 126 G25 2.8 O20 4.0 ole 
1942 75.1 Pad Me 43.8 1.6 156 eu | 4.2 4° 1 4.7 38.1 
1943 85.6 42.3 43.3 2.9 voll OUP Jl 5.6 Deo 6.5 Pe) 
1944 89.4 AD] 43. 2.6 DEBT 12.0 5.4 4.9 6.0 34.9 
1945 LIS eL 58.7 55.0 yal 30.7 eS: rere Ties 70 44.5 
1946 121.1 59.4 61.7 AN 5) Ane 16.4 7.9 6.3 7.9 43.8 
19477 | 124.1 46.6 C40 2.9 26.7 Wan Dick 5.4 7.9 58.8 
VOLUME® AND VALUE” OF PRODUCTION BY SPECIES 
A Tee og eo oe SALMON COD LOBSTER HERRING 
ue eee ee ea mm. lbs. $ mm. mm. lbs. $ mm, mm. lbs. $ mm. 
19385 29.2 5.3 182 12.D 154 2.8 32 4.4 206 1.8 
1936 33.0 6.2 203 13.9 170 3.0 28 4.4 285 2.6 
1937 32.0 7.0 L72 12.4 iso ek mall 4.6 306 2.6 
1938 33.8 6.7 Ley) 15.0 170 Sire ol 3.8 200 226 
1939 34.0 6.1 150 13.4 164 Se) 31 3.8 336 3.8 
1940 38.9 6.2 146 14.2 193 BG 27 Sud 469 6.3 
1941 54.3 7.9 194 21:0 196 Hes 28 3.9 279 apes 
1942 66.0 9.1 165 22.9 194 10.0 28 Out 362 10.9 
19438 yf Py 12.4 124 £520 216 int 30 8.2 320 11.9 
1944 78.1 itis 110 16.4 236 14.8 33 9.0 S22 11.0 
1945 99.0 14.9 173 26.0 293 1s OL 13.3 395 13.9 
1946 106.5 14.6 152 Dae ood pa Via 38 14.5 374 Mise 
19477 | 110.4 13.6 165 3624 234 14.4 Be 10.8 398 17.9 


(1) Excluding fishery by-products. (2) Amount received by distributors. (3) Includes smal] amounts:of cured fish prepared by fishermen 
(4) By cannings and curing establishments. (5) Caught and landed. Preliminary. *Not available. 
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(1) Exclusive of local bus. (2) Airplanes, local bus, pedestrians, etc. 


FEBRUARY 1949 
XII—INTERNATIONAL TOURIST TRADE 
Dominion Bureau of Statistics 
Pat Ci didian EXPENDITURES OF FOREIGN TRAVELLERS IN CANADA 
1940 1941 1942 1943 1944 1945 1946 1947 1948 
Travellers from U.S.A. 
By Automobile 50 54 26 17 24 oT 98 116 
By Rail Dag 28 32 49 67 64. 61 Gre 
By Boat 6 7 4 6 8 13 LG 22 
By Bus” 6 7 6 5 6 13 16 17. 
Other 9 ita ih 10 ual 16 24 27 
Total U.S.A. 98 107 79 87 LV7. 163 216 241 270 
Travellers from Overseas 
+ Total 7 4 o 3 2 a 6 10 £2 
TOTAL ALL COUNTRIES 105 111 82 90 120 166 223 251 282 
EXPENDITURES OF CANADIAN TRAVELLERS IN FOREIGN COUNTRIES 
Travellers to U.S.A. 
By Automobile 10 4 3 2 4 8 22 33 
By Rail 20 9 14 92 30 39 50 52 
By Boat i 1 1 i i 2 3 a 
By Bus” 3 2 3 3 9 aly 29 mB) 
Other 6 3 5 6 10 15 vate 28 
oral SoA. 40 18 24 34 57 81 130 152 £2 
Travellers Overseas 
Total a 3 3 4. 3 2 6 15) 20 
TOTAL ALL COUNTRIES 43 21 28 37 60 83 136 167 132 
ESTIMATED BALANCE OF 
Barents ON TOURIST ACCOUNT 62 90 | 55 | 52 | 60 83 | 86 | 84 | 150 


INTERNATIONAL TOURIST EXPENDITURES 


MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


ANNUAL TOTALS 


ESTIMATED EXPENDITURES 
BY FOREIGN TOURISTS 
IN CANADA 


BALANCE O} 


ESTIMATED EXPENDITURES 


BY CANADIAN TOURISTS 
IN OTHER COUNTRIES 
RQ QQ 
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XIII—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘“‘Trade of Canada’, Dominion Bureau of Statistics 
Millions of Dollars MERCHANDISE EXPORTSt 


TOTAL EXPORTS (EXCLUDING GOLD) TO 


NET 
Non- 
ux, |Deeecen-| or | Barnse | Bosore® |(— amp << |) Abs) |S) Spruce 
CIES SouTH CouNTRIES | COLONIES SouTH (4) Countries EXPoRTS 
(1) AFRICA (2) (3) AMERICA 
Gealendar vears: |.) |) he UeRML Lamhe) | bal oy he aL ET meat Md ati ele 0, Ct are eo 
1946 | 632 82 68 tit 304 97 183 2,379 96 
1947 | 755 123 67 169 310 134 180 2,796 99 
1948 «19 94 83 115 307 127 163 3,124 19 
Monthly 
1947-Sept. ‘ 56.3 Sig 4.9 14.2 20.8 12.7 13.1 220.2 8.4 
Oct. : 66.8 10.3 5.2 15.9 26.1 9.2 15.4 253.1 9.2 
Nov. | ; 61.6 13.6 5.1 15.5 24.7 14.7 Las 247.6 7.2 
Dec | : 61.6 Oxi 3.4 13.9 33.5 12.4 15.7 258.0 11.0 
1948-Jan. | : 71.8 10.3 4.2 5.9 24.3 8.0 14.3 245.2 9.6 
Feb. | ; 61.5 5.6 3.2 (ee! 22.0 ae 12.3 217.8 8.9 
Mar. | : 61.8 8.1 4.4 5.4 17.4 9.0 LEZ 231.3 8.7 
Apr. : 53.5 6.9 8.0 (BY 16.3 a 9.5 222.5 9.5 
May ; 86.4 9.6 fe 9.3 30.0 13.5 15.9 288.7 8.8 
June : 56.7 on 7.0 10.8 22.9 11.2 939 237.9 9.6 
July | ; 54.9 0.4 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. | : 51.6 dak 8.7 6.6 18.4 (0) 10.7 225.7 Ose 
Sept. | ; 50.9 Ce 8.2 6.1 26.7 11.2 15.5 290.2 11.9 
Oth : 61.3 8.5 8.6 7.6 38.7 11.4 15.2 299.6 9.6 
Nov. | : 58.6 6.6 10.5 14.5 20.2 9.0 15.2 295.9 Osh 
Dec. : 50.0 8.3 6.1 26.2 37.6 16.8 23.2 317.6 12.9 
1949-Jan.© | ; 57.0 6.6 4.3 14.1 21.8 8.2 10.9 240.4 oe 
Maliions of Dollars MERCHANDISE IMPORTS* 
TOTAL IMPORTS (EXCLUDING GOLD) FROM Maree 
a ANDISE 
U.K. UNION OTHER WESTERN CENTRAL Total apis 
DEPENDEN- OF BRITISH EuROPE & AND Al MeERcH- 
SouTu CounTRIES | COLONIES SouTH Countries ANDISE 
AFRICA (2) (3) AMERICA IMPORTS 
Calendar Years | 
8 514 
1947 4 225 
1948 4 488 
Monthly 
1947-Sept. 4.3 9) 3.7 4.4 2.5 12.3 
Oct. 6.6 lh ropa 5.8 3.2 a 
Nov. 5.7 8 8.3 6.4 1.5 18.7 
Dec; 8.1 4 6.1 4.1 1.8 64.8 
1948—Jan. 4.8 ye 7.0 3.7 3.2 39.2 
Feb. 3.4 2 4.0 4.0 Dee 35.7 
Mar. 5.6 a3) 4.8 5.3 2.0 34.3 
Apr. 9.1 4 5.2 5.0 2.8 4.1 
May 11.2 3 11.0 7.0 4.5 63.7 
June 10.6 3 10:9 5.9 3.9 4.9 
July 10.5 We 5.0 5.1 3.2 26.6 
Aug. 11.2 4 5.8 5.0 2.9 19.3 
Sept 2 9.4 e 7.0 7.0 2.6 68.6 
Oct 2 13.8 2 7.5 8.5 3.4 56.2 
Nov 2 8.0 o 71 hese 4.0 57.8 
Dec 2 6.9 3 oo 12.8 3.1 89.6 


t+ Includes exports of foreign produce. In the case of wheat, export figures (1) Excludes Newfoundland. 

are based on Board of Grain Commissioners rather than Customs data. (2) Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 
* Imports from the United Kingdom do not include articles imported for Ceylon and Iraq. Egypt is included in All Other. 

the use of the armed forces of the United Kingdom. In the years 1946 and (3) Excludes Spain, but includes Greece, Turkey, and British Sudan. 

1947 articles admitted free under Order in Council (9213) and the item (4) Includes Newfoundland, Egypt, Spain and Palestine 

“Canadian Goods Returned”’ (9195) are excluded. (5) Preliminary. 
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EXPORTS AND IMPORTS BY COUNTRIES* 


EXPORTS 


MILLIONS OF DOLLARS 
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XIV—MERCHANDISE IMPORT 
Compiled from ‘‘Trade of ee 


Millions of Dollars Ex 
| : vie as | , Vegetable ubber Hise: Bu ee 
Calendar as Vegetables Milled Pana aaa fo (ils Waters Furs fae - = 
ears Nuts ees Products Coffee (1) edible) thetic) eae ) nee 
1929 39 i 26 28 18 47 12 23 15 20 6 
1932 21 5) 6 Ty 10 17 5 4 4 6 2 
1937 29 6 18 21 14 8 16 19 8 12 2 
1946 118 27 20 40 26 13 12 20 27 13 5) 
1947 100 25 36 57 35 14 23 29 22 26 7 
1948 91 31 12 42 16 19 32 20 19 8 
Monthly | 
1947—Aug. 7.4 5 oT 5.5 earl PRIN 22 211 S 127 5. 
Sept. 5.6 5 | 22 | BB.) g4 | “oll 12 | as Sema oes 
Oct. 9.5 1.5 4.8 8.3 4.5 | Led 5.1 2.0 2.8 2.2 T 
Nov. re 2.9 6.3 5.6 4.0 1.8 1.8 1.9 2.8 2.2 5. 
Dec. 6.5 Ate 4.2 5.3 ae | 1.8 8 2.8 aol Ls 4. 
1948—Jan. 6.3 ms) 2.7 2.4 44 | 1.4 1.4 3.3 3.4 1.9 }. 
Feb. 5.3 6 2.8 2.6 3.0 1.0 15 1.4 3.8 2 on 
Mar. 6.1 6 2.9 4.1 Pad 1.0 Lye 2.8 Le 7 1.3 6. 
Apr. 7.5 1.4 ted Gel 2.4 9 1.9 oral 1.5 125 6. 
May 8.5 tel 2.3 rer! VX | 9 3.2 2.0 Belk 1.4 o3 
June 1.3 te 2.1 reall 5.2 | ih 2.2 3.0 1.2 1.3 63 
July 7.3 oO tea 6.4 ep ad ie ea 6A 130 2.3 a 1.4 8. 
Aug. 6.0 a Le Tad 3.8 x ea 9 2d 6 P) 5. 
Sept. 8.0 at 1.4 7.2 3.6 Neus 8 2.3 2.0 1.3 8 
Oct. 7.4 = kar 8.4 3.4 1.5 2.8 3.0 2.3 ig 6. 
Nov. 17 8 5.3 6.3 Sed. 2.2 8 2.4 iS ie, 8. 
Dec. 10.2 9 5.1 Sel SET) Pais al! 2.8 2.9 16 13. 
Aa | Chem tron | Signa] Barsand | Sierea’ | Stiucturall| Castings | EPEC: | eaplemental eacegt a 
oe Pee ne Billets me Te eann eteel Forgings Mabel ices eaten Pal 
ee a ea ae | ee ee ef 
1929 40 5 3 12 37 15 6 18 32 70 8 
1932 | 28 = = 1 iM 1 2 6 2 16 ] 
1937 | 37 +) 1 +) 37 4 3 tt 17 46 4 
1946 93 6 1 8 38 8 * 29 68 130 10 
1947 | 113 13 2 12 48 18 9 44 105 206 17 
ee | 118 16 6 12 04 18 10 50 140 217 13 
onthly 
1947—Aug. | 8.5 2.1 a 8 4.2 1.3 3) 3.2 9.6 16.9 14. 
Sept. | 9.3 1.9 4) 1.0 4.0 1.6 6 3.5 8.4 vey; 18 
Oct. 9.9 1.8 3 Lid 3.9 2.3 6 4.2 9.2 20.1 18 
Nov. 9.7 1.0 2 1.0 3.7 2.0 a. 5.0 7.8 Lil 15 
Dec. 8.6 A ms 9 4.6 2.0 6 4.0 8.5 17.8 10 
1948—Jan. 9.6 a4 4 1.2 3.9 Le7 Wi 0.4 Ot 21.4 10 
Feb. | 8.5 _ A 9 3.6 be 6 4.6 10.9 20.6 8 
Mar. | 10.3 = rs) 9 4.1 2.0 9 4.4 10.5 17.9 9 
AOE, | 10.9 oh oO 9 4.4 1.9 Jk 4.3 15.0 20.1 10 
May | 10.0 1.4 3 8 4.6 17, 8 4.6 ib bey 18.8 11 
June Peas: 2.4 m3) 1.0 4.8 1.8 1.0 3.8 13.5 19.4 10 
July | 10.2 2.4 A 8 3.9 | ey 1.0 3.0 116 18.0 11 
Aug. | 8.9 2.9 6 8 3.9 1.0 8 3.0 10.3 13.5 10 
Sept. 8.9 2D 6 9 4.9 1 Pa 8 3.0 11.6 14.9 12 
Oct. | 10.8 1.4 6 1.2 5.0 1.2 8 4.3 12.0 17.4 14 
Nov. | 10.6 2.2 A 1.3 5.5 1.5 9 5.2 11.2 Le 12 
Dec. | 10.3 6 oy 1.2 5.6 1.6 6 on 1237 17.8 10 
(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. t+ Imports fron 


in Council (9213) and the item ‘‘Canadian Goods Returned’’ (9195) are excluded. 
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IMMODITY CLASSIFICATION 


minion Bureau of Statistics 


gor) Millions of Dollars 
CoTToN ee WooL | i 5 
pace Aridi | ain | iinnnnn | mArtinciall | Plax. tHe ther aper eked ¢ Ais ce alendar 

a pad Mid mfd.) : Faw and Mfd. Silk and Jute Textiles de ae Poe en 
28 34 29 10 40 13 15 30 15 18 30 1929 

8 13 10 5 11 3 6 12)" 7 10 6 1932 
21 20 8 16 19 4 ut 16 | 8 14 12 1937 
45 75 4 30 35 oe 23 31 19 31 20 1946 
61 119 ri 30 4 34 38 46 23 32 35 1947 
Di 78 4 AS 67 30 26 39 17 ot 25 1948 

Monthl 

i7 | 6.3 PE ig et 1) 2.0” 8) Sc Meeesioen myiy | 38.6: | i320 Nh (Aue 1049 
4 7.4 oO Dee 4.3 2.0 2.9 Std bales Ue) 2.8 2.8 Sept. 
ag 8.6 8) 21 5.2 2.6 4.1 BcO8 bia 2.0 3.2 2.9 Oct. 
.6 el 6 Dal 4.4 2.4 4.7 4.3 AI 2.9 yA | Nov. 
a 5.6 A Deiih 4.8 2.9 22 4.1 1.4 2.4 1.5 | Dec. 
2 5.9 3) 2.8 Dee 2.4 20 3.7 Tee 2.0 ie Jan.—1948 
2 D.o 4 2.9 4.8 1s 1 ys 234 : 1.3 2.6 1.9 Feb. 
1 5.8 3) o.2 ye Zo 2.6 Seed Hae AG 2.5 2.2 Mar. 
0 ree A 5.3 5.8 2.5 8 A EACLE? 2.8 ons Apr. 
5.7 6.8 A Dio 6.4 7463) 4.1 S001 RG 2.6 Bea May 
3) 720 oO 4.2 5.9 2.2 4.0 2.8 1.6 2.0 2.0 June 
6 7.3 Oo 5.0 ond! 2.0 1.4 3.7 1.3 2.5 fey July 
Bs 5.9 oO 4.8 5.5 2.0 1.4 Biba 1.3 2.0 2.0 Aug. 
mi Ot , 4.1 5.2 2.0 1.8 of ih 1.8 2.0 1.9 Sept. 
Al revs A Ont 5.4 are 2.6 4.0 | 1.5 3.0 1.9 Oct. 
1.6 7.6 oO 3.1 6.0 3.1 2.9 Bugle | hires Nes 2.9 1.9 Nov. 
).0 6.2 6: ay Be. 2 1.8 27. 1.4 2.6 2.4 Dec. 


Tin Other | Coal Petroleum Other All 


nd * Ore Brace Apparatus ees a Beane Products eee metalic ae Linpor iu “Fears 
feel Minerals 

60 3 3 37 48 | 64 77 Ld 35 75 1929 
14 2 1 8 5 ag 35 43 5 13 33 1932 
33 +t 3 16 25 | 42 59 9 27 48 1937 
89 9 6 48 58 | 133 123 23 53 119 1946 
27 9 7 69 rit 154 207 29 63 159 1947 
28 10 8 62 76 206 301 26 13 115 1948 

| Monthly 
).1 9 9 4.9 Ch OAS epee: 1.8 5.9 | 14.2 Aug.—1947 
7 8 - Gy ee ae 18.4 2.0 5.9 14.0 Sept. 

5 Ts = 6.5 7.8 | 16.9 23.2 2.5 6.8 14.7 Oct. 

1.3 ve 1.2 6.0 6.0 41 156 19.2 2.4 6.1 15.0 Nov. 

.8 9 = 5.0 Sa Ww Ad 18.4 eG 4.4 9.1 Dec. 

a 2 = er 5.4 14.3 18.7 2.1 5.1 9.8 Jan.—1948 
).7 oO 3 Gal 4.4 14.8 15.2 ea 4.4 8.5 Feb. 

).2 2 8 5.2 6.2 14.1 16.6 2a 4.6 9.8 Mar. 

L.7 Oo oO 6.2 6.9 | 18.2 24.1 2.5 5.6 10.6 Apr. 

D5 1.2 4 6.1 Goo pelZzo 23.4 2.9 6.7 9.8 May 

).8 i eat | sth 6.3 Ute wae Was Wes 30.7 2.5 Gag 8.8 June 

).7 1.4 4 4.9 ayia (annie Oey Wik ot 65 1h 102 July 

1.5 1.4 9 3.0 5.8 20.1 33.0 ses’ 6.4 8.4 Aug. 

).3 1.0 f) 4.1 5.3 24.4 33.0 1.9 6.7 8.8 Sept. 

Ee 1.2 1.4 4.7 7A | 21.3 31.7 2.2 7.0 9.7 Oct. 

AY PO 2 bak Ser 19.3 20.6 2.4 6.9 10.2 Nov. 

2.0 A 1.6 Diz 6.9 16.7 2hat 1.9 5.8 9.9 Dec. 


0 ee eee eee ee eee ee 
Kingdom do not include articles imported for the use of the armed forces of the United Kingdom. In the years 1946 and 1947 articles free under Order 
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Millions of Dollars Ee 


LIABILITIES 
Chartered Bank Cash . Active Tota 
Vi cee ub encsite al he mith t4 0 Govtsot Other Porcen B. of ee Liabilit 
Notes ae Total Canada Denoses Currency Nate Other oft 

in Tills B a Cc ota Deposits Deposits” | G: culation Accounts Assal 

Average of re an aan In MRTG NURI TSRETT Cm TU ITT TTS 
Month-end Figures 

1935-10 Mths. 36.7 175.8 212.5 20.7 6 7 50.1 6.6 290. 

1937-12 Mths. 46.2 193.7 239.9 24.3 Lat m. 94.9 13.2 373. 

1939 4 55.6 212.6 268.2 29.8 10.2 = 129.3 11.0 448. 

1944 i 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 | 1,480. 

1945 138.1 454.8 592.9 56.7 36.2 I ee 940.9 42.4 1,840 

1946 i 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,898. 

1947 i 152.9 512.0 664.7 140.7 65.8 1.3 1,009.1 38.1 1,919 

1948 " 163.8 041.6 705.4 90.5 85.1 3) 1,055.6 36.3 1,973. 

End of 

1947—Sept. TOU 481.1 651.2 128.2 62.0 1.9 1,002.1 38.6 1,884 

Oct 142.8 548.7 691.5 143.4 Vg es ae. 1,036.6 46.2 1,989. 

Nov. 148.2 536.7 684.9 84.2 62.0 1.4 1,034.1 41.5 1,908. 

Dec. 183.9 536.2 720.1 68.8 67.5 2.0 1,027.5 40.4 1,926. 

1948—Jan. 147.2 538.3 685.5 44.6 60.6 = 1,010.3 41.6 1,842 

Feb. 135.7 531.8 667.5 60.8 75.0 Gi 1,020.6 23.4 1,847 

1948—Sept. Ti2.2 550.9 723.1 87.3 18.2 <2 1,095.5 44.6 2,028. 

Oct. 160.4 581.0 741.4 110.0 72.2 1.0 1,114.7 40.3 2,079. 

Nov. 190.2 579.6 769.8 86.5 64.1 a 1,083.3 59.2 2,063 

Dec. 190.8 547.3 738.1 98.1 81.0 A 1,098.3 42.7 2,058 

1949—Jan. 182.2 545.1 727.3 141.8 86.8 = 1,047.0 42.5 2,045 

Feb. 167.4 531.0 698.4 178.4 79.6 4A | 1,054.4 25.3 2,036 


(1) Includes foreign exchange items for account of foreign clients. May 1940 and subsequent figures give effect to the enactment, under the War Measures Ac 
short-term requirements and necessary working balances, were sold to the Foreign Exchange Control Board. Since that date the Bank’s minimum gold resi 


MONEY SUPPLY AND INACTIVE NOTICE DEPOSITS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


MONT H-END 


1938 39 40 4) 42 43 44 45 1946 1947 1948 1949 


* See note (14) on page 40. 
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F CANADA Millions of Dollars 
ASSETS 
| Securities All 
: Foreign Govt. OF CANADA Ind. D 
Gold _ Silver . Eee OE Advances | Other 
@ e AND PROVINCIAL ther 
urrencies ———__|_ Bank | ocurities| Total Accounts 


cs bee | a i ee eee 
Average of 
Month-end Figures 


151.2 1.4 “6 27.4 95.6 = = 123.0 3.4 3.9 1935-10 Mths. 
182.0 2.5 19.0 59.7 O(a = 6.5 163.9 = 5.9 1937-12 Mths. 
210.8 = 41.7 142.8 46.2 = = 189.1 2 6.7 1939 ‘ 

* * x, * * 

a = 44.1 831.1 | 573.6 2.5 ae 1,407.1 4 29.3 1944 * 
— - 173.9 | 1,028.5 | 595.9 10.0 =i 1,634.4 9) 31.8 | 1945 % 
= = 27.3 | 1,247.3 | 583.4 1A% = 1,842.4 2 29.1 1946 - 
= = Poe eh, 116.5") "756.6 18.3 = 1,891.5 3 26.5 1947 
- - A) 15195.3) |, 787.7 25.0 = 1,946.0 = 26.7 1948 ik 

End of 
‘am = 1.9 | 1,088.0 | 744.7 25.0 “i 1,857.7 = 24.5 | Sept.—1947 
3 = | 1,136.4 | 799.4 25.0 = 1,960.8 = 28 eat. 
— = 1.4 | 1,039.9 | 820.6 25.0 na 1,885.5 a 212° 1 Now: 
- = 2.0 | 1,022.0 | 858.5 25.0 = 1,905.6 = 18:7 | Dec. 
= = = 931.3 | 863.2 25.0 = 1,819.5 3 23.2 | Jan.—1948 
2 = 8 974.4 | 825.7 25.0 = 1,825.1 = 22.0 | Feb. 
3 = OM ee kOse | 701.2 25.0 = 1,998.5 = 30.2 | Sept.—1948 
= = Dele cto.Or 7aL.3 25.0 = 2,045.9 - B20 un Oct, 
- — ky [15222.1.) 794.0 25.0 = 2,041.1 - 21.7 | Nov. 
= = OME sooKah. Aco .k 25.0 = 2,037.7 = 20.4 | Dec. 
4 = Peet Soe 1806.9 25.0 = 2,020.2 = 25.1 | Jan.—1949 
3 S OP Wel 180.511) 800s t 25.0 = 2,006.2 _ 29.8 | Feb. 


Foreign Exchange Acquisition Order and the Exchange Fund Order. Under these orders the Bank’s gold and foreign exchange holdings, over and above its 
lirement has been suspended. 


BANK OF CANADA AND CHARTERED BANKS 
GOVT. OF CANADA SECURITIES AND ALL OTHER LOANS & INVESTMENTS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


eral 
DEC.31 MONT H-END 


5000 : 5000 


4000 Ah 4000 


* 
GOVT OF CANADA SECURITIES (NET) 


* 
GOVT -OF CANADA SECURITIES SU 


7 
3000 7 —— 3000 
a 
I’ 
7 
2000 2000 
Ss —— Ler OTHER LOANS AND 
_ Ss, — a, -_ INVESTMENTS 
— as 
ALL OTHER LOANS AND 
INVESTMENTS 

1000 1000 

al HILLEL, 

1938 39 40 4l 42 43 44 45 1946 1947 : 1948 1949 


* Includes Bank of Canada net holdings of gold and foreign exchange; Canadian dollar deposits of the Government of Canada at chartered banks 
and Bank of Canada are deducted. 
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II—CHART 
Bank 


LIABILITIES 
Deposits a Securities 
Notes Govt. of ; : Govt. oF CANADA : 
Demand| Notice | Canada Desens |Foreign ecole rete, AND PROVINCIAL Fone Othe 
and Prov. (1) (2) Under 2 yrs.| Over 2 yrs. 4 
Average of 
Month-end figures 
1929 178 696 | 1,480 102 2,293 | 418 | 2,837 212 342 157 
1932 132 486 | 1,376 82 1,955 | 312 2i0ee 186 490 206 

1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 239 
1946 23 2,100) eoro2e 483 5,993 | 806 6,919 673 Li d7Sr ee 62 276 27€ 
1947 20 2,139 | 3,681 404 6,278 | 851 7,20) 665 871 | 2,524 290 424 
1948 17 2,209 |oo,0l2 355 6,644 | 817 7,567 705 891 | 2,423 259 547 

End of 
1947-Sept. 19 2,163 | 3,806 224 6,262 | 843 eed Wi 651 634 | 2,627 279 422 
Oct. 19 2,200 | °o,l00 267 6,337 ] 832 7,286 691 084 | 2,562 277 460 
Nov. 18 2,126 $53,710 442 6,337 | 836 7,279 685 690 | 2,422 282 45§ 
Dec. 18 2,296 | 3,740 376 6,473 | 824 7,406 720 (aL |) 22360 201 487 
1948—Jan. 18 2,073 | 3,824 383 6,339 | 809 1,295 686 837 | 2,360 263 O12 
Feb. 18 2,105 | 3,881 241 6,281 | 801 7,203 668 820 | 2,372 264 5l1¢ 
1948-Sept. hve 2,360 | 4,049 368 6,830 | 823 4,102 (23 952 | 2,430 256 546 
Oct 17 2,341 | 4,040 417 6,842 | 804 | 7,745 741 894 | 2,466 246 o4¢ 
Nov. 16 2,534 | 4,086 401 7,090 | 819 8,005 770 927 | 2,460 242 082 
Dec. 16 2,044 | 4,057 426 7,099 | 811 8,002 738 922°) 25,5138 242 592 
1949-Jan. 16 2,001 | 4,118 487 6,999 | 800 7,885 (27 932 | 2,549 238 592 
Feb. 16 2,289 | 4,159 508 7,017 | 799 7,902 698 939 | 2,587 226 o7( 


(1) Estimated month-end deposits payable in Canadian currency. 


(2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Depo 


III—MONEY SUPPLY AN 


Bank 
Millions of Dollars MONEY SUPPLY 
CURRENCY BANK DEPOSITS 
OOPS DEE ANES Chartered Banks ae ie Money 
; Other“) «“ ” Supply 
Notes” | Coin® | Total | Demand® hea excl. Govt.| Total ee Ae vias ee 
of Canada 1) 
Peene Dec dl fcc ties a |) | flk Sali oh Ruan PM ake: 6) | g ety 
1938 207 | 31 238 734 187 42 * 963 116 847 3 850 | 1,088 
1940 341 38 379 171,031 203 112 1,346 2 1,174 10 1,184 | 1,563 
1944 930 60 990 | 1,862 363 153 2,378 243 2,135 28 2,163 | 3,153 
1945 992 63 1,055 | 2,063 474 172 2,709 280 2,429 30 2,459 | 3,514 
1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 3,996 
1947 1,046 66 1,112 | 2,296 597 233 3,126 362 2.764 68 2,832 | 3,944 
1948 1H) Wy 70 1,185 | 2,544 649 276 3,469 400 3,069 81 3,150 | 4,335 
End of 
1947-Sept.} 1,021 65 1,086 | 2,163 593 236 2,992 She 2,675 62 2,737 | 3,823 
Oct. | 1,055 66 1,221} 2,263 591 237 3,091 356 2,735 a 2,806 | 3,927 
Nov.]} 1,052 66 1,118 | 2,126 593 PAW 2,936 251 2,685 62 2,747 | 3,865 
Dec. | 1,046 66 1,112 | 2,296 597 233 3,126 362 2,764 68 2,832 | 3,944 
1948-Jan. | 1,028 65 1,093 | 2,073 609 214 2,896 232 2,664 61 2,725 | 3,818 
Feb. | 1,038 66 1,104 | 2,105 620 220 2,945 230 2,715 75 2,790 | 3,894 
1948-Sept.| 1,112 68 1,180 | 2,360 645 267 3,272 até 2,895 78 2,973 | 4,153 
Octo 113k 70 1,201 | 2,341 647 239 3,227 292 2,935 72 3,007 | 4,208 
Nov.| 1,100 | 69 1,169 | 2,534 | 651 271 3,456 | 362 3,094 | 64 3,158 | 4,327 
Dec. | 1,115 70 1,185 | 2,544 649 276 3,469 400 3,069 81 3,150 | 4,335 
1949-Jan. | 1,063 68 BI31 4) 2,00¢ 634 266 3,237 293 2,944 87 3,031 | 4,162 
Feb. | 1,070 69 1,139 | 2,289 640 260 3,189 317 2,872 80 2,952 | 4,091 | 


Note Circulation of Bank of Canada and chartered banks, excluding 
notes held by chartered banks. 

Subsidiary coin issued by the Mint less coin held by Bank of Canada 
and chartered banks in Canada. 

Chartered banks’ public demand deposits in Canada. 

Chartered banks’ public notice deposits in Canada other than estimated 
aggregate quarterly minimum balances in personal savings accounts 
and non-personal notice deposits. 


(5) Chartered banks’ Canadian dollar deposits of provincial governments, 


Canadian, United Kingdom, and foreign banks. 


(6) Cheques on banks as shown in chartered bank month-end returns to 


the Minister of Finance. 


(7) Bank of Canada Other Deposits as shown on published month-end 


statements—i.e. excluding Government of Canada, chartered banks 
and foreign deposits. 


(8) Bank of Canada gold and foreign exchange holdings less the amount of 


foreign currency deposit liabilities. 
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ED BANKS 
mots Millions of Dollars 

ASSETS DAILY AVERAGE DATA 

Loans Cask Percent Total 
CANADA ABROAD Total a is Canadian of Cash to| Active 
poral | can | Guret | Current | ca | Current | “nn | | Canada | ep eT circulation 
Average of 
Daily Figures 

499 | 267 | 1,343 | 112 | 301 3,528 8.3 '926 

696 ie Wg 1,032 165 84 2,869 8.8 1932 
|,426 107 732 hs br 68 3,317 10.2 1937 
1,287 132 1,223 +4 87 7,430 11.4 1946 
|, 108 104 1,693 54 76 7,811 10.8 1947 
1,120 81 1,923 75 74 8,140 10.9 1948 
}, 963 83 1,789 66 81 7,782 10> Sept.-1947 
}, 882 93 1,859 71 69 7,865 LOT, Oct. 
3,850 92 1,985 80 64 7,860 10.8 Nov. 
} 874 105 1,921 78 56 7,974 10.8 Dec. 
},972 cE 1,891 62 58 7,825 TIEG Jan.—1948 
}, 968 70 1,861 72 73 7,775 LIC Feb. 
185 76 1,931 93 70 8,323 10.9 Sept.-1948 
156 97 2,011 99 fel 8,324 10.8 Oct. 
1,212 96 2,129 72 80 8,579 10.9 Nov. 
268 101 Pod UTE tl 78 8,580 10.4 Dec. 
ol] 90 2,054 Te 73 8,458 10.7 Jan.— 1949 
322 108 2,033 86 79 8,466 10.4 Feb. 


Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


ELATED BANK ASSETS 


.” RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE All other} Deduct cee 
Banke of aaa Other Govt. Securities oe _ Be ae re Related 
poAda banking |S a VietorwaDi= ws aE et : an 
Golden Securiteal pongaun| “Soe | toma | TOM | pemtiee| Toe | TYE | Depesis | Assets 
Exchange Advances (12) (13) 
en eS eeee esa cr le nea | 8 le oe a i eee rhe Nae ON Ss,” aioe meee 
1 214 196 753 = 753 1,163 79 | 1,084 1,628 | 1,472 | 1,240 
1940 38 743 737 ra 737 1,518 32 | 1,486 1,720 | 1,438 | 1,768 
1944 - 2,021 2,006 2th 2,277 | 4,598 720 | 3,878 1,593 2,060 | 3,411 
1945 = 1,696 | 3,241 | 411 | 3,652 | 5,348 | 1,002 | 4,346 | 1,827 | 2,391 | 3,782 
1946 tare (08,745 (eS eae. 5 921. 366 1240855: | 2907: 162,856 24,296 
1947 = 811 | 3,718 —! 13/718 | 4.529 199272. | 4,257 | 3,084 | 3,143 |°4,198 
a t8 = 1,138 3,834 = 3,834 | 4,972 320 | 4,652 3,041 3,408 | 4,585 
ndo 
1947—Sept. = 871 3,747 = 3,747 | 4,618 185 | 4,433 | 2,860 | 3,213 | 4,080 
Oct. = SOO MleOs tot = 3,737 | 4,600 227 | 4,373 | 2,989 | 3,162 | 4,200 
Nov. ~ (EN BES = 3,(33 | 4,508 368 | 4,140 | 3,103 | 3,117 | 4,126 
Dec. — SLE eo, ceo = 3,718 | 4,529 272 | 4,257 | 3,084 | 3,/43 | 4,198 
1948—Jan. _ 832 | 3,706 = 3,706 | 4,538 272% \n4,2064)\ 53,020) | e3,210, 14,071 
Feb. — 882 | 3,655 = 3,655 | 4,537 137 | 4,400 | 2,995 | 3,261 4,134 
1948—Sept. - 1,142 | 3,747 = 3,747 | 4,889 241 | 4,648 | 3,188 | 3,403 | 4,383 
Oct. = 11257 153,01 = 3,801 4,926 951 4,595 3,236 | 3,393 | 4,438 
Nov. — 1,145 | 3,788 - 3,788 | 4,933 2668 104,647 (933753) 3,435.41 24,587 
Dec. - 1,138 | 3,834 - 3,834 | 4,972 320 | 4,652 | 3,341 | 3,408 | 4,585 
1949-Jan. = 1,094 | 3,919 = 3,919 5,013 420 | 4,593 3,302 | 3,484 | 4,411 
Feb. = 1,099 3,944 ~ 3,944 5,043 487 | 4,556 3,286 3 2 Ni A,aee 
(9) Bank of Canada and Chartered bank holdings of Government of Canada (12) Canadian dollar deposits of the Government of Canada at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
(10) Bank of Canada and chartered bank holdings of Government of Canada advances in connection with Victory Loan issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
(11) Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


i with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


| Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 yieat 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average 
94.53 BAF 3.06 3.03 ZALS 1.48 
1943 94.67 S17 3.01 2.61 2s L292 
1944 96.79 R10 2.99 2.68 Pape ie 1 .46 
1945 97.79 3007 2.93 2.54 L293 139 
1946 103.68 2.76 201 Wiad 1.69 139 
1947 104.00 DAW he: Tipe 2029 1373 1.43 
1948 99.63 3.01 2.93 272 PRISE 1.44 
Month! 
1948—Mar. 99.18 3.02 2.98 2.81 2.26 ie 
Apr. 99.04 3.03 2.98 2.79 FAVA, 1.33, 
May 99.41 3102 2.92 2.69 2350 1.38 
June 99.34 3502 2.96 Z7e 2.32 1.47 
July 99.41 3.02 2.94 2.68 2.26 1.44 
Aug. 99.44 3.02 2.98 Deh. RED | Did2 
Sept. 99.47 202 2.95 phy 2220 1 .46 
Oct. 99.47 PZ Loaf L723 DEINE 1.49 
Nov. 99.60 3.01 L.93 Lue 220, P53 
Dec. 99.75 301 fe es wag | Ls 158 
1949—Jan. 99.70 3.01 wag | 2.69 Lokl, 1.68 
Feb. | 99.85 3.00 2.90 2.65 LO 1-63 
Mar. 99.88 3.00 2.88 2.09: Lele 1.68 
| Sn nnn EEE EEE 
IV—SECURITY PRICES 
Bank of Canada 
Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
og Canada ie 1) US RO a oa a ee a eat eel 
Price Yield Price Yield Price Yield 
Annual Average 
1945 = - 100.57 295 101.95 237 365 895 Sp) 
1946 104.56 2.63 105.22 ZOD 105.08 PAG bs 388 505 3/7 
1947 104.84 2.59 104.04 2.6] 104.18 2.20 .406 507 592 
1948 100.80 292 101.63 2.82 LOL 7 2.41 41] 209 | £037 
Monthly 
1948—Jan. 102.25 2.80 100.92 2.90 101.03 2.42 .410 J14 .976 
Feb. 101.85 2.83 101.00 2.90 101.03 2.42 .410 503 .994 
Mar. 100.27 2.98 101.80 2.86 101510 2.42 .410 506 .997 
Apr. 100.37 2.97 99.71 502 101.16 2.41 .410 ols 998 
May 100.73 2.93 100.82 2.91 101.46 Pe fe] 412 05 998 
June 100.63 2.94 100.98 2.89 101.59 2.38 412 507 .997 
July 100.72 | 2.93 | 101.04 | 2.89 | 101.10 | 2.41 412 506 | .997 
Aug. 100.43 2.96 101.84 2.80 101.03 2.42 411 507 997 
Sept. 100.51 2.95 102.31 2S 101.03 2.42 412 514 1.083 
Oct 100.41 2.96 102.90 2.68 101.03 2.42 412 509 EES 
Nov. 100.65 2.94 103.27 2.64 10105 2.41 413 304 | 1.138 | 
Dec. 100.75 Re 103.42 2.62 101.34 2.39 412 SSSA S | 
1949—Jan. 100.72 2.93 103.50 2.60 101.60 Zs 411 he AV iled bed 9, 
Feb. 100.77 29S 103.58 2.60 101.92 PRO ALS J24 | 1.163 
Mar. 100.80 2.92 103.50) 2:60 110205 aid 424 O23 u label Oz 
Gl de PL ee i ee ee eee ee eee ee 
(1) Government of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15> 


1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) Mar. 1-16. 
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V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION oe Department] Employ- | Aggregate 
idential Store Sales} ment Payrolls 
N Céntral Con- L an Index of Index Index 
Steel ews- Blectri struction oadings Value (3) (3) 
print ctric | Contracts 5 : 
a) Stations] Awarded nett Unadjusted| Unadjusted 
usands ousands ousan usan illion Millions _ oe J. 1, J 1, 
fine Gane Shretons a ane Shon bine ilowant His if Dalles Thousands |/1935.39=100 1941 — 100 1941 ~ 100 
Annual Totals) 
3,044 15 380 1,919 | 12,296 29 2,180 93.1 DY <2 - 
1937 4,096 a2 1,571 3,648 | 17,934 56 2,634 103.8 74.6 - 
1946 2 833 2,339 4,143 | 31,063 213 3,690 218.0 113.5 142.4 
1947 3,070 2,945 4,447 | 37,376 197 3,957 251.4 123.0 172.6 
1948 3,528 3,202 4,601 | 40,607 313 4,060 284.0 128.2 199.5 
12-Mths. ending 
Feb. 1949 3,003" 3,249 4,643 | 40,557 393 4,046 285.9* | 128.4 203.5 
Monthly 
1947—Aug. 261.0 4 233.8 377.9 3,060 25.3 dol 200.0 126.1 178.6 
Sept. 247.7 j 234.2 366.1 3,074 22.5 302 282.4 126.5 180.3 
OEE: 258.8 PAR 290.0 396.3 3,297 L viewed 388 245.2 127.6 184.9 
Nov. 202.2 9.9 255.4 364.5 3,220 20.2 356 310.6 129.5 189.7 
Dec. 274.8 Pie 249.8 368.9 3,389 13.4 B21 240.2 T3057 193.9 
1948—Jan. 273.4 10.8 256.7 371.6 3,397 15.0 317 254.0 126.9 17338 
Feb. 261.6 hid 239.6 344.6 Sele. 5. L 286 209.0 124.0 Sonn 
1948—Aug. 305.4 9.0 263.1 389.1 3,408 44.5 344 285.8 131.6 207.2 
Sept. 294.9 9.8 257.9 376.1 3,363 34.1 378 298.8 132.2 209.3 
Oct. 306.9 LOes 281.9 399.8 3,038 a2 388 312.4 133.1 DAV aya 
Nov. 311.3 2h 278.0 397.3 3,388 29.8 370 330.9 133:3 218.0 
Dec. 327.0 13.0 280.4 385.8 3,415 GAS 316 284.5 133.8 219.0 
1949—Jan. 309.0 11.2 284.7 386.0 3,405 30.3 300 277.6 128.4 204.5 
Feb. 259.3 aw Pape 3,114 19.2 289 12523 207.7 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month figures. 
(4) Average of months in case of Department Store Sales, Employment and Payrolls Indexes. * 12-Months ending Jan. 1949. 
VI—NEWSPRINT : NORTH AMERICA 
Thousands of Short Tons Newsprint Association of Canada 
— erF— SSeS 
SUPPLY _ESTIMATED CONSUMPTION | STOCKS 
PRODUCTION Imports z tall te Net 
New- aoe ue nage Publishers Publishers Total meee 
Canada foundiand U.S.A. Total Europe Dee 


Calendar Years 


2,751 332 O12 0 u3,995 197, 734 | 3,459 | 3,345 200 | 3,545 86 


1937 3,648 350 946 | 4,944 294 771 | 4,466 | 3,825 220 | 4,045 421 
1946 4,143 363 Wl | 5,277 13 693 | 4,597 | 4,296 248 | 4,545 53 
1947 4,447 373 826 | 5,646 129 709 | 5,065 | 4,753 275 | 5,028 37 
1948 4,601 382 867 | 5,850 267 542 | 5,576 | 5,141 306 | 5,447 129 


12-mths. ending 


Feb. 1949 4,643 399 882 | 5,924 291 D958) 15,657 15.183 311 | 5,493 164 
Monthly 

1947-Aug. 377.9 31.9 70.5 | 480.3 14.6 Tid A Aaese Lois 22. “307.0 24.7 
Sept. 366.1 33.3 70.7 | 470.2 2153 67.5 | 424.1 | 399.7 22:77 | 422.5 1.6 

Oct. 396.3 34.4 720 1002.9 14.0 56.2 | 460.7 | 452.4 24.0 | 476.4 [57 
Nov. 364.5 30.5 66.5 | 461.4 15.2 55.9 | 420.8 | 450.7 23.7 | 474.4 53.6 

Dec. 368.9 28.9 65.9 | 463.7 14.2 49.3 | 428.6 | 429.5 2515. 4455.3 20.7 
1948—Jan. 371.6 28.2 68.4 | 468.2 14.1 3076) | 451.5 13750 24.3 | 399.3 Bane 
Feb. 344.6 24.8 60.9 | 430.4 17.0 23.6 | 423.8 | 394.8 23.3 | 418.1 5. 
1948—Aug. 389.1 Doel 75.7 | 498.0 O22 41.8 | 488.4 | 402.6 24.7 | 427.4 61.0 
Sept. 376.1 Oost 71.4 | 480.2 14.9 58.1 | 437.0 | 432.3 26.1 | 458.4 21.4 

Oot: 399.8 oD. 76.4 | 511.8 19.3 38.9 | 492.1 | 489.4 24s | S16.7 24.6 
Nov. 397.3 34.8 75.5 | 507.6 21.6 56.9 | 472.3 | 467.0 25rT ae eer 20.3 

Dec. 385.8 34.5 74.8 | 495.1 32.8 44.6 | 483.3 | 466.3 27.8 | 494.1 10.8 
1949—Jan. 386.0 34.7 75.6 | 496.3 29.1 39.8 | 485.6 | 421.1 25.6 | 446.7 Bee 
Feb. 312.3 34.6 68.6 | 475.5 26.0 30.4 | 471.1 | 390.8 26.0 | 416.8 54.3 
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VII—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics™ Board of Trade® Bureau of Labor Statistics® 
Farm Raw Manu- Farm Raw Manu- 
Products Materials| Foods | factures | Total Foods Total Products | Materials| Foods | factures | Total 


TT a | ee | | 


Average of Mths. 
1929 140.8 | 184.9 | 188.0 | 122.2 | 124.0 120.7 | 115.0 138.0: 127.0) 126:34 114.) PiS.2 
1932 65.5] 76.1} 81.8] 91.7] 86.5 92.2] 86.2 63.4] 71.7] 77.1] 84.9] 80.4 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 113.7 | 110.4 | 108.1 | 105.3 | 107.1 


1946 177.0 | 151.5 | 148.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 189.9 | 150.0 
1947 189.5 | 180.6 | 162.7 | 154.2 | 167.4 173.1} 193.1 238;1 |) 215.4 ) 213-21 (641 ieeco 
1948 229.4 | 215.9 | 202.4 | 184.0 | 198.7 190.1 | 220.9 247.8 | 232.3 | 226.4 | 192.4 | 204.6 
Monthly 
1948-Jan. | 218.3 | 205.1 | 195.1 | 179.4 | 190.5 182.9 | 213.6 262.1 | 239.5 | 227.4 | 190.6 | 205.6 
Feb. | 216.2 | 203.6 | 195.5 | 180.3 | 191.1 190.1 | 218.2 243.8 | 227.7 | 218.0 | 186.6 | 199.6 

Mar. | 217.0 | 203.7 | 195.6 | 179.6 | 190.5 189.8 | 218.7 244.7 | 227.5 | 219.7 | 188.2 | 200.2 

Apr. | 221.7 | 207.5 | 198.0 | 180.6 | 192.6 191.4 | 220.8 245.7 | 228.5 | 223.4 | 190.3 | 202.0 
May | 228.0 | 210.9 | 199.7 | 180.6 | 194.6 191.5 | 222.0 248.8 | 231.2 | 224.3 | 191.4 | 203.3 

June | 238.7 | 215.6 | 205.7 | 180.8 | 197.0 193.7 | 223.8 257.9 | 237.8 | 229.3 | 192.8 | 206.2 


July | 239.6 | 214.0 | 205.3 | 182.0 | 197.1 193.2 | 223.4 256.8 | 240.0 | 238.1 | 196.4 | 209.2 
Aug. | 238.2 | 224.9 | 206.9 | 188.2 | 204.7 192.2 | 222.7 251.3 | 237.0 | 239.6 | 198.8 | 210.2 
Sept. | 236.2 | 225.0 | 206.6 | 189.0 | 205.2 190.1 | 221.6 249.9 | 235.7 | 236.3 | 197.9 | 209.3 
Oct. | 232.7 | 226.7 | 207.0 | 189.0 | 206.5 189.1 | 221.3 241.4 | 230.5 | 225.3 | 193.5 | 205.0 
Nov. | 232.4 | 227.5 | 206.9 | 189.1 | 207.1 189.8 | 222.1 237.9 | 228.1 | 220.4 | 191.7 | 203.5 
Dec. | 233.6 | 226.3 | 207.0 | 189.2 | 206.9 187.2 | 222.2 233.3 | 224.1 | 215.2 | 190.2 | 201.4 


1949-Jan. | 232.2 | 226.0 | 205.2 | 188.3 | 206.6 187.3 | 222.9 227.0 | 220.4 | 209.6 | 188.8 | 199.3 
Feb. | 226.2 | 222.8 | 202.0 | 186.7 | 205.1 187.2 | 222.7 221.4 | 215.9 | 204.2 | 186.0 | 196.2 


ox Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926= 100. 


2) Adjusted to 1935-39 = 100 from base 1913=100 in 1929 and from base 1930=100 thereafter. 
(3) Adjusted to 1935-39 =100 from base 1926=100. 
* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
is not entirely comparable with the U.S.A. ‘‘Farm Products Index’’. Revised to include wheat participation payment of 20 cents, retroactive to 
5 


Aug. 1, 1945, 
VIII—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
Home 
Food Tenens Clothing Rent Furnishings | Miscellaneous 
and Services 
Weighting 31 6 12 19 9 23 
Average of Months el cE ISaeeAe ren] roo Sees 
1929 134.7 112.6 134.8 119.7 105.0 
1932 85.7 106.8 100.6 109.7 100.4 
1937 103.2 98.9 101.4 99.7 101.5 100.1 
1946 140.4 107.4 126.3 127 124.5 11236 
1947 159.5 115.9 143.9 T1657 141.6 117.0 
1948 195.5 124.8 174.4 120-7 162.6 123.4 
First of Month 

1947—Oct. 1 hy @ 53 12.9 154.2 119.9 149.9 PL 7.0 
Nov. iio20 122.6 157.0 119.9 151.4 118.2 
Dec. 178.7 120.3 159.3 119.9 154.9 119.8 

1948—Jan. 132.2 120.4 161.2 119.9 158.4 122.6 
Feb. 186.1 120.1 165.1 119.9 159.9 122.8 
Mar. 185.9 121.0 169.9 119.9 162.2 122.8 
Apr. 186.8 121.3 172.9 119.9 161.9 122.9 
May 191.2 LOE lia 120.9 161.9 122.9 
June 193.9 Ace 174.8 120.9 162.0 122;7 
July 201.3 124.5 175.4 120.9 162.8 123.1 
Aug. 202.6 1207 175.9 120.9 161.4 123.4 
Sept. 203.9 128.5 179.9 121.0 164.2 124.4 
Oct. 205.4 128.8 181.0 120 165.1 124.4 
Nov. 204.7 129.0 181.5 fob. 166.0 124.6 
Dec. 202.0 129.1 181.5 eA 166.2 124.6 

1949—Jan. 202.2 130.0 181.9 A ay 167.0 126.6 
Feb. 200.4 130.8 181.8 P27 167.8 128.1 
Mar. 199.1 131.0 182.7 12157 167.9 1261 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 
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IX—COMMERCIAL FAILURES” 
Dominion Bureau of Statistics 
NUMBER OF FAILURES LIABILITIES INVOLVED 
hier Thousands of Dollars 
ears 
Fiat Other Total cooked Quebec Ontario Behe we eae fe - Total 
1926 390 578 1,773 1,018 156091 WiIS,2580) 2373 2,222 32,291 
1927 430 593 1,841 1,149 11,483 | 14,250 | 3,078 596 30,555 
1928 505 648 2,037 1,436 12,920 | 13,881") "3,832 981 32,455 
1929 443 624 2,167 929 12,476 | 14,791 | 3,260 7,292 38,748 
1930 488 710 2,402 1,085 15,921 | 21,025 | 5,961 4,223 48,164 
1931 464 650 2,216 996 23,567 | 17,084 | 8,404 2,503 52,553 
1932 468 781 2,420 1,972 17,176 | 23,246.) 6,708 PAV 51,629 
1933 307 598 2,044 1,058 15,544 | 12,391 | 2,987 974 32,954 
1934 217 516 1,532 728 11,967 7,419 1,467 2,018 23,598 
1935 180 540 1,314 512 8,253 6,053 | 1,694 1,054 17,567 
1936 191 471 1,198 352 6,952 6,244 | 1,126 471 15,145 
1937 182 360 1,126 337 7,008 5,126 | 1,018 815 14,303 
1938 200 352 1,219 1,127 6,804 4,404 1,272 410 14,017 
1939 210 518 1,392 933 6,673 4,906 | 1,620 957 15,089 
1940 167 415 1,173 361 4,971 3,370 923 1,038 10,663 
1941 1382 394 1,008 263 5,100 2,874 625 273 9,134 
1942 80 315 737 106 3,879 1,548 398 88 6,019 
1943 49 248 421 132 3,820 907 12 408 5,340 
1944 45 156 277 66 2,186 802 yall 279 4,044 
1945 04 160 272 25 2,720 878 126 246 3,995 
1946 57 144 278 736 3,294 584 | 1,064 289 5,967 
1947 152 240 545 177 6,954 1,963 257 726 10,078 
1948 188 336 813 331 10,622 2,728 431 1,612 15,724 
(1) Compilation of assignments made under the Bankruptcy and Winding Up Acts. 
COMMERCIAL FAILURES 
MILLIONS OF DOLLARS CALENDAR YEAR TOTALS THOUSANDS 


1928 29 


DEFAULTED LIABILITIES 


MILLIONS OF DOLLARS 


(1946 
1947 
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NUMBER By TYPE OF BUSINESS 


DEFAULTED LIABILITIES 


CMILLIONS OF DOLLARS) 
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X—FEDERAL GOVERNMENT : CASH REQUIREMENTS 


Millions of Dollars Dept. of Finance and Bank of Canada 
FiscaAL YEAR ENDING Marcu 31,— 1943 1944 | 1945 | 1946 | 1947 | 1948 | 1949 1950 
(Pre- | (Budget 
WAR DEMOBILIZATION AND VETERANS EXPENDITURE liminary) |Estimate) 
Depts of National) Deterce sti. ha. canoe yee eon cee ae 1,865.6 |2,629.1 |2,938.4 |1,715.8| 887.6] 196.0] 262.4] 375.0 
Dept. of, Reconstruction and Supply 3. ay... 0 oe een 681.2 | 690.4 12a Ose 62.3 57.7 1.5 IRS 
Depts ot Agriculture: yet «cece sheet aes oe eee eens 20.0 64.3 88.1 83.0 Gel 33.2 25.0 LL 
Wartime Prices.and | rade»board: saan aor eae es ae COO RE 80.0} 115.7) 152.8] 127.38} 127.5 22.8 20.8 14.0 
War Service Gratuities and Reestablishment Credits........ - = 20.2| 239.6] 318.3 84.2 36.2 25.0 
Other Dept. or Veterans Allaita™, Verae rs oc 0a kee 67.4 72.1 93.6} 161.7] 288.4] 250.5) 236.1] 217.1 
War Appropriation (U.K. Financing) Act 1942............. 1,000.0 = = = = = = - 
War Appropriation (U.N. Mutual Aid) Acts................ — 912.6 | 792.2] 766.9 - - - ~ 
WIN RiRAtandViilitanvelkeliein anes een eerie tices eens - = (GL | Ghee! _ 9.3 A _ 
Write-off of Air Training Advances (U.K. Fin. Agt. 1946).... - - - 425.0 - - - - 
Other War and Demobilization Expenditure................ 63.5] 157.0] 1384.1} 100.7 94.6 34.4 34.5 24.3 
WAR AND RECONSTRUCTION ADVANCES OR INVESTMENTS 
Railways and Government Corporations................+-. 171433) 122-7 74.2 42.6 | 104.9 26.0 5.5 
Wartime Loans to Allied Governments..................-. 384.7 | 271.9 87.1] 473.4 39.6 9 - 
Loans to Foreign Exchange Control Board................. 325.0} 185.0] 265.0} 700.0} 680.0] 220.0] 450.0 * 
LOAM oant to Wein Government aamreri tiger. - eb eptae erat 700.0 42.4 55.1 63.9 Ob Silks 34.4 
WakabmancialAcreement Act) LO4Gu a asatras )acietaae reper - = — = 640.0 | 368.0 37.0 * 
Other Post-war Advances to Foreign Governments.......... — - - 207.3} 187.9} 1380.9 54.22} & 
TOTAL — WAR, DEMOBILIZATION, VETERANS & —_———]|———__|—————_ 
IRGDCONSTRUGTIONSS). ¢ cs cre on sie co stone te odes iene reno a eno Tens 4,358.7 |5,178.4 |4,516.2 |4,021.6 |1,202.3 | 880.9 |1,129.1| 668.0% © 
OTHER EXPENDITURE 
IEE SOL ACTICUILUTGR ii nino hae te itok e wer a ae ny manner 8.5 8.8 9.4 10.3 13.3 16.3 20.7 23.0 
Netulnterestroner ablic, Debty2b. aaoren a he eee ee ieee: 147.4] 194.4] 258.8] 338.2] 3895.0] 379.7| 3873.7] 345.8 
Cost of Loan Flotations and Amortization of Discount...... 13.8 19.3 20.7 22.3 12.1 10.9 9.8 8.0 
Statutory Subsidies and Special Grants to Provinces......... 14.5 14.4 14.4 14.4 14.4 17.3 Lie Lig 
Payments to Provinces under Tax Agreements.............. 94.2 95.4 93.3 98.0 94.4] 122.5 84.4 91.5 
premium) Discount andl xchanvesrmr niece er rere - = 16.3 20.6 9.4 = = - 
Other Dept: of Finances. 2 ceccisses «oe ene 7.4 al 7.9 11.2 13.1 15.2 19.3 40.1 
Unemployment Insurance—Administration................. 4.7 5.2 yal 6.2 eo 17.6 19.0 19.6 
i ‘*  —Govt. Contribution............. 11.5 12%3 12.7 12.5 15.2 17.5 20.2 18.8 
Government Annuities—Payments to maintain reserve...... a5 = 3 3) 1.0 3 10.0 - 
Dept. of Mines and, ‘Resources: Sa oii ese eutes ho ta ene eee 10.4 10.6 12.3 11.5 18.4 23.6 49.3 62.0 
Old Age Pensions Subventions to Provinces ................ 30.0 30.4 32.2 33.7 35.9 58.1 67.0 71.5 
amily llowance Payiients: 22524 nc skagen ten tee ieee oe - - = 172:6 | 245.1) 263°2))" 271.05) 27675 
(Generalieieal th Grants ewes pore cee See ele renee - = = = = = 8.7 30.5 
Other Dept. of National Health and Welfare............... 1.2 1.6 ef 1.2 8.6 10.8 14.3 17.8 
Dept om National Revenesna-rateuciae lie oie ersten tte hier: 15.2 Uist 20.1 22.6 28.5 37.3 51.3 52.6 
Ment. Gl PUDMC WOrkS i. ca. sh te haved eects oe eee te ee 12.0 12.3 13.2 16.3 26.4 35.6 51.7 87.8 
Weptz ol lrade-andiGommerces car oer cies Uae ee Theil (eil 6.7 7.4 10.9 10.8 28.1 39.5 
EHTS Ol LVADSPOFE, wal oce miss mote OW pole nla GR arco 16.2 iPad 18.3 18.3 21.7 30.1 43.4 52.2 
Other Ord. Exp. (ex. Nat. Def. P.O. and Veterans Affairs)... PH Pe 24.6 28.0 36.5 38.1 55.5 59.0 67.0 
Special Agricultural Expenditure and Unemployment Relief..| 24.6 34.5 7.0 17.3 30.2 63.1 34.4 19.7 
ENR DOHC Estates cna s Struc tae Avatars etd 2a Ase ht Ae a - - = - 9.0 15.9 33.5 
Other Government-Owned Enterprises.................-.-. 1.3 13 1.4 1.3 il st 2.7 6.1 7.4 
Canital Expenditure (Net) S22 c406t os in ax > ese clement oe Sie 2.5 2.4 4.1 iL hoAl 15.6 19.5 23.9 
TOTAL — OTHER EXPENDITURE.) a. ss naeuersws ames 450.9| 517.8| 581.7| 882.9 |1,061.0 |1,219.6 {1,311.4 |1,455.5* 
OTHER LOANS AND INVESTMENTS 
(concie to: Meet Maturiic' Bonds’... to. et ote rn eee 88.8 18.7} 92.2) 65.5| 23.5) .53.5 - 
GINER for OthersPurposesaeins ssc sere re retards 41.5 40.9 25.4 28.5 3 31.5 4.1 
Soldiers Settlement and Veterans Land Act................ ike 2.1 3.9 18.7 55.6 39.6 21.9 27.5 
Housing, incl. Central Mortgage and Housing Corporation... 2 9) 1.2 10.3 _ 22.5 70.5 75.0 
International Monetary Fund and Intl. Bank (Cash Portion)‘ - = = - 113. - - 
Ofherazoans and) (Investments. eas sarees eee re 6.8 5.0 11.4 bo) | 10 1,4" 2.5 22.5 
Unamortized Debt Discount and Commission.............. 19.4 6.7 5.1 5.8 10.6 9.3 (40, 
ther Currentwassets (ex. Cash) Aa ineeren ee eee eee Al 6.3 1.4 Qa 41.0 5.6 11.6 
TOTAL — LOANS AND INVESTMENTS 141.5 16.8 87.4 69.0 | 221.3} 133.6 75.4 | 125.0 


MiTAL, CASH REOUIREMENTS (22.2) bo. oe 4,951.1 |5,679.4 |5,185.3 |4,973.5 |2,484.7 |2,234.1 |2,515.8 |2,248.5% 


i 
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X—FEDERAL GOVERNMENT : SOURCES OF FINANCING 


Dept. of Finance 


FiscaL YEAR ENDING Marcu 31,— 


REVENUE 
Income Tax on Individuals (ex. Refundable Portion) 
Income Tax on Corporations 
Excess Profits Tax (ex. Refundable Portion)................ 
Withholding Tax on Dividends, Interest, etc 
Succession Duties 


Excise on Liquor 
Excise on Tobacco 


Customs Import Duties 
War Exchange Tax 
Sales Tax 


Net Revenue from Operation of Crown Companies 
Sale of Surplus War Assets 
Refunds from War Contractors 
Other Refunds of Previous Years’ War Expenditure 
Other Special Revenue 


TOTAL REVENUE 


eae ek miceqia! «fe Tele et s))\61/0)1 916) een) #leileiel of slew eve) ere te 


OPEN ACCOUNT AND FOREIGN ITEMS 


Government Annuities 
Insurance and Superannuation Funds 
Interest Due and Outstanding and Outstanding Cheques 
UNRRA—Free Funds and Special Funds 
Reserve for Contingent Liabilities, re Crown Companies 
Other Open Account Items 
Increase or Decrease in Funded Debt Payable in N.Y. (Net). 
Increase or Decrease in U.S. Dollar Cash Balances.......... 
Increase or Decrease in Funded Debt Payable in London.... 
Increase or Decrease in Sterling Cash Balances 


TOTAL OPEN ACCOUNT AND FOREIGN ITEMS 


INCREASE OR DECREASE IN DOMESTIC DEBT 
Refundable Portion of Personal Income Tax (Net) 
Refundable Portion of Excess Profits Tax (Net) 
War Savings Certificates and Stamps (Net)................ 
Other Funded Debt Payable in Canada Only (Net) 
Deposit Certificates (Net) 


Treasury Bills (Net) 
Increase or Decrease in Securities Investment Account 


(a) Prior to 1946, Dept. of Munitions and Supply. 

(b) Includes advances for payment of drawback claims to millers and other 

manufacturers of wheat products, advances to the Canadian Wheat Board 

to cover deficits in certain Board operations and subsidies other than 34.3 

and 15.0 in 1947-8 and 1948-9 which were financed out of money advanced 

to the Commodity Prices Stabliization Corporation in prior years. 

Return on Investments has been deducted from Gross Interest on Public 

Debt and excluded from ‘‘Other Ordinary Revenue’. For the fiscal years 

1940-1 to 1949-SO, it amounted to: 17.9, 25.8, 41.2, 48.3, 60.7, 70.9, 69.4, 

75.8, 90.0 and 95.0. In 1948-9, interest accruals on interim advances to 

foreign governments of 16.0 were deducted, as a similar amount has been 

deducted from ‘‘Other Post-war Advances to Foreign Governments’. 

(d) Post Office expenditure has been netted against Post Office revenue. 

(e) Excludes equipment trust certificates whose retirement is provided for 
out of operating expenses. 

(f) The cash portion only of Canada’s subscription to the two international 

' organizations is shown under ‘‘Loans and Investments’. Non-interest 


(c) 


and Bank of Canada Millions of Dollars 


1943 1944 1945 1946 1947 1948 1949 1950 
(Pre- (Budget 
liminary) |Estimate) 
481.1] 698.4] 672.8] 686.6| 670.5] 659.8] 771.0] 591.0 
348.0] 311.4] 276.4] 217.8] 238.8] 364.1] 490.0] 558.0 
434.6 | 428.7] 341.3] 426.7] 442.5] 227.0 40.0 - 
28.1 26.9 28.6 Phere 30.1 35.9 42.7 45.0 
i158}: 15.0 Mvie2, 21-4 23.6 30.8 Qo 26.0 
66.1 65.9 WAS 92.0 98.1 98.0] 105.4¢ 
106.0) 1388.8} 150.4] 171.7] 183.6} 176.1] 186.1%] $387.0 
140.1] 159.9] 172.9} 175.5] 204.5] 194.9] 177.5¢ 
119.07) 2167.9) 115.1 | 128.9'| 287.4.| 293.0 |, 225.01 930 
94.6] 118.9 98.2 41.2 3 - — - 
232.9| 304.9] 209.4] 212.2] 298.2| 372.3] 378.4] 385.0 
4.2 12.6 ilies 10.9 8.8 9.8 1.8 1.5 
Dou 23.9 18.7 Zies 18.5 20.5 24.3 25.0 
2,096.7 |2,473.2 |2,184.8 |2,234.5 |2,454.9 |2,482.3 |2,467.6 2,250.5 
- OM 45 31.4 70.6 29.5 8.6 6.4 
— 6.2 8.4 42.6| 184.3 63.4 24.4 
~ ~ 9.1 36.6 lagateal 58.3 58.0 50.0 
9.5 97.7 90.6 77.8 43.5 46.0 11) i 
9.7 12.6 17.8 Tieo 20.9 4.5 D453) 
2,115.9 |2,627.2 |2,342.1 |2,479.6 |2,786.2 |2,663.1 |2,570.8 2,300.5 
17.4 Done 30.0 44.0 69.7 72.4 66.0 
7.0 ee 6.8 6.8 8.5 18.6 24.3 
43.5 18.0 61.9 124 5.7 1526 Ea 
- - - 838.5 41.7 40.5 1.3 
- 12.6 31.0 2.0 41.7 = — 
19.3 83.8 66.1 54.2 16.51 36.2 88-0 
41) 115.3 1.0] 147.9 38.0 46.5} 100.0 
38.3 | 104.7] 108.5 27.0 | 102.2 9.7 10.4 
2.0 4 4 oO 4 2.5 zat 
35.7 23.8 12.9 31.2 26.6 1.1 Be Pe 
6.4} 121.8 98.8} 115.9 3.0} 157.1] 218.9] 150.0 
50.0] 115.0 95.0 4.0 Pala} 60.5] 224.8 
20.0 40.0} 124.3 67.5 6.2 23.7 61.0 
59.0 48.4 31.0 3.8 18.0 37.8 50.8 
1,155.1 |2,833.1 |2,567.1 [3,090.2 | 218.3] 310.3] 135.7 
820.0] 30.0] 210.0] 260.0] 460.0] 180.0 os 
30.0 60.0 20.0 70.0 _ - - 
7.6] 150.4] 151.3} 184.4] 124.8] 410.0] 224.4 
687.1 14.3] 151.7] 550.1 62.5) 430.7 26.0 
2,828.8 |2,930.4 |2,744.4 |2,609.8 | 304.5| 586.1] 273.9| 202.0% 


bearing demand notes of 235.7 in 1946-7 and 16.3 in 1947-8 have been 
excluded from “Other Open Account Items’’. 

Excludes interest accruals on interim advances to foreign governments of 
16.0 which were added to principal on consolidation of such advances’into 
a specific loan. 

Excludes all non-cash items connected with Western Provinces Treasury 
Bills and Natural Resources Settlement Act. 

The detailed items under “‘Other Expenditure’ cover only amounts shown 
in the Main Estimates. However, the total of ‘““Other Expenditure”’ in- 
cludes provision for supplementary estimates and special estimates for 
Newfoundland, details of which are not yet available. 

“Cash Requirements’’ in 1949/50 do not include any provision for loans 
to foreign governments or the Foreign Exchange Control Board to finance 
the export surplus in Canada’s balance of payments, and the ‘‘Decrease in 
Domestic Debt’”’ shown for 1949/50 is before making allowance for such 
provision. 
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INCOME TAX AS A PERCENTAGE OF INCOMET 
SINGLE PERSON 


MARCH 1949 . 


MARCH 1949 


INCOME TAX AS A PERCENTAGE OF INCOMET 
MARRIED PERSON WITH 2 CHILDREN 


< 


DABLE 
1ON 


> 


10,000 15,000 20,000 30,000 


500 750 1000 2000 4,000 6,000 
INC@ME | OLLARS + RATIO SCALE 


aa 


ft Assumes all earned income. In 1938 provincial income tax (Ontario) is included. 
* The 1948 and 1949 tax is shown after deduction of family allowance (at the average rate of $144 per year for 2 children) which 


has replaced part of the former tax exemption or tax allowance for children. In 1949 at incomes below $3,260 the family allow- 
ance exceeds the gross tax payable, leaving the tax payer with a net credit; which reaches $144 at $2,300 income and remains at 


that figure for incomes below $2,300. 


DISTRIBUTION OF TOTAL TAX COLLECTIONS 
MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 
2500 


2000 2000 


TOTAL TAX EET ONS 


ce 


soc 


RPORATE INCOME 
EXCESS PROFITS TAX” 


WN SSS 00 


SXOS2 
Meee’ 


2 
Y 2 SSS 
x 


TAXES ON 
LIQUOR & TOBACCO 


1948/9 1949/50” 


1938/9 193940 1940/1 
(1) Excluding the refundable portion. (2) Budget estimates. 


1942/3 1943/4 1944/5 1945/6 1946/7 1947/8 
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INCOME TAX AS A PERCENTAGE OF INCOME* 
CANADA, U.S.A. AND U.K. 


SINGLE PERSON 
60% ve 
50% CS Se | i: 


40% 


30% 


FED. TAX 
20% +N.Y. STATE TAX 


—-a 
10% es 


10% 
1 
oa ae 
0 ZA 0 


500 750 1,000 2000 4,000 6000 10000 15000 20000 30,000 
INCOME IN DOLLARS : RATIO SCALE 


20% 


UNSZA: 


FED. TAX ONLY 


MARRIED PERSON WITHOUT CHILDREN 


40% 


30% 


—<— ory 
ate Oe FED. TAX ONLY 


U.S.A. 
FED. TAX \ 
+N.Y. STATE TAX 
| 
0 ae 


500 750 1000 2000 4000 6000 10000 15000 20000 30000 
INCOME IN DOLLARS RATIO SCALE : 


* Rates shown for Canada are those proposed for the year 1949 in the recent budget. For U.S. and U.K. the rates are those effective in the 
early part of 1949 and are subject to legislative change. In each case they are the rates applicable to earned income as distinct from in- 
vestment income. U.K. rates are computed on the basis of £ = $4.03. 

In the case of U.S. the federal tax alone and the combined federal and N.Y. State tax are shown; in Canada and U.K. there are no 
levies comparable to U.S. State income taxes. 

In the case of a married person in the U.S., allowance was made for the provision for splitting incomes between husband and wife. 
Any income of the spouse in U.S. would have to be added before the calculation of the tax, but the rates shown in the table are calculated 
on the assumption that such spouse’s income is zero. In Canada a married person’s income tax is not affected by any income of the 
spouse up to $250. 

In the case of U.S. the tax was calculated after making the ‘‘standard”’ deduction of 10% from gross income (up to $10,000) in lieu of 
charitable contributions, interest paid, state and local taxes and medical and other personal expenditures exempt; for gross incomes 
over $10,000 there was also deducted, where applicable, the New York State income tax in excess of the amount of such tax on a 
$10,000 gross income. No similar deductions from gross income were made in calculating the Canadian and U.K. tax, although 
actual personal expenditures of certain types are exempt within specified limits. 
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XI—CASH INCOME FROM THE SALE OF FARM PRODUCTS 
Millions of Dollars Dominion Bureau of Statistics 
BY PRODUCTsit BY REGIONSit 
sper eaecn 
DAIRY OVE. Certain 
age LIVESTOCK enaiein en Total {Maritimes oat. Cee Total Sten pes Biche 
EcGcs 
Calendar Years 

1926 561 193 164 40 958 38 351 569 958 = 958 
1927 525 195 173 41 934 37 348 549 934 - 934 
1928 618 210 191 45 1,064 oe 376 651 1,064 - 1,064 
1929 482 215 187 42 927 38 367 522 927 — 927 
1930 274 158 165 30 632 37 299 296 632 — 632 
1931 178 112 128 var 445 26 220 194 445 — 445 
1932 186 80 96 22 384 20 171 193 384 =— 384 
1933 191 84 100 22 397 23 Kee 197 397 - 397 
1934 Zoe PE 116 26 485 26 206 Zoo 485 - 485 
1935 Zol 130 122 28 511 26 219 265 511 - 511 
1936 254 155 138 él 578 29 Zk 292 578 - 578 
1937 263 195 150 38 646 36 302 308 646 _ 646 
1938 293 164 169 38 664 34 309 321 664 - 664 
1939 332 185 166 39 ge 32 319 371 722 10 732 
1940 291 245 183 47 766 40 304 Bi2 766 Z 768 
1941 312 321 230 51 914 48 431 435 914 28 942 
1942 348 373 Old 63 1,101 58 5030 513 1,101 5o 1,156 
1943 516 447 367 80 1,410 (a! 586 fog 1,410 af 1,441 
1944 824 514 400 90 1,828 75 OFZ int ay 1,828 18 1,846 
1945 653 526 422 93 1,695 79 689 926 1,695 6 1,701 
1946 708 503 431 101 1,743 87 736 919 1,743 17 1,760 
1947 848 496 497 121 1,962 88 826 | 1,047 1,962 12 1,974 
1948* 996 750 OU 134 2,450 | 104 LOZ) S26 2,450 21 2,471 


tf Includes amounts paid on account of wheat participation certificates, the oats and barley equalization payments and those Dominion and Provincial 


Government payments which farmers receive as subsidies to prices. ‘ ay 
** Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 


CASH INCOME FROM THE SALE OF FARM PRODUCTS 


* Preliminary. 


BY PRODUCTS 
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(INCL. CERTAIN GOVT. PAYMENTS) 
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Ke p 


fe, 
ROS 
ORM 


Ke KS Se LOE recantenaneniceate 

ROE eS 

ESOC LXER ONTARIO & QUEBEC 
“ , 


x? 
Q ©, 
KY 


& 
bx 


LIL KL; 
LALA KA LY 
eel! 


1949 1926 1932 1938 1944 


' + Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance and the Prairie Farm Income Act. 


POOR 

ane, 
SRR 

aceeeateeaten 


BL None <> 
sence QeOe 
Kies ey POLLY BK 
SSE eaiteeeeearaee 
2 OR cece oe M 

San ate 


MILLIONS OF DOLLARS 


50 


Millions of Dollars 


MARCH 1949 . 


XII—MERCHANDISE EXPORTS 
Compiled from ‘‘Trade of Canaca 


Calendar 
Years 


1929 
1932 
1937 


1946 
1947 
1948 
12-Mths. ending 
Jan. 1949 
Monthly 
1947-Nov. 
Dec. 


1948—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 


July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
1949—Jan. 


Calendar 
Years 


1929 
1932 
1937 


1946 

1947 

1948 
12-Mths. ending 
Jan. 1949 

Monthly 
1947—Nov. 
Dec. 


1948—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 


July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
1949—-Jan. 


SCWWOAMHH NORHWA OB 


NwWWWNFE Fe 


= 


Dot heb BRO SOONNO COCO Om NNO w] 


DW OW rR WNP Nrh wo 
ADMOOCOM WoMmMbow OO 


a | fl | a | 


Other 
Oats Grains 
and 

Products 
5 26 
5 17 
9 25 
23 41 
12 55 
93 74 
94 67 
‘3 10.2 
2 16.6 
3 (hae 
4 9.0 
8 3.9 
2 3.4 
1.5 ae 
1.5 6.2 
LG 3.4 
io 2.4 
see) 6.2 
oo 6.4 
SS, 8.2 
Da 152 
1.4 i 

fmmple. | Machinery 

ene ha agriculture) 
20 7 
9 4 
10 11 
29 16 
42 mae 
74 41 
76 40 
A 4.5 
4.2 4.0 
514s, 4.3 
5.4 3.0 
O.2 4.1 
6.9 3.0 
6.3 3.4. 
5.8 an 
6.7 3.0 
4.4 2.5 
6.9 ak 
oe ee Pe 
5.2 3.5 
7.4 ae 
7.8 2 


con er Othe 

oe ‘an = : oe Cheese oil a Eggs Seeds ta 
14 7 9 19 10 = 4 24 
4 4 3 9 3 = ih é 
16 33 9 13 5 = i Ze 
18 66 63 Dep Is 20 13 3¢ 
15 62 41 14 16 37 lf 44 
74 70 64 12 18 39 50 Da 
75 66 63 if: 19 39 49 57 
1.4 4.0 1.8 2.8 hey 4.5 3.4 4.6 
1.4 8.2 5.0 9 1.0 2.6 De 3.9 
1.3 TA 5.8 1.3 8 3.6 6.0 3.4 
| has 6.4 5.0 al 6 4.7 3.1 4.] 
i a9/ 10.3 3.9 at 6 4.3 2.9 4.6 
2.3 9.8 3.0 et oO 9 12 4. 
2.8 13.8 2.0 ah 1.0 4.3 3.2 6.4 
3.0 Oat 1.6 — 2.0 2.0 on 5.8 
3.0 3.6 zeit elk 1.8 3.6 2.0 4.4 
5.0 3.0 orl oO 2.9 pay 1.8 3.4 
19.3 2.5 11.0 4.0 2.6 3.8 Sail 3 
14.0 2.0 9.0 3.0 20 5.9 4.0 4.2 
14.2 i Mea 10.2 2 baa 2.4 S.0 5 
5.9 2.9 Vale Wi 1.4 9 Pye 5g 
2.6 3.0 4.5 = 2 ot 5io 5.4 
fae. )| Cum || Oat | eames | Cee 
& Parts & Parts Steel Apparatus} Products | Products | Products | Produ 
47 - 16 3 15 37 11 2€ 
fi = 4 1 4 16 3 7 
27 - 18 4 19 56 18 og 
78 34 ee 2) 56 37 17 E 
92 15 84 19 64 59 31 6( 
55 21 91 Ws 102 79 30 74 
56 22 95 Ly 100 81 38 Té 
6.9 2.3 (6 1.9 6.7 6.9 3.2 5A 
fas 1.4 6.0 IK 4.2 vied! yA | 4.4 
ob 8 9.0 1.4 ta 6.5 Dea 8.C 
aul 8 1.3 he 8.8 7.0 Neat 52 
4.5 1.2 5.3 es) C2 We 2.9 5a 
Dek he 6.4 1 beef 7.0 4.3 2co 6.2 
4.4 Ze 9.8 1.9 14.9 9.4 Syl 7.8 
4.2 2.4 7.4 1.5 1.6 al | 13 4.9 
4.6 Zn 6.6 tet 8.5 5.8 2.9 5 
Sets 2.1 D0 I 8.8 6.2 3.0 6.C 
1.3 2.6 fp 1.2 (ae 6.9 Sul 5a 
4.9 2.2 8.4 1.2 9.8 Pes 2.8 6.4 
5.6 66102 1.3 9.2 6.5 4.7 oa 
S.4 1.8 16 1 er D.8 Sat 4.0 (i 
4.3 Lie 9.1 ee! Re 8.5 6.0 re 


(1) Inthe case of wheat for 1937, 46,47, 48 & 49 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) Made u 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 2845, 2 
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MMODITY CLASSIFICATION 


Ale sti a, 
ninion Bureau of Statistics Ualiousot Dollars 


i is ogs anks r Rubber 
ht and (canned & Furs ane, sand Pulpwood |Wood Pulp] Newsprint bee Wood ee & ae prpeency 
laa synthetic) 
12 24 23 10 49 13 44 149 6 22 30 32 1929 
"| 11 11 3 13 5 19 83 3 8 12 7 1932 
o2 16 18 ff 45 12 42 126 10 20 21 18 1937 
A] 45 Be 20 125 29 114 266 22 50 36 22 1946 
38 44 29 24 208 35 178 342 31 69 28 33 1947 
A5 40 24 26 196 44 Z12 383 34 60 29 ao 1948 
12-Mths. ending 
44 39 24 26 190 44 211 385 33 o8 30 32 Jan. 1949 
Monthly 
ED 4.4 6 3.0 18.4 3.4 15.3 28.9 3.1 5.9 3.4 aw Nov.-1947 
*) 4.2 6.6 2.1 2201 3.9 17.0 30.3 VA fier 2.0 3.9 Dec. 
2 4.3 3.9 2.0 16.9 2.8 15.3 27.9 2.6 4.8 Zo 2.8 Jan.—1948 
al 6.6 22 pare t 15.4 Zee 14.8 24.9 2.4 pe Zook 2.4 Feb. 
A 3.2 1.9 2.9 15.4 2.9 18.1 32.0 2.6 4.3 1.9 3.0 Mar. 
4) 2.5 Ze) 1.2 14.6 1.9 18.9 29.1 2.8 Of 2.0 eek Apr. 
3) 2.0 pare 2.0 16.3 2.9 19.8 33.8 3.8 5.8 ee 3.2 May 
9 Zak 2.5 2.0 15.5 3.9 17.9 30.5 2.9 4.6 le 2.9 June 
4 2.9 1.5 Cio Wes) 5.3 18.8 31.0 2.9 4.8 2.5 ork July 
A 2.3 1.8 ae | Wipes: 4.0 16.2 31.8 2.9 aieal 2.1 2.5 Aug. 
a 3.0 2.0 3.8 21.3 6.0 19.1 36.9 2.8 4.7 2.4 3.0 Sept. 
5) 3.8 6 2.2 17.4 4.7 LEZ 33.0 2.6 5.0 2.9 2.8 Oct. 
6 Oat xi 2.2 1525 3.9 17.6 34.5 2.8 4.8 3.9 2.8 Nov. 
e/ 3:2 2.8 1.4 13.2 3.0 18.1 Sie 2.9 5.0 aol 2.8 Dec. 
49) 3.4 3.9 1.5 ce 2.8 15:2 29.9 1.9 ZS ou 2.0 Jan.-—1949 
ious inc Other Other er ips ircra’ et Non- | _Total 
tals ete Phe Asbestos ea Fertilizers Cen an mee “ oad i One Disaelt a Exports Serena 
gold) | Products Metals liepeege & Products| Vessels Parts Exports Gold ( gol a cars 
2 9 5 13 17 7 14 1 - 33 37 1,190 1929 
6 4 2 3 6 3 8 = ~ 14 70 560 1932 
19 15 5 15 16 # 15 1 - 27 145 1,176 1937 
1 28 13 24 33 32 35 19 10 100 96 2,447 1946 
3 30 17 33 42 34 49 26 Felts 94 99 2,858 1947 
25 42 22, 42 53 36 43 84 He 93 119 3,209 1948 
12-Mths. ending 
> 46 21 42 53 Saf 42 83 ryt 94 119 3,205 | Jan. 1949 
Monthly 
0 yay? es: 3.0 3.7 2.4 4.4 3.0 2 Soe he 252.0 | Nov.-1947 
8 2.6 1.9 Siz 3.6 3.5 3.0 5.0 4 8.0 11.0 264.3 | Dec. 
2 1.9 te yan 3.5 3.9 3.8 2.3 3h 6.8 9.6 251.2 | Jan.—1948 
yy 1.4 1.5 20 2x2 27 o.4 1.5 1.2 0.9 8.9 224.7 | Feb. 
Av) 3.3 1.7 3.2 Sie 8 ae 3.6 1.4 1.4 6.7 8.7 237.4 | Mar. 
A 3.4 iets: 3.4 3.9 4.0 3.3 1.8 pe) re 9.5 229.2 | Apr. 
9 4.0 2.6 San 5.3 3.8 5.3 4.0 1.4 9.3 8.8 292.3 | May 
6 3.0 1.4 3.7 4.1 1.6 4.0 8.9 1:2 Gd 9.6 245.0 | June 
Mao) | (ate |) 36 | 48°) 87.4 3.7 [17.7 4 | 82 | 10.8 | 259.8 | July 
4 4.5 1¢Z 3.D 3.9 oe 3.3 30 ny he 9.7 233.0 | Aug. 
8 4.3 Lb 3.8 6.3 3.4 3.5 4.2 9 8.3 11.9 299.1 | Sept. 
WY a | 2.1 4.0 5.3 2.2 3.6 16.8 A reek 9.6 306.7 | Oct. 
ss 4.0 2.6 3.8 oe 3.0 3.2 ol 8 8.6 9.1 302.6 | Nov. 
° 4.9 1.6 4.3 5.4 ye Be oe a AG 9.9 12.9 Belad: 1 ee. 
9 D.8 1 2.8 3.6 Sed Ae | a, we 7.8 UR 248.0 | Jan.—1949 


Se listed in ‘‘Trade of Canada’’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
2860, 3160-3187. 
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53 MARCH 1949 
XIII—EXPORTS AND IMPORTS BY COUNTRIES 


Compiled from ‘Trade of Canada’, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE EXPORTSt 
TOTAL EXPORTS (EXCLUDING GOLD) TO Nex 
Non- 
ay Pel | asewoen: |p eon Britis reel eae Total 71 cotn dl 
ree ree ee ee poe. (4) Countries EXPORTS . 
Tos SET CTEM NCR CE FS I SI a anna mam | ene) Mamet ci: as eres (eer rencgis aa TC 7 
901 632 82 68 it 304 97 183 2,379 96 
1947 15057 755 123 67 169 310 134 180 2,796 - 99 
1948 17516 719 94 83 115 307 127 163 3,124 119 
12-Mths. endin : 
Feb. 1949 | 1,538 | 690 89 83 128 | 298 126 1 es 110 119 
Monthl 
1947-Nov. 94.6 61.6 13.6 Dal 15.5 24.7 14.7 i7:s 247.6 fey? 
Dec. 107.8 61.6 9.7 3.4 13.9 33.5 12.4 15.7 258.0 110 
1948—Jan. 106.8 71.8 10.3 4.2 5.5 24.3 8.0 14.3 245.2 9.6 
Feb. 96.4 61.5 5.6 3.2 CA 22.0 Or7 12.3 217.8 8.9 
Mar. 114.0 61.8 Sal 4.4 5.4 17.4 9.0 1 Biles 231.3 8.7 
Apr. 111.4 53.0 6.9 8.0 ree) 16.3 9.1 9.5 222.0 9.5 
May 116.3 86.4 9.6 7.8 9.3 30.0 13.5 15.9 288.7 8.8 
June py be Us O61 8.1 He) 10.8 22.9 11.2 9.9 237.9 9.6 
July 120.9 | 54.9 7.4 6.6 8.0 32.2 11.4 10.2 | 251.6 10.8 
Aug. INNS ese D120 ba 8.7 6.6 18.4 7.0 102% PAVE | 9.7 
Sept. 164.2 50.9 7.4 Sie 6.1 26.4 ti2 15.5 290.2 11.9 
Oct. 148.3 61.3 8.5 8.6 a Sa: Sort 11.4 15.2 299.6 9.6 
Nov. 161.4 58.6 6.6 1059 14.5 2052 9.0 15:2 295.9 9.1 
Dec. 149.4 50.0 8.3 6.1 26.2 37.6 16.8 23.2 317.6 12.9 
1949-Jan. Lifer} 570 6.6 4.3 14.1 21:8 8.2 10.9 | 240.5 9.7 
Feb. 108.1 47.6 4.5 2.0 11.8 foe 9.0 9.3 208.7 9.6 
Millions of Dollars MERCHANDISE IMPORTS* 
EXCESS OF 
TOTAL IMPORTS (EXCLUDING GOLD) FROM MERCH- 
ANDISE 
R ESTERN RAL EXPORTS 
ae A cee Daneman! loon Mlameinen i |leueore & Ee Oe ete Murcu- 
a vir poe. Ss le mae oes (4) Countries ; ANDISE 
Calendar Years 
1,405 139 58 8 65 40 126 24 1,864 
1947 1,975 186 72 ‘4 81 64 159 29 2,570 
1948 1,806 299 105 4 86 rare 223 37 2,636 
12-Mths. ending 
Jan. 1949 1,821 303 105 4 84 80 222 36 2,654 
Monthl 
fo7eNov). | 17fA+| 17 tp 87 8 8.3 64a) ea4 oe laa Binozerg 
Dec. 141.7 19.4 8.1 4 6.1 4.1 11.6 1.8 193.3 
1948—Jan. 150.0 21.5 4.8 2 i Sere 15.5 3.2 206.0 
Feb. 136.8 17.8 3.4 2 4.0 4.0 14.1 Lee 182.1 
Mar. 138.3 21.6 5.6 3 4.8 5.3 19.1 2.0 197.0 
Apr. 159.5 24.5 9.1 4 5.2 5.0 20.1 2.8 226.6 
May 145.0 27.4 Ly 2 3 LO t.0 18.6 4.5 225.1 
June 154.9 26.0 10.6 oO 10.9 5.9 20.4 3.9 233.0 
July | 149.5 | 29.3 | 10.5 2 nme ol 28 | oan eeot 
Aug. 136.1 24.6 LiZ 4 5.8 5.0 20.4 2.9 206.4 
Sept. 152. 24.0 9.4 2 eau 7.0 18.6 2.6 221.6 
Cet; 160.2 29.2 13.8 2 7.D 8.5 20.5 3.4 243.4 
Nov. 163.5 28.2 8.0 9 gal Vier 16.7 4.0 238.1 
Dec. 159.4 24.6 6.9 3 7.9 12.8 170 3.1 231.9 
1949-Jan.© 164.8 Zoe al 2 5.6 6.3 14.3 Pel VE PE 
+ Includes exports of foreign produce. In the case of wheat, export figures (1) Excludes Newfoundland. 
are based on Board of Grain Commissioners rather than Customs data. (2) Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 


* Imports from the United Kingdom do not include articles imported for Ceylon and Iraq. Egypt is included in All Other. 
the use of the armed forces of the United Kingdom. In the years 1946 and (3) Excludes Spain, but includes Greece, Turkey, and British Sudan. 
1947 articles admitted free under Order in Council (9213) and the item (4) Includes Newfoundland, Egypt, Spain and Palestine. 
“Canadian Goods Returned” (9195) are excluded. (5) Preliminary. 
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XIV—U.S.A. STATISTICS 


Federal Reserve Board or Dept. of Commerce Statistics unless otherwise stated. 
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REPORTING MEMBER BANKS 
60 ead WEONESDAY FIGURES 60 
50 50 
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BILLIONS OF DOLLARS 
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BILLIONS OF DOLLARS 


~~ LIQUID ASSETS 
300/— 300 
SN _ 
eee 
200}— —200 
150 \ 150 
100 —ti00 
50 50 
ee Se loa. Me bee 
Pale INCOME mi 
500/— | | —500 
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Fy come Se net 450 
sili | if a 
co 
350i =. monicties wensaee we eons | ' A 350 
orgie LH ; 
300}— / | —300 
i 4 
250 (ASN Aa — 250 
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0-7 \/ —100 
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Millions of Dollars I—BAN 
LIABILITIES 
“Chartered Bank Cash Active Total 
Se | Gover ot Foreign All poe 
Notes pes Total Canada ban Curre eta Other Labia 
in Tills B of C Deposits Deposits“ Cientaten Accounts Asseal 
Average of oe 
Month-end Figures 
1935-10 Mths. 36.7 175.8 21245 20.7 6 S 50.1 6.6 290. 
1937-12 Mths. 46.2 193.7 239.9 24.3 ie! = 94.9 13.2 373. 
1939 % 55.6 212.6 268.2 29.8 10.2 = 129.3 11.0 448. 
1944 rf 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,480. 
1945 ms 138.1 454.8 592.9 56.7 36.2 Lie 940.9 42.4 1,840. 
1946 a 144.3 528.8 673.1 99.4 76.9 27.0 981.7 40.5 1,898. 
1947 ts 152.9 512.0 664.7 140.7 65.8 1.3 9474,00921 38.1 1,919. 
1948 163.8 541.6 705.4 90.5 85.1 3 1,055.6 36.3 1,973 
End of 
1947—Oct. 142.8 548.7 691.5 143.4 Va Wy”. nd; 1,036.6 46.2 1,989. 
Nov. 148.2 536.7 684.9 84.2 62.0 1.4 1,034.1 41.5 1,908. 
Dec: 183.9 536.2 720.1 68.8 67.5 2.0 1,027.5 40.4 1,926. 
1948—Jan. 147.2 538.3 685.5 44.6 60.6 = 1,010.3 41.6 1,842. 
Feb. 135.7 531.8 667.5 60.8 75.0 6 1,020.6 23.4 1,847. 
Mar. 166.9 519.2 686.1 42.2 86.7 1 1,013.9 25.8 1,854. 
1948—Oct. 160.4 581.0 741.4 110.0 72.2 1.0 1,114.7 40.3 2,079. 
Nov. 190.2 579.6 769.8 86.5 64.1 sglf 1,083.3 59.2 2,063. 
Dec. 190.8 547.3 738.1 98.1 81.0 4 1,098.3 42.7 2,058. 
1949—Jan. 182.2 545.1 727.3 141.8 86.8 “= 1,047.0 42.5 2,045. 
Feb. 167.4 531.0 698.4 178.4 79.6 4 1,054.5 25.3 2,036. 
Mar. ,J 165.8 540.3 706.1 62.6 84.8 87.3 1,079.5 31.7 2,052. 


ee ee ee ee ee ee 
(1) Includes foreign exchange items for account of foreign clients and also Government of Canada and F.E.C.B. commencing March 31, 1949. May 1940 
these orders the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the For 
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ie 
F CANADA Millions of Dollars 
ASSETS Z 
Securities All 
ae Fereisn VAs me GovT OF CANADA. “| indsDeval a... 
Gold Silver : RS PRAVING AL n €v-! Other Advances | Other 
cee Under D vial | Over 29re. Gan ore Securities Total Accounts 
Cem teste gc ica oy | tas ieee fa Peale tp es Average of 
Month-end Figures 
151.2 1.4 0 27.4 95.6 = = 123.0 3.4 3.9 1935-10 Mths. 
182.0 2.5 19.0 59.7 Fear = 6.5 163.9 - 5.9 1937-12 Mths. 
210.8 = 41.7 142.8 46.2 _ _ 189.1 2 6.7 1939 4 
* * * * * 
- = 44.1 831.1 | 573.6 2.5 = 1,407.1 4 29.3 1944 i 
- ~ 173.9 | 1,028.5 | 595.9 10.0 ~ 1,634.4 5) 31.8 1945 o 
= = 2i.0 | 1,247.3 583.4 Tee ~ 1,842.4 = 29.1 1946 i 
- ~ 1.5 | 1,116.5 | 756.6 18.3 = 1,891.5 3 26.5 1947 a 
- - Marl lela. | Cold 25.0 - 1,946.0 - 26.7 1948 - 
End of 
= = an ees oO. 799.4 25.0 = 1,960.8 - 28.1 Oct.—1947 
~ = 1.4 | 1,039.9 820.6 25.0 = 1,885.5 = 2).2 Nov. 
- — 2.07} 1,022-0 | «858.5 25.0 = 1,905.6 - 18.7 Dec. 
= = = 931.3 863.2 25.0 = 1,819.5 = 23.2 Jan.—1948 
= = 8 974.4 825.7 25.0 a 1,825.1 = 22.0 Feb. 
= a oO 985.2 806.7 25.0 = 1,817.0 = 356 Mar. 
= = tem 1,279.6 741.3 25.0 = 2,045.9 = 32.6 Oct.—1948 
- - S| 1222.4 794.0 25.0 = 2,041.1 — 21.7 Nov. 
_ _ esd 2oastal PLEO ek 25.0 - 2,037.7 - 20.4 Dec. 
- ~ toe) £5188.3>) 806.9 25.0 - 2,020.2 - 25.1 Jan.—1949 
— = 39 | 1,180.5 | 800.7 25.0 _ 2,006.2 - 29.8 Feb. 
= = 82.4 | 1,087.1 | 812.1 25.0 5.0 1,929.1 = 40.4 Mar. 


sequent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under 
hange Control Board. Since that date the Bank’s minimum gold reserve requirement has been suspended. 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS AND GOVT. OF CANADA 
AND PROVINCIAL SECURITIES 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH-END FIGURES 
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II—CHART 
Millions of Dollars Bank | 
LIABILITIES 
Deposits Securities 
Notes Govt. of Canadian Total st Govt. OF CANADA Forel 
é 5 A (3) 7 ad 
Demand] Notice ence Deposits Foreign Deposits Ganada i: aL PRONE Caer Othe 
Average of 
Month-end figures 
1929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 157 
1932 132 486 | 1,376 82 1,955 | 312 2,02L 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 239 
1946 23 25155 |. 3,327 483 5,993 | 806 | 6,919 673 Loe e262 276 276 
1947 20 2,139 | 3,681 404 6,278 | 851 7,237 665 871 | 2,524 290 424 
1948 17 D209 Neo Oi2 300 6,644 | 817 7,567 705 891 | 2,423 259 047 
End of 
1947-Oct. 19 2,205) 31109 267 6,337 | 832 7,286 691 584 | 2,562 2t¢ 460 
Nov. 18 2126 (195,010 442 6,337 | 836 7,279 685 690 | 2,422 | - 282 455 
Dec. 18 2,296 | 3,740 376 6,473 | 824 7,406 720 31 |. 2,885 271 487 
1948—Jan. 18 2,073 | 3,824 383 6,339 | 809 7,255 686 837 | 2,360 263 512 
Feb. 18 2,105 | 3,881 241 6,281 | 801 7,203 668 820.1) 2,342 264 518 
Mar. 18 2 201 Ne 0at 272 6,458 | 802 7,378 686 835 | 2,399 260 043 
1948-Oct. 17 2,341 | 4,040 417 6,842 | 804 7,745 741 894 | 2,466 246 549 
Nov. 16 2,534 | 4,086 401 7,090 | 819 8,005 770 927 | 2,460 242 582 
Dec. 16 2,544 | 4,057 426 7,099 | 811 8,002 738 922°) 2,513 242 592 
1949—Jan. 16 2,007 | 4,118 487 6,999 | 800 7,885 727 932 | 2,549 238 592 
Feb. 16 2,289 | 4,159 508 7,017 | 799 7,902 698 939 | 2,587 226 570 
Mar. 1D 2,281 | 4,264 382 6,998 | 787 7,870 706 884 | 2,616 226 562 
(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. 


(3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Depo: 


III—MONEY SUPPLY AN 


Bank 
Millions of Dollars MONEY SUPPLY . a 
CURRENCY BANK DEPOSITS 
OUTSIDE: BANKS Chartered Banks Bank of Money 
: Other) Ded N aie oS Total Supply 
Notes) | Coin®) | Total | Demand®) A oe excl. Govt.) Total Flo cine Ss Deposits 
As at Dec. 31 
1938 207 | 31 238 734 187 42 963 | 116 847 3 850 | 1,088 
1940 341 38 379 | 1,031 203 112 Lote et 72 1,174 10 1,184 | 1,563 
1944 930 60 990 | 1,862 363 153 2,378 243 2,135 28 2,163 | 3,153 
1945 992 63 1,055 | 2,063 | 474 172 2,709 | 280 2,429 | 30 2,459 | 3,514 


1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 3,996 

1947 1,046 66 1,112). 2,296 597 20 3,126 362 2,764 68 2,832 | 3,944 

1948 Pits 70 1,185 | 2,544 649 276 3,469 400 3,069 81 3,150 | 4,335 
End of 

1947-Oct. | 1,055 66 1,121 | 2,263 591 Zot 3,091 356 2,13d ts 2,806 | 3,927 

Nov.]} 1,052 66 1,118 | 2,126 593 217 2,936 251 2,685 62 2,747 | 3,8659 

Dec. | 1,046 66 1,112 | 2,296 597 2393 3,126 362 2,764 68 2,832 | 3,944 

1948-Jan. | 1,028 65 1,093 | 2,073 609 214 2,896 232 2,664 61 2,725 | 3,818 

Feb. | 1,088 66 1,104 | 2,105 620 220 2,945 230 2,715 to 2,790 | 3,894 

Mar.]} 1,032 66 1,098 | 2,201 629 263 3,093 345 2,748 87 2,835 | 3,933 


1948-Oct. | 1,131 70 1,201 | 2,341 647 239 32204 292 2,935 | 72 3,007 | 4,208 
Nov.| 1,100} 69 1,169 | 2,534 | 651 271 3,456 | 362 3,094 | 64 3,158 | 4,327 
Dec.) 111d 4.0 1,185 | 2,544 | 649 276 3,469 | 400 3,069 | 81 3,150 | 4,335_ 

1949-Jan. | 1,063 | 68 1,131 | 2,337 634 266 Seah 223 2,944 | 87 3,031 | 4,162 
Feb.}| 1,070 | 69 1,139 | 2,289 | 640 260 Sol eee 2,872 | 80 2,952 | 4,091 
Mar.} 1,095 | 69 1,164 | 2,281 659 287 Bev ALE Mie & 2) 2,892 | 85 2,977 4,141 


Note Circulation of Bank of Canada and chartered, banks, excluding Chartered banks’ Canadian dollar deposits of provincial government: 
notes held by chartered banks. Canadian, United Kingdom, and foreign banks. 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end returns 


I banks in C da. the Minister of Finance. ; : 
and bee ee (7) Bank of Canada Other Deposits as shown on published month-en 


(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Government of Canada, chartered ban 

(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. ' 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount 0 
and non-personal notice deposits. foreign currency deposit liabilities. 


Se i 


~ 
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ED BANKS 
anada 


Millions of Dollars 


ASSETS DAILY AVERAGE DATA 
Loans Caxk Percent Total 
‘CANADA ABROAD Lol haa oe of a to ee 
pote Call pabkin Caen Call Current en Canada att Deposits’ Cen 
Average of 
Daily Figures 
499 267 1,343 T2 301 248 3,528 191 2,293 &.3 205 
696 Lely 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
1,426 107 132 Pe 68 165 3,317 240 2,357 10:2 200 1937 
4,287 132 1225 44 87 155 7,430 672 5,916 11.4 992 1946 
1,108 104 1,693 54 76 198 7,811 670 6,209 10.8 1,013 1947 
4,120 81 1,923 Figs) 74 234 8,140 ave 6,547 10.9 1.053 1948 
3,882 93 1,859 ek 69 205 7,865 666 6,216 LO7 1,025 Oct.-1947 
3,850 92 1,985 SO 64 22m 7,860 677 6,291 10.8 1,031 Nov. 
3,874 105 1,921 78 56 234 7,974 680 6,291 10.8 1,040 Dec. 
3,972 ie 1,891 62 58 236 7,825 738 Gaus S-6 1,006 Jan.—1948 
3,968 70 1,861 (Be 73 224 73109 690 6,299 Te0 1,008 Feb. 
1,036 65 1,844 77 76 222 7,949 682 6,251 10.9 1,023 Mar. 


1,156 ae 2,011 09 al 241 8,324 
1,212 96 2,129 72 80 250 8,579 
1,268 101 2,077 cp: 78 240 8,580 
1,311 90 2,054 77 73 244 8,458 
1,322 108 2,033 86 79 247 8,466 719 6,939 10.4 | 1,055 Feb. 
1,285 81 2,026 103 79 239 8,426 707 6,859 103° 115075 Mar. 


) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 
) Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


735 6,805 LOCO Le 1OF Oct.—1948 
755 6,940 10.9 } 1,099 Nov. 
723 6,966 10.4) | 1,105 Dec, 
748 6,997 10.7 | 1,062 Jan.— 1949 


ELATED BANK ASSETS 


mada 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Matlions of Dalare 
GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE All other} Deduct eG 
ye Si Beg etic Other Govt. Securities Deduct < pee esa oat 
anada ankin Sa er ee Ea ree et - an 
Gold and |Securities} Bondstn |Foay | Total | | pepocus | Total | Tavect | Deposits | Assets 
Exchange Advances (12) (13) 
ELS ER LT PEG a ae es ee eS Te 
214 196 753 = 753 1,163 79 | 1,084 | 1,628 | 1,472 
1940 38 743 137 im 73¢ | 1,518 32 120,486 4} 1,720) 11 438 
1944 — 2,021 2,006 271 2,277 |, 4,598 720 | 3,878 POS ale UOO 
1945 as 1,696 | 3,241 | 411 | 3,652 | 5,348 | 1,002 | 4,346 | 1,827 | 2,391 
1946 - 1,476 | 3,745 ~ 3,/45 | 5,221 366 | 4,855 | 2,297 | 2,856 
1947 - 811 3,718 = 3,718 | 4,529 272 1452571 85 084) | 3,143 
1948 e 1,138 | 3,834 ae ae Sate |aO7 Oo 3201 4.652). | 8.241 2,408 
End of 
1947-Oct. _ 863 | 3,737 a 3,737 | 4,600 Dat Vals | 42,989 3 sLOZ 
Nov. = 775 | 3,733 = 3,(30 | 4,508 300 1A,140) | 3,103 iy 3,f17 
Dec. = 811 3,718 = 3,718 | 4,529 LiL | 4,257 3,084 | 3,143 
1948-Jan. = 832 | 3,706 “ 3,706 | 4,538 272 | 4,266 | 3,020 | 3,215 
Feb. - 882 | 3,655 = 3,655 | 4,537 137 | 4,400 | 2,995 | 3,26] 
Mar. — 1,068 | 3,512 _ 3,012 | 4,580 fit 4,469 | 3,000 | 3,298 
1948-Oct. - 1,125 | 3,801 - 3,801 | 4,926 331.) |\4gd994 | 6332a0.°) 3,293 
Nov. ~ 1,145 | 3,788 —_ 3,788 | 4,933 286 | 4,647 | 3,375 | 3,437 
Dec. - 1,138 | 3,834 = 3,834 | 4,972 320 | 4,652 | 3,341 | 3,408 
1949—Jan. = 1,094 | 3,919 > 3,919 | 5,013 420 | 4,593 | 3,802 | 3,484 
Feb. = 1,099 | 3,944 - 3,944 | 5,043 487 | 4,556 3,286 3,520 
Mar. = 992 | 3,998 me 3,998 | 4,990 229 | 4,761 o2206 1 13,603 
(9) Bank of Canada and Chartered bank holdings of Government of Canada (12) Canadian dollar deposits of the Government of Canada at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
(10) Bank of Canada and chartered bank holdings of Government of Canada advances in connection with Victory Loan i issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
(11) Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5& Year 2 Year 
Bond Bond Bond Bond 
Price Yield Vield Yield Yield Yield 
Annual Average 
94.53 St. 3.06 BOs 2.18 1.48 
1943 94.67 ZF 3.01 2.01 Litas ios 
1944 96.79 std 2.99 2.68 2.13 1 .46 
1945 97.79 3.07 2293 2.54 1.93 [538 
1946 103.68 270 2.61 Die is 1.69 L239 
1947 104.00 273, Re VES) ‘Byes 1.43 
1948 99.63 3.01 293 272 Zs 1.44 
Monthl 
1040 SA nr: 99.04 3.03 2.98 2.79 Vb AS! 135 
May 99.41 3.02 PAW 2.69 230. 1.38 
June 99.34 B02 2.96 LLL Zeae 1.47 
July 99.41 B02 2.94 2.68 P26 1 .44 
Aug. 99.44 BZ 2.98 tA le Ld | ie 
Sept. 99.47 3.02 2.95 Para | 2:20 1.46 
Oct. 99.47 3.02 297 VE IAS: ROHL 1.49 
Nov. 99.60 3.01 2.93 rie Pay) Ts 
Dec. 99.75 3.01 2.93 Pa 7d | DLs LIS 
1949—Jan. 99.70 SHH 2.91 DOF sew" 1.68 
Feb. 99.85 3.00 2.90 2:6 2.26 1.63 
Mar. 99.88 3.00 2.88 2.65 Tia 1.68 
Apr. 99.88 3.00 2.88 2:6) Jaa 1.68 
YIELDS OF GOVERNMENT OF CANADA BONDS : 1936-49 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 
1.0% 1.0% 
1.4% 1.4% 
al 
1.8% 1.8% 


\ THEORETICAL 5 YEAR prt } 
2 2% nV at Vas . [PYAR 


2.6% 2.6% 
THEORETICAL 15 YEAR ae =) 
3.0% : 13.0% 
3.4% 13.4 % 
3.8% | | | | | | | | | | 3.8% 
1936 1937 1938 1939 1940 194) 1942 1943 1944 1945 1946 1947 1948 1949 


(1) Prior to 1940 figures are for the 1st of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. (3) April 15. 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
Pi ek colt Ra wt Uhr ee ROUT | 7) Tar (Pe ml ae ee eg ar 
Price Yield Price Yield Price Yield 
Annual Average 
1945 = - 100.57 2.95 101.95 TRE HE 302 95 1270) 
1946 104.56 2.63 105.22 POW. 105.08 25 388 J05 37) 
1947 104.84 2.59 104.04 2.61 104.18 Lev .406 207 592 
1948 100.80 2.93 101.63 2.82 TOL TG, 2.41 411 G09 © Vl O37 
Monthly 
1948—Jan. 102.25 2.80 100.92 2.90 101.03 2.42 .410 J14 .976 
Feb. 101.85 2.08 101.00 2.90 101.03 2.42 .410 503 994 
Mar. 100.27 2.98 101.30 2.86 101.10 2.42 410 | 506 997 
Apr. 100.37 Lol 99.71 5.02 101.16 2.41 .410 Are 998 
May 100.73 Za93 100.82 2.91 101.46 239 .412 J05 998 
June 100.63 2.94 100.98 2.89 101.59 2.38 412 507 997 
July 100.72 2.93 101.04 2.89 101.10 2.41 412 506 997 
Aug. 100.48 2.96 101.84 2.80 101.03 2.42 411 307 997 
Sept. 100.51 2.95 102.31 275: 101.03 2.42 .412 514 | 1.083 
Oct. 100.41 2.96 102.90 2.68 101.03 2.42 412 209) PTs 
Nov. 100.65 2.94 103.27 2.64 101.15 2.41 413 SU4Y WPL OG 
Dec. 100.75 2:93 103.42 2662 101.34 2.39 412 OS. weiss 
1949—Jan. 100.72 299 103.55 2.60 101.60 INE Ys 411 DIGS EF6O 
Feb. 100.77 2.93 103.58 2.60 101.92 ZDD: 41S Pee Lol OF 
Mar. 100.80 2.92 103.54 2.60 102.05 Te) 424 POWAE MISA [oe a8: 
Apr. 100.88 Ya eN) 103.6079) 256) ae O20 7 yap 498 Oa ial 
(1) Government of Canada 3% due Sept. 1, 1961-66. (2) United Kare hae Ag ons Aad 15, 1959-69. (3) U.S. Treasury 234% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) A 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1948-49 


Daily Opening Quotations 


2.1% | | | [ | | phadia ee 2.1% 
2.3%t 2.3% 


Urs: TREASURY * 
2% DUE 15 DEC., 1963-68 a 


2.5% 2.576 
UNITED KINGDOM 
3% OVE 15 APR., 1959-69 
lap) 
2.7%--——______—__—_ 21% 


oa easter ; | 2 ; 9 Yo 


GOVT. OF CANADA 
; 3%. DUE | SEPT., 1961-66 


* 31% 


L | | Rasy | | | | | 


APR. MAY JUNE JULY AUG SEPT, OCT. NOV. DEC JAN. FEB MAR APR MAY JUNE 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) April 14. 
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V—GOVERNMENT BOND YIELDS 
Bank of Canada 


1948 1949 


Jan. Ist | Mar. 31st | June 30th | Sept. 30th | Dec. 31st Mar. 31st 


GOVERNMENT OF CANADA 


INTERNAL ISSUES 


127.9, due NOV. LOo0 se oe 1.42 1.44 156 1k do 1.64 1.64 
397, due Mati Qo2/o4.% 20: ee 1.80 2.18 2.18 2.10 a Oy 2.04 
Bp AUC all ies ODO) O0t ae oad PASSA, 2.84 2.70 245 267i 2.61 
395 dile: Septal, 6 06L/ 6600, score: 2.60 2.98 2.94 2.98 2.93 2.93 

New York ISSUES 
BO Reet W990) O06 a ane eae 2.48 2.34 2.28 agen) 2.02 yeas 

Bi ue ani, 1906/61 son. 5 ae ee 2.74 2.68 2.69 Zoi Zo PAYA: 

AN AU padiiewoe pr nk, LOD. Sah. 4 calaaee 2.70 2.00 220) 2.24 2.08 1.84 

ALoU wuer|Mlyely LODT* 5. ise da ae 3.01 2.97 2.82 2.31 2.68 2.46 


UNITED STATES GOVERNMENT 


iy cue WEG 10) L950. 2a ee 1.40 1.35 1.34 1.39 1.36 1.32 
214% due Mar. 15, 1952/54......... 1.72 1.62 1.58 eal 1.58 1.49 
214% due Mar. 15, 1956/58......... 2.13 2.01 1.98 2.04 1.93 eed 
20, auewec. Up, LOGI fT 2: ssa. ake: 2.48 2.48 2.48 2.48 2.47 2.43 


1277, due heb. 15,1950)... sete ees 


216%, due. Mar.'1;,1952/54... . 2. oh: 1.56 
BY, due Oct. 915,010557 50s. 22s. 2.15 


3% due Aug. 15, 1965/75.......... 


* Canadian National Railways (Guaranteed by Canada) 


VI—OFFICIAL HOLDINGS OF GOLD AND U.S. DOLLARS* 
Millions of Dollars Department of Finance 


Mar. June July Aug. 


Apr. | May 


Sept. | Oct. | Nov. | Dec. 


Gold 493.9 | 407.4 344.5 | 302.4 | 286.6 


U.S. Dollars 


1948 


331.2 | 340.4 | 350.7 | 359.9 | 370.9 | 380 1 | 3889 | 401 3 
362.9 | 401.5 | 418.0 | 454.3 | 484.0 | 512.1 | 579.3 | 596.5 


694.1 | 741.9 


1949 


Gold 406.6 | 408.1 
U.S. Dollars} 614.7 | 637.3 | 659.1 


TOTAL 1,021.9 |1,043.9 |1,067.2 


* Gold and United States Dollars held by the Exchange Fund Account, and Other Government of Canada Accounts. 
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VII—BOND ISSUES AND RETIREMENTS” 
Par Values in Millions of Canadian Dollars* Bank of Canada 
AR RE Cree ater II-PROVINCIAL DIRECT AND GUARANTEED 
Net New New IssuEs RETIREMENTS Net New 
New ISSUES RETIREMENTS Issues or Issues or 
Retirements New Refunding Refunded Other Retirements 
Calendar Years Sa eee 
1944 3,122.1 497 5 2,624.5 12.4 89.0 &6.6 61.3 66.4 
1945 3,006.5 132.7, 3,503.9 40.8 137.3 137.4 69.0 28.3 
1946 913.5 866.1 47.4 59.6 73.4 68.7 &2.4 18.1 
1947 371.4 641 5 270.1 150. 125.2 T2952 $4.3 67.8” 
1948 1,424.8 1 634.8 210.0 242.3 95.7 92.4 44.6 201.1 
Quarters 
1948-I 414.5 6323 237.8 48.3 6.8 DIES: 31.3 
II 95.7 49.6 46.1 24.6 12.4 ee 42.8 
III Hoos 163.8 30.7 49.9 28.6 4.9 20.8 
IV COLD 749 1 12.4 119.6 44,5 6.8 106.1 
1949-I 45.2 98.3 53.1 507.4 1.8 39.3 17.7 
ao chesney yelatah sect 
EPOSIT CERTIFICATES AND SHORT- 
III-CORPORATIONS 2) aa TERM NOTES SOLD DIRECTLY TO BANK 
OF CANADA AND CHARTERED BANKS 
NEw IssuEs RETIREMENTS Net New Net New Net New Total 
Issues or Issues or Issues or Outstanding 
New Refunding Refunded Other Retirements Retirements Retirements at End of Period 
Calendar Years $a SS 
DL 95.5 O53 89.4 38.3 248 2,491 
1945 79.1 107.3 Hoy JOA - 695 1,796 
1946 123.2 460.5 460.8 124.3 EZ 250 1,546 
1947 263.0 203.1 197.3 148.2 120.5 346 1,200 
1948 256.6 17.9 2s: 54.4 196.4 100 1,300 
Quarters 
1948-I 83.0 10.0 9.1 14.3 69.6 100 1,300 
II 59.1 3.0 Ge. (pees 40.2 ~ 1,300 
III 54.1 1G 6.6 14.8 34.3 - 1,300 
IV 60.3 3.3 PRS LO 52.2 = 1,300 
1949-I 41.7 oy 3 1S 25.9 1,300 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


GOVERNMENT OF CANADA AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 


: panes : AND CORPORATION BONDS 
Par Values in Millions of Canadian Dollars* 


Net Increase or 
Net Decrease 
In Bonds Outstand- 


NEW ISSUES were payable in: RETIREMENTS were payable in: 


Canada |NewYork |Canada &| Lond Canada |New York|C psa iek ee 

anada oo) bas tect ey ondon| ‘Total cise si ae ange Es hiis London| Total jin fee Abeoad 
Calendar Years a aa ee 
83.8 635.1 | 27.6) 63.5 (10056 | 23.6.) 850.4 (2,634.8 | [151 

1945 49.0 ZoSN 73.2 S201 1TOV0N 164, 3929-4 1355990.9 198 
1946 L731 POL ON 8E75 VL09 44S Sal WIG Qa 602 TAS 352.4 | 32453 
1947 9.9 933.6| 66.5| 60.6| 104.7 | 29.1 |1,194.5} 168 6 | 250.4 
1948 0.0 1,662.2) 1604) 18.7 5.1| 3.4|1,849.8 85.1 | 102.4 

Quarters 

1948-1 00 692.6 Ord 31 1.4 4| 704.0| 175.4| 38.6 
I] 0.0 81.1 2.0, 8.6 PRS, a O52 53.2 |) oe 

II] 0.0 87.7 | 148.7 1.9 | 4! 2388 25.6 ike | 

IV = 800.9 Z0 bye POL ATA Ohl 2A Slee | 1G 
1949-I 145.5 | evs Bi! LON BTN SSA A 79 


* Issues payable in foreign currency are included on the basis of the official rates of the Foreign Exchange Control Board. 


(1) Subject to revision. 


Provincial Treasury Bills are excluded. 


Govt. of Canada Treasury Bills, Deposit Certificates and short-term notes sold directly to 


Bank of Canada and the chartered banks are not included in Heading I but are shown separately in Heading IV. Because of lack of sufficient data no 


tabulation in respect of municipalities and religious institutions was possible. 


has been (in millions of dollars) 27, 43 and 5 in the years 1944 to 1946 respectively. 
school debt, the estimated net increase in 1947 and 1948 was 28 and 52. 

(2) Before giving effect to the issue of $112.2 million of Quebec Hydro debentures in connection with retirement of Montreal Light, Heat & Power stock and of 
$63.2 million of Quebec Municipal Commission bonds re transfer of the debt of certain school corporations. 


However, the net reduction of total municipal bonded debt less sinking funds 


Before the transfer to the Quebec Municipal Commission of certain 
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VIII—ESTIMATED CANADIAN BALANCE OF | 


Dominion I 


ALL COUNTRIES 
CURRENT ACCOUNT 


U.K. AND OTHER STERLING AREA 
CURRENT ACCOUNT 
UNITED KINGDOM 


CAPITAL ACCOUNT 


OTHER STERLING AREA 


TOTAL STERLING AREA 


TOTAL CURRENT ACCOUNT— UNITED KINGDOM....... 


CAPITAL ACCOUNT 


Millions of Canadian Dollars 


Merchandise Trade (Adjusted).................. | 
Net Exports of Non-monetary Gold.............. | 
Touristiandlraveleens se crak ie ovary pa cetaieunt Mate 
TnterestrandeDividendsy iy ./en che wtelyeae erect 
FrCight and SRIpDINg fii aos cd ols he aRiee eae 
Other:Currentiltems: a5 tact sone ee een | 


TOTAL CURRENT ACCOUNT...........0-%- | 


New Issues or Retirements of Canadian 
Securitiestheldcabroade i icntre eae eee 
Sales or Purchases of Outstanding Securities....... 
Govt. Loans and Advances to other Countries. ... .} 
Repayts. on 1942 Canadian Loan to U.K......... | 
Other Capitalatransactionster wanes eeaeio nah 


CAPITAL MOVEMENT.... .........0000005 | 
UNRRA AND OTHER OFFICIAL RELIEF.......... 
BADANCINGSLPEM O22 Seo eee eee a beak heen = 


Merchandise Pradei (Adjusted) sesciae eee 
sPouristiandelraveli sii he ce es heal eins | 
Interestand Dividends ssi aan Cte setae 
Freightiand Shipping: ¢ s.2) tev sm nec aoe ase kee ees 
Other Current (tenis os ous s.a eae aus ates cn al 


DR OTAL oe eee tay ARTS ee O Bene oo | 


Merchandise Trade (Adjusted)...............-.-- 
sRouristanqualiraviellpmarre caer eae acer ian Mae eerie oe | 
[Interest andi Dividendsae ac ayer eer ae 
Freight and: Shipping 6...405 1 5 ne asa arees c e aes | 
Oren Current Tteme™ 1. oe te ee es 


Merchandise Trade (Adjusted).................. 
‘Rouristrandiravels sew en aie ho ee eee | 
laterestangalo ivi lend sss eine lane teeny eee 
Freight and sipping, «, oc tes soa aera rotate 
Remaminec Cucrentwitemsesnncan ss ae rien eet 


OTHER STERLING AREA. 
TOTAL STERLING AREA || 


Retirements of Canadian Securities.............. 
Other Security Transactions (net)................ 
Repayts. on 1942 Canadian Loan to U.K. ........ 
RostaWariloan tol Usha fears aren aioe 


GAPTEAL; MOVEMENT 312.5 oy t-.susSd sche ots | 


NET RECEIPTS OF CONVERTIBLE EXCHANGE 
FROM STERLING AREA TRANSA CTIONS«)......] 


BALANGINGSETEM Olona ele cia nek oo ie eee 


| Receipts 


1947 


Payments 


Balance 


Receipts 


1948T 


Payments 


Balance 
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ERNATIONAL PAYMENTS : 1947 AND 19481 
u of Statistics 


: | 1947 1948t 
Millions of Canadian Dollars ox7 = SRSa IRD GPRS RTE ene 
| Receipts | Payments | Balance Receipts | Payments | Balance 


U.S. AND OTHER COUNTRIES 
CURRENT ACCOUNT 


UNITED STATES 


Merchandise Trade (Adjusted)... .......0..000- 1,048 1,951 903 1,508 1,797 289 
Net Exports of Non-monetary Gold.............. 99 = 99 119 ~ 119 
erourist amd" LEAVEl: (take) eters ay sce Bae eee | 241 152 89 270 112 158 
intercs¢and Dividends... sls her.sbs ve oud eee. 35 274 239 37 267 230 
Freight and Shipping........ ee Hee Po) CD | 104 221 117 132 216 84 
Mtr Current Ltemigs s.s y <n ass 3. ie val eee aes 184 248 64 174 249 75 

REALE OAS Oae ae = se aia Chee et otal 1,711 2,846 1,135 2,240 2,641 401 


OTHER COUNTRIES 


Merchandise Trade (Adjusted).................. 547 242 805 526 322 204 
MRounistrandedirav.c es cake teeny weeks eis ee ed a 2 3 1 2 4 2 
InterestandyDividendser. sete sce ere rata nie 14 9 5 20 7 13 
Pe one at Sai pine sha tete ctr as ccs in nok eto « 65 20 45 68 19 49 
OphetuG@arrent: tenia. 26s 08a Ac iy< am ule ds aicvdie eg 25 33 Sa} 25 33 8 

ORAL ret pore ety See a, Gas ook een otek 653 307 346 641 385 256 


Tota. U. S. AND OTHER COUNTRIES 


Merchandise Trade (Adjusted).............0.0.. | 1,595 2,193 598 2.034 2,119 85 

Net Exports of Non-monetary Gold.............. 99 = 99 119 - 119 
Shouristancde Praveli weet mney ey ata aie on Nena) | 248 155 88 272 116 156 
Interest and Dividends... .....04. + sce dtc eh 49 283 234 57 274 OMG 
BPE ANG SHIP PINS nig Wo: halitere ns 6 26s a ae Sods: 169 241 72 200 235 35 
OtheriCurrentl tems sa) semen eee | 209 281 72 199 282 83 

A WOW WN Cit cc ueaetren eee eras are tn tee ee 2,364 3,153 789 2,881 3,026 145 

TOTAL CURRENT ACCOUNT— UNITED STATES........ 1,711 2,846 1,135 2,240 2,641 401 
OTHER COUNTRIES........ 653 307 346 641 385 256 

TOTAL U.S. AND OTHER COUNTRIES........ | 2,364 3,153 789 2,881 3,026 145 


CAPITAL ACCOUNT 
New Issues or Retirements of 


CANATUAN SOCHITITICE NS ON Fm hcteids'« hares oe « 87 321 234 150 99 ol 
Sales or Purchases of Outstanding Securities....... | * ‘ 5 : . 13 
Change in Liquid Reserves of Gold 

ana: West Dollansy ett ar ah anen tern a eR ROS & 743 496 
EB xXpOLtE Creditca nebo. ser ner tae croton ee Lae -- 140 140 74 74 
Other Capital Transactions, metsnc~ aces osiseeve nl * - 52 = a 106 

CAPITAL MOVEMENT c44.¢ ioi.c bisa ae 5 » 322 : sy 426 
UNRRA & OTHER OFFICIAL RELIEF............ = 38 38 a 19 19 
NET SALES OF CONVERTIBLE EXCHANGE RECEIVED] 

FROM STERLING AREA TRANSACTIONS .. ...| 505 op 505 597 = _ 597 
BABANGINGVETEMO™ 2. G4oas seikaud s+ se monies vse > = 7 


} Preliminary. otk. 
(1) This represents convertable exchange received from U.K. in part settlement of the sterling area deficiency with Canada, and available in turn for application 
to Canada’s deficiency with the United States. 
(2) Under Part II of the Export Credits Insurance Act: after deducting repayments of interim advances. Pm) 
(3) Reflects possible errors and the omissions of certain factors which cannot be measured statistically, such as changes in the timing of payments for goods and 
services. 
* Not available. 
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IX—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Res- Emplove 1A: 
PRODUCTION : : mploy ggregate 
patie ment Payrolls 
oO 
Gold Nickel Steel News- See struction ee ee 
oO 1cKe ee j ectric 2 “ 

re Stations?) rae Store Sales Unadjusted| Unadjusted 

Thousands | Thousands } Thousands | Thousands Millions Millions June 1, June 1, 


Fine Ounces | Short Tons || Short Tons | Short Tons |Kilowatt Hrs} of Dollars Thousands | of Dojlars 11941 = 100) 1941 = 100 


ef | a is is | | > | 


Annual Totals 


3,044 15 380 | 1,919 | 12,296 29 | 2,180 254 | 57.2 bs 
1937 4,096 112 | 1,571 | 3,648 | 17,934 56 | 2,634 288 | 74.6 2 
1946 2,833 96 2,335 4,143 | 31,063 213 3,690 614 113.5 142.4 
1947 3,070 119 2,945 4,447 | 37,376 197 3,957 707 123.0 172.6 
1948 3,028 131 3,202 4,601 | 40,607 313 4,060 805 | 128.2 199.5 
12-Mths. endin * * 
Mar. 1949 3,609 133 3,262 4,671 | 40,694 392 4,053 817 | 128.4 205.0 
Monthl 
1947—Sept. 247.7 126 234.2 366.1 3,074 22.5 352 67.3 | 126.5 180.3 
Oct. 258.8 11.5 256.5 396.3 3,297 ee 388 2 | 127.6 184.9 
Nov. 252.2 9.9 255.4 364.5 3,220 20.2 356 : 129.5 189.7 
Dec. 274.8 D1 249.8 368.9 3,389 13.4 321 oso, Leet 193.9 
1948—Jan. 273.4 10.8 YAR OATS 341.6 3,397 15.0 O17 | 126.9 178.3 
Feb. 261.6 9.7 239.6 344.6 owen fort 286 : 124.0 185.7 
Mar. 287.7 10.5 286.0 BOt et 3,467 20.5 324 | 123.7 189.3 
1948—Sept. 294.9 9.8 257.9 376.1 3,363 34.1 378 | 132.2 209.3 
Oct. 306.9 10.3 281.9 399.8 3,008 32.1 388 133.1 21Di7 
Nov. 311.3 12.7 278.0 397.3 3,388 29.8 370 133.3 218.0 
Dec. 327.0 13.0 280.4 385.8 3,415 Pies 316 133.8 219.0 
1949—Jan. 309.0 11.2 284.7 386.0 3,407 30.3 300 | 128.4 204.5 
Feb. 307.5 10.9 259.3 37235 3,114 19.2 289 124.8 207.6 
Mar. 298.5 415.8 3,602 19.9 330 123.9 207.3 
(1) Source: Newsprint Association of Canada. (2) Total output less exports and secondary power. (3) 8 Leading industries. First of month figures. 
(4) Average of months in case of Employment and Payrolls Indexes. * 12-Months ending Feb. 1949. 
VALUE OF RETAIL TRADE 
TOTAL ALL TRADES MILLIONS OF DOLLARS GROCERY & COMBINATION STORES 
1200 
ay 
eee 
400} 


ak. 
SZC: CUO re Maa A SiMe: CACRES EEO e NED 


1941 
MTHLY AVER. MTHLY AVER. 


COUNTRY GENERAL STORES 


120 


941 1941 O arm 
MTHLY AVER. MTHLY AVER. 


D J 
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X—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. 
_ Dominion Bureau of Statistics™ Board of Trade®) Bureau of Labor Statistics® 


Farm Raw Manu- 


. Raw Manu- 
Products Materials} Foods | factures | Total Foods Total Products | Materials} Foods | factures | Total 


i ce fee Se fl 8 | er | ec | ee 


Average of Mths. 
1929 140.8 } 134.9 | 133.0 | 122.2 | 124.0 120.7 | 115.0 138.0 | 127.0 | 126.3 | 114.1] 118.2 
1932 65.5] 76.1] 81.8] 91.7] 86.5 92.2] 86.2 63.4] 71.7] 77.1] 84.9] 80.4 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 113.7 | 110.4 | 108.1 | 105.3 | 107.1 


1946 177.0 | 151.5 | 148.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
1947 189.7 | 180 6 | 162.7 | 154.2 | 167.4 173.1 | 193.1 238.1 | 215.4 | 213.2 | 176.1 | 188.5 
1948 229.6 | 215.9 | 202.4 | 184.0 | 198.7 190.1 | 220.9 247.8 | 232.3 | 226.4 | 192.4 | 204.6 
Monthly 
1948-Feb. | 216.6 | 203.6 | 195.5 | 180.3 | 191.1 190.1 | 218.2 243.8 | 227.7 | 218.0 | 186.6 | 199.6 
Mar. | 217.4 | 203.7 | 195.6 | 179.6 | 190.5 189.8 | 218.7 244.7 | 227.5 | 219.7 | 188.2 | 200.2 

Apr. | 222.1 | 207.5 | 198.0 | 180.6 | 192.6 191.4 | 220.8 245.7 | 228.5 | 223.4 | 190.3 | 202.0 
May | 228.4 | 210.9'| 199.7 | 180.6 | 194.6 191.5 | 222.0 248.8 | 231.2 | 224.3 | 191.4 | 203.3 

June | 239.1 | 215.6 | 205.7 | 180.8 | 197.0 193.7 | 223.8 257.9 | 237.8 | 229.3 | 192.8 | 206.2 


July | 240.0 | 214.0 | 205.3 | 182.0 | 197.1 193.2 | 223.4 256.8 | 240.0 | 238.1 | 196.4 | 209.2 
Aug. | 2388.2 | 224.9 | 206.9 | 188.2 | 204.7 192.2 | 222.7 251.3 | 237.0 | 239.6 | 198.8 | 210.2 
Sept. | 236.2 | 225.0 | 206.6 | 189.0 | 205.2 190.1 | 221.6 249.9 | 235.7 | 236.3 | 197.9 | 209.3 
Oct. | 232.7 | 226.7 | 207.0 | 189.0 | 206.5 189.1 | 221.3 241.4 | 230.5 | 225.3 | 193.5 | 205.0 
Nov. | 232.4 | 227.5 | 206.9 | 189.1 | 207.1 189.8 | 222.1 237.9 | 228.1 | 220.4 | 191.7 | 203.5 
Dec. | 233.6 | 226.3 | 207.0 | 189.2 | 206.9 187.2 | 222.2 233.3 | 224.1 | 215.2 | 190.2 | 201.4 


1949-Jan. | 232.2 | 226.0 | 205.2 | 188.3 | 206.6 187.3 | 222.9 227.0 | 220.4 | 209.6 | 188.8 | 199.3 
Feb. | 226.2 | 222.8 | 202.0 | 186.7 | 205.1 187.2 | 222.7 221.4 | 215.9 | 204.2 | 186.0 | 196.2 
Mar. | 224.2 | 223.7 | 201.5 | 185.2 | 204.4 186.6 | 221.1) | 225.4 | 217.7 | 205.9 | 186.1 | 196.5 


ae ee Ne el ee Jena cama Be ieee tn Ee a a Ls 
1) Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926 = 100. 
oy Adjusted to 1935-39 = 100 from base 1913 = 100 in 1929 and from base 1930 = 100 thereafter. 
(3) Adjusted to 1935-39 = 100 from base 1926= 100. 
An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
is not entirely comparable with the U.S.A. ‘‘Farm Products Index’. Revised to include wheat participation payment of 20 cents, retroactive to 


‘Aug. 1, 1945. 
XI—COST OF LIVING* 
Index 1935-39 = 100 Dominion Bureau of Statistics 
Home 
Food Leaane Clothing Rent rie Miscellaneous tN ane 
Weighting Si 6 12 19 9 23 100 
Average of Months TST he ees | 
134.7 £120 134.8 119.7 105.0 121.7 
1932 Boer 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1946 140.4 107.4 1263 112.7 124.5 112.6 123.6 
1947 159.5 115.9 143.9 116.7 141.6 LE70 135.5 
Lee 195.5 124.8 174.4 12057 162.6 123.4 155.0 
First of Month 

1947—Nov. ¥7320 122.6 157.0 119.9 151.4 118.2 143.6 
Dec. 178.7 120.3 159.3 119.9 154.9 119.8 146.0 
1948—Jan. 182:2 120.4 161.2 119.9 158.4 122.6 148.3 
Feb. 186.1 12031 165.1 119.9 159.9 122.8 150.1 
Mar. 185.9 121.0 169.9 119.9 16152 122.8 150.8 
Apr. 186.8 Lp es} 172.9 119.9 161.9 122.9 151.6 
May 191.2 LLP T7sc6 120.9 161.9 122.9 153.3 
June é 193.9 124.3 174.8 120.9: 162.0 122.7 154.3 
July 2OVS 124.5 175.4 120.9 162.8 P2501 156.9 
Aug. 202.6 Lik 175.9 120.9 161.4 123.4 157.5 
Sept. 203.9 128.5 179.9 121.0 164.2 124.4 158.9 
Oct: 205.4 128.8 181.0 121.0 16531 124.4 159.6 
Nov. 204.7 129.0 1St.o 121.0 166.0 124.6 159.6 
Dec. 202.0 129.1 181.5 121-7 166.2 124.6 158.9 
1949—Jan. 202.2 130.0 181.9 iZik 167.0 126.6 159.6 
Feb. 200.4 130.8 181.8 ii 167.8 128.1 159.5 
Mar. 199.1 i510 182.7 i DA BG 167.9 128.1 159.2 
Apr. 198.5 131.0 183.2 1224 168.0 128.4 159.3 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 
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Index 1935-39 = 100 


Annual Average 
1935 
1939 


1944 
1945 
1946 
1947 
1948 
Monthly 
1948—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 


July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1949—Jan. 
Feb. 


XII—FARM PRICES OF AGRICULTURAL PRODUCTS* 


PBL, 


81.4 
104.6 


172.7 
196.7 
194.2 
180.3 
237.9 


231.6 
229.4 
233.8 
240.1 
200.0 
303.2 


288.3 
258.2 
204.3 
195.7 
196.6 
194.1 


196.5 
200.7 


Dominion Bureau of Statistics 


INES: N.B. QUE. ONT. MAN. SASK. 


APRIL 1949 


92.6 80.8 90.1 93.2 85.6 83.1 
107.6 | 111.4 | 100.4 99.2 85.6 [bees 


LVS. an LT LO UTR ie LOS tL tock tenes 
180.8 | 195.3 | 179.5 | 174.1 | 186.3, | 189.4 
LOD Dy) 207.7 ih, 196.9) 187 4 204 a 20005 
185.1} 199.65) (213.67) (201.7 |} 22054. | 213.6 
214.2 | 250.5 | 265.8 | 259.3 | 253.3 | 238.8 


204.1 | 239.7 | 251.8 | 241.3 | 247.1 | 232.5 
203.6 | 243.4 | 258.9 | 241.6 | 242.4 | 230.6 
207.8 | 242.2 | 257.7 | 240.1 | 241.8 | 231.8 
210.1 | 251.2 | 257.8 | 242.5 | 244.6 | 233.8 
216.1 | 266.4 | 263.4 | 246.6 | 250.3 | 237.0 
224.5 | 288.7 | 266.8 | 266.2 | 255.6 | 241.2 


233.1 | 314.1 | 270.8 | 264.9 | 257.2 | 251.6 
232.3 | 267.2 | 273.9 | 279.2 | 258.6 | 244.0 
216.1. | 225.7 |) 270.0... (278.9 Jf 261.30) 2442 
207.3 | 221.8 | 272.8 | 274.2 | 259.1 | 242.5 
205.9 | 223.0 | 271.7 | 270.38 | 260.8 | 241.2 
209.0} 222.3.) 273.6..)'\270.9.,} 261.3. |" 245) 1 


213.9 | 227.3 | 273.6 | 266.2 | 260.0 | 243.9 
215.7 | 224.0 | 269.9 | 259.2 | 256.1 | 240.9 


ALTA. BKC. CANADA 
84.3 92.7 88.0 
84.9 98.8 91.8 

176.9 179.7 Wi2ee 

193.4 187.9 184.1 

IRBs 199.0 200.6 

224.7 206.7 21234 

200.0 237.0 252.5 

243.9 222.9 240.6 

242.0 219.8 240.3 

248 Se 218.9 240.1 

246.2 Z2Dio0 ye Wear 

250.2 2244, 247.5 

Zora 232.9 PAs Tig 

259.5 24331 259.2 

266.0 249.7 264.1 

269.6 249.5 20a 

266.1 PASAY 260.2 

259.1 PES AW 257.6 

263.5 250.0 259.4 

260.2 246.3 20 lee 

254.9 240.9 252:5 


* Prices received by farmers omitting storage, transportation, processing and handling charges, but including subsidies, bonuses and premiums which can be 


attributed to specific products. 


INDEX 1935-39=100 


FARM OPERATING AND LIVING COSTS 


Revised to include retroactively participation payments on wheat and the equalization payments on oats and barley. 


INDEX 1935-39=100 


_— 


MONTHLY * 


AND FARM PRICES OF AGRICULTURAL PRODUCTS 


240 240 
FARM PRICES OF AGRICULTURAL PRODUCTS ——B>, 
200; | 200 
COMMODITIES AND SERVICES — 
USED FOR FARM PRODUCTION \ nie 
Pati 
7 
ste 7 
160; ee 160 
bien | Tite es FARM FAMILY LIVING COSTS 
120° ‘wine 120 
PELE LEDER LECT TEE TET C EE EPL D EEC ET Gs SbT I IMEI) Soe is ieee aoe 
ce’ Sa Cy twat sd we rn &. |v tn | - 404) Mp ee ore ee 5S 26 


1945 


1946 1947 1948 


1949 


* In the case of commodities and services used for farm production and farm family living costs, figures for January, April, and August only, 


are available. (1) See note * above. 


hardware, plus tax rates, interest rates, and farm wage rates. 


(2) Farm implements, building materials, gasoline, oil and grease, feed, fertilizer, binder twine, seed and 
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XITII—FARM OPERATING AND LIVING COSTS 


Dominion Bureau of Statistics 


Index 1935-39 = 100 


Imple- | Fertilizer | Seed 
ments 

Annual Average 
1935 95.5 97.0 90.4 
1936 97.8 98.2 | 100.4 
1937 OF 224 VakO Aa 33.3 
19388 104.1 | 103.3 96.7 
1939 103.6 | 100.2 79.4 
1944—Jan. ee PLR eT at SG26 
Apr. DSad the bkasO: | M136i3 
Bites Wek LS. 7) (Li 2e0' 4 35:7 
1945—Jan. ld E-Sh f i bea® a a Ee 
Apr ttsele 112.0 188.8 
Aug. Ele at Aor £1305 
1946—Jan. Lied P.O |" 405 
Apr. U7 4) | 242-9 | 145.0 
mug.) (120.6) f 115-8 | 142.6 
1947—Jan./ | 128.1 | 120.3 | 146.0 
Apr. | 125.4 | 120.3 | 168.9 
Aue. (°125.4)| 120.8 | 189.9 
1948—Jan. Hoos! Willa bee e202 
Apr. 1138.8 | 131.2) 241.2 
Fare.) 1147.3" |) 132.2), 293 4 
1949—Jan. 158.0) | 141-4 | 218.5 


CoMMODITIES USED BY FARMERS 


Gasoline, 
Oil 


Grease 


Building 
Material 


(1) “B”’ equals ‘‘A’’ (8 commodities used by farmers) plus tax rates and interest rates. 


Hardware 


Feed 


_ SS | | | | > 


‘6A? 
(Total 8 
Com- 


95.6 
93.37 
108.4 
101.2 
DO 4f 


125.6 
126.2 
126.2 


125.7 
126.0 
126.0 


126.8 
127.9 
129.4 


132.2 
140.1 
146.3 


169.8 
172.9 
176.7 


180.3 


Ce) 
modities) 


6B? (1) 


96.9 
98.8 
105.8 
ONC 
97.0 


122.0 
122.5 
122.5 


122.6 
122.9 
122.9 


124.5 
125.3 
126.4 


130.4 
136.4 
141.0 


159.4 
161.7 


(2) ‘‘C”’ equals ‘‘B”’ plus farm wage rates. 


6692) 


95.4 
98.1 
105.8 
101.7 
99:3 


142.2 
149.4 
152.2 


146.1 
153.4 
156.9 


149.7 
158.7 
162.7 


159.3 
172.2 
179.5 


189.3 
197.8 


XIV—NET INCOME” OF FARM OPERATORS FROM FARM OPERATIONS 


Dominion Bureau of Statistics 


Millions of Dollars 


N.B. | QUE. | ONT. 
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Farm 
Living 
Costs 


ee 
98.3 
102.9 
1009 
99.5 


122.7 
123.1 
122.7 


122.9 
123.1 
123.7 


124.7 
126.1 
130.5 


132.3 
136.1 
146.5 


155.3 
163.7 
169.5 


17188 


1947 

Msi AMCOMIC 2 60% hs ac cas ico 32.2 38.5 | 285.1 | 541.3 | 181.4 | 429.5 | 344.0 92.6 | 1,962.3 
mncome in kind........... 4.4 14.0 15.0 | 84.8 98.7 | 238.5 | 49.0 30.7 13.0 340.1 
Inventory Changes........ S ey | ONeweoO | 135°) 10.3 1 38.5 N19 1.4 LN UOIE 

Grossiincome:. ..0..5:. « 21.4 45.1 52.8 | 344.9 | 626.4 | 194.6 | 440.0 | 362.3 | 104.2 | 2,191.7 
Operating and Depreciation.) 11.3 | 27.9 | 24.4] 154.6 | 276.1 SOR AL89.9 | 15429 | 492 968.4 
Net Income (ex. supp. pay.)} 10.1 17.2 | 28.4 | 190.3 | 350.3 | 114.6 | 250.0 | 207.4 | 55.0. 1,223.3 
Supplementary Payments. . ~ _ _ — - ~ 9.8 137 - 11.6 
Net Income of 

Farm Operators...... 10.1 17.2 28.4 | 190.3 | 350.3 | 114.6 | 259.8 | 209.1 55.0 | 1,234.9 

1948 

eel MNCOMEl:, «., duns salute 22.5 36.6 44.9 | 352.2 | 668.4 | 242.9 | 520.6 | 449.0 | 101.1 | 2,449.9 
Bacome dekind 2.460. .08 5.2 14.6 16.5 89.7 | 110.5 20.0 53.6 40.8 13.9 371.4 
Inventory Changes........ Z Teh 1.8 Go 20.9 TO eed sail LO? Pa! 65.1 

(sroes: Income. ware 27.5 49.5 59.6 | 435.3 | 757.9 | 271.3.| 560.8 | 469.6 | 112.9 | 2,756.1 
Operating:and Depreciation.| 13.2 | 28.8 | 25.8 | 175.8 | 310.7 | 85.8 | 196.7 | 175.5 | 71.3 | 1,083.6 
Net Income (ex. supp. pay.)} 14.3 | 20.7 | 33.8 | 259.5 | 447.3 | 185.5 | 364.1 | 294.1 | 41.6 | 1,672.6 
Supplementary Payments.. — — — - ~ cone abOar 3.5 a 20.7 
Net Income of 

Farm) Operators... 14.3 | 20.7 | 33.8 | 259.5 | 447.3 | 186.0 | 380.8 | 297.6 | 41.6 | 1,693.3 


(1) Includes estimated rental value of farm homes and supplementary payments made under the provision of the Prairie Farm Assistance Act. 
_ (2) Cash income for Canada includes some coarse grain equalization payments not included in provincial totals. 
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Thousands of Tons 


Calendar Years 


1929 
1932 
1937 


1944 
1945 
1946 
1947 
1948 


12-mths ending 


Jan. 1949 
Monthly 


1948—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 


July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec: 


1949—Jan. 


(1) Carried in Canada. 


Grains Livestock 


and their and 
| Products Meats 
| 18,767 | 2,278 
| 16,3889 | 1,619 
| 10,371 | 1,840 
| 32,573 | 2,887 
| 33,043 | 2,615 
25,688 | 2,279 
127,273 | 2,019 
| 23,213 | 2,092 
| 23,037 | 2,041 
| 1,785 200 
1,652 150 
| 1,654 162 
1,575 149 
1,471 140 
1,496 145 
| 1,509 130 
| 1,590 156 
| 2,704 199 
| 2,827 225 
2,813 239 
2,137 198 
1,609 148 


XV—STEAM RAILWAYS 


REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS” 
Dominion Bureau of Statistics 


Farm Products and Foods 


621 


Forest 
Products 


26,968 
26,629 


2,252 
2,506 
2,917 
2,164 
2,028 
2304 


2,444 
2,304 
2,136 
2,057 
1,982 
1,874 


1,913 


Metals 


20,319 
20,497 


1,245 
1,142 
1,415 
1,625 
1,896 
1,857 


1,776 
1,899 
1,903 
2,027 
1,973 
1,561 


1,422 


Non-Metallic Minerals 


Coal 


24,405 
14,384 
17,566 


25,195 
23,718 
25 ,950 
25,463 
28,145 


28,108 


2,303 
2,045 
2,696 
2,152 
2,149 
2,145 


2,103 
2,310 
2,585 
2,640 
2,082 
2,435 


2,267 


Petroleum 


an 
Gasoline 


7,182 


561 
517 
563 
554 
601 
668 


646 
676 
657 
644 
580 
523 


553 


(2) Sand and Gravel, Cement, Lime and Plaster, Stone, Slate, Clay, Asphalt, Salt. 


All (a) 
Other 


Manu- i 
factures 
and 
is- 
cellaneous 


is fs | ss ce so ef 


APRIL 1949 . 


Total 


19,906 | 115,187 


8,132 | 
15,272 | 


60,807 
81,995 


28 884 | 154,845 
27,881 | 146,952 
25,437 | 138,527 
28,227 | 152,705 
27,847 | 154,732 


27,820 | 154,246 


2,183 | 
2,,230 | 
2,616 | 
2,543 | 
2,460 | 
2,241 


2,151 | 
2,151 | 
2,200 | 
2,337 | 
2,460 | 
2,275 


2,157 


REVENUE FREIGHT LOADED BY CANADIAN RAILWAY SYSTEMS. 


MILLIONS OF SHORT 


TONS 


CALENDAR YEAR TOTALS 


> 


TOTAL REVENUE FREIGHT LOADED hk 


1929 30 3! 


(1) Carried in Canada. 


32 33 34 35 


36 


37 


FOREST P 


ff 


38 39 


(2) Running 12-month totals in 1944-49 inclusive. 


40 


11,600 
11,288 
13,243 
12,180 
12,239 
12,563 


12,590 
12,924 
14,322 
14,873 
14,565 
12,345 


11,114 


MILLIONS OF SHORT TONS 


MANUFACTURES \@ 
& 


x 


% 


CELLANEOUS %& 


Ke 
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XVI—EXPORTS AND IMPORTS BY COUNTRIES 


Compiled from “Trade of Canada’’, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE EXPORTSt 
TOTAL EXPORTS (EXCLUDING GOLD) TO oe 
< JE RN ENTRAL Dae 
USAT Wack Pore ae BEnIaH eee & z pes Rica Mt wince? 
CIES SouTH CouNnTRIES | COLONIES SouTH (4) Countries EXPORTS 
(1) AFRICA (2) (3) AMERICA 
Calendar Years SO 
901 632 82 68 jie 304 97 183 2,379 96 
1947 1,057 G50 123 67 169 310 134 180 2,796 99 
ae ols 719 94 83 TS 307 127 163 3,124 119 
12-Mths. ending 
Mar. 1949 1,548 673 89 84 136 292 128 156 3,105 £28 
Monthly 
1947—Dec. 107.8 61.6 9.7 3.4 13.9 33.0 12.4 Lon 258.0 11.0 
1948—Jan. 106.8 TLS 10.3 4.2 5.5 24.3 8.0 14.3 245.2 9.6 
Feb. 96.4 61.5 5.6 3.2 (ial: 22.0 9.7 12.3 217.8 8.9 
Mar. 114.0 61.8 oat 4.4 5.4 17.4 9.0 11.2 231.3 8.7 
Apr. 111.4 53.5 6.9 8.0 7.9 16.3 9.1 9.5 222 9.5 
May 116.3 86.4 9.6 7.8 9.3 30.0 13.5 15.9 288.7 8.8 
June 1 es 06.7 8.1 (AV 10.8 22.9 11.2 9.9 237.9 9.6 
July 120.9 54.9 7.4 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. 1G eS eae 51.6 tal 8.7 6.6 18.4 <0 10.7 r WARM | Oar 
Sept 164.2 50.9 7.4 8.2 Ol. 26.7 LE 1535 290.2 11.9 
Oct 148.3 61.3 8.5 8.6 7.6 38.7 11.4 15.2 299.6 9.6 
Nov 161.4 58.6 6.6 10.5 14.5 20.2 9.0 15.2 295.9 9.1 
Dec 149.4 50.0 8.3 6.1 26.2 37.6 16.8 Dog 317.6 12.9 
1949-Jan tay 7 157.0 6.6 4.3 14.1 B18 8.2 10.9 | 240.5 9.7 
Feb 108.1 47.6 4.5 2.8 tes Ld: 7 9.0 9.3 208.7 9.6 
Bare bo. 44.6 ray 4.9 1o42 ial 10.1 10.7 225.8 Te 
Millions of Dollars MERCHANDISE IMPORTS* 
: | EXCESS OF 
TOTAL IMPORTS (EXCLUDING GOLD) FROM MERCH- 
ANDISE 
U.K. UNION OTHER WESTERN CENTRAL ALL Total cg 
oe Uline isos’ | Goumere: iol wee || ase ee Pileeg ay pee 
* “(t) AFRICA (2) (3) AMERICA (4) ee imronts 
Calendar Years 
1,405 139 08 8 65 40 126 24 1,864 514 
1947 1,975 186 (2 4 81 64 159 29 2,570 225 
1948 1,806 299 105 4. 86 reel 223 at 2,636 488 
12-Mths. endin 
Feb. 1949. 1,833 308 109 4 84 Sl 221 38 2,678 432 
Monthl 
fo77-Dec. 141.7 19.4 8.1 A Gil 4.1 1146 1.8 193.3 64.8 
1948—Jan. 150.0 21.5 4.8 2 7.0 3.4 15.5 3.2 206.0 39.2 
Feb. 136.8 17.8 3.4 2 4.0 4.0 14.1 ANS 182.1 35.7 
Mar. 138.3 21.6 5.6 3 4.8 5.3 19.1 2.0 197.0 34.3 
Apr. 159.5 24.5 9.1 A 4 5.0 20.1 2.8 226.6 4.1 
May 145.0 27.4 ti oO 11.0 hl 18.6 4.5 225.1 63.7 
June 154.9 26.0 10.6 oO 10.9 5.9 20.4 3.9 233.0 4.9 
July 149.5 29.3 10.5 2 Dep Dol 218 ow 225.1 26.6 
Aug. 136.1 24.6 112 4 5.8 5.0 20.4 2.9 206.4 19.3 
Sept: 15234 24 0 9.4 2 70 7.0 18.6 2.6 221.6 68.6 
et. 160.2 29 2 13.8 2 ico 8.5 20.5 3.4 243.4 56.2 
Nov. 163.5 28.2 8.0 9 9.1 Usk 1Oae 4.0 238.1 57.8 
Dec. 159.4 24.6 6.9 3 7.9 12.8 17.0 3.1 231.9 85.6 
1949-Jan. 164.8 25.3 De wz 5.6 6.3 14.3 ye! 220.0 16.7 
Feb. 148.8 22.9 7.6 3 4.0 Dio heey ole 206.0 2.8 


+ Includes exports of foreign produce. In the case of wheat, export figures (1) Excludes Newfoundland. 

| are based on Board of Grain Commissioners rather than Customs data. (2) Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 
_ * Imports from the United Kingdom do not include articles imported for Ceylon and Iraq. Egypt is included in All Other. ¢ 

the use of the armed forces of the United Kingdom. In the years 1946 and (3) Excludes Spain, but includes Greece, Turkey, and British Sudan. 

1947 articles admitted free under Order in Council (9213) and the item (4) Includes Newfoundland, Egypt, Spain and Palestine. 

“Canadian Goods Returned"’ (9195) are excluded. (5) Preliminary. 
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XVII—MERCHANDISE IMPORT 
Compiled from “Trade of Canac 


Millions of Dollars Exc 
Fruits pies Sugar Tea Micoholic Me Sopa te Rubber ae veus 
Calendar and Vegetables Milled an and Beverages ae 8 (incl. syn- Furs Leather an 
Years Nuts Products Products Coffee (1) edible) thetic) (unmfd. Anim 
(incl. rice) and mfd.) Produ 
1929 39 11 26 28 18 47 12 23 15 20 64 
1932 21 5 6 1B 10 We 5 4 a 6 2 
1937 29 6 18 7A 14 8 16 19 8 12 f 
1946 118 27 20 40 26 13 12 20 2 13 5§ 
1947 100 20 36 aye 35 14 23 29 22 26 7¢ 
1948 91 8 31 74 42 16 19 32 20 19 8: 
12 Mths. ending 
Feb. 1949 90 9 28 74 42 16 20 33 24 18 8 
Monthly 
1947—Dec. 6.5 aA 4.2 5.3 Se | 1.8 8 2.8 2.1 1.8 4. 
1948—Jan. 6.3 >) at, 2.4 4.4 1.4 1.4 3.3 3.4 1.9 53 
Feb. 15s 6 2.8 2.6 3.9 1.0 1.5 1.4 3.8 2:2 5.1 
Mar. Gal 6 2.9 4.1 2 1.0 thas 2.8 LF 1.3 6.5 
Aor eo 1.4 Led 6.1 2.4 9 1.9 Ose 5 1.5 6.+ 
May 8.5 1 2.3 til 201 9 ose 2.0 Qal 1.4 5.8 
June 1.3 Lat Dak 7.0 5.2 jal 22 3.0 1.2 Le 6.¢ 
July he 5 13 6.4 3.2 1.0 1.0 2.3 ial 1.4 8. 
Aug. 6.0 Pal 1.2 ven 3.8 ier 9 Ded. 6 Lee 52 
Sept. 8.0 al 1.4 ez 3.6 1 8 2.3 2.0 1.3 5a 
Oct. 7.4 _ ier 8.4 3.4 Ld 2.8 3.5 2.3 iter 6.5 
Nov. 1007 8 5.9 6.3 Bee Dez 8 2.4 1.9 eS 8.( 
Dec. 10.2 9 Dak Dee Ont 2.0 if | 2.8 2.9 1.6 132 
1949—Jan. 6.5 17) LS 2.1 4.8 yA 15 3.0 Se 2.0 6. 
Feb. 9.1 [x7 9 4.9 3.2 15 Pings 2.9 3.1 1.9 Da 


Calendar tron | Bigente'*| Barsand | Bitte’ | Structural | Castings | Epguss | Sicments| “(exeent” | Vehidl 
ee Products Pid pices ae pre he oot eines and Ballers Machinery cultural) Part: 
1929 5) 3 12 37 15 6 18 32 70 H 
1932 = =- 1 tt 1 2 6 2 16 le 
1937 9) 1 5 37 4 3 kal 17 46 AS 
1946 6 1 8 38 8 7 29 68 130 10€ 
1947 13 2 2 48 18 9 44 105 206 17& 
1948 16 6 12 54 18 10 50 140 VAY, 132 
12 Mths. ending 
Feb. 1949 | 16 6 13 59 18 10 ol 148 210 13) 
Monthly 
1947—Dec. 8.6 A oO 9 4.6 2.0 6 4.0 8.5 17.8 10.1] 
1948—Jan. 9.6 ot A 1.2 3.9 i.e ti 5.4 9.1 21.4 10.8 
Feb. 8.5 - 4 9 3.6 12 6 4.6 10.9 20.6 8.€ 
Mar. 10.3 - 3 9 4.1 2.0 9 4.4 10.5 Wi!) 9.7 
Apr. 10.9 ol m3) 9 4.4 1.9 ai 4.3 15.0 20.1 103 
May 10.0 1.4 oO 8 4.6 Teh 8 4.6 ie eye 18.8 114 
June 9.4 2.4 oO 1.0 4.8 163 1.0 3.8 13.5 19.4 10.8 
July 10.2°] 2.4 4 Bi 8.9 OCW eS.5. | 016g ie Ome menae 
Aug. 8.9 2.5 6 8 3.9 1.0 8 3.0 10.3 18.5 10.2 
Sept. 8.9 220 6 9 4.9 ok 8 3.5 TAG 14.9 12.¢ 
Oot 10.8 1.4 6 1.2 5.0 1.2 8 4.3 L270 17.4 14. 
Nov. 10.6 2.2 A 1.3 5.5 1.5 9 5.2 Li 1 Wier 1234 
Dec. 10.3 6 ni 1.2 5.6 6 6 aed 12.7 17.8 10.% 
1949—Jan. 10.9 2 ce 1.4 6.6 i EO 6.5 13ee 18.8 Lis 
Feb. 9.6 = 9 1.5 6.2 5 bet 4.6 13.8 16.3 124 
(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. + Imports from 


in Council (9213) and the item ‘‘Canadian Goods Returned”’ (9195) are excluded. 
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YMMODITY CLASSIFICATION 


minion Bureau of Statistics 


sold) Millions of Dollars 
CoTTON 2 WooL aint Pil ania ene 
ae, a TSE ATULocialalilax. Hem. Other Aen Denke sr i. Me Calendar 
® and 4a ( a * Raw and ey Silk Bad Fite cee extiles rap He elieg Pia ae te Vears 
28 34 29 10 40 13 G5) 30 15 18 30 1929 
8 A 10 5 at 3 6 12 ° 10 6 1932 
21 20 8 16 19 4 Ll 16 8 14 12 1937 
45 VO 4 30 35 22 Dea ol 19 ol 20 1946 
61 119 7 30 54 34 38 46 23 ay, 3D 1947 
57 78 4 48 67 30 DAP 39 Vi ol 25 1948 
12 Mths. endin 
59 84 4 47 69 33 27 40 18 31 26 | Feb. 1949 
Monthl 
By | 5.6 Perigo | 4.8.) | 9.8 ome ee (ie eed 5 feet 0947 
3.2 5.9 5 as) Ont 24 220 Out 12 Aes Lay Jan.—1948 
5.2 o.3 4 2.9 4.8 1.8 137 DA 13 26 1.9 Feb. 
1 ayes 53 oe apes 2.5 2.6 oS 6 2.5 22 Mar. 
i .O ial A oo 5.8 Daas 8 toll das 2.8 one Apr. 
7 6.8 A Do 6.4 2.5 4.1 3.0 1.6 2.6 28 May 
3.3 7.0 a ae 5.9 agg 4.0 2.8 1.6 25 2.0 June 
3.6 eo oes 570) 6.1 Dy 14 Sor Te 20. 17 July 
ws 5.9 3 4.8 as oe 14 On 13 23 2.0 Aug. 
WA aye ys 4.1 5.2 2.3 ir:) 3.4 ies 225 1.9 Sept. 
1.1 at 4 ew d 5.4 Day 2.6 4.0 1 3.0 1.9 Oct 
).6 7.6 eS ie! 6.0 On 2.8 OrZ 15 2.9 1.9 Nov. 
3.0 6.2 5 on0 52 ef 1.8 Pave! 14 2.6 2.4 Dec. 
5 8.9 6 Zio 6.2 Bub 2.6 One 126 2.5 eal Jan.—1949 
9.9 8.0 35) OD 6.2 3.6 9 Oe Did. aS 2.4 Feb. 
ther , Tin : Other Coal Petroleum Other All 
mp | Pats | and, | Bisasieal [Nogiterfoud and | pend | class | Mari, | otmer, | ype, | Cena 
steel Minerals 
60 3 3 37 48 64 ee Ta 35 75 1,299 1929 
14 2 1 8 1a 35 43 5 13 33 453 1982 
33 4 3 16 25 42 59 9 vat 48 809 1937 
89 9 6 48 58 iss 123 23 ay) 119 1,864 1946 
127 9 7 69 ri 154 207 29 63 159 2,570 1947 
128 10 8 62 76 206 301 26 633 115 2,636 1948 
12 Mths. ending 
130 10 10 62 79 202 303 26 HS 116 2,678 Feb. 1949 
Monthly 
9.8 9 - 5.0) 52 131 18.4 ee 4.4 9.1 193.3 Dec.—1947 
1.1 2 — or 5.4 1423 18e7 Pal Dal 9.8 206.0 Jan.—1948 
9.7 3} oO ‘sve | 4.4 14.8 tbe 1 Ear 4.4 8.5 182.1 Feb. 
0.2 — 8 neo 6.2 14a 16.6 ae 4.6 9.8 197.0 Mar. 
..7 20) 53) Geo 6.9 Lo Aan Ems 5.6 10.6 226.6 Apr. 
0.5 2 A 6.1 vies 15 2a. 2.9 6.7 9.8 225.1 May 
0.8 a 7 6.3 DS 17.8 SUT oy 6.7 8.8 233.0 June 
0.7 ea A 4.9 Bt Lye7 B20 Bal. 6.5 10.2 225.1 July 
7.5 1.4 9 St 525 oe Sau 7 6.4 8.4 206.4 Aug. 
9.3 ae ca 44 Dia 24.4 33.0 1.9 Sef 8.8 221.6 Sept. 
2.3 2, 1.4 4.7 TA 21s she 7 2 2 1D 9.7 243.4 Oct. 
2.9 10 2 Bal 8.7 19.3 20.6 2.4 6.9 10.2 238.1 Nov. 
2.0 A 1.6 aa 6.9 16.7 al ae 1.9 5.8 9.9 231.9 Dec. 
1.6 3 3 5.5 COT. 1326 19.7 1.9 4.9 10.5 2235.1 Jan.—1949 
1.4 2 2.2 5.4 6.5 10.9 15.8 1.9 5.0 9.5 206.0 Feb. 


ited Kingdom do not include articles imported for the use of the armed forces of the United Kingdom. In the years 1946 and 1947 articles free under Order 


eS ee oe 


STATISTICAL SUMMARY 


II 


III 
IV 


XIII 


BANK OF CANADA 


Tables Charts 


BANK OF CANADA: 
Liabilities and Assets : 
Chartered Banks: Cunden Denese 
Chartered Banks: Canadian Deposits, Loans oad 
Government of Canada and Provincial Securities 
CHARTERED BANKS: 
Liabilities and Assets A : 
MoNEY SUPPLY AND RELATED BANK ASSETS 


SECURITY PRICEs: 
Government Securities Payable in Canada only 


Yields of Government of Canada Bonds, Payable in unade oy 


Government Securities, Canada, U.K. and U.S.A. ‘ 
Yields of Government Bonds, Canada, U.K. and U.S. Vie 


PROFIT STATISTICS FOR 419 COMPANIES: 1937-48 
Profit Statistics for 419 Companies 
BusINEss ACTIVITY 


RETAIL MERCHANDISE TRADE . , 
Retail Merchandise Trade . 


WHOLESALE PRICES 
Wholesale Prices: jet), M AONE ot ia Pigestre: 


Cost OF LIVING . 
Cost of Tee. Curade ne Ue s. A, 


EMPLOYMENT INDEXES 
Employment, pepe fad icine in I piaales 


EMPLOYMENT AND PAYROLLS BY INDUSTRIES 


ExPORTS AND IMPORTS BY COUNTRIES 
Exporis and Imports by Countries 


MERCHANDISE EXPORTS: COMMODITY CLASSIFICATION 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 
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For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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Millions of Dollars I—BAI 
| LIABILITIES 
Chartered Bank Cash . Acti Tota 
Ly PERT IDEROSIESL [> Ln ammo Govt. of Other Foreign nee. All Liabilit 
| Notes p Total Canada Denes Currency Nota Other of 
an Diits - . a ota Deposits Deposits | Gi culation | Accounts ‘Asse 
Average of 
Month-end Figures 
1935-10 Mths. | 36.7 175.8 212.5 20.7 6 = 50.1 6.6 290 
1937-12 Mths. 46.2 193.7 239.9 24.3 i) % 94.9 13.2 373 
1939 " 55.6 212.6 268.2 29.8 10.2 = 129.3 Li20 448 
1944 iv 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 | 1,480 
1945 - 138.1 454.8 592.9 56.7 36.2 A Se 940.9 42.4 1,840 
1946 : 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,898 
1947 3 152.9 512.0 664.7 140.7 65.8 es) 1,009.1 38.1 1,919 
1948 ss 163.8 541.6 705.4 90.5 85.1 3 1,055.6 36.3 1,974 
End of 

1947—Nov. 148.2 536.7 684.9 84.2 62.0 1.4 1,034.1 41.5 1,908 
Dec. 183.9 536.2 720.1 68.8 67.5 2.0 1,027.5 40.4 1,926 
1948—Jan. 147.2 538.3 685.5 44.6 60.6 = 1,010.3 41.6 1,842 
Feb. 1 Ah 531.8 667.5 60.8 75.0 6 1,020.6 23.4 1,847 

Mar. 166.9 olOegiy 686.1 42.2 86.7 ay 1,013.9 25.8 1,854 

Apr. 140.5 558.9 699.4 57.9 126.0 2 1,042.5 26.7 1,952 
1948—Nov. 190.2 579.6 769.8 86.5 64.1 nN 1,083.3 59.2 2,063 
Dec 190.8 547.3 738.1 98.1 81.0 A 1,098.3 42.7 2,058 
1949—Jan. 182.2 545.1 727.3 141.8 86.8 = 1,047.0 42.5 2,045 
Feb. 167.4 531.0 698.4 178.4 79.6 4 1,054.5 25.3 2,036 

Mar 165.8 540.3 706.1 62.6 84.8 87.3 1,079.5 olst 2,052 

Apr 161.7 087.3 749.0 115.4 80.8 66.1 1,103.0 26.9 2,140 


(1) Includes foreign exchange items for account of foreign clients and also Government of Canada and F.E.C.B. commencing March 31, 1949. May 194! 
these orders the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the Fo: 


CHARTERED BANKS : CANADIAN DEPOSITS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


1941 1942 1943 1944 1945 1946 1947 1948 1949 


DOM JotS) D Modes ~DicM) J) "Ss. (DM AS. Or Me eS. 1D Ma) SDM 2S Ori) ae SO meh eG aD) 
* Chiefly Government of Canada, Provincial Governments and Foreign Banks. 


MAY 1949 
CANADA 


ASSETS 


Securities 


Foreign Ind. Dev. 


Govt. OF CANADA 


Mullions of Dollars 


Se 9 fs rs | fr 


‘quent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. 


Currencies AND PROVINCIAL Other 
Under 2 yrs. | Over 2 yrs. Can seeee Securities 
7.6 27.4 95.6 = = 
19.0 59.7 97.7 sas 6.5 
41.7 142.8 46.2 = = 
* x * 
44.1 Soll 073.0 2.5 4 
173.9 | 1,028.5 | 595.9 10.0 = 
27.3 | 1,247.3 | 583.4 LiF re 
Pom, eGoo. 1) 706.6 18.3 = 
ee tod.01\) 787.7 25.0 = 
1.4 | 1,039.9 | 820.6 25.0 = 
2.0 | 1,022.0 | 858.5 25.0 = 
= 931.3 | 863.2 25.0 a 
8 974.4 | 825.7 25.0 = 
a) 985.2 | 806.7 25.0 = 
eee eal) 6758 25.0 
1,222.1 | 794.0 25.0 = 
POU Lg aOdaia) FCO 25.0 = 
pels iss. | 06:9 25.0 = 
Ou, 1O0.D 1. 800.7. 25.0 = 
82.4 | 1,087.1 | 812.1 25.0 5.0 
GISTs 199.0" | 822.9 25.0 5.0 


All 
Advances Other 
Total Accounts 
Average of 
Month-end Figures 

123.0 3.4 3.9 1935-10 Mths. 

163.9 - 5.9 1937-12 Mths. 

tee 2 Ore 1939 ‘ 
1,407.1 4 29.3 1944 " 
1,634.4 5 31.8 1945 ns 
1,842.4 - 29.1 1946 . 
1,891.5 3 26.5 1947 . 
1,946.0 = 26.7 1948 a 

End of 

1,885.5 — Ble Nov.—1947 
1,905.6 - 1327 Dec. 
1,819.5 — 20.2 Jan.—1948 
1,825.1 ~ 22.0 Feb. 
1,817.0 = of 6 Mar. 
1,916.9 — 39.4 Apr. 
2,041.1 - PA Nov.—1948 
2,037.7 - 20.4 -1 Dec. 
2,020.2 - Zou Jan.—1949 
2,006.2 - 29.8 Feb. 
1,929.1 — 40.4 Mar. 
2,051.9 - 2S eA pr. 


Under 


inge Control Board. Since that date the Bank’s minimum gold reserve requirement has been suspended. 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS AND GOVT. OF CANADA 


AND PROVINCIAL SECURITIES 


MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


MONTH-END FIGURES 


GOVT. OF CANADA AND PROV SECURITIES 


Sy DeUM ea omnOe Miss SD: W.MUe ds S45 D 
1943 1944 1945 
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75 
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II—CHAR 
Millions of Dollars bam 
LIABILITIES 
Deposits Cash Securities 
as 
Not Govt. of | Govt. oF A : 
cee Demand | Notice Canada | Deposits Foreign Deposits Ce AND PROVINCIAL. Foreign | Og 
and Prov. Under 2 yrs.| Over 2 yrs. 
Average of 
Month-end figures 

178 696 | 1,480 102 2,293 | 418 | 2,837 212 342 157 

1932 132 486 | 1,376 82 OSS olZ a cscce 186 490 206 
1937 110 691 | 1,574 90 | 2,882 | 421 2,840 240 445 674 68 23 
1946 23 2,155 |} 3,327 483 | 5,993 | 806 | 6,919 673 1 573: (92,162 276 27 
1947 20 2,139 | 3,681 404 | 6,278 | 851 7,237 665 871 | 2,524 290 42 
1948 7 2,259 | 3,972 355 | 6,644 | 817 7,567 705 891 | 2,423 259 54 

Bnd of 

1947-Nov. 18 2,126 | 3,710 442 | 6,337 | 836 MAb) 685 690 | 2,422 282 45 
Dec. 18 2,296 | 3,740 376 | 6,473 | 824 7,406 720 Falah 2.060 271 48 
1948—Jan. 18 2,073 | 3,824 383 | 6,339 | 809 7,255 686 837 | 2,360 263 ol 
Feb. 18 2,105 | 3,881 241 4 6,281 } 801 7,203 668 $20 | 2,3¢2 264 ol 
Mar. 18 2,201 | 3,927 2i2 | 6,458 | 802 7,378 686 835 | 2,399 260 54 
Apr. 18 2,220 | o,9on 290 | 6,525 | 797 7,431 699 829 | 2,436 264 54 
1948—Nov. 16 2,534 | 4,086 401 | 7 090 | 819 8,005 770 927 | 2,460 242 58 
Dec. 16 2,544 | 4,057 426 | 7,099} 811 8,002 738 O22 a oko 242 59 
1949—Jan. 16 2,337 | 4,118 487 6,999 | 800 7,885 27 9382 | 2,549 238 59 
Feb. 16 2,289 | 4,159 508 | 7,017 | 799 7,902 698 939 | 2,587 226 5a 
Mar. 15 2,281 | 4,264 382 6,998 | 787 7,870 706 884 | 2,616 220 56 
Apr * 15 2,288 | 4,339 402 TLO0S0E 70S 7,898 749 812 | 2,660 2393 56 
* As from April 1, 1949, statistics of Newfoundland Branches of Chartered Banks are included as Canada. (1) Estimated month-end deposits payable in Canz 
after that date: Bank of Canada Notes and Deposits. (4) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and mon 


1944, an approximate figure only. 


III—MONEY SUPPLY Al 


Ban 
Millions of Dollars MONEY SUPPLY 
CURRENCY BANK DEPOSITS 
OUTSIDE BANKS =[ ~~ ———sGhhartered Banks ~~—~—~—~*|| Bankof| ‘| Money 


Canada 


Other) “Other” 
Notes) | Coin®@) | Total | Demand®) Notice ew (excl. Govt} Total poe ae Deposits 


of Canada 


As at Dec. 31 
1938 


1940 341 | 38 379 | 1,031 | 203 112 1,346 | 172 TL iaal SLO 1,184 | 1,563 
1944 930 | 60 990 | 1,862 | 363 153 2,378 | 243 2,185 | 28 2,163 | 3,153 
1945 992 | 63 1,055 | 2,063 | 474 172 2 OOM 260 2,429 | 30 2,459 | 3,514 


Apr. 1,060 | 66 1,126 | 2,223 | 629 281 O,138°) Wes 2,800 | 126 2,926 | 4,052 


1948-Nov.]} 1,100 | 69 1,169 | 2,534} 651 ik 3,456 | 362 3,094 | 64 3,158 | 4,327 
Dees} L115, 70 1,185 | 2,544 | 649 276 3,469 | 400 3,069 | 81 3,150 | 4,335 
1949-Jan. | 1,063 | 68 1,131 | 2,337 | 634 266 Seo is U  A le 2,944 | 87 3,031 | 4,162 
Feb.| 1,070 | 69 1,139 | 2,289 | 640 260 aloo ds Sle 2,872 | 80 2,952 | 4,091 
Mar.} 1,095 | 69 1,164 | 2,281 659 287 Bioeth woe 2,892 | 85 2,977 | 4,141 
Apr Asis 1070 1,188 | 2,288 | 671 300 3,259 | 277 2,982: {. $l 3,063 | 4,251 


* See note (*) above. (5) Chartered banks’ Canadian dollar deposits of provincial governments 
(1) Note Circulation of Bank of Canada and chartered’ banks, excluding Canadian, United Kingdom, and foreign banks. 

notes held by chartered banks. ; (6) Cheques on banks as shown in chartered bank month-end returns t 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada the Minister of Finance. 

and chartered banks in Canada. anes (7) Bank of Canada Other Deposits as shown on published month-en 
(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Government of Canada, chartered bank 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 


S 


aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount o 
and non-personal notice deposits. foreign currency deposit liabilities. 


MAY 1949 
D BANKS 
ada Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Cash Percent Total 
CANADA?” ABROAD (ieee mt oe of Cash to} Active 
at Call Current | Current | can | Current ae Canada | ~°FSS inner aes 
Average of 
Daily Figures 
499 267 1,343 112 301 248 3,528 191 2,293 8.3 205 
696 117 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
426 107 732 LLY, 68 165 3,317 240 2,907 10.2 200 1937 
287 132 1,223 +4 87 155 7,430 672 5,916 11.4 992 1946 
108 104 1,693 54 76 198 7,811 670 6,209 10.8 1,013 1947 
120 81 1,923 75 74 234 8,140 ore 6,547 10.9 1,053 1948 
850 92 1,985 80 64 222 7,860 677 6,291 10.8 1,031 Nov.-1947 
874 105 1,921 78 56 234 7,974 680 6,291 10.8 1,040 Dec. 
972 77 1,891 62 58 236 7,825 738 6,377 L2\6 1,006 Jan.—1948 
968 70 1,861 12 73 224 7,775 690 6,299 id 0 1,008 Feb. 
036 65 1,844 ae 76 222 7,949 682 6,251 KOR 1,023 Mar. 
072 76 1,851 79 74 Zan 8,010 412 6,375 12 1,029 Apr. 
212 96 2,129 (2 80 250 8,579 755 6,940 10.9 1,099 Nov.-1948 
268 101 2,077 rel 78 240 8,580 723 6,966 10.4 1,105 Dec. 
311 90 2,054 ree 13 244 8,458 748 6,997 VO 1,062 Jan.—1949 
322 108 2,033 86 79 247 8,466 719 6,939 10.4 1,055 Feb. 
285 81 2,026 103 79 239 8,426 707 6,859 103 1,075 Mar. 
267 90 2,093 106 85 213 8,452 706 7,064 10.0 1,094 a8) gee 


ney. (2) Includes inter-bank deposits. (3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; 
ge Canadian deposits in 1936 and after. (5) Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 


LATED BANK ASSETS 


d 
/-" RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Uaiionsef Dollars 


GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE All other! Deduct 


Total 


Bank of ® Other Govt. Securities eau et ees Related 
Canada |Banking® ; Net otice Bank 
Gold and Seite Bonds! be cae Total — om Total ey: Depts Assets 
Exchange ances (12) (13) 
re ni hn Me SER MOT liacmin Milos he in yw Pid bef oy 
938 214 196 753 = 753 1,163 79 1,084 1,628 Ne gs 1,240 
1940 38 743 737 = 137 1,518 22 1,486 1,720 I ,438 1,768 
1944 = 2,021 2,006 271 2,204 4,598 720 | 3,878 1,593 2,060 3,411 
1945 = 1,696 | 3,241 411 31652 |) 5,348" } L002) 4,846. 1 V.827 ||) 2,39] | 3,782 
1946 - 1,476 | 3,745 _ 3,745 | 5,221 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947 = 811 3,18 se 3,718 4,529 2/72 4,257 3,084 3,143 4,198 
1948 SUN Wise ies eaan ew | ia.2840 4.972 | 320 | 4,652 )|/3.341 \) 3,408 | 4,585 
End o 
1947—Nov. = ree 3,133 = 3,430 |. 4,508 368 4,140 3,103 Ew Wed 4,126 
Dec. = 811 3,718 = 3,718 4,529 Die 4,257 3,084 3,143 4,198 
1948—Jan. = 832 3,706 = 3,706 4,538 272 4,266 3,020 3 213, 4,071 
. Feb. = 882 3,655 os 3,655 4,537 137 | 4,400 2,995 3,261 4,134 
Mar. = 1,068 3,512 = 3,012 4,580 I1l 4,469 3,000 3,298 4,171 
; ADT. = 1,158 3,058 - 3,008 4,716 128 4,588 3,015 22 4,281 
1948-Nov. - 1,145 3,788 = 3,788 4,933 286 4,647 3,019 3,435 4,587 
S Dec. - 1,138 | 3,834 - 3,834 | 4,972 320 | 4,652 | 3,341 | 3,408 | 4,585 
1949-Jan. = 1,094 3,919 <2 3,919 5,013 420 | 4,593 3,302 3 484 4,411 


) Bank of Canada and Chartered bank holdings of Government of Canada (12) Canadian dollar deposits of the Government of Canada at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
0) Bank of Canada and chartered bank holdings of Government of Canada advances in connection with Victory Loan i issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
) Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 
Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average 
94.53 S17 3.06 3.03, LAS 1.48 . 
1943 94.67 Py VA 3.01 2.81 L023 1.52 
1944 96.79 3.10 2.99 2.68 213 1 .46 
1945 97.79 3.07 2.93 2.54 L993 1.39 
1946 103.68 2140 Z.61 2oOL 1.69 1.39 
1947 104.00 Tae ke 257 RID) P75: 1.43 
1948 99.63 3.0} Z43 Le Dalh 1 .44 
Monthl 
1948—May 99.41 3.02 2.92 2.69 2.30 1.38 
June 99.34 3.02 2.96 2.72 2:32 1.47 
July 99.41 3.02 2.94 2.68 DPSS 1 .44 
Aug. 99.44 3.02 2.98 DERE Dok | es 
Sept. 99.47 3.02 LF 2obh Zeal 1.46 
Oct. 99.47 3.02 2.97 273 VY 1.49 
Nov. 99.60 5.01 2.93 Daf 3 DZ. 133 
Dec. 99.75 SOF L293 Dae Lebk 1.58 
1949—Jan. 99.70 pe escOd Det 20). Tao 1.68 
Feb. 99.85 3.00 2.90 2105 2.26 1.63 
Mar. 99.88 3.00 2.88 20>: Lith 1.68 
Apr. 99.88 3.00 2.88 DO): 2.28 1.68 
May | 100.14 2.99 2.88 2.07, 2.28 1.68 
YIELDS OF GOVERNMENT OF CANADA BONDS : 1936-49 
PAYABLE IN CANADA ONLY 
Quotations for Ist and 15th of each month 
1.0% 1.0% 
% 
1.4% 1.4% 
1.8% a 1.8% 
THEORETICAL 5 YEAR BOND Te 
| | a 
2.2% | — | 12.2% 
2.6% 26% 
THEORETICAL 15 YEAR sie (sae 
3.0% 3.0% 
3.4% | 3.4% 
3.8% | | | | | | - 3.8% 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 19.47 1948 1949 
(1) Prior to 1940 figures are for the 1st of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. (3) May 15. 


So 
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IV—SECURITY PRICES 


Bank of Canada 
Government Bonds 


Average of Business Days 


3 Month Treasury Bills 


Canada U.K. 


365 
388 
406 
411 


410 
.410 
410 
412 
412 


412 
411 
412 
412 
4] 3 
412 


411 
415 
424 
489 
be2 00) 


895 
S05 
507 
509 


03 
506 
Oye! 
05 
307 


506 


307 
514 
509 
504 
18 


3419 
J24 
oY) 
on, 
JD23 


Tender Rate Nearest 15th of Month 


U.S.A. 


i572) 


EY 
OL 
1.037 


994 
oF 
998 
998 
997 


997 
997 
1.083 
Ls: 
L138 
bis2 


1.160 
L635 
L162 
AES: 
1.148 


Canada) U. K.@ USTASS) 
Price Yield Price Yield Price Yield 
Annual Average 
1945 = _ 100.57 2.95 101.95 JA He 
1946 104.56 2°63 105.22 ye 105.08 2els: 
1947 104.84 2.59 104.04 2.61 104.18 2.20 
1948 100.80 293-4. SOMGoo ye Oe 101.17 2.41 
Monthly 
1948—Feb. 101.85 2.83 101.00 2.90 101.03 2.42 
Mar. 100.27 2.98 101.30 2.86 101.10 2.42 
Apr. 100.387 297 99.71 3.02 101.16 2.41 
May 100.73 2.93 100.82 291 101.46 2.39 
June 100.63 2.94 100.98 2.89 101.59 2255, 
July FOO72ut 02.93) TOL 04e 280m 10710) |. -2.4/ 
Aug. 100.43 2.96 101.84 2.50 101.03 2.42 
Sept. 100.51 UNS) 102.31 Jeg ey 101.03 2.42 
Oct. 100.41 2.96 102.90 2.68 101.03 2.42 
Nov. 100.65 2.94 103.27 2.64 101-15 2.41 
Dec. °{ 100.75 2.93 103.42 262 101.34 2.39 
1949—Jan. 100.72 2.93 103.55 2.60 101.60 2.37 
Feb. 100.77 293 103.58 2.60 101.92 2.33 
Mar. 100.80 ZZ 103.54 2.60 102.05 p50 te} 
Apr. 100.88 Z.9t 103.72 28 102.07 Pa 
May 100.88 2.91 103.59!) 2.9) 7 102,09 2.33 
(1) Government of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. (4) May 1-16. 


(3) U.S. Treasury 244% due Dec. 15, 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1948-49 


Daily Opening Quotations 


2.1% 


| | 


2.1% 


2.3% 


2.5% 


2.7% 


2.9% 


GOVT. OF CANADA 
| 3%» DUE | SEPT., 1961-66 


| | 


3.1% 


APR. MAY JUNE JULY AUG. SEPT. OCT. NOV. _ DEC. 
1948 


* Security is not eligible for commercial banks before Dec. 1, 1952. (1) May 16. 
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‘V—PROFIT STATISTICS FOR 419 COMPANIES*: 1937-48 
Bank of Canada 
Millions of Dollars SUMMARY STATEMENT 


FISCAL YEAR NEAREST TO CALENDAR YEAR 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 


Net Operating Profit (Before Depreciation)™ ..... 


Depreciation: |. shai Aa wg ede aes 
Investment and Other Non-Operating Income (Net) 


Bond Interest (incl. Exch. & Amortization of Disc.) .. 


Net Profit before Income & E.P. Tax Provision™. . 
Income & E.P. Tax Provision (ex. Refundable Portion) 
Net Income to Stockholders ® .............. 257| 211] 244] 242] 260|/ 263] 247| 234] 234| 281] 389] 485 


Net Income Paid out in Cash Dividends......... 199 | 206] 199} 198; 196| 184] 178] 175] 172| 214] 253) 9273 


Forced Saving (Refundable Portion of E.P. Tax).. 


Other Undistributedsincomers.- - eee 


FIScAL YEAR NEAREST TO CALENDAR YEAR oe 1937 1938 1939 1940 1941 1942 1944 1945 1946 1947 1948 
Davies (3) (3) (3) (3) 
Grain Viilleeroducts emer Hf 1.4 a Pei Pw) 2.0 2.0 : 2.8 2.6 2.9 3.9 4.5 
| Dtofore |e iA a kr ACA A CEES eA 233 Dati 4.8 8.9 6.0 6.1 6.8 ; 6.4 5.7 6.5 Scones One 
Beverages ten cscosnes es eee: Il 5.5 4.9 5.8 4.8 6.2 7.1 : 7.9 A aah) TAS) | dyed! 
ODACCOTE eee eee ae 3 Tf) 6.9 Che 6.7 6.4 6.6 4 6.6 6.8 7.0 6.8 iets 
Weatherman tae ee iene eee & 4 Br oS 8 PP as ; Api ds: at 8 BD) 
IRUD DEIR a ok nto Bae heehee 6 1.5 2.2 2.4 PA De 3.1 4.8 : 3345) 3.9 4.6 9.6 6.2 
Primary, lextiles (\.). 24. < eeu. 17 2.6 1.6 3.8 3.3 4.2 4.6 : 3.9 4.2 4.8 6.5} 10.0 
Wisc wibextilesavias ance Seracacoee 10 2.3 tee Deo 2.2 2.9 3.0 ; Dll 2.8 3.8 4.5 4.7 
Glothing ee Gew lt, nage wots eetoe riers 1D) 1.0 PA \ i 9 De ilall is} 15 : 1.6 AS 7, Y 45) Dell 225 
Wood Products (incl. Logging). ... 7 6 2 8 Oo 6 8 . ‘ 1.2 3.6 4.6 
Pulp angPaper scias cnc aie. seer 18 4.0 1.0 30) 114) 10.8 9.3 : 26.9 62.1 
Paper PF YOQUCtS «ti... 6 ue se -tea! tater: 19 do 1.5 Nr 1.6.) °2:0 2.1 : F ‘ 3.5 5.2 6.3 
Printing and Publishing.......... "3 3 2 4 3 4 4 : ‘ ‘ 5 : 5 
lronmoteelandserodtctse. see 35 9.1 CAO Os || TOLD) UO) aIRAg 9.9 24.3 
IMachinetiyn. asta ae cxcidh sens 38 10.7 9.9 Hekox|| Aibeal || Vly <2) |) als ss 14.4 43.1 
Electrical Machinery & Equipment} 19 6.8 5.8 5.8 6.2 Tell 8.3 ‘ : ; 6.6 15.8 
GoldtlViinine sees aire eee Cea 23 SOLO OO Odell MOOZON TO ceoalme oO Gee 11.9 10.9 
Other Non-Ferrous Metals........ Ihsy 84.9} 56.5] 68.4] 67.6] 73.9] 72.8 68.3 131.9 
Non-Metallic Minerals (ex. Fuels) | 15 4.1 4.5 4.8 4.4 4.9 Dee , : : 62 ; 1D as! 
Coaliand!NaturaliGas-eae eee 7 2.0 a3 2.4 Dai Ba De : : P49 ; ono 
Petroleuini.. «.c.: cua toes eerie & SBielh lela | Pea) PRVO). || Gilebl oxa il 25.8 34.7 
Ghemicals sss aa ee 15 9.0 7.4} 10.7 9.5 9.8 8.7 : ; : 10.5 15.6 
Paintsrand  Polishesinace ese eee 9 9 st ell ikl iil eS 2.4 
Wholesale Trade and Service...... 28 Qe. 1.4 al 1.8 DES 2.8 5.9 
Retail Trade and Service......... 17 By) ha 3.9 3.6 4.3 4.8 13.5 
Blectric Witilitiess..0, oh orec ene 18 US 2H va eleva Loola| eteesa |melioned 17.9 
eI C10 Cares oa Rr 5 7.6 7.9 8.0 8.1 9.7 9.8 12.6 
Transportation and Storage....... Il 8 ial 1.2 Lays 2.8 2.6 3.3 
Grainy Elevatorseieemier ie iene Z 4 Whe! B 9 8 8 8 
Total of 419 Companies........ 419 | 256.7 | 211.2 | 244.0 | 242.2 | 260.4 | 263.0 | 246.5 234.4 | 280.5 | 389.2 | 484.8 
* Compiled by Bank of Canada. Includes those companies covered in the 1948 respectively), whether shown by the company in operating expenses or 
tabulations on pages 191 and 192 of the November 1948 issue of the as an adjustment to earned surplus, have been deducted in arriving at 
Statistical Summary for which 1948 statements had become available in Net Operating Profit. 


She oon: (2) Includes deferred development and depletion provision nti t 
Pa : : é i amounting to 
(1) For purposes of comparability any special capital charges made against : 
income account in company reports have been added back as well as 8.8, 8.6, 8.3, 9.3, 9.2, 8.8, 7.6, 8.1, 7.8, 7.3, 7.6, 8.5, in the years 1937-1948 
‘contingent’ and “‘general’’ reserves. Specialinventory reserves (amount- respectively. 
ing to .3, —, 1.0, 3.8, 8.5, 4.4, 2.1, 3.5, —2.0, 2.1, 6.3, 9.8, in the years 1937- (3) Including the refundable portion of the Excess Profits Tax. 


MAY 1949 


Annual Totals 


1932 
1937 


1946 
1947 
1948 


12-Mths. ending 


Apr. 1949 
Monthly 
1947—Oct. 
Nov. 
Dec. 
1948—Jan. 
Feb. 
Mar. 
Apr. 


1948—Oct. 
Nov. 
Dec. 

1949—Jan. 
Feb. 
Mar. 
Apr. 


(4) 


| Thousands 


| 
| 
| 


Gold 


is 


3,044 
4,096 


2,833 
3,070 
3,028 


* 
3,664 


258.8 
252.2 
274.7 
273.4 
261.6 
287.7 
286.1 


306.9 
311.3 
327.0 
309.0 
307.5 
342.7 


Nickel 


Thousands 


15 
112 


96 
119 
131 


135° 


a — 
NOrRWNO WOWDde Or- 
MOONONW NWONO UO MH 


pt fet fet ft pe pt —a 


Res- 
PRODUCTION ete 
on- 
s Central : 

Steel ae Electric | idee Ne 

(a) Stations] A warded 
Thousands | Thousands ~ Millions _ ~ Millions _ Pen Enea 

Short Tons | Short Tons |Kilowatt Hrs] of Dollars 
380 1,919 | 12,296 29 
1,571 3,998 | 17,934 56 
2,335 4,506 | 31,063 213 
2,945 4,820 | 37,376 197 
3,202 4,983 | 40,607 | Sia 
3,267 5,105 | 40,893 | 395 
256.5 | 480.60 f48.207 Nu ht:7 
255.4 395.0 S220 Z0u2 
249.8 397.8 3,389 13:4 
256.7 | 399.8 | 3,397 15.0 
239.6 369.4 eae hall Pe 
286.0 416.2 3,467 20.5 
264.3 ALS 22 3,319 BO et 
281.9 Aaya 3,538 seas | 
278.0 4321 3,388 29.8 
280.4 420.3 3,415 TiS 
284.7 420.6 3,407 | 30.3 
259.3 406.9 5 le a i en 
998.5 | 455.8 | 3,602 | 19.9 
270.0 442.4 a OLe 36.4 


VI—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


(1) Source: Newsprint Association of Canada. Includes Newfoundland. 


First of month figures. 


MILLIONS OF DOLLARS 


1000 


ge INCOME & EXCESS PROFITS TAXcexct REFUNDABLE PORTION? 
VA REFUNDABLE PORTION OF E.P TAX 


J OTHER UNDISTRIBUTED INCOME 


DIVIDENDS PAID OUT 


800 


600 


400 


200 


(4) Average of months in case of Employment and Payrolls Indexes. 


Car 
Loadings 


Thousands 


2,180 
2,634 


3,690 
3,957 
4,060 


4,028 


388 
356 
321 
317 
286 
324 
304 


388 
370 
316 
300 
289 
330 
309 


tas REFUNDABLE PORTION OF E.P. TAX 
3] 


Value 
of 


Department 


Employ- 


ment 
Index 
(3) 


80 


Aggregate 
Payrolls 


Index 
(3) 


Store Sales Unadjusted| Unadjusted 
June 1 


Millions 
of Dollars 


254 
288 


614 
707 
805 


827 


(2) Total output less exports and secondary power. 
* 12-Months ending Mar. 1949, 


PROFIT STATISTICS FOR 419 COMPANIES: 1937-48 


FISCAL YEAR NEAREST TO CALENDAR YEAR 


June 1, } 
1941 = 100)1941 = 100 


57.2 
74.6 


113.5 
123.0 
128.2 


128.5 


127.6 
129.5 
130.7 
126.9 
124.0 
123.7 
122.2 


133.1 
133.3 
133.8 
128.4 
124.8 
123.7 
122.9 


43.44 45 46 47 


REFUNDABLE PORTION OF EP TAX 


142.4 
172.6 
199.5 


206.8 


184.9 
189.7 
193.9 
178.3 
185.7 
189.3 
184.8 


215.7 
218.0 
219.0 
204.5 
207.6 
207.5 
206.4 


(3) 8 Leading industries. 


PERCENT 


en erent z 
SD SSSaNEEES 
Sey 


x 
B33 


nee aera, 
See 
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81 MAY 1949 . 
VII—RETAIL MERCHANDISE TRADE* 


Millions of Dollars Dominion Bureau of Statistics 
Grocery Country | Depart- : Motor | Garages | Men’s | Family | Women’s 

& Comb- eee Cea oa ee Vehicle | & Filling Clothing Clothing Clothing ae 
ee pi Stores Stores ores | Dealers | Stations | Stores Stores Stores ries 

Annual Total 
1941 DOs SO es 378 85 360 205 80 74 71 44 
1947 1,056 158 417 707 136 633 344 LSE 145 134 86 
1948 1,205 166 452 805 156 707 386 168 Los. 159 91 

12 mths. ending 
Mar. 1949 1,224 170 453 SLA 156 703 390 167 Log 161 cot 

Monthly 

1947—July 90.0 124 OS.2 44.3 tO%7 59.4 35.4 10.9 7: 9.9 ane 
Aug. 93.5 13.0 38.4 47.9 10.3 yi 30.4 10.9 10.4 8.9 6.8 
Sept. 90.6 133 39.1 Gis 10.7 60.3 31.9 13.2 12.0 11.0 8.9 
Oct. 95.1 Post 38.6 66.9 11.6 64.0 Dane Sed 13.9 $225 1.4 
Nov. 95.4 end Gor 81.6 134 aad, 29.5 16.7 V5 Fes 12.9 8.4 
Dec. 101.0 tO 40.5 93.2 24.0 46.9 206 20:52 18.9 17 A 1625 
1948—Jan. 91.7 WA 28.7 45.1 Se Daca 24.6 10.9 9.0 9.7 4.9 
Feb. 84.6 i ASS 26.7 45.9 8.4 40.1 21.8 Oa 8.1 8.1 4.7 
Mar. 92.1 12.4 31.4 64.5 tie 58.9 DASE L3.0 11.4 13.0 6.9 
1948—July 108.4 14.1 42.6 48.3 73.0 G15 40.2 1233 1 eas 12.3 Tsk 
Aug. 99.9 Leal 40.7 04.4 kad 51.9 38.3 10.5 10.3 10.5 Gea 
Sept. | 103.1 14.2 41.5 70.7 WAS 62.9 3020 13.0 12.4 19) ‘io 
Oct. 109.7 16.3 43.0 82.4 14.3 65.8 36.4 16.0 162 16.0 7.9 
Nov. | 102.3 14.6 39.2 89.7 Ab 64.5 Sous 162 eZ ARZ, re. 
Dec. As Names Lae 43.7 109.7 246 04.5 29.5 Be 20.4 19.7 12-2 
1949—Jan. 94.1 13.4 28.5 49.1 8.8 43.8 20.6 tn es 9.4 LOLS Do 
Feb. 92.7 12:8 WATER) Oe 9.0 37.9 apes 9.2 VEE 9.0 4.6 
Mar. 101.2 1as7 31.9 69.1 10.6 65.4 21.4 12.9 10.5 13.0 6.3 


Lumber& . 

Hardware} Building |Furniture pele: Restau- Spel Drug | Jewellery! Tobacco | All Other Lor 
Stores ie esi Stores Teale rants Dealers Stores Stores Stores | Trades Teadee 

Annual Total 
1941 73 SO 64 46 12d 99 101 38 43 609 | 3,437 
1947 158 176 130 83 257 163 1A 68 93 1,292 | 6,563 
1948 168 PAKS) 133 93 265 184 181 70 98 1,422 oho 

12-mths. ending 
Mar. 1949 169 219 1353 93 266 181 183 70 99 14385 7,335 

Monthly 

1947—July 14.3 17.2 10.8 6.2 Ane 1220 13.9 4.8 (ire: 120.8 | 556.5 
Aug. Te Le 10.1 Gi3 Dah) 11.9 14.3 Dee. (iar 128.8 | 567.9 
Sept. 14.0 13.5 P12 6.9 2265 Lon 14.1 crak (ale 1K Oe! 584.5 
Oct 14.5 19.4 1 es 7.8 22.4 15.8 14.7 Dio 7.9 116.5 | 606.6 
Nov. 1 16.0 11.8 Sid 21.4 152 14.0 6.3 7.9 111.5 | 609.6 
Dec. 1622 12.4 12.4 LOST Ziad Le ZA Lok 10.7 132.3 | 683.6 
1948—Jan. 10.0 EET 9.4 7.0 19.9 19.0 14.4 4.0 7.4 91.3 | 490.8 
Feb. 8.7 9.9 8.6 G20 19.0 17.3 13.6 3.5 fie. 81.0 | 444.7 
Mar. 1057 WS 10.0 7.6 20.6 15.9 14% 4.4 (ies 102.0 | 546.9 
1948—July WD 20.8 Isbell ol 24.9 lout 14.4 5.0 7.9 139.0 | 630.3 
Aug. 13.8 229 10.5 6.5 24.5 14.5 14.5 Doe 7.8 132.8 | 599.8 
Sept. 14.3 21.6 10.8 7.8 23.9 17% 1.0 5.4 7.9 127.7 | 638.5 
Oct. 16.1 2o.0 | 9.1 Zoo 18.0 £56 5.6 8.4 1045s} 681.6 
Nov. F535 20-5 12st 8.6 21.9 15.9 14.6 5.9 8.0 116.7 | 650.0 
Dec. V7. 16.9 12a 1086 21 4 Lae ale, 16.4 11.6 151.8] 770.5 
1949—Jan. 10.5 rel 8.8 %.2 20.1 17.9 14.6 3.4 a6 90.9 | 493.4 
Feb. 8.8 11.8 Sata ie ee 18.9 TG 14.3 Be ‘ee 89.6 | 469.5 
Mar. 11.0 14.0 10.5 7.9 212 lor ton 4.9 8.1 1O72oe2 570 vad 


* The 1941-47 change in sales of sample stores within each category was applied to the 1941 sales of all stores within that category in order to arrive at 1947 
estimates. Monthly estimates for 1948 were obtained by applying the monthly percentage change, 1948 over 1947, to the 1947 estimate for the corresponding 
month. Estimates have not been adjusted for changes in number of stores since 1941. 
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VII—RETAIL MERCHANDISE TRADE : PROVINCIAL DISTRIBUTION 


Millions of Dollars Dominion Bureau of Statistics 
ale Quebec Ontario Manitoba Peer Alberta Ree Canada 
Annual Total 

1941 283 819 1,407 211 187 221 310 3,437 
1947 503 1,547 2,092 401 402 455 664 6,563 
1948 042 1,697 2,888 440 459 o19 731 7,277 

12-Mths. ending 
Mar. 1949 539 1,702 2,903 449 469 537 736 7,335 

Monthly 
1947—July 43.1 128.9 218.4 32.7 36.7 38.9 57.9 556.5 
Bi Aug. 44.4 129.3 220.5 33.9 40.5 41.1 58.3 567.9 
Sept 43.3 137.6 225.9 37.6 39.9 41.7 58.5 584.5 
Oct. 45.5 144.0 235.0 39.2 41.8 42.4 58.7 606.6 
Nov. 44.9 142.1 245.2 38.5 36.2 43.1 59.8 609.6 
Dee. 54.5 161.4 275.4 40.3 34.7 44.9 12.3 683.6 
1948—Jan. 36.9 110.3 205.1 27.5 20.8 33.8 51.4 490.8 
Feb. 34.2 107.4 182.9 25.6 20.9 27.4 46.5 444.7 
Mar. 41.5 1a a 222.1 30.7 PAE 36.2 57.0 546.9 
1948—July 47.5 144.4 248.8 36.7 44.9 45.2 62.8 630.3 
Aug. 45.7 136.3 231.6 35.6 42.5 45.9 62.3 599.8 
Sept. 44.8 146.9 248.5 40.7 47.5 47.7 62.5 638.5 
Oct. 47.6 155.7 265.9 46.2 49.4 51.7 65.1 681.6 
Nov. 47.3 149.6 253.0 43.5 41.4 51.0 64.2 650.0 
Dec. 58.7 L702 315.9 45.8 40.1 54.7 78.0 770.5 
1949—Jan. Le Psicw! 113.8 200.1 29.1 26.6 37.1 50.6 493.4 
Feb. 33.6 108.4 192.3 28.2 25.3 34.2 47.7 469.5 
Mar. 40.7 131.5 232.4 35.0 32.7 44.0 61.3 577.7 
VALUE OF DEPARTMENT STORE SALES: 1948-49 
PERCENTAGE INCREASE OVER SAME MONTH OF PREVIOUS YEAR 

PERCENT PERCENT 


ee VALUE OF DEPT STORE SALES 


Fey RETAIL PRICE INDEX 


40 


30 
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VIII—WHOLESALE PRICES 


Index 1935-39 = 100 


CANADA U.K. 

Dominion Bureau of Statistics® Board of Trade® 
Products ec Foods robe GH Total Foods Total 

Average of Mths. 
1929 140.8 | 184.9 | 133.0 | 122.2 | 124.0 120.7 | 115.0 
1932 65.5] 76.1} 81.8} 91.7] 86.5 92.2] 86.2 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 
1946 177.0 | 151.5 | 143.0 | 129.8 | 141.0 166.2 | 176.4 
1947 189.7 | 180.6 | 162.7 | 154.2 | 167.4 173.1 | 193.1 
1948 229.6 | 215.9 | 202.4 | 184.0 | 198.7 190.1 | 220.9 

- Monthly 

1948—Mar. | 217.4 | 203.7 | 195.6 | 179.6 | 190.5 189.8 | 218.7 
Apr. | 222.1 | 207.5 | 198.0 | 180.6 | 192.6 191.4 | 220.8 
May | 228.4 | 210.9 | 199.7 | 180.6 | 194.6 191.5 | 222.0 
June | 239.1 | 215.6 | 205.7 | 180.8 | 197.0 193.7 | 223.8 
July | 240.0 | 214.0 | 205.3 | 182.0] 197.1] | 193.2 | 223.4 
Aug. | 238.2 | 224.9 | 206.9 | 188.2 | 204.7 192.2 | 222.7 
Sept. | 236.2 | 225.0 | 206.6 | 189.0 | 205.2 190.1 | 221.6 
Oct. | 232.7 | 226.7 | 207.0 | 189.0 | 206.5 189.1 | 221.3 
Nov. | 232.4 | 227.5 | 206.9 | 189.1 | 207.1 189.8 | 222.1 
Dec. | 233.6 | 226.3 | 207.0 | 189.2 | 206.9 L822 eeoee 
1949-Jan. | 232.2 | 226.0 | 205.2 | 188.3 | 206.6 187.3 | 222.9 
Feb. | 226.2 | 222.8 | 202.0 | 186.7 | 205.1 IS 2 p22e.4 
Mar. | 224.2 | 223.7 | 201.5 | 185.2 | 204.4 186.6 | 221.1 
Apr. | 224.5 | 222.4 | 205.5 | 186.6 | 204.4 195.4 | 228.1 


Farm 


U.S.A. 
Bureau of Labor Statistics® 


Raw 


Products | Materials 


138.0 
63.4 
113.7 


195.5 
238.1 
247.8 


244.7 
245.7 
248.8 
257.9 
256.8 


251.3 
249.9 
241.4 
237.9 
233.3 


127.0 
citer 
110.4 


P(O.1 
215.4 
232.3 


227.5 
228.5 
231.2 
237.8 
240.0 


237.0 
235.7 
230.5 
228.1 
224.1 


227.0 | 220.4 


221.4 
225.4 
224.1 


1) Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926 = 100. 


Adjusted to 1935-39 = 100 from base 1913=100 in 1929 and from base 1930=100 thereafter. 


(3) Adjusted to 1935-39 =100 from base 1926= 100 
* 


An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. 


215.9 
val AA 
215.9 


Manu- 
Foods | factures 


| Li4ak 
ali) S429 
108.1 | 105.3 


164.9 | 139.9 
213.2 | 176.1 
226.4 | 192.4 


219.7 | 188.2 
223.4 | 190.3 
224.3 | 191.4 
229.3 | 192.8 
238.1 | 196.4 


239.6 | 198.8 
236.3 | 197.9 
225.3 | 193.5 
220.4 | 191.7 
215.2 | 190.2 


209.6 | 188.8 
204.2 | 186.0 
205.9 | 186.1 
205.9 | 184.7 


MAY 1949 - 


Total 


118.2 
80.4 
107.1 


150.0 
188.5 
204.6 


200.2 
202.0 
203.3 
206.2 
209.2 


210.2 
209.3 
205.0 
203.5 
201.4 


199.3 
196.2 
196.5 
194.7 


Prices include subsidies. The series 


is not entirely comparable with the U.S.A. ‘‘Farm Products Index’’. Revised to include wheat participation payment of 20 cents, retroactive to 


Aug. 1, 1945. 


WHOLESALE PRICES : RAW MATERIALS AND MANUFACTURES 


INDEX 1935-39=100 


INDEX 1935-39=100 


220 


200 


w 
RAW MOE OS? ae 


180 


160 


(2) 
ine MANUFACTURES 


Oa ea y S De Oka J S 5. M iy S D J S DOM J Ss 
1945 1946 1947 i948 1949 


(1) D.B.S. index ‘““Raw and Partly Manufactured.” (2) D.B.S. index ‘‘Fully and chiefly Manufactured.” 


220 


200 


180 


160 


MAY 1949 
IX—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
| Home 
Fuel and , De z 
Food Lighting Clothing Rent puree Miscellaneous ue fa 
Weighting 31 6 12 19 9 
Average of Months PACES ec ee RREN MLE) GREE EMG PRONE (Te ee REE 
134.7 112.6 134.8 119.7 105.0 
1932 85.7 106.8 100.6 109.7 100.4 
1937 103.2 98.9 101.4 99.7 101.5 
1946 140.4 107.4 126.3 M2 124.5 
1947 159.5 115.9 143.9 LLGt7 141.6 
1948 195.5 124.8 174.4 120:7 162.6 
First of Month 
1947—Dec. 178.7 120.3 159.3 119.9 154.9 
1948—Jan. 182.2 120.4 161.2 119.9 158.4 
Feb. 186.1 120.1 165.1 119.9 159.9 
Mar. 185.9 121.0 169.9 119.9 161.2 
aN 0) 186.8 1215 172.9 119.9 161.9 
May 191.2 W227. 173.6 120.9 161.9 
June 193.9 124.3 174.8 120.9 162.0 
July 2018 124.5 175.4 120.9 162.8 
Aug. 202.6 Ly OY, 175.9 120.9 161.4 
Sept. 203.9 128.5 179.9 EZAO 164.2 
Oct. 205.4 128.8 181.0 121.0 165.1 
Nov. 204.7 129.0 181.5 121.0 166.0 
Dec. 202.0 1Z0E1 181.5 Pah, 166.2 
1949—Jan. 202:2 130.0 181.9 C2057 167.0 
Feb. 200.4 130.8 181.8 P2137 167.8 
Mar. 199.1 131.0 182.7 12137 167.9 
Apr. 198.5 131.0 183.2 122.4 168.0 
May 199.5 129.1 183.3 122.4 168.1 


* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 


¢2) 


COST OF LIVING: CANADA’ AND U.S.A. 


INDEX 1935-39=100 MONT HLY INDEX 1935-39=100 


200 


180 


140 


120 


|_| To 


1945 1946 1947 1948 1949 1945 1946 1947 1948 1949 
(1) 1st of month figures, plotted at end of previous month; last figure May Ist. (2) 15th of month figures; last figure April 15th. 
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MAY 1949 . 
X—EMPLOYMENT INDEXES* 
Unadjusted Index 1926 = 100 Dominion Bureau of Statistics 
MANUFACTURING Choe 
Forest Machinery; Other Other Mining | Transpor-| tion and Trade Total 
Foods | Industries| Textiles and Iron and | Manufac- tation Maint- 
CS EE 8h poe eV eticies | ee ae eae 
Average of Months” 
92 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
1929 112.0112.4.1 107.25) 121.87) 18033 | 124.81) 120.9 | 10927 5) 129.7 2b ae Poo 
1933 LOL7 70.5 96.1 62.5 59.0 91.1 97.5 79.0 (4.0 1 LIZ 83.4 
1937 Leo Weel 125.6 9S:6) TLs.9U i226 cits 2 SO.2 99.5 |} 1éZ70 yp Tide 
1944 190.3 | 146.9 | 157.1 | 275.3 | 414.5 | 257.2.) 154.5 | 121.2 | 104.6 | 164.2 | 183.0 
1945 191.2 | 157.1 | 158.5 | 218.4 | 3842.0 |} 284.38 | 146.9 | 124.5 | 109.1 | 174.8 | 175.1 
1946 198.9) 170.51 168.7) 174.1 |) 246.5) 215.5:19155.2 | 1284) 129.6.) dole ere 
1947 204.5:1. 190.9 | 172.4.) 186.4 | 255.9") 234.4. 15158.1 | 136.9) 1152-9) |) 207s int siS 
1948 2058 1 191.7.) 180.34 '193.04 260;0 1°241°3. 5173.6 | 14035 | 168.6 )-221-4 1S 195-6 
First of Month 
1947—Oct. 219.6% 192.0) L7L.ON F90;D 4 257.7237 4 6S 2) 14d al TsO. 4e ee oes 
Nove) } 220.2) 205.21 175.37 190324 (26020) 2o8:1 >), 168.001 138.2) (1siew  2ioe aoe 


Dec. | 221.8 | 214.3 | 176.4 | 192.0 | 261.2 | 239.7 | 171.0 | 140.0 | 170.5 | 228.3 | 199.6 
1948—Jan. 196.4 | 213.1 | 174.2 | 191.5 | 256.1 | 236.3 | 167.1 | 139.3 | 142.5 | 230.8 | 193.7 
Feb. | 194.7 | 210.0 | 180.4 | 183.5.) 258.8 | 239:7.1-153.40) 132.8 | 137:6 4 212.7 1918973 
Mar. | 186.9 | 205.8 | 184.0 | 194.0 | 259.8 | 239.5 | 164.9 | 132.8 | 129.0 | 212.0 | 188.9 
Apr. 183.2 | 185.9 | 183.1 | 193.3 | 262.1 | 238.3 | 168.8 | 1382.5 | 130.8 | 215.3 | 186.6 


1948—Oct. 239.4 | 190.5 | 180.3 | 195.6 | 259.9 | 243.8 | 179.6 | 146.6 | 197.3 | 224.8 | 203.3 
Nov. | 221.4 | 199.9 | 183.2 | 195.9 | 257.3 | 244.5 | 181.5 | 144.6 | 192.7 | 230.5 | 203.6 
Dec. 4209.6. | 203:2)|.185:6°| 201.1 |) 256:1 | 246.10) 18121 | 144.52) 184.6") 2395 1s 2043 
1949—Jan. 188.3 | 193.1 | 182.9 | 200.7 | 247.2 | 244.0 | 176.5 | 140.7 | 153.6 | 238.9 | 196.0 
Feb. 180.9 | 183.8 | 187.9 | 197.7 | 250.9 | 243.6 | 178.8 | 134.9 | 142.9 | 221.1 7 190.5 
Mar. | 178.0 | 180.1)| 190.1 }-200.5 | 251.9 |. 242.5 | 170.5 | 182.9 | 188.7 | 220.0} 188.9 
Apr. 176.0 | 166.0 | 190.7 | 201.4 | 251.4 | 241.8 | 170.6 | 185.4 | 141.7 | 221.2 | 187.6 


* As reported by establishments with not less than 15 employees. Excluding employment indexes for financial institutions which were not compiled 
prior to 1940. (1) Average Jan. 1-Dec. 1. (2) Lumber and Products, Pulp and Paper Products and Logging 
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* As reported by establishments with not less than 15 employees. (1) As reported, first of month, for os emt ee of the previous het and 


plotted at end of the previous month. (2) Hourly-rated wage-earners. (3) Jan. ist figures affected by loss of working time during the holiday 
season and the average of Dec. 1st and Feb. 1st has been used. 


* As reported by establishments with not less than 15 employees. + As reported first of month, for the last week of the previous month. 
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XI—EMPLOYMENT AND PAYROLLS BY INDUSTRIES”: 1948-49 
Dominion Bureau of Statistics 
Treacase. NUMBER OF EMPLOYEES 
- First oF Montut hele 
Jan Feb. Mar. Apr. May June July Aug. 
WIA ACUI So .aiZioe hole 1,048 15052 1,062 1,058 1,057 1,066 1,082 1,076 
RIN ten SPE RINO oP sai as. Go 126 120 ss 83 OL 66 69 68 
fale 5 A ee era ed a 79 ey: 77 79 81 82 84 84 
Communications. »°. .2.ad 62.5 45 45 46 46 47 48 49 50 
Mtns por tation 24. ks ned eae, § 180 172 172 171 179 183 185 188 
Construction & Maintenance 186 179 168 Pit 192 218 243 272 
DEN ICC So ann icc hes phecdvanwuy Savon 65 65 64 65 67 68 ia 74 
AR ac Pa Na 2 eo ee ee 274 253 255 258 258 261 268 211 
TATION Ces s Sr g ests Xe cal 83 84 84 84 84 85 85 86 
BLO DAN Mer fe ects series 2,086 2,041 2,038 22095 PAW MES 2,078 Zor 2,169 
Thousands 
fs eere emciia °°) — Cisse ioe ee 1 ly bh. os ws Sede 
a uae al Sept Oct Nov Dec Jan Feb. Mar. Apr 
NM AMULACtUTING sy sce  - eb dae 1,092 1,094 1,084 1,082 1,056 1,056 1,057 LOOT 
Me OEM, ee cy Aid ssc arash oh cee te 67 81 98 107 98 84 79 DE 
UBL EYES, Ce RR ARE UR, AUR tes 85 84 85 85 83 84 80 80 
COMMUNICATIONS: a. ..cakccr 50 50 50 49 50 49 50 50 
Mii ismOntation wr .. se 8. « 188 190 187 187 182 L75 173 176 
Construction & Maintenance 264 259 254 244 203 190 184 188 
ORVICeS! eee dak 74 <2 70 69 68 68 67 68 
WEG (Oe. Na a aan ee I 278 286 297 297 276 Qtek 278 
POMCGE A ess Seah we ae 86 87 87 87 88 88 88 88 
Ot: oe Tee Oe 2,178 2,195 2,201 DADE POLS 2,069 2,054 2,042 
Thousands of Dollars AGGREGATE WEEKLY PAYROLLS 
F M , 1948 
Bae a Jan Feb. Mar. Apr. May June July Aug. 
Behiandacturing... i... 2 sss 38,039 41,411 | 42,714 | 41,907 | 43,097 | 48,298 | 44,556 | 44,591 
Te Sah Yea aa a Pe RS 4,934 4,639 4,505 3,398 2,108 2,467 2,683 2,631 
eRe Ea Alea ieee ae OnE HL SRR 3,179 3,413 3,101 Bock 3,990 3,987 4,143 4,192 
mMuUunicatiOns. <2.2.%.. 62 1,623 1,631 1,657 1,699 1,707 1,828 1,895 1,923 
Br SMOCLAUION ss p22) 22 )e 2 ocak 8,116 7,824 7,940 7,929 8,083 9,089 9,200 9,450 
Construction & Maintenance | 6,338 6,629 6,462 6,304 7,178 8,312 9,414 | 10,452 
RGEWICES ys). 25 steve) « Hare. aa Gueoes 1,584 1,628 1,663 1,657 1-705 7S 1,869 1,902 
Ya Voge Ae iy a ee eer eee 8,843 8,462 $3,000 8,671 8,774 8,968 9,312 9,521 
PMMARCE: Serer ss ks Ge aah SuLLs alias 3,144 3200 aa | 3,368 3,000 3,403 
GTAL, Set nats hs ares (OES 78,774 | 80,341 | 78,623 | 79,892 | 83,092 | 86,457 | 88,065 
Thousands of Dollars 
F M : 1948 1949 
hg para ee Sept. Oct. Nov. Dec. Wane Feb. Mar. Apr. 
NPANUTACUINING. © 4. su. sce 45 ,285 46,879 | 47,021 | 47,305 | 44,670 | 46,634 | 46,927 | 47,037 
SPOOON Oe eis On ee es eer 2,663 S128 3,704 4,093 eeoce SioGs oooae 2 424 
PELTON DA. OF aetna ectue 4,290 4,310 4,387 4,418 3,912 4,415 4,138 4,119 
Mommunications. (2: 1,934 1,925 1,936 1,931 1,942 1,926 1,972 1,952 
rANsportationne Vay Gesekews 9,541 9,743 9,694 9,640 9 298 8,949 8,994 9,080 
Construction & Maintenance | 10,328 10,454 | 10,320 9 856 7,864 7,920 7.817 7,899 
PUIG Sit BE OLEee | Bilas Ae 1,898 1,906 1,873 1,882 oo 1,852 1,879 1,884 
RTD aM at, aie, Sih cuss ba; 9,548 9:807 | 10,164 | 10,456 | 10,592 } 10,085 | 10,142 | 10,229 
COUTURE Ts Ca ORs Sore a 3,402 3,399 3,407 3,426 3,435 3,448 3,567 3,619 
PEORIA Lace ivan mane 88 ,889 91,551 | 92,506 | 93,007 | 87,165 | 88,492 | 88,658 | 88,238 
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XII—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada’’, Dominion Bureau of Statistics 
Millions of Dollars MERCHANDISE EXPORTS“* 
TOTAL EXPORTS (EXCLUDING GOLD) TO Nie 
Non- 
soa Pay | eavenrentecid pune: Reem ea ely iN gy eng Cee Tota ys toa 
CIES SouTH CountTrRIES | CoLonrEs SouTH (5) Countries EXporTS 
AFRICA (3 (4 AMERICA 
picalender Years if. iy Ste REMMI iki ce |e eee GH ne MGS Tadic thas a0 Ri (Tar tec RU ee 
901 632 82 68 111 304 97 183 2,379 96 
1947 1,057 755 198 67 169 310 134 180 2,796 99 
1948 1,516 719 94 Re 115 307 127 163 3,124 119 
12-Mths. endin 
Apr. 1949. 1,549 678 87 82 142 298 129 153 3,117 124 
Monthly 
1948—Jan. 106.8 yes) 10.3 4.2 5.5 24.3 8.0 14.3 245.2 9.6 
Feb. 96.4 61.5 5.6 eo TA. 22.0 Ov; 12.3 217.8 8.9 
Mar. 114.0 61.8 S.1 4.4 5.4 17:4 9.0 11.2 231.3 8.7 
Apr. lite 53.5 6.9 8.0 7.9 16.3 9.1 9.5 222.5 9.5 
May 116.3 86.4 9.6 78 9.3 30.0 13.5 15.9 288.7 8.8 
June 111.3 56.7 8.1 7.0 10.8 22.9 11.2 9.9 237.9 9.6 
July 120.9 54.9 7.4 6.6 8.0 32.2 11.4 16022 251.6 10.8 
Aug. 115.7 51.6 Tod 8.7 6.6 18.4 7.0 LOWY, 225.7 0.7 
Sept. 164.2 50.9 7.4 8.2 6.1 26.7 ihe? 15.5 | 290.2 11.9 
Oct. 148.3 61.3 8.5 8.6 7.6 3a7 11.4 15.2 299.6 9.6 
Nov. 161.4 58.6 6.6 10.5 14.5 20.2 9.0 15.2 295.9 9.1 
Dec, 149.4 50.0 8.3 6.1 26.2 37.6 16.8 939 317.6 12.9 
1949-Jan. Cye7 57.0 6.6 4.3 14.1 21.8 ra 10.9 240.5 9.7 
Feb. 108.1 47.6 4.5 2.8 118 15.7 9.0 9.3 208.8 9.6 
Mar. 10374 44.6 7.2 4.9 13.6 12.1 10.0 10.0 225.8 12.1 
Apr. | 111.9 58.4 5.7 6.5 Vout 223 10.5 6.5 234.8 9.8 


MERCHANDISE IMPORTS” 


Millions of Dollars 


EXCESS OF 
MERCH- 


TOTAL IMPORTS (EXCLUDING GOLD) FROM 


(1) 
(2) 


category, disappears. 

Includes exports of foreign produce. In the case of wheat, export figures 
are based on Board of Grain Commissioners rather than Customs data. 
Imports from the United Kingdom do not include articles imported for 
the use of the armed forces of the United Kingdom. In the years 1946 and 


ANDISE 
U.K. UNION OTHER WESTERN CENTRAL ALL Total neo 
LeSeAc U.K DEPENDEN- OF BRITISH EurRoPE & AND OTHER All MERCH- 
(2) CIES Pet ae a eevee (5) Countries ANDISE. 
Calendar Years 
1,405 139 58 8 65 40 126 24 1,864 
1947 1,975 186 12 4 81 64 159 29 2,570 
tee 1,806 299 105 + 86 at 223 37 2,636 
12-Mths. ending 
Mar. 1949 1,863 314 dat 4 87 83 216 38 rate Wi 
onthly 
1948—Jan. 150.0 21.5 4.8 2 7.0 OT 15.5 3.2 206.0 
Feb. 136.8 17.8 3.4 2 4.0 4.0 14.1 Loy 182.1 
Mar. 138.3 21.6 5.6 Rs) 4.8 5.3 19.1 2.0 197.0 
Apr. 159.5 24.5 Del 4 5.2 5.0 20.1 2.8 226.6 
May 145.0 27.4 Pine 3 1.0) 7.0 18.6 4.5 225.1 
June 154.9 26.0 10.6 3 10.9 5.9 20.4 3.9 233.0 
July 149.5 29.3 10.5 2 5.5 5.1 21.8 3.2 225.1 
Aug. 136.1 24.6 11.2 4 5.8 5.0 20.4 2.9 206.4 
Sept. 152.7 24.0 9.4 eae rel iO 18.6 2.6 221.6 
Octet 160.2 29.2 13.8 2 es 8.5 20.5 3.4 243.4 
Nov. 163.5 28.2 8.0 9 out Et 16,7 4.0 238.1 
Dec. 159.4 24.6 6.9 ) 7.9 12.8 17.0 3.1 231.9 
1949—Jan. 164.8 29.3 5.1 2 5.6 6.3 14.3 2.1 zack 
Feb. 148.8 22.9 7.6 3) 4.0 5.9 137 3.2 206.0 
Mar. | 169.0 28.3 7.6 6 (ite tag 14.0 2e3 235.9 
* Commencing April 1, 1949, external trade of Newfoundland is included 1947 articles admitted free under Order in Council (9213) and the item 
and Canadian trade with Newfoundland, formerly in the “All Other’ ‘Canadian Goods Returned”’ (9195) are excluded. 


Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 
Ceylon and Iraq. Egypt is included in All Other. 

Excludes Spain, but includes Greece, Turkey, and British Sudan. 

jnciudes Egypt, Spain, Palestine, and also Newfoundland until March 34; 
1949, 


Preliminary. 
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EXPORTS AND IMPORTS BY COUNTRIES* 


EXPORTS IMPORTS 
Mince or oolvan RUNNING [2-MONTH TOTALS MiLLionstoRboluans 
a 2000 
1400 / J 1800 
1300/-— j\ = 1700 
1200 1600 
a 
1000 (is 1400 
800 a: 300 


Boe 
me 
| 


a 
il ees 


im 


U.K.DEPENDENCIES 


oO 


bp? amen OTHER BRITISH 


200 0 
100}— Pee —100 
ee AFRICA 
40077 ht WESTERN EUROPE & COLONIES aL 
300 1300 
200|, WESTERN EUROPE & COLONIES ay GEES; ot 200 
100 7 _— —1100 
C.& S. AMERICA 
AAAVEOOAOORAROOTOWOTOTOBNONNOUMONORAEOBOEUON SanONABUENOWEDGess0SOHOETET IIL, 
oe ver : cae we ; ane po ; alk ue : i a ak : 2 e a : Sasi bea ‘ ae eas ¥ : 


* Excluding gold. See footnotes to table on page 87. 
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XIII—MERCHANDISE EXPORT 


Millions of Dollars Compiled from ‘Trade of Canc 


alendar Forts Ween Cue Live coe Other Ss nti s s Pas 
“Years Vererables fact ac Re age Hams Meats | Cheese Products; [eae aa vat 
1929 18 302 5 26 14 7 9 19 10 — 4 2 
1932 11 146 5 17 Z 4 3 9 3 = i 
1937 16 182 2 25 16 33 9 13 5 = 5 Z 
1946 29 417 23 41 18 66 63 Ze 13 2b 13 3 
1947 32 446 12 5d 15 62 41 14 16 37 17 4 
1948 21 382 23 74 74 70 65 i2 18 39 50 5 
12-Mths. ending 
Mar. 1949 | 21 398 Ae 62 78 oe 09 ui 19 Od 54 5 
Monthly J 
1948-Jan. | 1.4 36.0 ms) fe 1.3 7.4 5.8 1.3 8 3.6 6.0 3s 
Feb! | 3 29.5 A 9.5 11 6.4 5.0 a 6 4.7 5 a! 4, 
Mar bel 28.6 8 3.9 hives 10.3 3.9 Aa 6 4.3 2.3 4. 
Apr A 26.6 2 3.4 2.3 9.8 3.0 ul 5 9 te2 4. 
May 6 36.0 ico 5.3 2.8 13.8 2.0 i 1.0 4.3 Sez 6. 
June 4 28.8 1.5 6.2 3.3 Datu: 1.6 - 2.0 2.9 3.0 5 
July 5 29-5 16 3.4 3.0 3.6 ek =! ies 3.6 2.0 4, 
Aug. it 21.9 Ue: 2.4 5.0 3.0 ae Oo 2.9 2.2 1.8 3. 
Sept 2.5 28.3 Neary 6.2 19.3 2.0 LUO 4.0 2.6 3.8 Sel 3a 
Oct. 3.6 38.1 2.2 6.4 14.0 eal 9.0 3.0 2.0 5.9 4.0 4. 
Nov 3.0 44.6 5.5 8.2 14.2 ey 10:2 Zouk ier 2.4 8.5 5. 
Dec} | 19.3.°| 37.9.) 5.5 -/)15.2)] 3.9 490.) 7.5 | 07 | 2) oe ao 
1949—Jan. 2.0 41.0 1.4 1.4 2.6 3.0 4.5 - 152 3.1 5.3 5. 
Feb. 12 32.6 Le 19 Zi 1.6 ees — Ea Zeal 522 5a 
Mar. | 9 39.9 yay 2.0 Our ey 2.6 - cy 2 ua 4. 
Other] par ; 
Calentar | arytcat | MESaa| deie, [Magner] Aston, | ener | Otter || erent |*lumigum| Copper | Lead | Nie 
Years Silk oe ae Mochiney agriculture)| & Parts & Parts Steel Apparatus | Products | Products | Products | Produ 
1929 = 8 20 7 47 . = 16 3 15 37 11 2 
1932 — 4 2 4 z - 4 1 4 16 3 
1937 2 dt 10 11 27 - 18 4 19 56 18 3} 
1946 8 42 29 16 78 34 71 21 56 3d 17 
1947 12 35 42 41 92 15 84 19 64 59 31 6 
1948 @ 30 74 41 55 Zi 91 LZ. 102 79 35 7: 
12-Mths. ending] 
Mar. 1949 5 30 84 37 52 23 99 16 95 80 39 7 
Monthly 
1948-Jan. | 8 2.0 5.5 4.3 3.7 8 5.0 1.4 1.5 6.5 2.5 8. 
Feb. af 1.9 5.4 3.0 34 8 ee b2 8.8 rie, i ay 
Mar. Ae ype. 6.2 4.1 4.5 1.2 5.3 to ee", O26 2.9 5. 
Apr. | 8 2.0 6.9 3.0 a L.2 6.4 LF 7.0 4.3 2.3 CG. 
May s 2.9 6.3 3.4 4.4 ae | 9.8 1.9 14.9 9.4 3.1 tk 
June | i 3.0 5.8 2.8 4.2 2.4 7.4 5) 7.6 ae 1.3 4.$ 
July] 4.6] 46 | 64° 1) 3.0.) -a6 | (5 | ele Sates ie) 
Aug. | 4 4.0 4.4 2.9 oer 2.1 5.3 Ai 8.8 6.2 o.0 6.( 
Sept. A 3.0 6.9 Sa aes 2.6 t.0 1:2 eo 6.9 Ser 5.E 
Oct. | 5 3.0 ica 3.0 4.9 2.2 8.4 i ey 9.8 7.6 2.8 Bet 
Nov. | A 2a0 2.2 3.5 5.6 1.6 10.2 io 9.2 6.5 4.7 Ost 
Dec. | a 2.6 7.4 4.4 8.7 1.8 116 17 5.3 oul 4.0 dee 
1949—Jan. 2 2.6 7.8 2.2 4.3 LZ 9.1 Lt 5.5 So 6.0 et 
Feb. a lag Sek 2) uo A iy 7.6 eae Dak 4.6 2.4 8.( 
Mar. 2 1.9 11.9 2.8 1.9 Para | 8.9 1.3 6.2 6.6 2.0 8.2 


Se es es Sees 
(1) Inthe case of wheat for 1937, 46, 47, 48 & 49 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) Made u: 
1680, 1700. 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 2845, 2: 


MAY 1949 
MMODITY CLASSIFICATION 


rinion Bureau of Statistics Malcason Datars 


sh Fish — ; Logs Planks Other ; Rubber 
1 and | (canned & Furs and and Pulpwood |Wood Pulp| Newsprint Other Wood Alcoholic | & Products Calendar 
en) salted) Rounds Boards Paper Products | Beverages (incl. Years 


synthetic) 


a | | | | 


[2 24 23 10 49 13 44 149 6 22 30 32 1929 
if At 11 3 13 5 19 83 3 8 12 ve 1932 
12 16 18 7 45 12 42 126 10 20 21 18 1937 
i] 45 32 20 125 29 114 266 22 50 36 22 1946 
38 44 29 24 208 35 178 342 31 69 28 33 1947 
15 40 24 26 196 44 212 383 34 60 29 33 1948 
12-Mths. ending 
13 36 25 23 181 44 210 392 ol 04 3l 32 | Mar. 1949 
Monthly 
2 4.3 3.9 2.0 16.9 2.8 15.3 27.9 2.6 4.8 2.5 2.8 Jan.— 1948 
1 6.6 2.2 2.1 15.4 VP 14.8 24.9 2.4 Spl | 2a 2.4 Feb. 
4 3.2 1.9 2.9 15.4 2.9 18.1 32.0 2.6 4.3 1.9 3.0 Mar. 
5 2.5 2ek te 14.6 1.9 18.9 29.1 2.8 Out 2.0 Dok Apr. 
5 2.3 Dee 2.0 16.3 2.9 19.8 33.8 3.8 9.8 2.2 3.2 May 
9 2.1 220 2.3 15.5 3.9 17.9 30.5 2.9 4.6 sey 2.8 June 
4 2.9 i) 2.5 Lito 5.3 18.8 31.0 2.5 4.8 2.0 Se | July 
4 2.3 1.8 tees 17.3 4.0 16.2 31.8 2.9 5.1 2.1 2.5 Aug. 
1 3.0 2.0 3.8 21.3 6.0 19.1 36.9 2.8 4.7 2.4 3.0 Sept. 
» 3.8 6 2.2 17.4 4.7 Die2 33.0 2.6 5.0 2.9 2.8 Oc 
6 ond tt 2.2 15.5 3.9 17.6 34.5 2.8 4.8 3.9 2.8 Nov. 
"4 3.2 2.3 1.4 13.2 3.0 Sen Obed 2.9 5.0 ie 2.8 Dec. 
5 3.4 3.9 Tb jet 2.8 15.2 29.9 1.9 2.8 3.1 2.0 | Jan.—1949 
1 Gen 220 aC 10-2 3.0 15.4 30.4 1.4 2.6 2a 22 Feb. 
" 0 ek 1.4 et 3.0 15.6 Sa 1.6 3.2 3.4 2.4 Mar. 
: ; Oth Oth : : Total 
bis eh Non Asbestos Non- Fertilizers Cheieals Pe ae: Other ees Exports cade 
a Products pees tone & Products} Vessels Parts Exports Gold aapeiee ears 
12 9 5 13 17 * 14 4 = 33 37 1,190 1929 
6 4 2 3 6 3 8 es - 14 70 560 1932 
9 15 9) 15 16 Yi 15 1 — 27 145 1,176 1937 
a 28 13 24 33 32 35 19 10 100 96 2,447 1946 
23 30 ire 33 42 34 49 26 6 94 99 2,858 1947 
25 42 22 42 O38 36 43 84 11 93 119 3,209 1948 
12-Mths. ending 
7 51 2h 39 55 39 41 83 9 93 123 3,195 | Mar. 1949 
Monthly 
Z 1.9 TZ Zeb 3.) O60 3.8 2.0 “ii 6.8 9.6 251.2 | Jan.—1948 
wy 1.4 1.5 Def 2. Deh 3.1 eS) 1 5.9 8.9 224.7 | Feb. 
1.0 3.3 eas oe 3.2 2.6 3.6 1.4 1.4 6.7 Saf 237.4 | Mar. 
4 3.4 io 3.4 3.9 4.0 3.0 1.8 15D (cal 9.5 229.2 | Apr. 
9 4.0 20 3.0 5.3 3.8 5.3 4.0 1.4 9.3 8.8 292.3 | May 
6 3.0 1.4 or 4.1 1G 4.0 8.9 2 he) 9.6 245.0 | June 
Ae) 2.9 ZA 3.0 4.3 Qf Seth iF bea’ A 8.2 10.8 259.8 | July 
A 4.5 i 3.5 3.9 3.7 3.3 3.3 of 7.3 9.7 233.0 | Aug. 
8 4.3 1.6 3.8 6.3 3.4 3.0 4.2 9 8.3 11.9 299.1 | Sept. 
:2 sal Dak 4.0 5.3 2.2 3.0 16.8 9) Fen! 9.6 306.7 | Oct. 
9 4.0 2.6 3.8 Sk 3.3 3.2 “ih 8 8.6 9.1 302.6 | Nov. 
2 4.9 1.6 4.3 5.4 2.9 Oe 22.5 6 9.9 12.9 a a sd Bek 
9 5.8 iby 2.8 3.6 Ook 7a i 3 7.8 Oo 7 248.0 | Jan.—1949 
ff Out 9 2.2 3.4 3.2 2.6 ZO A 6.3 9.6 216.3 | Feb. 
m | 54 | 1.2 eS hae atv 15 2257 6 5 | 5.9 | 12.1 | 235.6 | Mar. 


Ous items listed in ‘‘Trade of Canada’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
3, 2860, 3160-3187. 
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Where this is the case a total does not necessarily equal the sum of its constituent items. 
For particulars apply to the Research Department, Bank of Canada, Ottawa. 


91 JUNE 1949. 
Millions of Dollars I—BA 
LIABILITIES 
UE Slab bee cet seals cine abe Bank pais Govt. of Oth Foreign a ee All Li Tos 
Notes Deposits Canada De Dae Currency Note Other . 7 
SaFills i s: C Total Deposits P Deposits | Giculation | Accounts ‘a 
Average of 
Month-end Figures 
1935-10 Mths. 36.7 1758 212.5 20:7 6 - 50m 6.6 291 
1937-12 Mths. 46.2 193.7 239.9 24.3 Pal a 94.9 toyz 3% 
1939 55.6 212.6 268.2 29.8 1.2 _ 129.3 PL. 44% 
104402) ss 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 | 1,48 
1945 - 138.1 454.8 592.9 SO 30.2 LiL 940.9 42.4 1,84( 
1946 ee 144.3 528.8 673.1 99.4 76.9 PPE: 981.7 40.5 1,898 
1947 me 152.9 512.0 664.7 140.7 65.8 13 1,009.1 38.1 1,91! 
1948 * 163.8 541.6 705.4 90.5 Soak oO 1,055.6 36.3 1,9% 
End of : 
1947—Dec. 183.9 See py4 720.1 68.8 CT SS: 20 1 O24 ea 40.4 1,92¢ 
1948—Jan. 145742 538.3 685.5 44.6 60.6 _ 1,010.3 41.6 1,84: 
Feb. 130.6 Dole 667.5 60.8 75.0 6 1,020.6 23.4 1,847 
Mar. 166.9 519.2 686.1 42.2 86.7 al 1,013.9 PSS 1,85: 
Apr. 140.5 558.9 699.4 57.9 126.0 ys 1,042.5 2020 1,95; 
May 170.2 047.3 W135 135.9 95.8 w) 102575 SL 2, 008 
1948—Dec. 190.8 547.3 738.1 98.1 81.0 A 1,098.3 42.7 2,058 
1949—Jan. 182.2 545.1 lakes 141.8 86.8 - 1,047.0 42.5 2,04! 
Feb. 167.4 531.0 698.4 178.4 79.6 4 1,054.5 25:9 2,03 
Mar. 165.8 040.3 706.1 62.6 84.8 87.3 1,079.5 ole 2,05: 
Apr. LG 587.3 749.0 115.1 80.8 66.1 103-0 26.9 2,141 
May 193.5 LY i Wee 764.7 101.4 69,2 61.4 1,070.3 30.2 2, 09% 
(1) Includes foreign exchange items for account of foreign clients and also Government of Canada and F.E.C.B. commencing March 31, 1949. May 194 


these orders the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the F« 
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' CANADA Millions of Dollars 
ASSETS 
| Securities 
, Si Foreign” Govt. oF CANADA Ind. Dev. All 
sold PoUveE Currencies Res PROVINCIAE Bank Other Total Advances Hed aa 
Under 2 yrs. | Over 2 yrs. Cap. Stock Securities ahaa 
ean agen pnp weer ni rani web bo | ciety) cl) ar he Average of 
| Month-end Figures 

51.2 1.4 7.6 27.4 95.6 = a 123.0 3.4 3.9 | 1935-10 Mths. 
82.0 2.5 19.0 59.7 O57 = 6.5 163.9 - 5.9 | 1937-12 Mths. 
10.8 - gan, 142.8 aie _ - aoe 2 6.7 | 1939 

* / 

- a 44.1 831.1 | 573.6 2.5 = 1,407.1 4 29.3 | 1944 if 

- - 173.9 | 1,028.5 | 595.9 10.0 _ 1,634.4 5) 31.8 1945 ra 

- - 27.3 | 1,247.3 | 583.4 1 7) - 1,842.4 - 29.1 | 1946 ' 

- - 1,57 1,216.5 | 456.6 18.3 os 1,891.5 3 26.5 | 1947 3 

- - A DELS 3.0% | Ole 25.0 - 1,946.0 - 26.7 | 1948 $5 

t End of 

- ~ 2.0 | 1,022.0 | 858.5 25.0 “ 1,905.6 = 18.7 | Dec.—1947 

- = 7; 931.3 | 863.2 25.0 = 1,819.5 = 23.2 | Jan.—1948 

- - 8 974.4 | 825.7 25.0 = 1,825.1 - 22.0 Feb. 

- - m3) 985.2 | 806.7 25.0 a 1,817.0 - 37.6 1 Mar: 

- - bee b24 1 16028 25.0 = 1,916.9 = 35.4 Apr. 

- - GPM OS Ge le OO 25.0 - 1,979.7 = 26.5 | May 

- - OL woos ei eee lk 25.0 - 2,037.7 - 20.4 | Dec.—1948 

- - .1 | 1,188.3 | 806.9 25.0 = 2,020.2 _ 25.1 | Jan.—1949 

- - to Pt LS80.5 47 800.8 25.0 = 2,006.2 - 29.8 | Feb. 

- — 62.4) 1,087.1.) $12.1 25.0 5.0 1,929.1 - 40.4 | Mar. 

~ = 61.1 | 1,199.0 | 822.9 25.0 5.0 2,051.9 _ 20.5. 1 OADr: 

- _ 56.5 | 1,148.1 } 8386.2 25.0 5.0 2,014.3 - 27.4 | May 


equent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under 
ange Control Board. Since that date the Bank’s minimum gold reserve requirement has been suspended. 
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II—CHAR 
Millions of Dollars Bar 
LIABILITIES 
Deposits Securities 
Notes Govt. of |Canadian Total ae ; Govt. OF CANADA | Porei 
2 | 3) 5 : 
Pesos aveder |) Conse) Deposits ay Deposits Canada ae eee Cavee he 
Average of a 
Month-end figures ; 

1929 178 696 | 1,480 102 | 2,293 | 418 | 2,837 212 342 157 

1932 132 486 | 1,376 82 | 1,955 | 312 | 2,322 186 490 206 
1937 110 691 | 1,574 90 | 2,382 | 421 2,840 240 445 674 68 2 
1946 23 2,155 | 3,327 483 5,993 | 806 | 6,919 673 1.0/3) 12,162 276 : 
1947 20 2,139 | 3,681 404 | 6,278 | 851 J 208 665 871 | 2,524 290 ; 
1948 17 2,259 | 3,972 3855 | 6,644 | 817 7,567 705 891 | 2,423 259 5 

End of 

1947—Dec. 18 2,296 | 3,740 376 | 6,473 | 824 7,406 720 ToL 02.3850 201 4§ 
1948—Jan. 18 2,073 | 3,824 383 | 6,339 | 809 7,255 686 837 | 2,360 263 Di 
Feb. 18 2,105 | 3,881 241. 6,281 | 801 7,203 668 $20 |) 2,3¢2 264 5 
Mar. 18 2,201 | 3,927 272 | 6,458 | 802 7,378 686 835 | 2,399 260 54 
Apr. 18 2,220 | 3,901 290 | 6,525 | 797 7,431 699 829 | 2,486 264 54 
May 17 2,182 | 3,955 319 || 63522 | 827 7,457 17 829 | 2,425 266 54 
1948-—Dec. 16 2,544 | 4,057 426 | 7 099 | 811 8,002 738 922) (2,518 242 5$ 
1949—Jan. 16 2,337 | 4,118 487 | 6,999 | 800 7,885 127 932 | 2,549 238 of 
Feb. 16 2,289 | 4,159 508 | 7,017 | 799 7,902 698 9389 | 2,587 226 5 
Mar. 15 2,281 | 4,264 382 | 6,998 | 787 7,870 706 884 | 2,616 223 df 
Apr.* 15 2,288 | 4,339 402 | 7,103 |} 708 | 7,898 749 812 | 2,660 233 of 
May 15 2,284 | 4,339 508 i fit,230 )) 724 8,049 765 853 | 2,686 230 of 
* As from April 1, 1949, statistics of Newfoundland Branches of Chartered Banks are included as Canada. (1) Estimated month-end deposits payable in Car 
after that date: Bank of Canada Notes and Deposits. (4) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and mo: 


1944, an approximate figure only. 


III—MONEY SUPPLY A 


Millions of Dollars MONEY SUPPLY Bat 
CURRENCY BANK DEPOSITS 
OUTSIDE BANKS Chartered Banks Bea of Money 
| Other® “tren” Suppl} 
Notes | Coin®) | Total | Demand® Nou excl.Govt.| Total sheds AN pee 
As at Dec. 31 
| 207 31 238 734 187 42 963 116 847 3 1,088 
1940 341 38 379 | 1,031 203 LZ 1,346 172 1,174 10 1,563 
1944 930 60 990 | 1,862 363 153 2,318 243 2,135 28 3,154 
1945 992 63 1,055 | 2,063 | 474 172 2,709 280 2,429 30 3,514 
1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 3,996 
1947 1,046 66 1,112 | 2,296 597 233 3,126 362 2,764 68 3,944 
1948 Leg ks: 70 1,185 | 2,544 649 276 3,469 400 3,069 81 4,335 
End of 
1947—Dec. | 1,046 66 1,112 | 2,296 597 233 3,126 362 2,764 68 3,944 
1948-Jan. | 1,028 65 1,093 | 2,073 609 214 2,896 pie y 2,664 61 3,818 
Feb. {| 1,038 66 1,104 | 2,105 620 220 2,945 230 2,(15 75 3,894 
Mar.]} 1,032 66 1,098 | 2,201 629 263 3,093 345 2,748 87 3,933 
Apr. | 1,060 66 154265192 2238 629 281 0,130 333 2,800 | 126 4,052 
May] 1,043 67 1,110 | 2,182 630 269 3,081 Bi, 2,764 96 3,970 
1948-Dec. | 1,115 70 1,185 | 2,544 649 276 3,469 400 3,069 81 4,335 
1949-Jan. | 1,063 68 151314, 2,337. 634 266 3,237 293 2,944 87 4,162 
Feb. | 1,070 69 1,139 | 2,289 640 260 3,189 317 2,872 80 4,091 
Mar.} 1,095 69 1,164 | 2,281 659 287 3,227 335. 2,892 85 4,141 
Apr.4) 1,118 70 1,188 | 2,288 672 300 3,259 277 2,982 81 4,252 
May] 1,085 70 1,155 | 2,284 671 315 o,240 335 2,935 65 4,155 
See note (*) above. (5) Chartered banks’ Canadian dollar deposits of provincial government 
(1) Note Circulation of Bank of Canada and chartered banks, excluding Canadian, United Kingdom, and foreign banks. 
notes held by chartered banks. (6) Cheques on banks as shown in chartered bank month-end returns 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada the Minister of Finance. 
and chartered banks in Canada. (7) Bank of Canada Other Deposits as shown on published month-er 
(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Government of Canada, chartered ban 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount 


and non- -personal notice deposits. foreign currency deposit liabilities. 
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D BANKS 
ade Mullions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Gach Percent Total 
CANADA ABROAD Total rie Canadian jof Cash to} Active 
en See acre, le Assets Canada ®! Deposits |Canadian Note 5) 
Call pone thee Call Current (4) Deposits Circulation 
pre Average of 
Daily Figures 
499 267 1,343 112 301 3,528 191 2,293 8.3 205 
696 ul iy 1,032 165 84 2,869 ° 172 1,955 8.8 158 1932 
,426 107 732 1G ig 68 3,317 240 2,307 1072 200 1937 
287 132 1,223 44 87 7,430 672 5,916 11.4 992 1946 
108 104 1,693 54 76 7,811 670 6,209 10.8 1,013 1947 
120 81 1,923 15 74 8,140 foul 6,547 10.9 1,053 1948 
,874 105 1,921 78 56 7,974 680 6,291 10.8 1,040. Dec.-1947 
972 ee 1,891 62 58 7,825 738 6,377 LIL6 1,006 Jan.—1948 
968 70 1,861 (2 73 7,775 690 6,299 11.0 1,008 Feb. 
036 65 1,844 ue 76 7,949 682 6,251 10.9 1,023 Mar. 
072 76 1,851 79 | 74 8,010 712 6,375 1 hee 1,029 Apr. 
,066 80 1,858 67 74 8,033 706 6,444 PIO. 1,036 May 
,268 101 2,077 ck 78 8,580 723 6,966 10.4 1,105 Dec.-1948 
oll 90 2,054 18 73 8,458 748 6,997 10.7 1,062 Jan.—1949 . 
io22 108 2,033 86 79 8,466 719 6,939 10.4 1,055 Feb. 
285 81 2,026 103 79 8,426 707 6,859 10.3 1,075 Mar. 
5267 90 2,093 106 85 8,452 706 7,064 10.0 1,094 Apr.“ 
342 74 2,085 Habe, 78 8,604 765 7,090 10.8 1,083 May 
ency. (2) Includes inter-bank deposits. (3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; 


age Canadian deposits in 1936 and after. (5) Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 


\LATED BANK ASSETS 


ad 
= RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 


GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE 
; All other | . Deduct | Total 


Bank of® Other Govt. Securities Inactive | 


(9) ; Notice B 
Peete Mictory (2 Deposits | Astets 


Loan Total L (14) 
Advances ita (LEY Ne Ino Ua! BaP a Uae REE Pee) See | 
196 753 1,472 | 
743 737 1,438 | 
PUA EPA Ut 2,060 | 
1,696 3,652 2 39lat 
1,476 3,745 2,856 | 
811 3,718 3,143 | 
1,138 3,834 3,408 | 
811 3;018 3,143 | 
832 3,706 SIS 
882 3,000 3,261 | 
1,068 3,512 B 295. 
L158 3,558 SO22 eI 
iba NEES 3,091 3.326 | 
1,138 3,834 3,408 
1,094 3,919 3 484 
1,099 3,944 B20 
992 3,998 3,605 | 
1,041 4,048 3,668 
1,030 4,091 3,067, 
| (9) Bank of Canada and Chartered bank holdings of Government of Canada (12) Canadian dollar deposits of the Government of Canada at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
- short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
(10) Bank of Canada and chartered bank holdings of Government of Canada advances in connection with Victory Loan i issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
_ issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 


(11) Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 
1 with the purchase of Victory Loan bonds at time of issue. in Canada. 
i 
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IV—SECURITY PRICES 
Bank of Canada 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 

3% Perpetuals 15 Year 9 Year 5 Year 2 Year 

Bond Bond Bond Bond 

Price Yield Yteld Yield Yield Yield 

Annual Average 

94.53 Sas 3.06 3.03. Zils 1.48 

1943 94.67 Say, 3.01 2.61 LIS: Log 
1944 96.79 3.10 2.99 2.68 Fag ie 1 .46 
1945 97.79 3.07 2:93 2.54 1.93 1.39 
1946 . 103.68 276 Z.01 Dike 1.69 1.39 
1947 104.00 Las 207 Leas: ie) 1.43 
1948 99.63 3.01 2.93 Lie Dele 1 44 

Monthly 

1948—June 99.34 2.02 2.96 De 2:32 1.47 
July 99.41 3.02 2.94 2.68 2.26 1.44 
Aug. 99.44 © Se 2.98 279. Zia L352 
Sept. 99.47 Boz 2.95 Ze k 2.26 1.46 
Oct. 99.47 3.02 2.97 PRI Ee} Lik 1.49 
Nov. 99.60 S01 2.93 ad, Vise Pos 
Dec. 99.75 2.04 2.93 201 Zaee PSS 
1949—Jan. 99.70 20he* 2.91 ZO) 2.27 1.68 
Feb. 99.85 3.00 2.90 2.65 2.26 163 
Mar. 99.88 3.00 2.88 2.65 Zi, 1.68 
Apr. 99.88 3.00 2.88 2.63 Ze2e 1.68 
May 100.14 2.99 2.88 £64 22S 1.68 
June 100.45 Uses 2.89 20) PRhe 1.67 


YIELDS OF GOVERNMENT OF CANADA BONDS : 1936-49 


PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 


1.0% 1.0% 
E 
1.4% 1.4% 
i 
1.8% 1.8% 
2.2% ply, 
i 
2.6% 2.6% 
3.0%) i 3.0% 
3.4% 3.4% 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 
(1) Prior to 1940 figures are for the 1st of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. (3) June 15. 
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IV—SECURITY PRICES 
Bank of Canada 
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Government Bonds 3 Month Treasury Bills 
Average of Business Days | Tender Rate Nearest 15th of Month 
Canada) U. K.® U.S.A. eee UK. USA. 
Price Yield Price Yield Price Yield 
AGA Average Ll) de 
1945 = = 100.57 2.95 101.95 237) 365 S95 SVS) 
1946 104.56 2.63 105.22 Zz 105.08 Zp: 388 05 1379! 
1947 104.84 299 104.04 2.61 104.18 220 .406 OF 92 
1948 100.80 2.93 101.63 Janes Oui 2.41 41] 09, PIO 37. 
Monthly | 
1948— Mar. | 100.27 2.98 101.30 2.86 101.10 2.42 .410 506 997 
Apr. | 100.37 297, 99.71 3.02 101.16 2.41 .410 sod he 998 
May 100.73 LOS 100.82 2.91 101.46 2239 412 pl ey 998 
June 100.63 2.94 100.98 2.89 101.59 2.38 .412 UZ, 997 
July PELOO2 2199 101,04 ees OMA OSL On) hi 412 506 | .997 
Aug. | 100.43 2.96 101.84 2.80 101.03 2.42 411 507 997 
Sept. 100.51 PieDy 102.31 D7 5, 101.03 2.42 .412 3514 | 1.083 
Oct. | 100.41 2.96 102.90 2.68 101.03 2.42 412 09 | 1.118 
Nov. | 100.65 2.94 103227 2.64 101.15 2.41 413 DOE A LIS. 
Dec. 100.75 2.93 103.42 2.62 101.384 2.39 412 hos altos 
1949—Jan. 100.72 2.93 103.55 2.60 101.60 L037 411 LD Wel L6G 
Feb. | 100.77 2.93 103.58 2.60 101.92 2a), 415 ea el OS 
Mar. 100.80 Zo2 103.54 2.60 102.05 pie S) 424 23am eieed OZ 
Apr. 100.88 Pipes | 103.72 258 102.07 2.33 489 LO a 53 
May 100.88 2G} 103.50 2.60 102.09 2233 500 23. 1.148 
June 100.88 29) 101.92 2.78 102.27 Daal 506 DW ae | AW Ys 
(1) aaa of eH 3% due Sept. 1, 1961-66. (2) seule Kingdom 3% due Apr. 15, 1959-69, (3) U.S. Treasury 244% due Dec. 15, 
963-68 is not eligible for commercial banks before Dec. is 
LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1948-49 
Daily Opening Quotations 
2.1% pee 2.1% 


2.3% 


U.S. TREASURY * 
2% OVE 15 DEC., 1963-68 is 


=a 2.3% 


2.5% 


UNITED KINGDOM 
3% OUE 15 APR., 1959-69 


2.1% oa. 7s saat i 


2.5% 


GOVT _OF CANADA 
3% DUE | SEPT., 1961-66 


APR. MAY JUNE JULY AUG. SEPT. OCT. NOV. DEC.. JAN. FEB. MAR. APR. MAY 


* Security is not eligible for commercial banks before Dec. 1, 1952. 
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V—GOVERNMENT BOND YIELDSt 
Bank of Canada 


1948 1949 
Jan. Ist Mar. 31st | June 30th | Sept. 30th | Dec. 31st | Mar. 31st | June 30th 


GOVERNMENT OF CANADA 


INTERNAL ISSUES 
149 due Novel 190028 soo. =. 1.42 1.44 107 1.53 1.64 1.64 164 
39, idue Mar. 1) \1952/540 ste’. . 1.80 2208 2.18 210 2.02 2.04 2.06 
BU CUe | ANs di LODO) Oouiese ais 2,00 2.84 240 20 Od 261 2.64 
3% due Sept. 1, 1961/66....... 2.60 2.98 2.94 2.98 2.93 2.93 2.91 
NEw YorK ISSUES 
AT, due Oct. VU. 1950/60). a iis.5 ; 2.48 2.34 2.28 220 2.02 1.55 220 
3K% due Jan. 15, 1956/61 2 SEA re 2.74 2.68 2.69 rib Zool Vp Deo 
Bt dueisepultelObl* sia... 2.76 2.35 2.20 2.24 2.08 1.84 2.01 
Ber due July 1957"... An. P8301 207 BAe Oey 2.68 2.46 2.54 
UNITED STATES GOVERNMENT 
144% due Dec. 15,'1950......... 1.40 135 1.34 1.39 1:36 a 4 1.20 
214% due Mar. 15, 1952/54...... 102 162 1.58 eval 1.58 1.49 1.30 
216% due Mar. 15, 1956/58...... 2.13 2.01 1.98 2.04 1.93 1.77 1.59 
244% due Dec. 15, 1967/72...... 2.48 2.48 2.48 2.48 2.47 2.43 2.08 
UNITED KINGDOM GOVERNMENT 
1°47, due: Feb, 15, 1950... ..4.... 1.45 1.24 1 ae Wd ; 1.24 1.40 hoes 
216% due Mar. 1, 1952/54....... 2.50 Beli 1.95 y 1.74 1.56 2.25 
B97 due Octaloy 1955/7 500.5105 2.80 2.58 2238 ; ZAS 2005 2.65 
3% due Aug. 15, 1965/75 2.98 3.03 3.03 : 2.86 2.86 Bolt 
* Canadian National Railways (Guaranteed by Canada). + Based on approximate market bid side. 
VI—STOCK EXCHANGE STATISTICS 
Montreal and Toronto Stock Exchange Bulletins 
Market Value Value of TORONTO STocK EXCHANGE “QUOTED VALUE INDEX’’®) OF 
of all listed shares traded LisTED STOCK BY INDUSTRIAL GROUPS 

Stock®) during month Ae . é : 

nior e : tr. : 
Montreal Toronto per Paper | Gold Metal Oil and Steal | Textile 

Millions of Dollars Index, December 31, 1940 =100 

1940-Dec. | 4,305 3,918 14 100.0 100.0 100.0 100.0 100.0 100.0 
1942-Dec. | 3,979 3,710 14 SO. 68.2 95.8 120.0 93.5 92.2 
1944-Dec. 5,178 5,406 39 vl Ae 100.1 102.6 146.3 127.0 a ey: 
1945-Dec. 6,896 7,437 101 345.8 140.8 139.5 164.3 159.3 148.5 
1946-Dec. 7,114 7,241 64 364.2 92.2 135.4 129.1 164.8 165.2 
1947-Dec. | 7,174 7,198 53 SFA ERG: 96.0 130.3 136.9 160.9 162.6 
1948—Mar. 6,955 6,849 51 301.0 89.9 128.5 134.6 145.9 161.3 
Apr. 7,266 7,286 81 361.0 90.6 137.4 143.6 161.8 170.6 
May | 7,808 fee es 100 402.5 88.0 145.0 156.1 167.3 Live 
June 7,661 7,543 76 389.6 83.4 144.6 148.0 166.3 hives 
July 7,410 7,336 50 380.7 85.0 141.6 139.4 164.6 Lit 
Aug. 7,469 7,343 34 382.5 90.1 143.0 142.5 161.6 174.6 
Sept. | 7,470 7.196 49 369.6 86.0 isvey| 147.7 158.6 17037 
Oct 7,648 7,590 69 380.1 86.3 150.5 162.0 166.6 174.6 
Nov. | 7,524 7,470 94 3592.7 80.7 146.4 162.7 165.3 175.9 
Dee dias 7,003 63 — 349.8 86.7 146.5 160.5 168.0 174.6 
1949—Jan. | 7,450 7,342 69 338.2 89.9 144.3 145.2 168.3 173.3 
Feb. 7,035 6,996 af o22.0 86.7 ye dees 136.3 163.9 169.4 
Mar. 7,095 iylea 50 326.0 88.2 130.4 144.8 167.2 169.4 
Apr. 7,042 7,019 49° 309.2 93.6 123.8 142.8 167.5 168.2 
May | 6,647 6,614 43 284.2 85.9 Hid To ley 160.9 164.6 


(1) Including Curb Market. (2) Month-end figures. 
(3) Obtained by multiplying the last monthly price of each stock by its outstanding shares. The index is made up of these figures with Dec. 31, 1940 arbitrarily 
chosenasitsbase. Anew listingis taken into account in the second month when a percentage increase or decrease can be calculated against its group. : 
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VII—FOREIGN INVESTMENT IN CANADA 


Millions of Canadian Dollars Dominion Bureau of Statistics 


| ~ 1926 


1930 1939 | 1946 | 19470 


NON-RESIDENT INVESTMENT IN CANADA 


CHEST: TST IPS TUPES GPA SS 02 8 cs A 3,196 4,660 4,151 alas ima hey 
Preripiimemited: KINCGONL. 6.0. ce kv ec ook a calms 2,636 2,766 2.4.16 1,668 1,642 
Pe OTe COUNTIES 2.0.0.0. ao oicil og os hes eee 170 188 286 Boa 346 
TED AT. Gls RUNES A Bh Bee 6,003 7,614 6,913 7,178 7,115 
UNITED STATES DIRECT INVESTMENT CANADA“) 

Manufacturing: ; 
eee Ces OCUOUS Aas aia) sje s ox vie 2 2 bee dem Ge 69 94 96 146 160 
eT ait CLUICUSICR search o ies «oe ted isis ibe cients eco 18 38 47 42 46 
SELL os RE ee ceva ie Bie iy hoe Bis Ke 6) a sleek! Bakes 18 20 20 29 32 
WMGOURATICOL Sper IrOCdluUCtS «ip. icuhs ss 2 wine Rate 256 334 281 350 383 
WR IRCE FOCUICTS {tiers os ono ie ses obs Uae Habeas 180 199 188 283 ol2 
PNORISLEREOUS MYLES Spinich: .4 bie sisladec es ¢ aa cate es 83 113 130 208 219 
PGi (eC CaHIC-IWIINEP alse ook gave co 6 bs ea ewe ace 109 126 112 138 148 
Me eMICAIS QING F FOUUICES ic ic etic ode big kw ea Ss 60 86 88 134 147 
Miscellaneous Manufactures................ 25 31 22 36 Al 
ee CCUrine Ola! atvau ac save a 2 4nne aes 818 1,041 984 1,366 1,488 
MM CANCE CIN je an. <2 Lc hcr keke so. alo ek ae 141 210 198 245 258 - 
“NOV aS, Liane ne ROS 12 A a i a a RR oe 249 423 399 366 345 
Lo SPU EBD CUTER erie A aaa ee a a 89 1227) 119 165 178 
YT VEN oe Saari Fe ep i UN NR aR RR CE a 58 136 126 Dae PPA 
oP 1 SS) SEN a Sha OS ERS, fe SNS cee Ala op ne 48 61 55 54 59 
TOTAL -ALT, COMPANIES ac ss ON ate ccna 1,403 1,993 1,881 2,428 2,544 


(1) Subject to revision. ; , é , nae : 
(2) Value of United States direct investments in all Canadian business including branches, subsidiaries and controlled companies. 


VIII—OFFICIAL HOLDINGS OF GOLD AND U.S. DOLLARS* 
Millions of Dollars Department of Finance 


Mar. | Apr. | May June July Aug. Sept. Dec. 


Jan. | Feb. 


Oct: | Nov. 


1947 


Gold 
U.S. Dollars 


493.9 | 407.4 | 387.8 | 392.4 | 378.4 | 338.8 | 322.5 | 327.9 | 335.8 | 344.5 | 302.4 | 286.6 
649.2 | 550.3 | 423.5 | 307.9 | 332.0 | 327.1 | 328.8 | 340.1 132.0 | 177.8 | 215.8 


TOTAL 


1948 


Gold 296.0 | 305.3 | 313.5 | 322.7 | 331.2 | 340.4 | 350.7 | 359.9 | 370.9 | 380 1 | 388 9 | 4013 
U.S. Dollars} 215.0 | 222.2 | 294.0 | 345.7 | 362.9 | 401.5 | 418.0 | 454.3 | 484.0 | 512.1 | 579.3 | 596.5 


TOTAL 511.0 | 527.5 | 607.5 | 668.4 | 694.1 | 741.9 | 768.7 | 814.2 | 854.9 | 892.2 | 968.2 | 997.8 


1949 


Gold 407.2 | 406.6 | 408.1 | 397.7 | 409.7 | 419.3 
U.S. Dollars} 614.7 | 637.3 | 659.1 | 593.5 | 567.5 | 557.6 


_ TOTAL 1,021.9 |1,043.9 |1,067.2 | 991.2 | 977.2 | 976.9 


* Gold and United States Dollars held by the Exchange Fund Account, and Other Government of Canada Accounts. 


> 
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Annual Totals) 


1937 


1946 
1947 
1948 
12-Mths. ending 
May 1949 
Monthly 


1947—Nov. 


Gold 


3,044 
4,096 


2,833 
3,070 
3,028 


3,703. 


252.2 
274.7 
273.4 
261.6 
287.7 
286.1 
287.1 


311.3 
327.0 
309.0 
307.6 
342.7 
320.2 


Thousands 
Fine Ounces | Short Tons 


IX—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


(1) Source: Newsprint Association of Canada. Includes Newfoundland. 


First of month figures. 


(2) Total output less\exports and secondary power. > 
* 12-Months ending Apr. 1949, 


(4) Average of months in case of Employment and Payrolls Indexes. 


Res- 
PRODUCTION Bi ape 
Central nen t a 
Nickel. |), Steet] ) unc rwnliaslecech lye wean ete: gee 
a) Stations?! A warded 
Short Tons | Short Tons_ Kilowatt Hrs] of Dollars _ 
15 380 1,919 | 12,296 29 2,180 
112 1,571 3,998 | 17,934 56 2,634 
96 2,339 4,506 | 31,063 213 3,690 
119 2,945 4,820 | 37,376 197 3,957 
131 3,202 4,983 | 40,607 373 4,060 
132 o,2td 5,126 | 41,018 392 4,016 
9.9 255.4 395.0 Sr | ZOe2 306 
11.5 249.8 397.8 3,389 13.4 321 
10.8 250.7 399.8 3,397 15.0 Sh? 
9.7 239.6 369.4 Owled 15.1 286 
10.5 286.0 416.2 3,467 20 324 
13.2 264.3 418.2 3,319 33.2 334 
11.4 289.6 420.8 3,455 Sis 325 
1 278.0 432.1 3,388 29.8 370 
13.0 280.4 420.3 3,415 17.8 316 
11.2 284.7 420.6 3,407 30.3 300 
10.9 259.3 406.9 3,114 19.2 289 
12.6 298.5 455.8 3,602 19.9 330 
10.6 270.0 442.4 ole 36.4 309 
293.2 442.7 3,080 48.2 313s 


Value 
of 
Department 
Store Sales 


Millions 
of Dollars 


254 
288 


614 
707 
805 


834 


81.6 
93.2 
45.1 
45.9 
64.5 
65.3 
65.2 


Pots ait 
109.7 
49.1 
50.1 
69.1 
75.0 
72.2 


DEPARTMENT STORE SALES’: CASH AND CREDIT 


SALES DURING PERIOD 
INDEX AVERAGE HALF-YEAR 1941=100 


400 


300 


Rel 


cHance—— f 


200 


100 


| 


| 


L 


| 


YR INSTALMENT 


joa. 


1942 


Tha eed 
1943 


I 


1944 
* Total sales during period. Revised series after June 1945. 


Ey; ed 


1945 


Ce 
1946 


TT Acti 


1947 


u 
1948 
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Unadjusted 
June de 


1941 = 100 


57.2 
74.6 


113.5 
123.0 
128.2 


128.6 


129.5 
130.7 
126.9 
124.0 
123.7 
122.2 
122.1 


133.3 
133.8 
128.4 
124.8 
123.7 
122.9 
123.5 


PERCENTAGE DISTRIBUTION 


Aggregate 
Payrolls 
Index 
(3) 
Unadjusted 
June 1, 


1941 = 100 


(3) 8 Leading industries. 


PERCENT 


Rood 
1941 1"? 
1942 


( 1) January-June. 


\ 

ee 

eee ee ih 
1 


o® I 


U0 
1943 
(2) July-December. 


a 
1944 


SPOOL ERP RRO OOS 


194 


SRE wat 
5 | 


One 
Bea ees ee : 
oeeretate aalaee 
eee 
SS 


Ash's 


eee 
Tet aa 
1947 


00 


Sel 


Seco 0 


u 


1948 


q 
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X—NEWSPRINT : NORTH AMERICA 


Thousands of Short Tons Newsprint Association of Canada 
SUPPLY ESTIMATED CONSUMPTION STOCKS 
PRODUCTION Tevpares (1) Net 
i feet Exports Total US. Canadian Ose Increase 
Canada TESA: Total Rucci Overseas | Supply || Publishers | Publishers ‘ot or 
Decrease 
Calendar Years 
1935 3,083 912 3,995 197 7 34 3,459 reir 200 3,545 86 
1937 3,998 946 4,944 294 id 4,466 3,825 220 4,045 421 
1946 4,506 rial 5,277 ils 693 4,597 4,296 248 4,545 53 
1947 4,820 826 5,646 129 709 5,065 4,753 PGS 5,028 ot 
1948 4,983 867 5,850 267 542 5,576 5141 306 5,447 129 
12-mths. ending 


May 1949 5,126 896 6,023 297 542 5,778 5,291 319 5,611 168 


Monthly 
1947-—Nov. 395.0 66.5 461.4 L522 55.9 420.8 450.7 23.0 474.4 53.6 
Dec: 397.8 65.9 463.7 14.2 49 3 428.6 429.5 25.8 455.3 2609, 
1948-Jan. 399.8 68.4 468.2 14.1 30.8 451.5 3/9.0 24.3 399.3 52.2 
Feb. 369.4 60.9 430.4 A) 23.6 423.8 394.8 23.0 418.1 Sh 
Mar. 416.2 68.2 484.4 24.7 38.8 470.3 433.8 25.3 459.1 11.2 
Apr. 418.2 L220 490.8 20.9 CPEs 476.5 439.2 24.7 463.9 12.6 
May 420.8 75.8 496.6 26.4 66.8 456.3 447.2 25.9 473.1 16.8 
1948-Nov. 432.1 75.5 507.6 21.6 56.9 472.3 467.0 25.0 492.7 2033 
Dec. 420.3 74.8 495.1 B23 44.6 483.3 466.3 27.8 494.1 10.8 
1949—Jan. 420.6 75.6 496.3 29.1 39.8 485.6 421.1 25.6 446.7 38.9 
Feb 406.9 68.6 475.5 27.4 30.4 472.5 390.8 26.0 416.8 55.7 
Mar 455.8 18.3 534.1 30.6 42.0 525.6 464.4 27.4 491.8 33.8 
Apr 442.4 1565 517.9 18.3 29.6 506.6 467.0 28.9 495.9 10.8 
May 442.7 1006 519.5 24.6 3.5 490.6 496.5 29.1 525.6 35.0 


(1) Includes Newfoundland. 


NEWSPRINT- SHIPMENTS TO AND CONSUMPTION BY U.S.PUBLISHERS 


THOUSANDS OF SHORT TONS THOUSANDS OF SHORT TONS 
RUNNING 12-MONTH TOTALS 


5000 5000 


TOTAL SHIPMENTS TO U.S. PUBLISHERS aN INCREASE IN PUBLISHERS STOCKS 


DECREASE IN 
PUBLISHERS STOCKS 


CONSUMPTION BY 
pe US PUBLISHERS 


2000 


1000 


7 oe. seem 
0 SHIPMENTS FROM EUROPE - ASE Rahaneeeen nes 


1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950 
(1) Including Newfoundland. 


101 


Farm 


Products | Materials 
* 


Average of Mths. 


1929 140.8 
1932 65.5 
1937 117.4 
1946 177.0 
1947 189.7 
1948 229.6 
Monthly 

1948-Apr. | 222.1 
May 228.4 
June 239.1 
July 240.0 
Aug. | 238.2 
Sept. | 236.2 
Oct. | 232.7 
Nov. | 232.4 
Dec. | 233.6 
1949-Jan. | 232.2 
Feb. | 226.2 
Mar. | 224.2 
Apr. | 224.5 
May | 225.2 


CANADA 
Dominion Bureau of Statistics” 


Raw 


Foods 


XI—WHOLESALE PRICES 


Index 1935-39 = 100 


Manu- 
factures 


|| | ee | | 


U.K. 
Board of Trade®) 


Foods 


120.7 
92.2 
107.5 


166.2 
Tow 
190.1 


191.4 
191.5 


193.7 
193.2 


192.2 
190.1 
189.1 
189.8 
187.2 


187.3 
187.2 
186.6 
195.4 
209.0 


Total 


115.0 
86.2 
109.5 


176.4 
193.1 
220.9 


220.8 
222.0 
223.8 
223.4 


222.7 
221.6 
221.3 
222.1 
222.2 


222.9 
222.7 
221.1 
228.1 
232.9 


Farm 


U.S.A. 
Bureau of Labor Statistics® 


a Raw 
Products | Materials 


Foods 


JUNE 1949 


| 


1) Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926= 100. 

uy Adjusted to 1935-39 =100 from base 1913 =100 in 1929 and from base 1930=100 thereafter. 

(3) Adjusted to 1935-39 = 100 from base 1926 = 100. 4 
* An independent series with different weighting and different prices from those included in the ‘Total Index’’. Prices include subsidies. The series 


is not entirely comparable with the U.S.A. ‘‘Farm Products Index’’. 


Aug. 1, 1945. 


Index 1935-39 = 100 


XII—COST OF LIVING* 


Dominion Bureau of Statistics 


139.9 | 150.0 
176.1 | 188.5 
192.4 | 204.6 


190.3 | 202.0 
191.4 | 203.3 
192.8 | 206.2 
196.4 | 209.2 


198.8 | 210.2 
197.9 | 209.3 
193.5 | 205.0 
191.7 | 203.5 
190.2 | 201.4 


188.8 | 199.3 
186.0 | 196.2 
186.1 | 196.5 
184.7 | 194.7 
182.9 | 193.2 


Revised to include wheat participation payment of 20 cents, retroactive to 


Food 
Weighting 31 
mn Average of Months 
192 134.7 
1932 85.7 
1937 103.2 
1946 140.4 
1947 159.5 
1948 195.5 
First of Month 
1948—Jan. 182.2 
Feb. 186.1 
Mar. 185.9 
Apr. 186.8 
May 191.2 
June 193.9 
July 201.3 
Aug. 202.6 
Sept. 203.9 
Oct, 205.4 
Nov. 204.7 
Dec. 202.0 
1949—Jan. 202.2 
Feb. 200.4 
Mar. 199.1 
Apr. 198.5 
May 199.5 
June 202.9 


Fuel and 
Lighting 


Home 
Clothing Rent Furnishings |Miscellaneous ee 
and Services 
12 19 9 23 100 
134.8 119.7 105.0 LANEY’ 
100.6 109.7 100.4 99.0 
101.4 99.7 101.5 100.1 101.2 
126.3 Pe 124.5 112.6 123.6 
143.9 116.7 141.6 L706 135.5 
174.4 £2057 162.6 123.4 155.0 
161.2 119.9 158.4 122.6 148.3 
165.1 119.9 159.9 122.8 150.1 
169.9 119.9 162-2 122.8 150.8 
172.9 119.9 161.9 122.9 151.6 
173.6 120.9 161.9 122.9 153.3 
174.8 120.9 162.0 122.7 154.3 
175.4 120.9 162.8 E2Za.L 156.9 
Vier 120.9 161.4 123.4 157.5 
179.9 121.0 164.2 124.4 158.9 
181.0 121.0 165.1 124.4 159.6 
181.5 121.0 166.0 124.6 159.6 
181.5 12E 7 166.2 124.6 158.9 
181.9 1217 167.0 126.6 159.6 
181.8 121.7 167.8 128.1 159.5 
182:7 PAE? 167.9 128.1 15922 
183.2 122.4 168.0 128.4 159.3 
183.3 122.4 168.1 128.4 159.5 
183.3 122.4 167.7 128.4 160.5 


See eee eee en ee es ee eee 
* Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 
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XIII—FARM PRICES OF AGRICULTURAL PRODUCTS* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
PoE: INES: N.B. QUE. ONT. MAN. SASK. ALTA, B.C. | CANADA 
Annual Average ! 

1935 81.4 92.6 80.8 90.1 93.2 85.6 83.1 84.3 92.7 | 88.0 

1939 | 104.6 107.6 111.4 100.4 99.2 85.6 79.9 84.9 98.8 | 91.8 

1944 L288 i; LTO TL COMIN AT ScLy | A EL.49 1 V7 CP ALZOL7 fli od 

1945 196.7 180.8 195.3 179.5 174.6 186.3 189.4 193.4 187.9 | (184.2 

1946 | 194.2 191.1 ZOO 196.9 187.9 204.3 209.5 Dil.2 199.0 | 200.8 

1947 180.3 184.6 199.6 | 213.7 202.2 Zokn.o 218.3 225.2. | -206.8 |. 212.6 

1948 | 237.9 Pala | 200.6.) | 200205 \ezou.0. |, 204.6 239.3 296.2 20129 1 P2526 

Monthly 

1948—Mar. | 235.8 | 206.4 | 242.3 257.7 | 240.6 | 243.9 232.7 | 244.3 220.8 | 240.3 
Apr. 240.1 208.7 Zooey 257.4 242.8 | 246.7 234.7 247.2 226.0 | 242.7 

May |} 279.1 214.7 266.3 263.2 247.1 252.4 | 237.9 2002 228.9 | 247.6 

June 303.2 2234 288.6 | 266.3 266.7 Zola 242.1 258.0 | 233.3 | 257.5 

July | 288.3 231.7 313.9 270.6 265.2 259.3 242.4 | 260.5 244.0 259.3 

Aug. | 258.2 Zool.) 267-0 274.0 | 279.5 258.6 | 243.9 266.0 | 249.7 | 264.2 

Sept. | 204.3 ZAD ST 226.0 | 269.8 | 274.7 261.3 244.2 269.6 249.9 | 261.5 

Oct, | 195.7 206.9 222.1 271.4 | 274.5 259.1 242.5 266.1 251.5 260.1 

Nov. | 196.6 | 205.4 | 223.4 | 272.0 270.9 260.8 241.2 259.1 203194) 20445 

Dec. 194.1 208.5 22251 273.9 2h Lak 261.3 245.1 265d i meeoUrs | 259.7 
1949—Jan. | 196.5 Zio AM aad 213.9 266.8 260.0 | 248.9 260.2 QAC.2 4 2aiAo 
Feb. 200.5 ZAS5S 224.4 | 271.2 259.9 257.0 | 240.9 254.9 241.9 | 253.0 

Mar. 1»199.9 OV Ark D230" Wi 2O0bae oon e 253.9 240.5 256.8 | 242.4 | 251.2 

Apr. 1 197.9 | 208.9 219.3 259.3 256.0 | 254.6 | 241.8 | 261.1 242.4 | 251.3 


* Prices received by farmers omitting storage, transportation, processing and handling charges, but including subsidies, bonuses and premiums which can be 
attributed to specific products. Revised to include retroactively participation payments on wheat and the equalization payments on oats and barley. 


XIV—FARM OPERATING AND LIVING COSTS 
Index 1935-39 = 100 Dominion Bureau of Statistics 


ComMopITIES USED BY FARMERS 


| : “6A”? aa. 
| Imple- Fertilizer Seed mete Building | Hardware Feed Binder (Total 8 B a 
| ments Grease Material Twine om- 
modities) 
Annual Average | 
1935 95.5 97.0 90.4 | 105.1 87.1 96.4 93.5 89.6 95.6 96.9 
1936 97.8 98.2 | 100.4 | 101.7 97.3 96.7 97.6 | 100.8 98.7 98.8 | 
1937 fee LOT A go.2 99.7 | 108.7 | 101.0 | 127.6 | 106.4 | 108.4 | 105.8 
1938 | 104.1 | 108.38 96.7 97.4 98.7 | 104.3 | 100.8 | 109.2 | 101.2 | 101.1 | 
1939 103.6: | 100.2 79.4 96.2 | 108.1 | 101.6 80.5 93.8 | 95.7 97.0 
1944—Jan. AT A TID OM 1366 Me a 2 e014 Gr 126.40 (1 2556)1 122.0 
Apr. 118.7 | 112.9°| 186.3) 114.7 (172.7 | 120.9 | 125.4.) 126.4 | 126.2 1 122:5 
| mug. 1118.7 | 112.9) 135.7 ) 114.7 1 174.2) ) 119.8 | 125.37) 126.4 1126.2 1-122°5 | 
1945—Jan. | 115.1 | 112.9 | 187.2 | 114.1 | 175.2 | 119.8 | 127.0 | 126.4 } 125.7 | 122.6 
Apr. LIS. PAI! dS 58 ole a7 te ZO. Oar i264 Pl 26.0 Fi 22.9 
Aug, (116.1 112.9 \139-5)) Lia (174.2) 119.3 |) 128.1) 826.47 126.0) | 122.9 
1946—Jan. | 117.4 | 112.9 | 142.5 | 114.4 | 174.3 | 119.3 | 127.9 | 126.4 | 126.8 
Apr. LU74 | 112.99) 145.0 VIS 1754 120.84 28223) 12641 27-981 12523" 
Aug. 121.6 | 115.8 ) 142.6 1 117.4 |} 1760 | 122:8)) 128.9. 126.4 | 129.4 | 126:4 | 
—1947—Jan. | 128.1 | 120.3 | 146.0 | 117.7 | 177.4 | 124.0 | 130.2 | 126.4 | 132.2 | 130.4 | 
Apr. 125.4 | 120.3 | 168.9 | 122.4.| 178.8 | 128.2 | 142.7 | 226.2 | 140.1 | 1386.4. | 
Aug. | 125.4 | 120.8 | 189.9 | 123.6 | 204.0 | 136.9 | 146.5 | 226.2 | 146.3 | 141.0 | 
-1948—Jan. 188.85) 131-2 § 252.21) 154.0 1217.7 | Y42.4) 202.47) 226.2 1169.8 | 159-4 | 
| Apr. | 188.8 | 131.2 | 241.2 | 187.0 | 222.6 | 156.1 | 201.3 | 294.0 | 172.9 | 161.7 | 
Aug. | 147.3 | 182.2 | 223.4 | 189.7 | 234.0 | 159.4 | 208.2 | 294.0 | 176.7 | 
| 1949—Jan. | 157.9 | 141.4 | 218.5 | 139.2 | 237.5 | 162.6 | 209.0 | 294.0 | 180.3 | 167.3 | 
Apr. | 158.4 | 141.4 | 213.2 | 139.2 | 237.4 | 165.9 | 208.3 | 304.7 | 180.5 | 167.4 | 


_ (1) “B” equals ‘‘A’’ (8 commodities used by farmers) plus tax rates and interest rates. (2) “‘C’’ equals “B” plus farm wage rates. 
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XV—GRAINS : ACREAGE AND PRODUCTION : 1941-49 


Dominion Bureau of Statistics 


(1) (2) 
WHEAT OATS BARLEY RYE FLAXSEED OTHER GRAINS | SUMMER Total 
FALLOW 
mm. bus. |mm. acres} mm. bus. |mm. acres} mm. bus. |mm. acres| mm. bus. |mm. acres| mm. bus. |mm. acres| mm. bus. |mm. acres|mm. acres|mm. acres 


TOTAL CANADA 


“ADDO PRWUI 


OTHER PROVINCES 


ont. l374.8| ‘910 | 305.6 | bls | 110.6 | 53S Pz) toll sed 0} 66 eaten ecuieente 
19421 556.7.| 91.6 | 652.01 13.8 1259.21 7.0 | 24.7) 1.8 f1n0)l 15.1) 88.210 9.30 | coommage 
1943 | 284.5'| 16.9 | 482.01 1841 215.61 S421 77 ue) 170)| oo 40.7 1) e.0nleeomumneers 
1944 | 4/6.6| 23.8 | 499.6| 14.3 |194.7|. 7.8 | 8.51 .6 31 9711891 74:79 2.0 1 alo aaleee 
1045) 13185 | Ox a oRr6 | 144 (157.81 7.4 7 5.011) oe Tonle ter 1162.64) ela ONG m made 
046 «| 473.71 94.8 13710| 19.1 | 748.91 63 | (8.el (7 | 64) 18 | 66ied Tengo meee 
947 336.81 24.31.2787 11.0 | 141-41 7.5.1 13.2) 12 | 1221) 16 |) 46:87) 41.6 a adouineare 
1948+ | 393.3| 24.1 | 357.7| 11.2 | 154.6] 6.5 | 25.3| 2.1 | 174] 1.9 | 784] 2.0 | 20.0| 67.8 
1949** 27.0 10.8 6.0 1.2 15, Mee 
MANITOBA 

POA seco ae ae 8 | geod |Our elao 0 Pa oY Savost Briar eer aime 
1d 93.0110 | 970.01 1.5.1 7201 -9.01) Zot) a |e 2ollmoy lio a ie Geen eee 
(018 GOON 6 1563.0) 18 | 680) 22 Bi ca hae h Stl au ae te ee 
TER SON BORO 16 lesz eos Yl [8h el eon Pet eee es 
1045 Wh 38 SOMA SAS ALT S25 ee 4 Mr MMe HN) aah oka. 6. 
1546 H58.0) 25 | 50.010 1.4) 43/10 47 ea) a 2.04.3 a 26/8. 
(07 Ab 42 ON) 95 | 39:01 141340149 (oka STG ‘Gidubes 22) 8. 
ToagtH 5 7O| 6241 1600) 1B) 4500) 150]. 2.051 FOP 100M ene rt ee 211. 8. 
1949** 31 ie 1.6 if 2 * a1) * 
SASKATCHEWAN 

1941 |147.0| 12.2 4.0 1.7 BP liseli ay 33.0 
1942 | 305.0| 12.4 4.9 2.5 aul AM Foler Des es be bees 33.4 
1943 1146.0] 9.6 6.5 3.3 BCL Vids neater Wane O 33.9 
1944 | 242.1 | 13.2 5.6 2.7 de as eon ators 34.6 
1945 |168.0| 13.6 5.7 2.7 eed Ruse iy gl ioeey lh hae” 34.7 
1946 | 208.0] 14.2 4.3 2.3 Piet ites Whee: iD 33.4 
1947 |170.0| 14.2 4.0 2.8 see epg] anh if 33.9 
1948t | 191.0| 14.4 3.7 2.3 eo Gas i, 33.9 
1944** 15.7 3.4 2.0 6 9 * 
ALBERTA 

ROAM GRD | LB TOs Sine sll ae Ol lunteaual meron mine fool ieee Oh Ti eeanlezes 
HOLD PTL ON GAL ATS.ONY 8.317500) Leet ie oe en 02 tt Mg 70 ane ce 
foas) Veree (0 \4.3.192001) 1871560) B20 plo ht ati ag To Gall ho io tle he 
pode 1 99731) GIT LIPS Bl FE Od let no) (io ee ee eee 
MGS 87741 6.84 76.00 18-31b 9 0A 8 0. eee el Al ies Oe to? ds epee) oye 
MACE LITO TIO 197.0) 12 SAR ZeOs See eOn ln 2 VG pana 6.0 | 17.8 
HOLT 102.041) BG E01 et 2 01 oa eee ae Len mer fa eat haa 5.8 | 17.9 
NOASTUP ETS) O28 |175-0:|) Qed) 5540) 21 | eo On| Get oneo ey oneal Shree me 6.21 17.9 
1949** 7.2 2.0 2.0 4 4 * 64) * 
1941 | 18.8| 7 41 Be eral ea 1 Poke 7.5 
Hoa F279) 4.9 41 6 ULE, CARREY 3 slo laoe 7.7 
Page Gl ts 3.6 3s ra anna 3 (ean ae 6.7 
1944 | 24.9] 8 3.9 ie leriaal eter 3 Vee * 7.2 
1945) | 23.61 8 3.6 aaa ies : Leal 6.8 
1946 | 20.7| .7 3.6 ae bowery colt siaes 3 Weal pee 6.6 
WATE aT S|. 20 3.9 On Siri eel a Leon § 6.2 
1948+ | 30.3] 1.1 3.7 Pe ah e 9 Vous 7.3 
1949** 1.0 3.9 ‘4 Tet , « * 


(1) Buckwheat, mixed grains and shelled corn. (2) Prairie Provinces only. * Not available. +t Revised estimate. ** Preliminary. 
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XVI—AVERAGE HOURLY & WEEKLY EARNINGS & HOURS WORKED IN MANUFACTURING* 
HOURLY-RATED WAGE-EARNERS 
Dominion Bureau of Statistics 


AVERAGE oe EARNINGS”) AVERAGE HOURS WORKED AVERAGE pe EARNINGS”) 

All Manu- Durable Non-Durable| All Manu- Durable Non-Durable} All Manu- Durable Non-Durable 
| factures Goods Goods factures Goods Goods factures Goods Goods 

eee nre a esr UG n iin) Tle Le fore TRIG ARREHADELOOTSIO NS loco rae ch ee {cee cho she ctr Gene een 
| 69.4 76.8 60.8 44.3 44.7 43.8 30.71 34.30 26.59 
1946 70.0 76.4 63.8 42.7 42.8 42.6 29.87 32.68 27.18 
1947 80.3 87.2 73.4 42.5 42.7 42.3 34.16 EW ARVAS) 31.07 
Nees oo 91.3 98.4 84.0 42.2 42.3 42.0 38.49 41.72 35.29 

ist of Mont | 

1947—Nov. 84.7 91.9 77.6 42.9 43.2 42.7 36.34 39.70 33.14 
Dec. 85.6 92.8 78.3 43.5 43.8 43.2 31.24 40.65 33.83 
1948—Jan. 86.6 92.9 80.0 38.3 38.5 38.1 33.17 30.00 30.48 
Feb. 86.6 93.2 80.1 42.8 42.7 42.8 37.06 39.80 34.28 
Mar. 88.0 95.0 80.8 43.2 43.4 43.0 38.02 41.23 34.74 
Apr. 89.0 95.6 82.1 41.6 41.8 41.4 37.02 39.96 33.99 
May 89.4 96.2 82.4 43.1 43.4 42.7 38.53 41.75 35.18 
June 91.4 98.4 84.4 41.7 41.6 41.7 38.11 40.93 35.19 
July 92.3 99.2 $0.2 42.0 42.3 41.6 38.77 41.96 35.44 
Aug. O27 99.8 85.6 42.1 42.0 42.1 39.03 41.92 36.04 
Sept. 93.4 100.9 85.8 41.7 42.0 41.5 38.95 42.38 30.64 
Oct; 94.6 102.6 86.6 43.0 43.3 42.7 40.68 44.43 36.98 
Nov. 95.5 103.4 87.6 43.1 43.2 43.1 41.16 44.67 37.76 
Dec. 96.0 104.1 Sheet 43.2 43.4 43.1 41.47 45.18 37.80 
1949—Jan. 07.2 104.8 89.3 40.6 41.0 40.2 39.46 42.97 35.90 
Feb. 97.2 105.0 89.3 42.9 43.2 42.7 41.70 45.36 38.13 
Mar. 97.6 105.3 89.6 43.0 43.2 42.7 41.97 45.49 38.26 
Apr. 98.1 105:7 90.2 42.9 43.2 42.6 42.08 45.66 38.43 


* Covers establishments usually employing not less than 15 persons and includes overtime and part-time workers. 
t As reported for last week of the previous month. 
(t) Gross earnings before deductions for taxes, unemployment insurance, etc. 


INDEXES OF AVERAGE HOURLY AND WEEKLY EARNINGS IN MANUFACTURING 


/ 
/ 
140 7 +140 
i ne 
HOURLY EARNINGS —~g WEEKLY EABNINGS ox 7m 
130 / 7! 130 
¥ 
/ 
vi nN 
/ 
A eh seartae UN | 

10 ! a : ve Ra WEEKLY EARNINGS ADJUSTED 10 

ea 
100 +100 
ol LL H HAUTTTTAEITTTESURTHTHGGBAATHT ERE HL PULL JULI 


(1) 1st of month figures for the last week of the previous month. So far as weekly wages are concerned, Jan. 1st figures are affected by loss of working 
time during the holiday season and the average of Dec. ist and Feb. ist has been used. (2) Earnings index divided by cost of living index. 
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XVII—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada”, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE EXPORTS“* 
TOTAL EXPORTS (EXCLUDING GOLD) TO 
U.K. UNION OTHER WESTERN CENTRAL ALL Total Moneraea 
Unie DEPENDEN- OF BRITISH EuRopPE & AND OTHER OLD 
CIES SouTH CouNTRIES | COLONIES SouTH (5) Countries EXPORTS 
AFRICA (3) (4) AMERICA : : 
Calendar Years ieee OPN TEER Th Cae NN Damn Mr Yen ay Peer |r ene Ke re 
9) 632 82 68 ta 304 97 183 2,379 96 
1947 755 123 67 169 310 134 180 2,796 99 
1948 719 94 83 115 307 127 163 3,124 119 
12-Mths. ending | 
May 1949 | 665 85 86 145 295 128 144 3,104 127 
Monthly 
1948-Feb. 61.5 5.6 3.2 (ea) 22.0 9.7 12.3 217.8 8.9 
Mar. 61.8 8.1 4.4 5.4 17.4 9.0 WIZ eeslcs 8.7 
Apr. 53.5 6.9 8.0 7.9 16.3 9.1 9.5 | 222.5 9.5 
May 86.4 9.6 7.8 9.3 30.0 13.5 15.9 | 288.7 8.8 
June 56.7 8.1 7.0 10.8 22.9 1 Ba 9.9 237.9 9.6 
July 54.9 7.4 6.6 8.0 32,2 11.4 10.2 | 251.6 10.8 
Aug. 51.6 oh 8.7 6.6 18.4 7.0 10.7 2001 9.7 
Sept. - 50.9 7.4 8.2 6.1 26.7 12 15.5. | 290.2 11.9 
Oct. 61.3 8.5 8.6 7.6 38.7 11.4 15.2 | 299.6 9.6 
Nov. 58.6 6.6 10.5 14.5 20.2 9.0 15.2 295.9 9.1 
Dec. 50.0 8.3 6.1 26.2 37.6 16.8 23.2 317.6 12.9 
1949-Jan. 57.0 6.6 4.3 14.1 21:8 8.2 10.9 | 240.5 9.7 
Feb. 47.6 4.5 2.8 DS 15.7 9.0 9.3 208.8 9.6 
Mar. 44.6 (eee 4.9 13.6 12.1 10.0 10.0 225.8 12.1 
Apr. | 08.4 5.7 6.5 1S 22.0 10.5 6.5 234.8 9.8 
May | 74.3 7.9 11.9 12.3 26.6 12.6 6.9 275.5 12.4 
Millions of Dollars MERCHANDISE IMPORTS®* 
EXCESS OF | 
TOTAL IMPORTS (EXCLUDING GOLD) FROM MERCH- 
ANDISE 
U.K. UNION OTHER WESTERN CENTRAL ALL Total pee 
U.S.A. Wa DEPENDEN- ee Cone Pores aerue OTHER All MeERCH- 
(2) CIES Re (3) (4) A aetieyek (5) Countries ieee 
Calendar Years 
1946 1,405 139 _ 58 8 65 40 126 24 1,864 514 
1947 1,975 186 72 4 81 64 159 29 2,570 225 
toa 1,806 299 105 4 86 fue 223 37 2,636 488 
12-Mths. ending 
Apr. 1949 1,881 320 110 4 88 85 208 37 2,733 384 
Monthly ; 
1948—Feb. 136.8 17.8 3.4 wy 4.0 4.0 14.1 1h 182.1 30.8 
Mar. 138.3 21.6 5.6 3 4.8 5.3 19.1 2.0 197.0 34.3 
Apr 159.5 24.5 9.1 A 5.2 5.0 20.1 2.8 226.6 4.1 
May 145.0 27.4 LZ 3 11:0 7.0 18.6 4.5 225.1 Goan 
June 154.9 26.0 10.6 3 10.9 5.9 20.4 3.9 233.0 4.9 
July 149.5 29.3 10.5 2 5.5 Dol 21.8 3.2 225.1 26.6 
Aug. 136.1 24.6 112 4 5.8 5.0 20.4 2.9 206.4 19.3 
Sept. 152.7 24.0 9.4 ea 7.0 7.0 18.6 2.6 221.6 68.6 
Oct. 160.2 29.2 13.8 2 7.5 8.5 20.5 3.4 243.4 56.2 
Nov. 163.5 28.2 8.0 9 9.1 dak 16.7 4.0 238.1 57.8 
Dec. 159.4 24.6 6.9 oO 7.9 12.8 17.0 ipa 231.9 85.6 
1949-Jan. 164.8 25.3 5.1 2 5.6 6.3 14.3 ye 223.7 1632 
Feb. 148.8 22.9 File 3 4.0 9.0 Des ey j 3.2 206.0 2.9 
Mar 169.0 28.3 feels" te rea! (gr 14.0 2.1 235.9 Toa 
Apr. 1725 60.1 poe oO Gul 4.2 Ley Zk 242.7 7.8 


* Commencing April 1, 1949, external trade of Newfoundland is included 1947 articles admitted free under Order in Council (9213) and the item 
and Canadian trade with Newfoundland, formerly in the ‘‘All Other’’ ‘Canadian Goods Returned” (9195) are excluded. 
(3) Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 


category, disappears. Regs : 
Includes exports of foreign produce. In the case of wheat, export figures (4) ad ag per aet tas Waist par ponent pmimerty car PR Sudan. 

are based on Board of Grain Commissioners rather than Customs data. (5) Includes Egypt, Spain, Palestine, and also Newfoundland until March 31, 
Imports from the United Kingdom do not include articles imported for 1949, 


the use of the armed forces of the United Kingdom. In the years 1946 and (6 


et 
(2 


ww 


Vw 
~ 


Preliminary. 
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IMPORTS AND BALANCE 


MERCHANDISE TRADE* 


EXPORTS, 


JUNE 1949 


MILLIONS OF DOLLARS 


CANADIAN EXPORTS TO U.K. 


RUNNING 12-MONTH TOTALS 


IMPORTS 


FROM U.S.A, 


CANADIAN 


MILLIONS OF DOLLARS 
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CANADIAN EXPORTS 
TO OTHER FOREIGN COUNTRIES 
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IMPORTS 


CANADIAN 
FROM OTHER BRITISH COUNTRIES 


IMPORTS 


CANADIAN 
FROM OTHER FOREIGN COUNTRIES 


x 
‘ens 
£4 


1949 


1948 


1947 


1949 


1948 


See footnotes to table on page 105. 


1947 


* Excluding gold. 
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XVITI—MERCHANDISE EXPORT 
Compiled from ‘‘Trade of Can 


Millions of Dollars 
Calendar Pine vad Grins Live ere Other aq oe 3 Pe 
Years Vegetables ee a meet ns Cattle Hane Meats re: Peewee re ain ral 
1929 18 302 5 26 14 7 9 19 10 - 4 ‘ 
1932 tn 146 5 17 2 4 3 g 3 = th 
1937 16 | 182 Bigly 525 il eae Wales Gens 5 | - 5 
1946 29 417 23 4] 18 66 63 22 13 27 13 ‘ 
1947 32 446 12 55 15 62 41 14 16 37 17 4 
1948 21 382 23 74 74 70 65 12 18 39 50 é 
12-Mths. ending} 
Apr.1949 }| 21 408 25 64 80 43 58 11 19 32 58 é 
Monthly 
1948-Feb. | 1.3 29.5 4 5.9 eal 6.4 5.0 ot 6 4.7 3.1 4 
Marcy (@ick 28.6 8 3.9 Ly, 10.3 3.9 1 6 4.3 2.3 4 
Apr. | 4 26.6 2 3.4 2.3 9.8 3.0 sa 5 9 1.2 4, 
May | 6 36.0 1.5 5.3 2.8 13.8 2.5 a 1.0 4.3 3.2 6. 
Tae eet es Seether) Gre 3 | ee gaa IAG <1 90 1) 3.50) 3 aan 
| 4 
July | 1.5 25.8 1.6 3.4 3.0 3.6 2.1 uh 1.8 3.6 2.0 4, 
Aug. | 1.1 21.9 1.3 2.4 5.0 3.0 3.1 9) 2.9 2.2 1.8 3. 
Sept.}| 2.5 28.3 4 6.2 19.3 2.5 LEO 4.0 2.6 3.8 3.1 3. 
Oct. | 3.6 38.1 2.2 6.4 14.0 PA 9.0 3.0 2.3 5.9 4.0 4. 
Nov. | 3.3 44.6 5.9 8.2 14.2 bg 10.2 Pica Sati 2.4 8.5 5. 
Dec 3.3 37.9 Ovon lone ae) 2.9 (ES A) 1.4 9 1L.2 5. 
1949—Jan. 2.0 41.0 1.4 1.4 2.6 3.0 4.5 ie 12 3.1 5.3 5. 
Feb. |) 1.2 32.6 1.2 £29 2.2 1.6 2.3 = 1st pa 5.2 5. 
Mar. | 9 35.9 1 2.0 3.1 1.2 2.6 <b 2 5.3 4, 
Apr. | 6 37.5 8 5.0 3.9 19) Pips | 9) 9) 8 4.8 4, 
Other Race ) 5 
catendar | Argesat | BO'TEng| fans, |Machnery] utes, | Oubee | Other, | mice [Ami | Conger | Lent | ON 
Years Silk (excl. raw Menace & lagriculture)| & Parts & Parts Steel Apparatus | Products Products Products | Prod 
wool) achinery 
1929 y 8 20 rf 47 = 16 3 15 37 i} 2 
1932 = 4 2 4 7 a a 1 4 16 3 
1937 2 11 10 WE 27 = 18 4 19 56 18 6 
1946 8 42 29 16 78 34 71 21 56 37 17 a 
1947 12 35 42 41 92 15 84 19 64 59 31 € 
1948 C 35 74 4] 55 21 ol 17 102 79 35 7 
12-Mths. ending | 
Apr. 1949 | 5 33 89 37 50 24 100 16 95 83 41 g 
Monthly 
1948-Feb. | at 19 5.4 3.0 3.7 8 7.3 1.2 8.8 7.0 1 5. 
Mar. | al 2.2 6.2 4.1 4.5 1.2 5.3 1.5 7.2 5.7 2.9 5. 
Apr. 8 2.5 6.9 3.0 5.7 1.2 6.4 Vee 7.0 4.3 2.3 6. 
May | 8 2.9 6.3 3.4 4.4 Pai 9.8 1-9 14.9 9.4 3.1 @ 
June | ci 3.3 5.8 2.8 4.2 2.4 7.4 1.5 (Bs 5.1 1.3 4, 
July | 6 4.5 OT 2.9 4.6 2.5 6.6 Let 8.5 5.8 2.9 5. 
Aug. | 4 4.0 4.4 2.5 3.7 ype 5.3 1.2 8.8 6.2 3.5 6. 
sept. 4 3.0 6.9 3.7 1.3 2.6 7.0 12 7.5 6.9 3.7 5. 
Oct. 9) 3.0 7.2 3.3 4.9 2.2 8.4 1.2 Ms: 7.6 2.8 6. 
Nov. 4 2.5 5.2 3.5 5.6 1.6 10.2 1.3 9.2 6.5 4.7 5. 
Dec. rs) 2.6 7.4 4.4 8.7 1.8 11.6 aC 5.3 8.1 4.0 ze 
1949—Jan. 2 2.6 7.8 2.2 4.3 Le 9.1 11. 5.5 8.5 6.0 % 
Feb. | ee 8.1 - 2.5 2.3 Lz 7.6 val 5.1 4.6 2.4 8. 
Mar. 2 1.9 1459 2.8 1.9 aed 8.9 1.3 6.2 6.6 2.0 8. 
Apr. 2 Pe 11.5 5.1 3.6 Py Oo 1.0 6.9 ok 4.6 1G, 


(1) Inthe case of wheat for 1937, 46,47, 48 & 49 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) Made 
1680, 1700, 1710, 2005, 2015S, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 2545p 
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{MODITY CLASSIFICATION 


mion Bureau of Statistics 


Millions of Dollars 
pad push & Furs any ay Pulpwood |Wood Pulp} Newsprint Other west Alcoholic & Products Calendar 
n) salted) Rounds Boards Paper Products | Beverages (incl. Years 

synthetic) 

2 24 23 10 49 13 44 149 6 22 30 32 1929 

/ 11 EL 3 13 5 19 83 3 8 12 7 1932 

2 16 18 re 45 12 42 126 10 20 21 18 1937 

l 45 32 20 125 29 114 266 22 50 36 Ze, 1946 

S 44 29 24 208 35 178 342 jl 69 28 33 1947 

) 40 © 24 26 196 44 212 383 34 60 29 33 1948 
12-Mths. ending 

| Si 24 23 ares 44 204 396 30 Bg oo 32 | Apr. 1949 

Monthly 

l 6.6 2.2 eel 15.4 Deke 14.8 24.9 2.4 5.1 Pag 2.4 Feb.-1948 

4 O.2 1.9 2.9 15.4 2.9 Desc 32.0 246 4.3 1.9 3.0 Mar. 

) 2.5 rae | 12 14.6 1.9 18.9 29.1 2.8 atk 250) Bal Apr. 

) 2.3 es 220 16.3 2.5 19.8 33.8 3.8 2.5 Zee Sys May 

) Zul 2.0 2S 15.5 3.9 17.9 30.5 2.9 4.6 16 2.8 June 

f 2.9 £.5 ag) Whee 5.0 18.8 31.0 2.5 4.8 Zo 3.1 July 

f 2:0 1.8 Pei Tis 4.0 16.2 31.8 2.9 Dok 2A 2:5 Aug. 

l 3.0 2.0) 3.8 PES: 6.0 191 36.9 2.8 4.7 2.4 3.0 Sept. 

) 3.8 6 ee 17.4 4.7 ED, 33.0 2.6 iO 2.9 2.8 Oct. 

) Se ie nt Vang 1555: 3.9 17.6 34.5 2.0 4.8 3.9 2.8 Nov. 

( Bee 2.5 1.4 13.2 3.0 18.1 Bien 2.9 S20) 3.1 2.8 Dec. 

) 3.4 3.9 155 i Gal 2.8 15.2 29.9 1.9 2.9 onl 2.0 Jan.—1949 

l ue Aes: 1G 10.2 3.0 15.4 30.4 1.4 26 2.1 22 Feb. 

" 2.0 Zl 1.4 il OP 3.0 15.6 Bout 1.6 See 3.4 2.4 Mar. 

, 3:2 1-5 1.4 10.9 bo 12.9 32.4 1.9 3.6 ad. DAG. Apr. 

i Other Other ie ips qrere et Non- Total 

is ae Bee Asbestos ean Fertilizers Chepeals see " and ‘i: mee ieee decane , ae iba 

id) | Products Meee Mince & Products| Vessels Parts Exports Gold gold) g ears 

4 9 5 13 i 7 14 1 = 33 37 1,190 1929 

) 4 2 3 6 3 8 = _- 14 70 560 1932 

) 15 5 15 16 7 15 i} —_ 26 145 1,176 1937 

! 28 13 24 33 32 35 19 10 100 96 2,447 1946 

3 30 LZ. 33 42 34 49 26 6 94 99 2,858 1947 

42 Ze 42 d3 36 43 84 il 93 119 3,209 1948 

12-Mths. ending 

) 53 yall 37 54 40 41 88 9 92 124 3,208 | Apr. 1949 

Monthly 

, 1.4 135 ek ages Dek 3.1 1.5 TZ 5.9 8.9 224.7 | Feb.-1948 

) 3.0 1a 3.2 3.2 2.6 3.0 1.4 1.4 Git 8.7 237.4 | Mar. 

{ 3.4 15 3.4 3.9 4.0 3.3 LES i843) Gal 9.5 229.2 | Apr. 

) 4.0 2.6 BE 5.3 3.8 5.3 4.0 1.4 9.3 8.8 292.3 | May 

j 3.0 1.4 at 4.1 1.6 4.0 8.9 152 C.D 9.6 245.0 | June 

Memon 1 | 3 age 7a a7. lazy 4 |. 8.2 | 10.8 | 259%8 | July 

t 4.5 i ay 3.5 3.9 ser 3.0 3.3 fi fore! 9.7 233.0 | Aug. 

5 4.3 1.6 3.8 6.3 3.4 3.5 4.2 9 8.3 11.9 299.1 | Sept. 

2 pil Bek 4.0 ae 2.2 3.0. 16.8 #3) fis! 9.6 306.7 | Oct. 

) 4.0 2.6 3.8 et aw 54 ot 8 8.6 9.1 302.6 | Nov. 

2 4.9 1.6 4.3 0.4 2.8 Oue 22.0 6 9.9 12.9 S2inoe Ler: 

) 5.8 ht 2.8 3.6 ad ar | Hf 3 7.8 9.7 248.0 | Jan.—1949 

; ek 9 22 3.4 BP 2.6 Zio A 6.3 9.6 216.3 | Feb. 

B | 5.4 12 9 3.5 AT oF 6 5 5.9 | 12.1 | 235.6.) Mar. 

B) 5.2 | 1.5 OU es ON ait 700" | ro Onl, aah 2404 Ate. 


ie listed in ‘‘Trade of Canada’ under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
J 3160-3187 
, . 
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JULY 1949 
Millions of Dollars I—BA 
LIABILITIES 
Chartered Bank Cash : Active Tot: 
Depesis Gove OE Orbe ice an ee ok oil | Liabil 
Notes at Total D : Deposits | ne Note A or 
in Tills B. of C. eposits eposits Circulsaon ccounts Asse 
Average of ian 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 20-7 6 = 5OrL 6.6 29 
1937-12 Mths. 46.2 193.7 239.9 24.3 tt — 94.9 13.2 3% 
1939 >. 55.6 212.6 268.2 29.8 10.2 - 129.3 ELL 44 
1944 oi 1222 404.7 526.9 41.2 Zien 28.0 $2 lio 36.7 1,48 
1945 - 13S.t 454.8 592.9 SOs. 30.2 a ear 940.9 42.4 1,84! 
1946 . 144.3 528.8 673.1 99.4 76.9 PASS: 981.7 40.5 1,89: 
1947 ‘i 152.9 512.0 664.7 140.7 65.8 13 1,009.1 Soe 1,91! 
1948 oa 163.8 541.6 705.4 90.5 Pera | a 1,055.6 36.3 1,97. 
End of 
1948—Jan. 147.2 + 538:3 685.5 44.6 60.6 = t-O10°3 41.6 1,84 
Feb. loos Dolkve 667.5 60.8 To 6 1,020.6 23.4 1,84 
Mar. 166.9 519.2 686.1 42.2 86.7 al 1,013.9 Done 1,85: 
Apr: 140.5 558.9 699.4 57.9 126.0 ve 042.5 26.7 1,95 
May 70.2 ny Wes} 717.5 135.9 95.8 23, 1.02570 ie) 2,00 
June LOZ Sie 674.2 138.4 107.2 2 1,049.3 SHE, 2,00 
1949—Jan. 182.2 545.1 7127.3 141.8 86.8 = 1,047.0 Ae 2,04 
Feb. 167.4 5o 10 698.4 178.4 79.6 4 1,054.5 20a 2,03 
Mar. 165.8 540.3 706.1 62.6 84.8 87.3 EO79 Olek 2,05 
Apr. (6127 587.3 749.0 Ua 80.8 66.1 1,103.0 26.9 2,14 
May 193.5 Ble 764.7 101.4 60:2 G4 07O5S 30.2 2,09 
June 154.9 568.3 723.2 Lig? riers 67.7 Fa espe 44.1 2,14 


(1) Includes foreign exchange items for account of foreign clients and also Government of Canada and F.E.C.B. commencing March 31, 1949. 


*% May 194 


these orders the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the F 


MILLIONS OF DOLLARS 


CHARTERED BANKS : CANADIAN DEPOSITS 


MILLIONS OF DOLLARS 


7200 MONTHLY AVERAGE OF DAILY FIGURES 7200 
7000 2 7000 
h__ 1049 | nun 
| yA ee 
6800 Pe 6800 
7 
Hh 
6600 6600 
Lederer Pama Sale 
er == ae 7 
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a cl 
6200 6200 
A siga7 
6000; 6000 
OL | | To 
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CANADA Millions of Dollars 
ASSETS 
Securities 
: Foreign” All 
old Silver Mitreacies CP Ind. Dev.| Other Advances | Other 
Under oval Ove ose ce ee Securities| otal Accounts 
Average of oe 
Month-end Figures 

1.2 1.4 Fella 27.4 95.6 = = 123.0 3.4 3.9 1935-10 Mths. 
2.0 2.5 19.0 09.7 97.7 ~ 6.5 163.9 me 5.9 1937-12 Mths. 
0.8 = 41.7 142.8 46.2 = = 189.1 2 6.7 1939 f 
* * * * 
a = 44.1 831.1} 573.6 2.5 = 1,407.1 4 29.3 1944 i? 
— = £73,907 |)1,028.5")' “595.9 10.0 - 1,634.4 9) 31.8 1945 " 
= = 2iade | L241 .o1 (080.4 Li ~ 1,842.4 = 29.1 1946 oA 

= eOVe L625 756.6 18.3 = 1,891.5 3 26.5 1947 - 
~ - QP LISS ck Fost 25.0 - 1,946.0 - 26.7 1948 * 

End of 

= = = 931.3 863.2 25.0 os 1,819.5 = 23:2 Jan.—1948 
. = 8 974.4 | 825.7 25.0 = 1,825.1 - 22.0 Feb. 
= = 3 985.2 806.7 29,0 = 1,817.0 = 37.6 Mar. 
E = Sales pet Ou.s 25.0 = 1,916.9 = 30.4 Apr. 
= = OF PTI (75.0 25.0 = 1,979.7 = 26.5 May 
oS B fel, 152.9 790.9 25.0 = 1,968.8 = ap June 
— = i! 1,188.3 806.9 25.0 = 2,020.2 = 29.1 Jan.—1949 
= s04/ nd 5180.5 800.7 25.0 = 2,006.2 = 29.8 Feb. 
- = S24 1108/4 61 Jeb 25.0 5.0 1,929.1 - 40.4 Mar. 
‘ = OL. Lal, 199-0). 822-9 25.0 5.0 2,051.9 = 27.8 Apr. 
= = 96.5 | 1,148.1 836.2 25.0 5.0 2,014.3 os 27.4 May 
= = 62.3". 1,379.6 636.8 25.0 5.0 2,046.4 = 26.8 June 


(eee a a a a ee eas | oN ae ey ees 
lent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under 
ge Control Board. Since that date the Bank’s minimum gold reserve requirement has been suspended. 


CHARTERED BANKS : CURRENT LOANS TO THE PUBLIC IN CANADA 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


2300 Gani ste Fieaee Toray 300 
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II—CHAR’ 
Millions of Dollars Bani 
LIABILITIES 
Deposits Securities 
Notes Govt. of |Canadian Total ee ; Govt. oF CANADA ; | 
Demand | Notice | Canada | Deposits Foreign |Deposits Canaies ___AND PROVINCIAL Bake Ott 
and Prov. (1) i (2) Under 2 yrs.| Over 2 yrs. ye 
Average of | 
Month-end figures 
178 696 | 1,480} 102 2,293 | 418 | 2,837 212 342 157 
1932 132.) *486 | 1,376 82 1,955 | 312 | 2,322 186 490 _' 206 
1937 110 691 | 1,574 90 2,382 | 421 | 2,840 240 445 674 68 2d 
1946 23 235155 |°3,327 483 5,993 | 806 | 6,919 673 LS fon) eon 02 276 27 
1947 20 2,139 | 3,681 404 6,278 | 851 7,237 665 871 | 2,524 290 42 
loss LY D209) eo 04a 355 6,644 | 817 7,567 705 891 | 2,423 259 54 
End o 
1948—Jan. 18 2,073 | 3,824 383 6,339 | 809 | 7,255 686 837 | 2,360 263 54 
Feb. 18 2,105 | 3,881 241 6,281 | 801 7,203 668 820 | 2,372 264 oe 
Mar. 18 2,201 | 3,927 272 6,458 | 802 | 7,378 686 835 | 2,399 260 54 
Apr. 18 2220 | 13,954 290 6,525 | 797 7,431 699 829 | 2,436 264 o4 
May i 2,182 | 3,955 319 6,522 | 827 7,457 Wd 829 | 2,425 266 54 
June Vy 2,214 | 3,936 379 6,591 | 838 | 7,534 674 952 | 2,382 266 54 
1949—Jan. 16 2,337 | 4,118 | 487 6,999 | 800 | 7,885 727 932 | 2,549 238 59 
Feb. 16 2,289 | 4,159 508 7,017 | 799 | 7,902 698 939 | 2,587 226 57 
Mar. 15 2,281 | 4,264 382 6,998 | 787 | 7,870 706 884 | 2,616 223 5€ 
Apr.* 15 2,288 | 4,339 402 7,103 | 708 | 7,898 749 812 | 2,660 233 5€ 
May 15 2,284 | 4,339 508 7,233 | 724 | 8,049 765 853 | 2,686 235 5€ 
June 15 2,319 | 4,330 534 Vi287 Vei22 7) 8,112 723 1,079.| 2,513 240 5€ 


Ln ans Sac 
*Ag from April 1, 1949, statistics of Newfoundland Branches of Chartered Banks are included as Canada. (1) Estimated month-end deposits payable in Can 
after that date: Bank of Canada Notes and Deposits. (4) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and mot 
1944, an approximate figure only. 


III—MONEY SUPPLY Al 


B 
Millions of Dollars MONEY SUPPLY a 
CURRENCY BANK DEPOSITS 
OUTSIDE BANKS Chartered Banks Bae: Money 
: Active Other Deduct Net “Other” Total SupEa 
Notes) | Coin®) | Total | Demand®) Notice excl. Govt.) Total | Fyoq46 | Total [Deposits 
of Canada 7) 
As at Dec. 31 
1938 2071) 31 238 734 187 42 963 | 116 847 3 850 | 1,088 
1940 341 38 379. | 1,031 203 112 1,346 ZZ 174 10 1,184 | 1,563 
1944 930 60 990 | 1,862 363 153 2,378 243 2,135 28 2,163 | 3,153 
1945 992 63 1,055 | 2,063 474 172 2,709 280 2,429 30 2,459 | 3,514 
1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 3,996 
1947 1,046 66 1,112 | 2,296 597 233 3,126 362 2,764 68 2,832 | 3,944 
1948 be a 59 70 1,185 | 2,544 649 276 3,469 400 |: 3,069 81 3,150 | 4,335 


End of 
1948-Jan. | 1,028 65 1,093 | 2,073 609 214 2,896 232 2,664 61 2,725 | 3,818 
Feb. | 1,038 66 1,104 | 2,105 620 220 2,945 230 2,415 ie 2,790 | 3,894 

Mar.]| 1,032 66 1,098 | 2,201 629 263 3,093 345 2,748 87 2,835 | 3,933 

Apr. | 1,060 66 1,126 | 2,223 629 281 3,133 333 2,800 | 126 2,926 | 4,052 

May | 1,043 67 1,110 | 2,182 630 269 3,081 317. 2,764 96 2,860 | 3,970 

June | 1,067 67 1,134 | 2,214 628 286 3,128 339 2159 1 Oe 2,896 | 4,030 


1949-Jan. | 1,063 | 68 1,131 | 2,337 | 634 266 sce MAE 2,944 | 87 3,031 | 4,162 
Feb. | 1,070 | 69 1,139 | 2,289 | 640 260 3,189 |) 3I/ 2,872 | 80 2,952 | 4,091 
Mar.| 1,095 | 69 1,164 | 2,281 | 659 287 S220) 222 2,892 | 85 2,977 | 4,141 
Apr.*| 1,118 | 70 1,188 | 2,288 | 672 300 3,209 V. 272 2,982 ,, 81 3,063 | 4,252 
May | 1,085 | 70 1,155 | 2,284 | 671 315 3,210 | 392 2,935 | 695 3,000 | 4,155 
June} 1,180] 71 1,201 | 2,319 | 670 317 3,306 | 394 2,912 | 74 2,986 | 4,187 


* See note (*) above. : (5) Chartered banks’ Canadian dollar deposits of provincial government’ 
(1) Note Circulation of Bank of Canada and chartered banks, excluding Canadian, United Kingdom, and foreign banks. 

notes held by chartered banks. (6) Cheques on banks as shown in chartered bank month-end returns: 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada the Minister of Finance. 

and chartered banks in Canada. (7) Bank of Canada Other Deposits as shown on published month-er 
(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Government of Canada, chartered ban! 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 

aggregate quarterly minimum _ balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount | 


and non-personal notice deposits. foreign currency deposit liabilities. 
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D BANKS 


ada Millions of Dollars 


ASSETS DAILY AVERAGE DATA 
Loans Cae Percent Total 
CANADA ABROAD cae a oo ff cae to oe 
pa Call ore | eurrent Call Current Canada ae Denes Girton 
Pir hatch \c) syne ihe) Loy ee ca a Thc aa Average of 
Daily Figures 
499 267 1,343 112 301 248 191 2,293 8.3 205 1929 
696 Lh? 1,032 165 84 172 172 1,955 8.8 158 1932 
426 107 732 117 68 165 240 2,357 10.2 200 1937 
287 132 1,223 44 87 155 672 5,916 11.4 992 1946 
108 104 1,693 54 76 198 670 6,209 10.8 1,013 1947 
120 81 1,923 75 74 234 it 6,547 10.9 1,053 1948 
972 77 Iesoi |) © 62 58 236 738 6,377 11.6 1,006 Jan.—1948 
968 70 1,861 72 73 224 690 6,299 11.0 1,008 Feb. 
036 -65 1,844 rae 76 222 682 6,251 10.9 1,023 Mar. 
072 76 1,851 79 74 221 712 6,375 LZ 1,029 Apr. 
066 80 1,858 67 74 224 706 6,444 LEO 1,036 May 
143 84 1,867 63 80 231 699 6,427 10.9 1,037 June 
311 90 2,054 77 73 244 748 6,997 107, 1,062 Jan.— 1949 
322 108 2,033 86 79 247 719 6,939 10.4 1,055 Feb. 
285 81 2,026 103 79 239 707 6,859 10.3 1,075 Mar. 
267 90 2,093 106 85 213 706 7,064 10.0 1,094 Apr.* 
342 74 2,085 ae 78 215 765 7,090 10.8 1,083 May 
396 12 2,085 110 94 215 769 7,138 10.8 1,084 June 


icy. (2) Includes inter-bank deposits. (3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; 
e Canadian deposits in 1936 and after. (5) Bank of Canada notesin public circulation and chartered bank note circulation, the latter being, since September 


LATED BANK ASSETS 


“a RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE Allother| peduct ae 
foes a Tee, Other Govt. Securities Deduct - pee Heer peered 
anada |banking , et an 
Gold and [Securities| Bondst | Gee | Tota | | repeling | Tora | IVES | Deposits | Assets 
Exchange Advances (12) (13) 
\s at Dec. 31 
- 1938 214 196 753 1,472 | 1,240 
1940 38 743 737 ae 1,438 | 1,768 
—-:1944 2,321 | 2,006 2,060 | 3,411 
1945 1,696 | 3,241 2 29)) 1; 3,782 
1946 1,476 | 3,745 2,856 | 4,296 
1947 Sil oy tle 3,143 | 4,198 
1948 1,138 | 3,834 3,408 | 4,585 
End of 
J48—Jan. 832 | 3,706 3,215 | 4,071 
Feb. 882 | 3,655 3,261 | 4,134 
Mar. 1,068 | 3,512 3,298 | 4,171 
Apr. 1,158 3,008 3322 4,281 
May Lio: jes8,00! 3,326 | 4,209 
June 1178°'1"3;645 ; ; 3,308 | 4,257 
449—Jan. 1,094 | 3,919 3,484 | 4,411 
Feb. 1,099 | 3,944 D520 ea 322 
Mar. 992 | 3,998 3,605 | 4,362 
Aor. 1,041 4,048 3,668 4,411 
May 1,030 | 4,091 3,667 | 4,328 
June 1,034 ) 4,176 5 | 3,660 | 4,382 


)) Bank of Canada and Chartered bank holdings of Government of Canada 
Treasury Bills, Deposit Certificates, Treasury notes and any other 
short term issues sold direct to Bank of Canada and chartered banks. 
Bank of Canada and chartered bank holdings of Government of Canada 
direct and guaranteed securities other than those shown as banking 
issues and exclusive of any temporary advances in connection with 
purchase of Victory Loan issues. 

1) Chartered banks’ temporary advances to the public in connection 

with the purchase of Victory Loan bonds at time of issue. 


) 


— 


(12) Canadian dollar deposits of the Government of Canada at chartered 
banks and Bank of Canada. 

(13) All loans in Canada of the chartered banks other than temporary 
advancesin connection with Victory Loani issues, plus chartered banks’ 
holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 

(14) Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average : 
94.53 JAZ, 3.06 3 03 218 1.45 
1943 94.67 Sul 3.01 2.81 Jieite | eZ 
1944 96.79 FAO 2.99 2.68 213 1 .46 
1945 97.79 3.07 2.93 2.54 1.93 1.39 
1946 103.68 2.76 2.61 VEE Vs 1.69 i739 
1947 104.00 Dis DOGS Viggiay) Eve) 1.43 
1948 99.63 3.01 293 Life 2.27 1 .44 
Monthly 
1948—July 99.41 3:02 2.94 2.65 2226 1 .44 
Aug. 99.44 3.02 2.98 e7 Di Pepsi | ey, 
Sept. 99.47 3.02 2.95 Pave 2.20 1.46 
Oct. 99.47 3.02 297, Ze AGH 1.49 
Nov. 99.60 3.01 2.93 273 VaPys 133 
Dec. 99.75 3.01 293 Fv | Hag Ms fos 
1949—Jan. 99.70 3.01 2.91 DOD ils 1.68 
Feb. 99.85 3.00 2.90 2.65 2:20 1563 
Mar. 99.88 3.00 2.88 20) Leis. 1.68 
Apr. 99.88 3.00 2.88 Paployn Jay Bes 1.68 
May 100.14 2.99 2.88 2267 ITS 1.68 
June 100.45 2.97 2.89 2.65 2.28 1.67 
Tuly 100.57 2.96 2.87 Der 2.30 1.68 
a a, See | bs ere tee Mie ee ee eee SS ee ee ee Se ee 
YIELDS OF GOVERNMENT OF CANADA BONDS : 1936-49 
PAYABLE IN CANADA ONLY 
Quotations for Ist and 15th of each month 
1.0% 1.0% 
1.4% 1.4% 


1.8% an 1.8% 

THEORETICAL 5 YEAR BOND ps 
} 

2.2% 22% 

2.6% 2.6% 
THEORETICAL 15 YEAR ee 

3.0% ; 3.0% 

3.4% 3.4% 

3.8% 3.8% 


1936 1937 1938 1939 1940 1941 1942 (1943 1944 1945 1946 1947, 1948 1949 
(1) Prior to 1940 figures are for the 1st of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. (3) July 15, 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
1 3 
Canada“) U. K.® U.S.A. Con ads UK. USA. 
Price Yield Price Yield Price Yield 
Annual Average 
1945 _ — 100.57 29). 101.95 Ler 365 895 Love) 
1946 104.56 2.63 105.22 RSL 105.08 ysl BP} 388 505 W379 
1947 104.84 29 104.04 L601 104.18 Z20 .406 507 592 
1948 100.80 2293 101.63 2.82 10117 2.41 411 OGM. O37, 
-Monthly 

1948—Apr. 100.37 2,97 99.71 3.02 101.16 2.41 .410 ey is) 998 
May 100.73 2.93 100.82 2.91 101.46 PAS 0) 412 wl bd) 998 

June 100.63 | 2.94 100.98 2.69 101.59 225 .412 DOF: 997 

July 100.72 2.93 101.04 2.09 101.10 2.41 412 506 5997 

Aug. 100.43 2.96 101.84 2.50 101.03 2.42 411 507 997 

Sept. 100.51 2.95 102.31 27D. 101.03 2.42 .412 J14 | 1.083 

Oct. 100.41 2.96 102.90 2.68 101.03 2.42 .412 209. ITS 

Nov. 100.65 2.94 103227 2.64 101.15 2.41 413 J504 | 1.138 

Dec. 100.75 2.93 103.42 2.02 101.34 Pile) 412 Dist HIs3 
1949—Jan. 100.72 2.93 103.55 2.60 101.60 ae ys 411 LO it bel GV: 
Feb. 100.77 2.93 103.58 2.60 101.92 vies by 415 Le WN ASL63 

Mar. 100.80 2o2 103.54 2.60 102.05 235 424 ed; ih lL OZ 

Apr. 100.88 2.91 103.72 298 102.07 L383 489 Se One Lt 

May 100.88 PEON | 103.50 2.60 102.09 2:33 500 APE Wa We AN fe: 

June 100.88 2.91 101.92 Ds 102.27 ese 506 eto PIO Ss 

July TOWT2 5 2589") (90.40 Nees 4 maaan) 2.70 Sig BO2 Ni .993 

(1) Government of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69, (3) U.S. Treasury 244% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1948-49 


Daily Opening Quotations 


21% 


a) 
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Xx 


US. cain 


2% DUE 15 DEC., 1963-68 


3% OVE 15 APR., 1959-69 
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2.9% 
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7 * Security is not eligible for commercial banks before Dec. 1, 1952, 
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V—BOND ISSUES AND RETIREMENTS” 


Par Values in Millions of Canadian Dollars* 


I-GOVT. OF CANADA DIRECT & 
GUARANTEED AND OTHER C.N.R. 


—— 
Calendar Years 


1944 
1945 
1946 
1947 
1948 
First Half 
1945 
1946 
1947 
1948 
1949 


ae Se ES 
Calendar Years 


1944 
1945 
1946 
1947 
1948 
First Half 
1945 
1946 
1947 
1948 
1949 


NeEw IssuEs RETIREMENTS 
oyl2a-t 497 5 
3,636.5 [3277 
913.5 866.1 
371.4 641.5 
1,424.9 1,634.8 
10901 18.0 
16.7 409.0 
88.0 462.8 
510.2 701.9 
52.2 151.0 


NEw ISsuES 


New 


ode 
(261, 
125.0 
272.0 
261.0 


17.3 
qa so 
103.7 
142.1 
115.9 


Bank of Canada 


JULY 1949 


II-PROVINCIAL DIRECT AND GUARANTEED 


Net New NEw IssuEs RETIREMENTS Net New 
Issues or Issues or 
Retirements New Refunding Refunded Other Retirements 

2,624.5 12.4 89.0 &6.6 ro ee) 66.4 
3,503.9 40.8 137.3 137.4 69.0 205 
47.4 59.6 73.4 68.7 82.4 Hoge 
270.1 1504 Wasi o P25e2 $2.8 69.3 
210.0 23033 10537 102.4 45] 192.0 
1,572.1 16.9 47.1 Zeal gL, 3.3 
3973 29.9 Sali 1s.2 39.3 3.4 
374.7 104.1 lak 51.4 34] | 90.8 
[9T7 74.2 DO10 19.2 32.8 75.4 
98.9 142.9 10.9 me ee 40.9 101.6 


III-CORPORATIONS 


RETIREMENTS Dede Ney 
Refunding Refunded Other Retirements 
95.5 OF); 89.4 38.3 
107.2 L102 76.1 - 
460.5 460.1 124.8 6 
203.1 173 149.9 127.9 
19.9 2047, 33.0 202.2 
94.2 8&8 3 51.4 28.2 
277.9 248 5 ERE 33.6 
178.8 174.3 59.0 49.2 
13.0 [56 295) 109.8 
10.3 10.3 28.8 87.1 


I+I1I+111 


Net New 
Issues or 


Retirements 


IV-GOVT.OFCANADAT REASURY BILLS, 
DEPOSIT CERTIFICATES AND SHORT- 
TERMNOTESSOLD DIRECTLYTO BANK 
OF CANADA AND CHARTERED BANKS 


2,519.8 
3,475.5 


Net New Total 

Issues or Outstanding 
Retirements at End of Period - 

248 2,491 

695 1,796 

250 1,546 

346 1,200 

100 1,300 

55 2,436 

- 1,796 

66 1,480 

100 1,300 

— 1,300 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


GOVERNMENT OF CANADA AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 


: ¥ AND CORPORATION BONDS . 
Par Values in Millions of Canadian Dollars* 


Net Increase or 
Net Decrease 
In Bonds Outstand- 
ing Payable: 


NEW ISSUES were payable in: RETIREMENTS were payable in: 


New York|Canada & hued 


Campin Newyork (Genage Glendon] rota | Conga |New orn Corea |Neptat| tondon| Toset lin Canadal abroad 
Calendar Years 

1944 3,269.9| 83.8] 15:11 1.3 13,370.2 | (635.1) 27.6 | 63.51 100.6 23.6) 850-4 12,634.8 Filo 
1945 3,873.6 | 49.0] 77.9 A |4,000.91 283.1 | 73.2.) 52.0) 101.0) 1631 | 325.4 (3,590.5) F130 
1946 1345611 1 17161 4.8) .1 {1,632.0 7 ,J01.8 |) 317 | 109.4) 58:1 | 15 241,602.) | 354.2, 32748 
1947 1,104.4 eo 5.0] 6.8 {1,121.7 | 932.8} 66.5 | 60.6] 104.7 | 30.1 \1,194.7| 171.6.| 244.5 
1948 1755.2 | 290.0 ~ — [2,045.2 |/,673.3 | 160.4} 18.7 d.1| 3.411, 860. 7 81.9 | 102.4 

First Half 
1945 1,694.3 |26:9 442)| 2.2. 11,765.6 8&8 .4 5.9| 25.5 | 94.4| 4.3| 218.4 |1,605.9 | 58.7 
1946 316.4 | 116.6 — ~ 433.1] 463.8 | 224.8) 79.0| 11.3| 9.5 | 788.4] 147.4 | 208.0 
1947 532.9 ae 5.0] 3.4 546.7 | 594.5| 44.3| 38.0| 90.0| 14.5| 781.4 61.7 \ 1738 
1948 652.8 | 140.0 — _ 192.8 | 7/2/ ODN, oe 34) D2 799 24 F209 1 ieee 
1949 332.2 — - - RRP Ay ag | Paola 3.8 4.5 4.1| 4.1| 242.3) 106.3] 16.4 


SESE oP ETE i Rin MME T TNUETRET TGS e LT i atc; 
Issues payable in foreign currency are included on the basis of the official rates of the Foreign Exchange Control Board. 

a) Subject to revision. Provincial Treasury Bills are excluded. Govt. of Canada Treasury Bills, Deposit Certificates and short-term notes sold directly to 

Bank of Canada and the chartered banks are not included in Heading I but are shown separately in Heading IV. Because of lack of sufficient data no 

However, the net reduction of total municipal bonded debt less sinking funds 


tabulation in respect of municipalities and religious institutions was possible. 
Before the transfer to the Quebec Municipal Commission of certain 


has been (in millions of dollars) 27, 43 and 5 in the years 1944 to rane respectively. 
school debt, the estimated net increase in 1947 and 1948 was 28 and 5 
Before giving effect to the issue of $112.2 million of Quebec Hydro fe in connection with retirement of Montreal Light, Heat & Power stock and of 


(2 
$63.2 million of Quebec Municipal Commission bonds re transfer of the debt of certain school corporations. 


Vw 
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VI—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 
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R 
PRODUCTION iettal | | vabe | Paley” | Agerenat 
Cad Nickel ses News- ie Pesan Doadiies Denremae indies Hees 
van % pene eevee rs roa pice ake Unadjusted| Unadjusted 
ousands ousands ousands ousands illions illions illions J 1, J 1, 
Fing Cae Stok cea ghee ane Shot aes Kilowatt Hrs of Data. Thousands iene iT 04] = 100 1941 = 100 
2 Annual Totals™? 
3,044 is 380 1,919 | 12,296 29 2,180 254 57.2 - 
1937 4,096 112 1,571 3,998 | 17,934 56 2,634 288 74.6 - 
1946 2,833 96 2,000 4,506 | 31,063 2138 3,690 614 113.5 142.4 
1947 3,070 119 2,945 4,820 | 37,376 197 3,957 707 123.0 172.6 
1948 3,028 Ist 3,202 4,983 | 40,607 3/3 4,060 805 128.2 199.5 
12-Mths. ending * * 
June 1949 Otol 2 3,283 5,149 | 41,169 397 3,996 838 128.7 209.6 
Monthl 
1947—Dec. 274.7 Bcd 249.8 397.8 3,389 13.4 zl 93.2 130.7 193.9 
1948—Jan. 273.4 10.8 256.7 399.8 3,397 15.0 317 45.1 126.9 178.3 
Feb. 261.6 9.7 239.6 369.4 roa We | 15.1 286 45.9 124.0 185.7 
Mar. rset Cl 10.5 286.0 416.2 3,467 2055 324 64.5 123.7 189.3 
Apr. 286.1 Ia 264.3 418.2 3,319 33.2 334 65.3 122.52 184.8 
May Zoho 11.4 289.6 420.8 3,455 51.8 325 65.2 122.1 188.0 
June 290.0 10.4 259.4 415.1 3,331 40.9 342 63.4 125.9 195.4 
1948—Dec. 327.0 13.0 280.4 420.3 3,415 17.8 316 109.7 133.8 219.0 
1949—Jan. 309.8 Heyy 284.7 420.6 3,407 30.3 300 49.1 128.4 204.5 
Feb. 307.6 10.9 259.3 406.9 3,114 19.2 289 50.1 124.8 207.6 
Mar. 342.7 1226 298.5 455.8 3,602 19.9 330 69.1 12327 207.5 
Apr. 326.9 10.6 270.0 442.4 3,017 36.4 309 75.0 122.9 206.5 
May 332.4 Ih Ibe 293.2 442.7 3,580 48.2 313 Pay 123.8 207.3 
June Die 437.0 3,481 46.9 O22 67.2 127.3 209.0 


(1) Source: Newsprint Association of Canada. Includes Newfoundland. 


First of month figures. (4) Average of months in case of Employment and Payrolls Indexes. 


/ 


INDEX 1935-39*100 


INDUSTRIAL PRODUCTION 


(2) Total output less exports and secondary power. 
*12-Months ending May 1 


BUSINESS ACTIVITY : 1947 - 1949 


INDEX JUNE | 1941100 


EMPLOYMENT =—"| 


1941 MONTHLY AVERAGE 


om 


1941 MONTHLY AVERAGE * 


ie oa) ec 


pedal 
OF 


$MM 


LI 
oe 


a 
JA 


D 


ae ae 


J 


AMJIJIAS O 
INDEX 1935-39100 


WHOLESALE PRICES zy 


ae 
8 


(1) 
* 


MAM JIJIAS ONO 


leading industries; first of month figures. 
Average of July 1st to Dec. ist. 


Dy JEM VAsMe oJ eA us 70) IND 
(2) Unemployment offices’ unplaced applicants at end of month. 


THOUSANDS 


(3) 8 Leading industries. 
949, 


[ UNEMPLOYMENT” 
250 7 
1949 
200 


/ 


fi 


150 


1947 


100 
i 1941 MONTHLY AVERAGE 
7 eo ae 
Oibuates Wied i] aa 
Die EVPAGIM so) mA SaEOMNIND 
INDEX HBS SIzI00 = 
COST OF LIVING” 
ae ey 
1949 oe a 
=-—=— 1948 
150 so 7 aie 
al 
Al cae 


[ites 1941 MONTHLY AVERAGE SS) — = 
10 Hes 
Yea ddl a ied 2 oe oo 
DEI FM AM ASS OMNI D 


(3) First of month figures. 
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VII—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics Board of Trade Bureau of Labor Statistics® 
Farm Raw Manu- F Farm Raw Manu- 
Foods | factures | Total Foods Total Products | Materials} Foods | factures | Total 


Products || Materials 
* 


Average of Mths. 
1929 140.8 | 184.9 | 133.0 | 122.2 | 124.0 
1932 65.51 76.1) 81.8| 91.7] 86.5 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 


1946 177.0 | 151.5 | 148.0 | 129.8 | 141.0 
1947 189.7 | 180 6 | 162.7 | 154.2 | 167.4 
1948 229.6 | 216.0 | 202.4 | 184.3 | 198.9 
Monthly 
1948—May | 228.4 | 211.1 | 199.7 | 181.5 | 195.1 
June | 239.1 | 215.6 | 205.7 | 181.5 | 197.3 

July | 240.0 | 214.5 | 205.3 | 182.5 | 197.4 

Aug. | 238.2 | 225.7 | 206.9 | 188.4 | 205.3 


Sept. | 236.2 | 225.2 | 206.6 | 189.0 | 205.4 
Oct. | 232.7 | 226.7 | 207.0 | 189.4 | 206.6 
Nov. | 232.4 | 227.1 | 206.9 | 189.1 | 206.7 
Dec. | 233.6 | 226.3 | 207.0 | 189.1 | 206.9 


1949-Jan. | 232.2 | 226.0 | 205.2 | 188.3 | 206.6 
Feb. | 226.2 | 222.8 | 202.0 | 186.7 | 205.1 
Mar. | 224.2 | 223.7 | 201.5 | 185.2 | 204.4 
Apr. | 224.5 | 222.4 | 205.5 | 186.6 | 204.3 
May | 225.2 | 220.6 | 205.9 | 187.0 | 202.9 
June | 230.2 | 221.6 | 209.6 | 186.7 | 202.7 


120.7 | 115.0 138.0 | 127.0 | 126.3 | 114.1 | 118.2 
92.2} 86.2 63.4| 71.7] 77.1] 84.9] 80.4 
107.5 | 109.5 113.7 | 110.4 | 108.1 | 105.3 | 107.1 


166.2 | 176.4 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
173.1 | 193.1 238.1 | 215.4 | 213.2 | 176.1 | 188.5 
190.1 | 220.9 247.8 | 232.3 | 226.4 | 192.4 | 204.7 


191.5 | 222.0 248.8 | 231.2 | 224.3 | 191.5 | 203.7 
193.7 | 223.8 257.9 | 237.8 | 229.3 | 192.8 | 206.2 
193.2 | 223.4 256.8 | 240.0 | 238.1 | 196.4 | 209.2 
192.2 | 222.7 251.3 | 237.0 | 239.6 | 198.8 | 210.2 


190.1 | 221.6 249.9 | 235.7 | 236.3 | 197.9 | 209.3 
189.1 | 221.3 241.4 | 230.5 | 225.3 | 193.5 | 205.0 
189.8 | 222.1 237.9 | 228.1 | 220.4 | 191.7 | 203.5 
187.2 | 222.2 233.3 | 224.1 | 215.2 | 190.2 | 201.4 


187.3 | 222.9 227.0 | 220.4 | 209.6 | 188.8 | 199.3 
187.2 | 222.7 221.4 | 215.9 | 204.2 | 186.0 | 196.2 
186.6 | 222.1 225.7 | 217.7 | 205.9 | 186.1 | 196.5 
195.4 | 228.1 224.3 | 215.9 | 205.9 | 184.7 | 194.7 
209.0 | 232.9 225.3 | 216.1 | 207.1 | 183.0 | 193.2 
212.3 | 233.4 221.7 | 213.9 | 205.3 | 181.9 | 191.6 


Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926=100. 

2) Adjusted to 1935-39 =100 from base 1913 =100 in 1929 and from base 1930 =100 thereafter. 

Adjusted to 1935-39 =100 from base 1926=100. 

* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 

ie not ere comparable with the U.S.A. ‘‘Farm Products Index’’. Revised to include wheat participation payment of 20 cents, retroactive to 
ug. 1, 1945. 


aa o 
w 


WHOLESALE PRICES : RAW MATERIALS AND MANUFACTURES 


INDEX 1938-39=100 INDEX 1935-39=100 


MONT HLY 


220 220 


200 


200 


w 


RAW MATERIALS 


180 180 


160 


160 


140 


140 


0 D M eS] = D M I Ss D M J S$ D M J Ss D M J Ss D 0 
1945 1946 1947 1948 1949 
(1) D.B.S. index ‘‘Raw and Partly Manufactured.’ (2) D.B.S. index ‘Fully and Chiefly Manufactured.” 
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VIII—COST OF LIVING* 
Index 1935-39 = 100 Dominion Bureau of Statistics 
Home 
Food Leacne Clothing Rent Freee Miscellaneous Lonel 
Weighting SIAL 31 6 12 19 9 23 100 
Average of Months a 
134.7 112.6 134.8 119.7 105.0 WA Ye 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1946 140.4 107.4 126.3 112.7 124.5 112.6 123.6 
1947 159.5 115.9 143.9 TAG. 7, 141.6 CET) 135.5 
- OB 4 195.5 124.8 174.4 120.7 162.6 123.4 155.0 
irst oO ont 
1948—Feb. 186.1 120.1 165.1 119.9 159.9 122.8 150.1 
Mar. 185.9 121.0 169.9 119.9 16122 122.8 150.8 
Apr. 186.8 121.3 172.9 119.9 161.9 122.9 151.6 
May 191.2 122 173.6 120.9 161.9 122.9 153.3 
June 193.9 124.3 174.8 120.9 162.0 122.7 154.3 
July 201.3 124.5 175.4 120.9 162.8 1234 156.9 
Aug. 202.6 a icr 175.9 120.9 161.4 123.4 157.5 
Sept. 203.9 128.5 179.9 121.0 164.2 124.4 158.9 
Ost: 205.4 128.8 181.0 121.0 165.1 124.4 159.6 
Nov. 204.7 129.0 181.5 121.0 166.0 124.6 159.6 
Dec. 202.0 [ALE 181.5 Are 166.2 124.6 158.9 
1949—Jan. 202.2 130.0 181.9 11% 167.0 126.6 159.6 
Feb. 200.4 130.8 181.8 12137 167.8 128.1 159.5 
Mar. 199.1 131.0 (rapa? 12036 167.9 128.1 159.2 
Apr. 198.5 131.0 183.2 122.4 168.0 128.4 159.3 
May 199.5 129.1 183.3 122.4 168.1 128.4 159.5 
June 202.9 123.7 183.3 122.4 LGiev 128.4 160.5 
July 207 .2 129.1 183.3 123.4 167.5 128.5 162.1 
*Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common, 
IX—CASH INCOME FROM THE SALE OF FARM PRODUCTS 
Millions of Dollars Dominion Bureau of Statistics 
BY PRODUCTSt BY REGIONST Total 
| “Govr. | olinck 
DAIRY rtain 
po LIVESTOCK Be aechescl oe Total |MAriITIMES oan A eetcre Total fetes ae Seales 
EcGGs 
Calendar Years 
561 193 164 40 958 38 351 569 958 — 958 
1929 482 215 187 42 927 38 367 O22 927 - 927 
1932 186 80 96 22, 384 20 ieee | 193 384 - 384 
1933 191 84 100 22 397 23 177 197 397 ~ 397 
1934 202 112 116 26 485 26 206 200 485 - 485 
1935 231 130 122 28 511 20 219 265 511 - 511 
1936 254 155 138 31 578 29 PAT YT 292 578 = 578 
1937 263 195 150 38 646 36 302 308 646 - 646 
1938 293 164 169 38 664 34 309 321 664 —_ 664 
1939 ooze 185 166 39 722 32 319 371 ips 10 7i5¥- 
1940 291 245 183 47 766 40 354 3i2 766 2 768 
1941 312 3821 230 51 914 48 431 435 914 28 942 
1942 348 373 317 63 1,101 58 530 513 1,101 55 1,156 
1943 516 447 367 80 1,410 ie 586 192 1,410 al 1,441 
1944 824 514 400 90 1,828 (i) O2r 1,627 1,828 18 1,846 
1945 653 526 422 93 1,695 79 689 926 1,695 6 1,701 
1946 708 503 431 101 1,743 87 736 919 1,743 i 1,760 
1947 848 496 497 121 1,962 88 826 | 1,047 1,962 12 1,974 
1948 ; 996 750 b7L 134 2,450 | 104 POEM Aoco 2,450 21 2,471 
3 Months-ending 
Mar. 1947 140 103 86 6 334 18 169 147 334 10 343 
Mar. 1948 114 157 102 i 380 23 205 152 380 15 395 
Mar. 1949 134 167 97 8 406 22 218 166 406 9 415 


t+ Includes amounts paid on account of wheat participation certificates, the oats and barley equalization payments and those Dominion and Provincial 
overnment payments which farmers receive as subsidies to prices. i a 
** Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 
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X—MERCHANDISE IMPOR 
Compiled from ‘Trade of Can 


Millions of Dollars (E 
i Silos : Vegetabl wake Of 
Calendar bbe ‘ Vegetables Milled eee ‘is - 4 ee Gis, ; ae one Furs penne eq 
Years Nuts Products | Products Coffee (1) ee thetic) (unmfd. Ani 
(incl. rice) and mfd.) | Proc 

1929 39 11 26 28 18 47 12 23 15 20 
1932 ZA 5 6 17 10 We 9) + + 6 ) 
1937 29 6 18 21 14 8 16 19 8 12 ) 
1946 118 20 20 40 26 13 12 20 27 13 
1947 100 25 36 57 35 14 23 29 22 26 . 
1948 91 8 31 (2 42 16 19 32 25 19 

12 Mths. ending 

Apr. 1949 91 12 25 74 45 18 19 32 24 21 
Monthly | 
1948—Feb. 5.3 6 2.8 2.6 3.0 1.0 1.5 1.4 3.8 | 22 G 
Mar. 6.1 6 2.9 4.1 yaa 1.0 1.7 2.8 ey 1.3 6 
Apr. ied 1.4 (Pe 6.1 2.4 9 1.9 3.1 1.5 1.5 6 
May 8.5 Tey 2.3 rer 2.7 9 Ore 2.0 2.1 1.4 5 
June 7.3 L.A 2.1 7.0 5.2 1 SL. 232 3.0 1.2 1.3 6 
July 1.3 9) 1.3 6.4 3.2 £0 130 2.3 La 1.4 8 
Aug. 6.0 vl 1.2 Tesh 3.8 bet 9 2.7 6 ee a 
Sept. 8.0 ot 1.4 T2 3.6 iW 8 2.3 2.0 1.3 i) 
Oct, 7.4 = ites 8.4 3.4 1.5 2.8 3.5 2.3 7 6 
Nov. 10.7 8 5.3 6.3 3.7 ae 8 2.4 1.9 15 8 
Dec. 10.2 9 5.1 Dat 3.7 2.6 ah 2.8 2.9 1.6 13 
1949—Jan. 6.5 0 15 yal 4.8 ly 1.5 3.0 | 2.0 6 
Feb. ok i Wor 9 4.9 3.2 25 2.2 2.9 3.1 1.9 5 
Mar. 6.5 2.2 1.3 4.1 3.0 2.0 1.9 3.0 Le 2.5 6 
Apr. 8.0 2.5 at 6.1 4.4 1.9 1.4 2.0 1.3 2.8 5 


Calendar wand iron “Blooms Hea, splat Aer cea eae “Teco. Traplemenis| (er cos aan 
"4 induct: : Billets Li and Strip meee Forgags aualeoliecs Machineey calenral Pa 
1929 40 5) 3 12 37 15 6 18 32 70 ‘ 
1932 28 os = 1 i 1 2 6 2 16 
1937 37 5 1 5 37 4 3 LI 17 46 
1946 93 6 1 8 38 8 7 29 68 130 
1947 113 13 2 12 48 18 9 44 105 206 
1948 118 16 6 12 54 18 10 50 140 217 
12 Mths. ending 
Apr. 1949 121 16 8 14 67 17 11 4 158 213 
Monthly 
1948—Feb. 8.5 > A 9 3.6 ee 6 4.6 10.9 20.6 
Mar. 10.3 ee 3 9 4.1 2.0 9 4.4 10.5 17.9 
Apr. 10.9 BT iD 9 4.4 1.9 4 4.3 15.0 20.1 
May 10.0 1.4 3 8 4.6 Ld, 8 4.6 ie rs 18.8 
June 9.4 2.4 3) 1.0 4.8 ie: 1.0 3.8 13.5 19.4 
July 10.2 2.4 A 8 3.9 1.2 160 3.5 11.6 18.0 
Aug. 8.9 2.5 6 ore" 3.9 1.0 8 3.0 10.3 13.5 
Sept. 8.9 2.5 6 9 4.9 Eel 8 3.5 i 14.9 1 
Oct. 10.8 1.4 AM) LZ 5.0 1:2 8 4.3 12.0 17.4 | 
Nov. 10.6 2.2 A A es 2.0 1.5 Me 5.2 Phe L.2 1 
Dec. 10.3 6 i 1.2 5.6 1.6 6 3.7 12.7 Wars) 1 
1949—Jan. 10.9 2 af 1.4 6.6 1.3 1.0 6.5 Tete 18.8 1 
Feb. 9.6 + “9 1.5 6.2 1.5 1 PS 4.6 13.8 16.3 bi 
Mar. 10.5 es 1.2 1G 7.9 1.6 Ls 5.9 17.2 20.7 £ 
Apr. Veal 2 1.5 1.9 8.1 1.8 Le 4.9 18.2 20.4 1 


(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. 
in Council (9213) and the item ‘‘Canadian Goods Returned”’ (9195) are excluded. 
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MMODITY CLASSIFICATION 


nion Bureau of Statistics 


old) Millions of Dollars 
Cotton . z WooL ie ilperer wd 
Sei | Artifdial | Flax: Hemp Other ae g Scecppar ny Pkt? Calendar 
and | Mfd “mid) ee eae iy Mente Silk | and Jute'| Textiles | 4? terre Sire Years 
8 34 29 10 40 13 15 30 15 18 30 1929 
8 ies 10 5 vet 3 6 12 f 10 6 1932 
i 20 8 16 19 4 11 16 8 14 12 1937 
Br wD 4 30 35 22 23 al 19 OL 20 1946 
1 119 i 30 54 34 38 46 23 32 3D 1947 
zd 78 4 48 67 30 27 39 Ne 31 20 1948 
12 Mths. ending 
8 87 4 46 (7 oo Path 38 18 32 26 Apr. 1949 
5 Monthly 
2 Duo 4 2.9 4.8 es Lee 2A LEAS; PAM G 1.9 Feb.—1948 
1 5.8 2 32 52 2-5 pan: 3.8 eG 2D Pigs Mar. 
0 Feey | 4 Oe 5.8 225 8 Aol 1e7, 2.8 3.0 Apr. 
*4 6.8 4 Seo 6.4 25 Asi on 1.6 2.6 23 May 
3 eal os 4.2 5.9 22 4.0 2.8 1.6 2.5 2.0 June 
6 Mio 43) 5.0 6.1 PAS 1.4 eve 13 225 17 July 
‘4 5.9 @ 4.8 15 0) Zoo 1.4 So 3 2d 2.0 Aug. 
14 Sey Bo 4.1] ‘apes ies bes 3.4 13 2d 1.9 Sept 
1 eat 4 ob 5.4 2h PALS 4.0 M5 3.0 1.9 Oct. 
6 7.6 oo Gel 6.0 oat 2.8 oe 15 2.9 1.9 Nov 
) 6.2 3 Se 2 DF 1.8 oR 1.4 2.6 2.4 Dec 
i] 8.9 6 2.3 6.2 Sat 20 oes 1.6 tk 231 Jan.—1949 
9 8.0 5) Dann On 3.6 9 ast 1.6 225 2.4 Feb. 
2 16 A 4.0 6.9 oD MbeF 2.9 1.8 2.9 2.6 Mar. 
0 8.3 4 3.6 6.7 BO 1.9 sal! ey 2.9 Pay Apr. 


or Tin : Other Coal Petroleum Other 

BI easier | Aponte PSSST ae | wisely mea @ unr [Drie] grat || Cente 

0 3 3 37 48 64 16 Lal 35 75 1,299 1929 

4 Zz 1 8 Lp 35 43 5 13 33 453 1932 

3 4 3 16 25 42 59 9 vA 48 809 1937 

9 9 6 48 58 133 123 23 53 119 1,864 1946 

7 9 ne 69 re! 154 207 29 63 159 2,570 1947 

8 10 8 62 76 206 301 26 i 115 2,636 1948 
12 Mths. ending 

6 10 10 63 83 200 296 26 fo 121 2,130 Apr. 1949 

Monthly 

7 “oO oO ee 4.4 14.8 15.2 7. 4.4 8.5 182.1 Feb.—1948 

2 2 8 Oe 6.2 14.1 16.6 Pag | 4.6 9.8 197.0 Mar. 

7 io -o 6.2 6.9 Pee 24.1 2.5 5.6 10.6 226.6 Apr. 

5 12 4 6.1 eo 13 23.4 2.9 02% 9.8 225.1 May 

3) 1 | fi 6.3 5.8 17.8 BOUL 2.5 O.0 8.8 233.0 June 

7 1.4 A 4.9 Dad ae, Seed Pas | GD 10.2 Papo | July 

5 1.4 9 3.D 5.8 20.1 Bow iby 6.4 8.4 206.4 Aug. 

3 1.0 ey 4.1 5.8 24.4 30.0 1.9 Ge 8.8 Pat ANS Sept. 

3 kee 1.4 4.7 1.4 21.3 olcé Que es 9.7 243.4 Ock 

9 1.0 2 5.1 S37 19.3 20.6 2.4 6.9 10.2 238.1 Nov. 

0 A 1.6 eg 6.9 16.7 TAY | 1.9 es 9.9 231.9 Dec. 

6 #5) “oO 5.5 aner§ L3:6 19.8 1.9 4.9 10.5 Hap PY | Jan.—1949 

4 me oe 5.4 ‘ap 10.9 15.9 1.9 2.0. 9.5 206.0 Feb. 

7 ol 1.3 De §.3 iGaw) 16.8 2.0 aay 12.0 235.9 Mar. 

3 4 A 6.4 8.6 i es 16.6 233 6.1 13.5 242.7 Apr. 


eK eee 
Kingdom do not include articles imported for the use of the armed forces of the United Kingdom. In the years 1946 and 1947 articles free under Order 
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XI—EXPORTS AND IMPORTS BY COUNTRIES 


Compiled from ‘Trade of Canada’, Dominion Bureau of Statistocs 


MERCHANDISE EXPORTS””* 


Millions of Dollars 
TOTAL EXPORTS (EXCLUDING GOLD) TO 
i Non- 
ata ge) Wibeceetenc|. coe wLSRErreml (Re yearn cee a Cage Teta a ees 
CIES SouTH CouNTRIES | COLONIES SOUTH (5) Gountries Exports, 
AFRICA (3) (4) AMERICA 
Calendar Years 
901 632 82 68 Lit 304 97 183 2,379 96 
1947 TOa7 700 123 67 169 310 134 180 2,796 99 
1948 156 719 94 83 115 307 1 9 163 3,124 119 
12-Mths. endin 
June 1949 | 1,559 | 670 84 89 eee eve 134 | 139 | 3,128 127 
Monthl 
1948-Mar. 114.0 61.8 8.1 4.4 5.4 17.4 9.0 1i<2 231.3 oat 
Apr. 111.4 53:D 6.9 8.0 7.9 16.3 aE 9.5 222:0 9.5 
May 116.3 86.4 9.6 7.8 9.3 30.0 To. 15.9 288.7 8.8 
June 111.3 DOr 8.1 7.0 10.8 22.9 NG yy 9.9 237.9 9.6 
July 120.9 54.9 7.4 6.6 8.0 S2a2 11.4 10.2 251.6 10.8 | 
Aug. ioe 51.6 i. 8.7 6.6 18.4 7.0 10.7 225.7 9.7 @ 
Sept. 164.2 50.9 7.4 Sa 6.1 26.7 TL2 15.5 290.2 19 
Oe 148.3 Giles 8.9 8.6 C6 38.7 11.4 15.2 299.6 9.6 
Nov. 161.4 58.6 6.6 10.5 14.5 20.2 9.0 Toe 295.9 9.1 
Dec. 149.4 50.0 8.3 6.1 26.2 37.6 16.8 Zone 317.6 12.9 
1949-Jan. Mgen 3120 6.6 4.3 14.1 21.8 8.2 10.9 240.5 9.7 
Feb. 108.1 47.6 4.5 2.8 LES is ar 9.0 9.3 208.8 9.6 @ 
Mar. 123.4 44.6 1.2 4.9 13.6 12.8 10.0 10.0 225.8 12:1 
Apr. 113.0 58.4 5.7 6.5 13.1 2230 10.5 ates: 2a0.0 9.8 
May 122.9 74.3 8.1 11.0 13.0 27.4 13.2 5.4 21D 12.4 
June® | 114.1 61.1 6.8 10.4 16:3 28.4 16.4 ryrak 260.5 9.8 
Millions of Dollars MERCHANDISE IMPORTS” 
| TOTAL IMPORTS (EXCLUDING GOLD) FROM ace 
ANDISE 
Vas UNION OTHER WESTERN CENTRAL ALL Total ee 
U.S.A. Usk DEPENDEN- rei Patni ee Sauta OTHER All MERCH- 
(2) CIES nocled (3) (4) Areen (5) Countries jue 
Calendar Years 
1,405 139 58 8 65 40 126 24 1,864 514 
1947 1,975 186 12 4 81 64 159 29 2,570 225 
1948 1,806 299 105 4 86 Le 223 37 2,636 488 
12-Mths. ending 
May 1949 1,908 322 110 4 85 86 206 37 2,758 347 
Monthl 
1948-Mar. 138.3 Z1c6 5.6 3 4.8 5.3 19.1 2.0 197.0 34.3 
Apr. 159.5 24.5 9.1 4 5.2 5.0 20-1 2.8 226.6 4.1 
May 145.0 27.4 11.2 oO 11.0 10 18.6 4.5 225.1 63.57 
June 154.9 26.0 10.6 oO 10.9 5.9 20.4 3.9 233.0 4.9 
July 149.5 29.3 10.5 Bi 5.9 Dal. 21.8 3.2 rp asi | 26.6 
Aug. 136.1 24.6 Rhy 4 5.8 5.0 20.4 2.9 206.4 19.3 
Sept. L527 24.0 9.4 ws fee Teal 18.6 2.6 221.6 68.6 
Oct: 160.2 29.2 13.8 2 tuo 8.5 20.5 3.4 243.4 56.2 
Nov. 163.5 28.2 8.0 9 9.1 Ck 16.7 4.0 238.1 57.8 
Dec. 159.4 24.6 6.9 oO 7.9 123 L.0 Sok 231.9 85.6 
1949-Jan. 164.8 20.0 5.1 wt 5.6 6.3 14.3 Zak yy A | 162% 
Feb. 148.8 22.9 7.6 3 4.0 5.5 Neer 3.2 206.0 2.9 
Mar. 169.0 28.3 7.6 6 ak fe 14.0 2.4 235.9 10.1 
Apr. 177.3 30.1 FON oO 6.1 tee Lp Se Zak yy Ay | 6.7 
May Lie 29.5 L136 4 8.2 ik 17.0 4.0 250.5 20.0 
* Commencing April 1, 1949, external trade of Newfoundland is included 1947 articles admitted free under Order in Council (9213) and the item 
and Canadian trade with Newfoundland, formerly in the ‘All Other”’ ‘Canadian Goods Returned” (9195) are excluded. 
(3) Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 


category, disappears. Saat : 
i ieee Ceylon and Iraq. Egypt is included in All Other. 
(1) Includes exports of foreign produce. In the case of wheat, export figures (ay excludes Spain, bat ineludes Greees, Pavkey, and Perish cadee 
are based on Board of Grain Commissioners rather than Customs data. (5) Includes Egypt, Spain, Palestine, and also Newfoundland until March 31, 
(2) Imports from the United Kingdom do not include articles imported for 49, 
the use of the armed forces of the United Kingdom. In the years 1946 and (6) Preliminary. 
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XII—U.S.A. STATISTICS 


Federal Reserve Board or Dept. of Commerce Statistics unless otherwise stated. 


MILLIONS OF PERSONS MILLIONS OF PERSON POINTS IN TOTAL _INOEX POINTS IN TOTAL INDEX 


CIVILIA N LABOUR FORCE MANUFACTURING PRODUCT ION 
200 Docianpaan 200 
a 60 hte TOTAL INDEX si) 
160 160 
‘w— empcoveo * = 
55 55 120 120 
NON-DURABLE PRODUCTS 
50 50 80 i 80 
> = 
100 100 
5 5 de DURABLE PRODUCTS i 
UNEMPLOYED 
re 60 + 60 
OLE EE EEE EEE Ho OCTET 
ie ee aS) OM ds Mee SE en MA DR FG i Ee a SPE ee 
MILLIONS OF DOLLARS MILLIONS OF DOLLAR BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
VALUE OF CONSTRUCTION‘, : BUSINESS INVENTORIES 
1800 1800 
50 | 50 
TOT RUCTIO! 
AL NEW CONSTRUCTION ———_ tenes 
1400 E 1400 40 40 
MAN SSeEE BRSEESS = 
30 = 20 
1000 , : \ 1000 wenn rane 
private JO . 
600 600 
0 RETAILERS | st sy 
he ama T TR a 
10 10 
200 |“ 200 ‘ Ne irpoueke 
o DLL EE EEL Ho OTT TITTLE fo 
Durem InE TS Oar ALS) ge OLE ONES GeO) he Sea GY Oe AS ALE RU ORT EE a eC Rann VP Me pe GHanES 
n Roane tee OF CONSTRUCTION woos IN PLACE. Oe eae Ww i946 EAE REVISED ON THE pret REVISIONS IN Paes reoed Nts 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS INDEX INDEX 
| PERSONAL DISPOSABLE INCOME | WHOLESALE PRICES AND COST OF LIVING 
200 200 
w 250 = 1250 
FARM PRODUCTS —~_,_ 
PERSONAL DISPOSABLE INCOME : 
180 " 180 | 225 225 
200 ;200 
160 160 OTHER Wala al ene eles ns 
hee PERSONAL CONSUMPTION EXPENDITURES 
175 PS a 175 
140 = 140 ha OF LIVING 
150 150 
120}- - - 120 125 = 125 
OTE EEE EEE EE 0 OLLIE EEE To 
D OM SaDiee De Min aS Dac Dia rh Gee aS LD SON oe Olan Kael eS em alee Mk aia. Sa 
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Where this is the case a total does not necessarily equal the sum of its constituent items. 
For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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Millions of Dollars I—BA 
LIABILITIES 
Chartered Bank Cash ; Active T 
Deposits Ae 2 Other G Lane Bot C: ee Liabil 
Notes t Total Dens . Deposits Denice Note A fen 01 
in Tills B . C eposits eposits | sz tiation ccounts Asd 
Average of 

Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 > 50.1 6.6 29 
1937-12 Mths. 46.2 193.7 239.9 24.3 beh Ene 94.9 13.2 37 
1939 : 55.6 212.6 268.2 29.8 10.2 me 129.3 10 4 
1944 is 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,4 
1945 ‘ 138.1 454.8 592.9 56.7 36.2 Liat 940.9 42.4 1,8 
1946 144.3 528.8 673.1 99.4 76.9 27.3 OS127 40.5 1,8 
1947 a 152.9 512.0 664.7 140.7 65.8 TS VA OOOR 38.1 1,9 
1948 a 163.8 541.6 705.4 90.5 85.1 3 | 1,055.6 36.3 1,97 
End of 
1948—Feb. 135.7 551.8 667.5 60.8 75.0 16 020.6 23.4 1,84 
Mar. 166.9 519.2 686.1 42.2 86.7 ih bOtose 25.8 1,85 
Apr. 140.5 558.9 699.4 57.9 126.0 2 | 1,042.5 26.7 1,9 
May 170.2 547.3 717.5 135.9 95.8 5 | 1,025.5 31.5 | 20 
June 157.2 517.0 674.2 138.4 107.2 2 | 1,049.3 31.5 2,00 
July 158.1 502.5 660.6 119.0 84.1 f 1,062.2 32.1 1,9 
1949—Feb. 167.4 531.0 698.4 178.4 79.6 4 | 1,054.5 25.3 2,0 
Mar. 165.8 540.8 706.1 62.6 84.8 SL. we Le eo olen 2,0 
Apr. 16127 587.3 749.0 Ap asa | 80.8 GO. P1100 26.9 2,5 
May 193.5 571.2 764.7 101.4 65.2 61.4 | 1,070.3 39.2 2,09 
June 154.9 568.3 723.2 112.2 el) OFei Tee 44.1 2,13 
July 172.8 566.9 739.7 94.3 78 57.9, 1,098.2 antl 2,09 


ee - O——.  .  OOoaasmasasagsasaaaOasaems00 0 0 0€UUL'.r-€r€@“r 3 
(1) Includes foreign exchange items for account of foreign clients and also Government of Canada and F.E.C.B. commencing March 31, 1949. % May 19% 
these orders the Bank’s gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the F 


MONEY SUPPLY” 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


Uae ae Piers aE 
4400 


ee 


ar 


DEC. JAN FEB. MAR. APR. MAY JUNE JULY AUG. SEPT, OCT. NOV. DEC. 


* For component statistics and footnotes see table on page 125. 
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ASSETS 
Securities 
Foreign A 
old ‘Silver Cuenas REET Niacin Ind. Dev. Other Advances eee 
Under 2 yrs. | Over 2 yrs. Can Bee Securities chal Accounts 
Average of 
Month-end Figures 
2 1.4 7.6 27.4 95.6 = ~ 123.0 3.4 3.9 1935-10 Mths. 
2.0 PF) 19.0 59.7 977 = 6.5 163.9 - 5.9 1937-12 Mths. 
0.8 - ALT 142.8 46.2 - - 189.1 2 6.7 1939 . 
1d * * * * 
-— - 44.1 831.1 | 573.6 2.0 ma 1,407.1 4 29.3 1944 - 
- - 173.9 | 1,028.5 | 595.9 10.0 = 1,634.4 5 31.8 1945 s 
- - 27.8 | 1,247.3 | 583.4 LE - 1,842.4 - 29.1 1946 S 
- - Peo e620) 1304 00.0 18:3 ae 1,891.5 3 26.5 1947 
~ - ai b 133.0) 1ST 7 25.0 = 1,946.0 - 26.7 1948 = 
End of 
- 8 974.4 | 825.7 25.0) — 1,825.1 - 22.0 Feb.—1948 
~ ~ Oo 985.2 | 806.7 25.0 = 1,817.0 - 37.6 Mar. 
— _ oO ei k, bot. 767.8 25.0 — 1,916.9 - 35.4 Apr. 
- - Melge rows) ) €io.0 25.0 = 1,979.7 - 26.5 May 
_ — won lyto2.o | °£90.9 25.0 — 1,968.8 ~ ober June 
4. 2 eet Aso) | 773.6 0 25.0 = 1,943.7 “ 14.1 | July 
- ~ .) | 1,180.5 | 800.7 25.0 = 2,006.2 - 29.8 Feb.—1949 
_ - 82.4 | 1,087.1 Si2eL 25.0 5.0 1,929.1 - 40.4 Mar. 
- - Oliv 1,199.0) 322.9 25.0 5.0 2,051.9 ~ 27.8 Apr. 
- - DOs bG LeOeL 836.2 25.0 5.0 2,014.3 - 27.4 May 
om ~ 62.8 | 1,379.6 | 636.8 25.0 a] 2,046.4 ~ 26.8 June 
- A 52.9 | 1,499.2 | 499.5 | 25.0 5.0 | 2,028.7 x 15.0 | July 


ee ete ee te he ee ee ee a ee ie eee ee eee ee ee eee 
uent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under 
age Control Board. Since that date the Bank’s minimum gold reserve requirement has been suspended. 


CHARTERED BANKS : TOTAL CANADIAN LOANS 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


DEC. JAN. FEB. MAR. APR, MAY JUNE JULY AUG. SEPT. OCT. NOV. DEC. 
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Millions of Dollars 


418 
312 
421 


806 
851 
817 
801 
802 
Uo 
827 
838 


831 


799 
187 
708 
724 
(22 
709 
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IL—CHAE 

Bar 
— Cash : : Securities 
ota OVT. OF CANADA : 

Deposits] Canada |-amo Frovmeran_—_| “GE” | OF 

2,837 | 212 342 157 | 

2.322 | 186 490 206 

2.840 | 240 445 (, 674+ hee 
6,919 | 673 | 1,573 | 2,162 | 276 
7,237 | 665 871 | 2.524 | 290 
7.567 | 705 gg1 | 2.493 | 259 
7,203 | 668 320 | 2.372 | 264 
7.378 | 686 835 | 2'399 | 260 
7,431 | 699 399 | 2/436 | 264 
7.457 | 717 399 | 2.425 | 266 
7,534) 674 952 | 2/382 | 266 
7.431 | 661 929 | 2'408 | 270 
7,902 | 698 939 | 2.587 | 226 
7.870 | 706 ssa | 2.616 | 223 
7.898 | 749 812 | 2.660 | 233 
8,049 | 765 853 | 2/686 | 235 
8,112 | 723 | 1,079 | 2513 | 240 
8.0221 740 | 1.123 | 2'544) 238 


*As from April 1, 1949, statistics of Newfoundland Branches of Chartered Banks are included as Canada. (1) Estimated month-end deposits payable in Car 
after that date: Bank of Canada Notes and Deposits. (4) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and mo 


LIABILITIES 
Deposits 
Notes Govt. of 
Demand| Notice | Canada Deposits Foreign 
and Prov. 
Average of 
Month-end figures 
1929 178 696 | 1,480 102 2,293 
1932 132 486 | 1,376 82 1,955 
1937 110 691 | 1,574 90 2,382 
1946 23 2,155 | 3,327 483 5,993 
1947 20 2,139 | 3,681 404 6,278 
eae Li 2,209 | 3,972 355 6,644 
End o 
1948—Feb. 18 2,105 | 3,881 241 6,281 
Mar. 18 2,201 | 3,927 272 6,458 
Apr. 18 2,220 | 3,951 290 6,025 
May 17: | -2,182| 3.9554 319.) | 6,529 
June 17 2,214 | 3,936 379 6,091 
July 1 7 2,l12 | (8,959 319 6,497 
1949-Feb. 16 2,289 | 4,159 008 L50R¢ 
Mar. 15 2,281 | 4,264 382 6.998 
Apr.* 15 2,288 | 4,339 402 7,103 
May 15 2,284 | 4,839 508 1,239 
June 15 2,319 | 4,330 584 ar 23Y | 
July 15 2,188 | 4,341 601 Lie 
1944, an approximate figure only. 


Millions of Dollars 


CURRENCY 


OUTSIDE BANKS 


MONEY SUPPLY 


BANK DEPOSITS 


III—MONEY SUPPLY A 


Chartered Banks 


Bank of 

Canada 

Net |‘‘Other”’ 

Total |Deposits 
(7) 
847 3 
1,174 10 
PRAT 28 
2,429 30 
2,806 94 
2,764 68 
3,069 81 
A Lo io 
2,748 87 
2,800 | 126 
2,764 96 
ay teo) ADT 
Dt CL 84 
ie ty 80 
2,892 85 
2,982 Sl 
2,935 65 
2,912 74 
2,915 74 


Ba 
Mone; 
Total | Suppl 
850 | 1,088 
1,184 | 1,563 
2,163 | 3,153 
2,459 | 3,514 
2,900 | 3,996 
2,832 | 3,944 
3,150 | 4,335 
2,790 | 3,894 
2,835 | 3,933 
2,926 | 4,052 
2,860 | 3,970 
2,896 | 4,030 
2,855 | 4,002 
2,952 | 4,09 
2,977 | 4,14 
3,063 | 4,25 
3,000 | 4,15 
2,986 | 4,18 
2,989 | 4,17 


N w | Coin® | Total |D de Active ee ie Total Deduct 
otes oin ota eman Notice@ | &%¢+ Ovt. ota Float 
of Canada 
As at Dec. 31 
1938 207 31 238 734 187 42 963 116 
1940 341 38 379 | 1,031 203 112 1,346 t7Z 
1944 930 60 990 | 1,862 363 153 2,378 243 
1945 992 63 1,055 | 2,063 474 t72 2,709 250 
1946 1,031 65 1,096 | 2,291 614 229 3,134 328 
1947 1,046 66 1,112 | 23296 597 233 3,126 362 
1948 Dag bs) 70 1,185 | 2,544 649 276 3,469 400 
End of 
1948—Feb. | 1,038 66 1,104 | 2,105 620 220 2,945 230 
Mar.]| 1,032 66 1,098 | 2,201 629 263 3,093 345 
Apr. | 1,060 66 11263) 2.225 629 281 3,133 333 
May | 1,043 67 1,110 | 2,182 630 269 3,081 ole 
June} 1,067 67 1,134°) 2.214 628 286 3,128 339 
Tule | 1.0791 68? 9,147.1 S12] Gas) ve70 403 Gio | a6 
1949-Feb. | 1,070 69 1,139 | 2,289 640 260 3,189 Si7 
Mar.| 1,095 69 1,164 | 2,281 659 287 3,227 335 
Apr.*} 1,118 70 1,188 | 2,288 672 300 3,209 Ladi 
May] 1,085 70 1,155 | 2,284 671 $15 B21 333 
June} 1,130 ct 15201 | 2-319 670 Le 3,306 394 
duly) ets 71 1,184 | 2,188 671 291 3,150 Zoe 
* See note (*) above. (5) 
(1) Note Circulation of Bank of Cc anada and chartered banks, excluding 
notes held by chartered banks (6) 
(2) Subsidiary coin issued by che Mint less coin held by Bank of Canada the Minister of Finance. 
and chartered banks in Canada. CO) 
(3) Chartered banks’ public demand deposits in Canada. 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 
aggregate quarterly minimum balances in personal savings accounts (8) 


and non-personal notice deposits. 


Chartered banks’ Canadian dollar PURO of provincial governme 
Canadian, United Kingdom, and foreign banks 
Cheques on banks as shown in chartered bane month-end returns 


Bank of Canada Other Deposits as shown on published month-e 
statements—i.e. excluding Government of Canada, chartered ba: 


Bank of Canada gold and foreign exchange holdings less the amount 
foreign currency deposit liabilities. 
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BANKS 
“se Millions of Dollars 
SSETS DAILY AVERAGE DATA 
Loans Cun Percent Total 
CANADA ABROAD Pies ee gear al is mee to| Active 
wn Call Current | Current | Can | Current eo: Canada | ~°R5S* ere Chodseoe 
Average of 
Daily Figures 
99 267 1,343 ja. 301 248 3,528 191 2,293 8.3 205 1929 
96 117 1,082 165 84 172 2,869 72 1,955 8.8 158 1932 
26 107 402 117 68 165 3,317 240 2,307 10.2 200 1937 
87 132, 1,223 44 87 155 7,430 672 5,916 11.4 992 1946 
08 104 1,693 54 76 198 7,811 670 6,209 10.8 1,013 1947 
20 81 1,923 75 74 234 8,140 rae! 6,547 10.9 1,058 1948 
68 70 1,861 72 io 224 7,775 690 6,299 Gas 1,008 Feb.—1948 
36 65 1,844 77 76 222 7,949 682 6,251 10.9 1,023 Mar. 
i2 76 i501 79 74 Zee 8,010 ti 6,375 Se 1,029 Apr. 
66 80 1,858 67 74 224 8,033 706 6,444 11.0 1,036 May 
43 84 1,867 63 80 231 8,106 699 6,427 10.9 1,037 June 
54 ti Lor are al Hin 239 7,996 683 6,557 10.4 1,058 July 
22 108 2,033 86 79 247 8,466 719 6,939 10.4 1,055 Feb.—1949 
85 81 2,026 103 79 239 8,426 707 6,859 10.3 1,075 Mar. 
67 90 2,093 106 85 Da Gs 8,452 706 7,064 10.0 1,094 Apr:* 
42 74 2,085 MEG 78 ZN6 8,604 765 7,090 10.8 1,083 May 
96 (i 2,085 110 94 215 8,668 769 (108 10.8 1,084 June 
60. wi 2,082 105 90 212 | 8,570 (hays $520) 10.4 1,088 July 
Sy (2) Includes inter-bank deposits. (3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; 
ianadian deposits in 1936 and after. (5) Bank of Canada notesin public circulation and chartered bank note circulation, the latter being, since September 
ATED BANK ASSETS 
4 RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS UBlicns of Dallas 
GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE Allother| pe duct ey 
Bank of®) Other Govt. Securities eauce eee en Related 
Canada |Banking® ; Net Aiges Bank 
Gold and Securities Bonds@® EE Total ee igen Total ae wae 1S | Assets 
Exchange Advances (12) (13) 
sat Dec. 31 
1938 214 196 753 - ioe 1,163 79 | 1,084 1,628 | 1,472 | 1,240 
1940 38 743 737 oa 737 1,518 32 | 1,486 1,720 | 1,438 | 1,768 
1944 = 2,021 2,006 2t1 2,277 | 4,598 720 | 3,878 1,593 | 2,060 | 3,411 
1945 - 1,696 | 3,241 411 3,652 | 5,348 1,002 | 4,346 eo eee! 3,782 
1946 - 1,476 | 3,745 — OA 40 doyeek 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947 ~ 811 3,718 = 3,718 | 4,529 LiL 4,257 3,084 3,143 | 4,198 
1948 _ 1,188 | 3,834 = 38,834 | 4,972 320 | 4,652 | 3,341 | 3,408 | 4,585 
End of 
J48—Feb. _ 882 | 3,655 — 3,655 | 4,537 137 | 4,400 2.995 | 3,261 4,134 
Mar. - 1,068 B,0L2 - Say oy 4,580 Hi 4,469 3,000 | 3,298 4,171 
Apr. _ 1,158 3,008 a 3,008 4,716 128 | 4,588 3,015 Bo 322 4,281 
May - Live 3,091 —- 3,591 +| 4,766 254 4,515 3,020 | 3,326 4,209 
June ~ Lise 3,645 - 3,645 4,823 294 | 4,529 ean (ee, 508 4,257 
July — 1,138) 1737660 —- 3,660 | 4,798 276: |) -4:522 3,055 FS! 4,246 
J49—Feb. - 1,099 3,944 - 3,944 5,043 487° | 4,556 3,286 5-520 4,322 
) Mar. _ 992 | 3,998 = 3,998 | 4,990 229 | 4,761 3,206 | 37605 4,362 
Apr.* - 1,041 4,048 - 4,048 5,089 292 | 4,797 B3282 |. 3,665 4,411 
May - 1,030 | 4,091 - 4,091 oi 2) 397 | 4,724 So2it 3,667 4,328 
June —- 1,034 | 4,176 - 4,176 5,210 433 | 4,777 3,200, 1.55000 4,382 
- July . 1,025 | 4,216 . 4,216 | 5,241 494 | 4,747 | 3,270 | 3,669 | 4,348 
9) Bank of Canada and Chartered bank holdings of Government of Canada (12) Canadian dollar deposits of the Government of Canada at chartered 
_ Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
Bank of Canada and chartered bank holdings of Government of Canada advances in connection with Victory Loani issues, plus chartered banks’ 
direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
_ issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
_ purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
) Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


_ with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 


Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average 
94.53 EN 3.06 5.05 ZAS 1.48 
1943 94.67 3.17 3.01 2.81 wale Ld, 
1944 96.79 3.10 2.99 2.68 2a 1 .46 
1945 97.79 ELIE 2293 2.54 1S, 39 
1946 103.68 2/6 2.61 Die 1.69 1.39 
1947 104.00 Hip The DE, Died? LTD. 1.43 
1948 99.63 BO] 29> As Deas 1.44 
Monthl 
1948—Aug. 99.44 3.02 2.98 De) 2.31 1.52 
Sept. 99.47 S02 2.95 271 PUGH 1.46 
Oct. 99.47 3.02 2.97 Dis 3 eL7. 1.49 
Nov. 99.60 3.01 295 Lal 2 Zee: P33 
Dec. 99.75 SOL 2295: REE | Delt heey 
1949—Jan. 99.70 Sibu 2.91 2.02 Lily 1.68 
Feb. 99.85 3.00 2.90 2.63 26 1.63 
Mar. 99.88 3.00 2.88 20) ACH: 1.68 
Apr. 99.88 3.00 2.88 2.65 2.28 1.68 
May 100.14 2.99 2.88 2.67 GL ORS 1.68 
June 100.45 2.97. 2.89 26) 2.28 L.6¢ 
July 100.57 2.96 epee 2.07, 2.30 1.68 
Aug. 101.07 SVL 276. DRS V) 226 1.69 
YIELDS OF GOVERNMENT OF CANADA BONDS : 1936-49 
PAYABLE IN CANADA ONLY 
Quotations for 1si and 15th of each month 
1.0% 1.0% 
14% 1.4% 
1.8% = 1.8% 
STE ase ee 
2.2% iz 22% 
2.6% ne) 26% 
THEORETICAL 15 YEAR eee @ 
3.0%; | 1 3 0% 
3.4% 3.479 
3.8% | | | | | seca aaetla a 


1936 1937 


(1) Prior to 1940 figures are for the ist of month. 


1939 


1941 


1942 1943 


1945 


1947, 


(2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month. 


1949 


(3) Aug. 15. 
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IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
alas anion s hiabe Canada| U.K. | USA. 
Price Yield Price | Yield Price Yield 
Annual Average 
1945 cg “ 100.57 2.95 101.95 ve 365 895 37), 
1946 104.56 2.03 105.22 Dad 105.08 Tag 1B) 388 IO} ESP) 
1947 104.84 2.59 104.04 2.61 104.18 2.20 .406 Oy, 392 
1948 100.80 2.93 101.63 2.82 BOL EY 2.41 41] POR O37 
Monthly 

1948—Apr. 100.37 2.97 99.71 3.02 101.16 2.41 .410 pis 998 
May 100.73 2293 100.82 291 101.46 2.39 412 JOS 998 

June 100.63 2.94 100.98 2.89 101.59 pe he 412 507 997 

July 100.72) |' 2.930 N10 102 Cane Som OT. 10) | 204i 412 506 | .997 

Aug. 100.43 2.96 101.84 2.80 101.03 2.42 411 307 997 

Sept. 100.51 2.95 102.31 Det D 101.03 2.42 412 J14 | 1.083 

Oct. 100.41 2.96 102.90 2.68 101.03 2.42 ALZ thy IOP "| LOLS 

Nov. 100.65 2.94 103.27 2.64 101.15 2.41 .413 204 11,138 

Dec. 100.75 2.93 103.42 2.62 101.84 2.39 412 Pe Bs ana see ee 
1949—Jan. 100.72 2.93 103.55 2.60 101.60 Vane A 41] PEO VLE OU 
Feb. 100.77 L939 103.58 2.60 101.92 Paes 5} 415 324 | 1.163 

Mar. 100.80 2,92 103.54 2.60 102.05 nad 424 2S 7 Lene, 

Apr. 100.88 Vee My 103.72 26 102.07 2.03 489 oT CU Rig a 8 (YE 

May 100.88 2.91 103.50 2.60 102.09 RSS 300 2a) DEAS, 

June 100.88 2.91 101.92 Diy ps 102.27 22 506 eh Las 

July 101.12 2.89 99.40 3.04 103.77 va cad ae 923 

Aug. ha Teel L.o9 95.68 330 104.09 D7. ig 20) WOOF) 

(1) Government of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 


1963-68 is not eligible for commercial banks before Dec. 1, 1952. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1948-49 


Daily Opentng Quotations 
; a : 


2.5% 


UNITED KINGDOM: 
3% DUE 15 APR., 1999-69 


GOVT. OF CANADA 
3% OUE | SEPT., 1961-66 


JULY AUG. SEPT. 9 oct. NOV. DEC. JAN. FEB. MAR, APR. MAY JUNE JULY AUG. SEPT. OcT. NOV. EC. 


| * Security is not eligible for commercial banks before Dec. 1, 1952. 


129 AUGUST 1949: 
V—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


Dae 
PRODUCTION onl Value 
n PG Con- . me A of 
‘ News- a struction oadings | Department 
oo Nicks ey Dent Leiba ye Store Sales Unadjusted) Unadjusted 
‘ Thousands | Thousands | Thousands | Thousands Millions Millions Thousands Millions 
Fine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs} of Dollars of Dollars 
Annual Totals®? 
1932 3,044 15 380 1,919 | 12,296 29 2,180 254 
1937 4,096 142 1,572 3,998 | 17,934 56 2,634 288 
1946 2,800 96 2,335 4,506 | 31,063 213 3,690 614 
1947 3,070 119 2,945 4,820 | 37,376 197 3,957 707 
1948 3,028 ot 3,202 4,983 | 40,607 373 4,060 805 
12-Mths. ending * * 
July 1949 3,805 152, o2tO 5,146 | 41,175 411 3,966 839 
Monthly 
1948—Jan. 273.4 10.8 256.7 399.8 3,097 15.0 Le 45.1 
Feb. 261.6 9.7 239.6 369.4 Pavel Ai iRsidl 286 45.9 
Mar. 287.7 10.5 286.0 416.2 3,467 20-5 324 64.5 
Apr. 286.1 V5.2 264.3 418.2 3,019 Bone 334 65.3 
May 287.1 Tea 289.6 420.8 3,405 bs o2o 69.2 
June 290.0 10.4 259.4 ALd5.1 etaape 40.9 342 63.4 
July 296.2 10.4 244.9 424.5 B.000 38.3 oot 48.3 
1949—Jan. 309.8 PEeZ 284.7 420.6 3,407 30.3 300 49.1 
Feb. 307.6 10.9 259.3 406.9 3,114 19.2 289 50.1 
Mar. 342.7 12.6 298.5 455.8 3,602 19.9 330 69.1 
Apr. 326.9 10.6 270.0 442.4 LOL 36.4 309 75.0 
May bo2.4 {132 293.2 442.7 3,580 48.2 3135 i222 
June 344.1 10.6 210.8 437.0 3,481 46.9 oa 67.2 
July 238.8 A215 3,002 G4 307 49.9 
(1) Source: Newsprint Association of Canada. Includes Newfoundland. (2) Total output less exports and secondary power. (3) 8 Leading industries. 
First of month figures. (4) Average of months in case of Employment and Payrolls Indexes. *12-Months ending June 1949, 


UNEMPLOYMENT INSURANCE 


000 OF PERSONS | : t> scalp $MM. 
BENEFIT PAID 


PERSONS RECEIVING BENEFIT. 
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VI—UNEMPLOYMENT INSURANCE STATISTICS 


Unemployment Insurance Commission and Dominion Bureau of Statistics 


Claims“ Claimants on live Number Average Average Total Balance 
Filed Unemployment of poeate aoa of enone of | Amount of Total ca rune 
During Register Receiving aap ae Benefit Benefit Revenue at end 
Month Male Poca Benefit Month Paid Paid of Period 
Thousands Days Dollars Millions of Dollars 
“Mthly Average MAMI APERG oa ame, 
1944 LO i bot 2D 8.6 15.5 29.61 >) 6.9 250.1 
1945 24.7 29.5 11.6 SL LSop 36.24 1.2 7.0 315.9 
1946 40.7 73.9 22.9 101.3 20.7 41.26 4.3 7.9 301.2 
1947 36.9 49.9 18.3 70.1 19.5 37.65 jets 8.7 429.8 
ae 54.1 66.4 22.4 92.2 18.0 89.72 3.4 1007 BLP E 
onthly 
1948—Jan. 100.3 103.8 27.0 106.4 18.8 36.90 3.9 9.8 435.7 
Feb. richye sitoiare 29.4 138.4 18.4 36.25 5.0 10.2 440.8 
Mar. 63.9 107.8 28.6 154.8 PA 42.84 6.6 13.3 447.7 
Apr. 49.0 78.3 212 139.5 18.9 oleba 5.2 11.8 454.1 
May 33.6 47.7 23:3 107.3 17.6 34.16 Ok 8.8 459.2 
June SLD 36.9 19.6 75.8 17.8 34.31 2.6 8.8 465.4 
July 30.5 31.0 ge) 64.4 16.6 33.02 2.1 9.8 473.2 
Aug. 20.0 28.1 16.2 ae, Mie 33.36 1.8 10.2 481.6 
Sept. 28.1 28.3 16.4 49.4 Leu, 34.31 Led 10.5 490.3 
Oct: 38.1 36.9 18.5 50.5 17.4 34.95 1.8 LIS 499.8 
Nov. 66.4 62.8 20.9 65.0 17.0 BOnLO 2.0 LLG 509.2 
Dec. 105.9 118.7 25.4 99.8 16.9 35.99 3.0 12.1. Stat 
1949—Jan. 126.6 164.4 33.2 163.6 18.7 41.11 6.7 11.9 522.8 
Feb. 93.5 173.0 39.9 PANTS Lie 38.13 8.2 1235 D2tal 
Mar. 88.8 151.4 34.4 239.8 19.4 | 43.20 10.4 V2.0 529.5 
Apr. Dost 104.6 29.9 191.7 TGan ie SO Oe (Ke 10.8 532.4 
May yar 69.1 26.7 150.7 16.4 36.56 5.5 10.6 537.5 
June 44.8 50.9 24.4 Ties 16.6 36.79 4.1 Us eye 044.5 
BY PROVINCES 
NUMBER OF PERSONS RECEIVING BENEFIT 
Paras N.S. N.B. Que. Ont. Man. Sask. Alta. Bre 
Thousands 
“Mthly Average | $ct 5 agael ee 
1944 | = A 2 3.4 1.3 A A 1.3 9 
1945 | =k 1.6 m3) 14.0 7.4 2.4 8 17, 3.3 
1946 A 5.0 ae | 36.0 33.6 5.6 2.2 3.3 13.0 
1947 5 6.4 2.0 21.9 19.0 5.1 2.4 3.4 8.9 
1948 a 7.2 o.f 28.1 20.2 0.9 3.3 4.2 14.0 
Monthly 
1948—Jan. 9 8.9 3.6 a yf 30.6 6.9 4.3 4.6 14.8 
Feb. Td 9.9 5.2 39.2 43.4 ew 5D 5.6 19.7 
Mar. 1.4 12.7 5.9 44.7 41.6 10.9 6.8 74 23.0 
Apr. 1s 12.0 6.0 43.1 35.4 10.0 6.2 6.6 18.9 
May 8 9.3 4.9 32.9 26.4 8.2 4.5 Ot 14.2 
June oO 6.0 3.9 Zouk 18.3 5.3 1.8 oer 12.7 
July | oO 4.6 2.8 19.8 19.1 3.4 1.4 2D 10.8 
Aug. | > Dye ZA 17.6 14.9 3.0 1.3 1.9 8.6 
Sept. a 4.0 1.9 15.5 15 2.6 Lt 1.5 ts 
Oct. | oO 3.9 Ne 17.5 13.3 Pig bee Zeh uk 
Nov. | oO 3.6 20 20.4 19.0 3.4 ay 2.9 pipe 
Dec. | 8 6.0 3.8 ae 24.6 5.8 4.1 4.6 18.4 
1949—Jan. 1.4 9.4 Gn 48.1 43.2 9.3 6.4 isp 32.2 
Feb. | IY 12.6 8.0 62.3 55.9 i ae 8.1 8.7 42.3 
Mar. | 1.9 14.0 8.6 68.5 67.1 ay 8.6 10.4 48.0 
Apr. 1.8 so 8.7 61.5 52.4 11.4 6.9 9.4 28.0 
. May Ley 10.2 9.8 50.8 42.8 7.9 3.2 bad 19.0 
. June 07 6.3 6.1 38.3 o1.2 5.6 | 1.9 4.5 LG2 
| 


; (1) Initial and renewal claims, excluding reconsiderations of existing claims. (2) At end of month. 
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VII—INDUSTRIAL PRODUCTION” 


Index 1935-39 = 100 


Non-DuRABLE MANUFACTURES 


Dominion Bureau of Statistics 


DuRABLE MANUFACTURES 


Foods & | Ciothing | Total 


Beverages 
Average of months 
1937 105.0 102.0 103.5 105.8 
1941 134.5 136.3 144.9 140.4 
1946 103.3 174.6 130.5 163.0 
1947 Tz 184.3 134.0 174.2 
1948 127.9 188.9 139.2 179.0 


Monthly 
1948—Jan. 118.5 186.2 135.9 175.9 
Feb. 120.4 190.3 142.7 181.5 
Mar. 128.0 182.3 145.3 179.3 
Apr. 137.3 186.8 144.2 181.4 
May 130.2 184.4 141.0 178.0 
June 123.7 186.9 133.7 178.0 
July 127.2 195.8 128.5 174.1 
Aug. 123.1 194.7 130.1 174.6 
Sept. 127.9 196.3 131.5 181.1 
Oct. 130.7 189.0 143.7 181.4 


Transpor- 
Sec’ |, tation 
quipment 
115.7 121.2 
221.3 298.7 
187.3 215.9 
211.9 240.0 
221.2 236.4 
220.7 211.9 
223.1 209.9 
224.0 255.3 
225.8 250.3 
223.2 237.2 
214.3 235.4 
202.8 201.6 
208.5 210.4 
223.1 250.2 
229.5 254.7 
229.4 258.7 
230.2 261.2 
234.5 204.2 
235.1 222.5 
237.8 252.5 
231.4 266.6 
227.7 257.8 
227 1 273.3 


(1) Physical volume of Production. Seasonally adjusted indexes. * Preliminary. 


INDUSTRIAL PRODUCTION 


INDEX 1935-39=100 


TOTAL INDUSTRIAL PRODUCTION 
190 


ra 
: Pave 


Die . MINING 
5 tarts 
130 xe Z 
120- 
0. kdl | | 
D J E M A M J J A S (e) N 19) 


MONTHLY 


Total 


113.9 
205.1 


179.3 
208.4 
214.6 


212.3 
216.2 
20 fel 
213.5 
211.9 
211.5 
197.2 
202.2 
21 O80 
223.9 
223.0 
226.3 


213.7 
216.7 
228.3 
220.1 
216.9 
219.6 


AUGUST 1949. 


Total é Total 
Manntaet Electric |Industrial 
Power Produc- 
tures tion 
108.8 105.6 108.0 
164.2 127.9 157.28 
169.0 159.2 159.2 
186.8 172.5 175.5 
192.1 170.2 181.5 
189.3 166.2 177.8 
194.2 162.0 181.6 
193.2 165.4 182.0 
193.2 174.5 184.1 
190.5 iBeV ees 182.0 
190.3 179.1 180.3 
182.6 179.8 174.8 
184.7 L761 175.6 
195.3 171.0 184.1 
197.1 165s 185.4 
197.2 156.9 185.1 
197.2 159.3 185.8 
188.4 163.8 178.7 
190.6 163.3 180.0 
197.5 172.6 185.9 
194.2 194.3 184.7 
194.8 196.6 185.6 
195.2 193.6 185.9 


INDEX 1935-39=100 


DURABLE MANUFACTURES 


NON- DURABLE 
MANUFACTURES 


225 


2 
a a 
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VIII—RETAIL MERCHANDISE TRADE* 
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Millions of Dollars Dominion Bureau of Statistics 
| Grocery Country | Depart- : Motor | Garages | Men’s | Family | Women’s 
&Comb-| Meat | General | ment | Watiety | Vehicle | & Filling | Clothing | Clothing | Clothing| ©b9e 
pease Stores Stores Stores Stores Dealers Stations cans Soren Beret Stores 
Annual Total 5 al 
1941 567 80 abe 378 85 360 205 80 74 ral 44 
1947 1,056 158 417 707 136 633 344 ibayi 145 134 86 
1948 £5205 166 452 805 156 707 386 168 153 159 91 
12 mths. ending 
June 1949 ot 174 454 838 161 (ay 404 170 155 166 93 
Monthly 
1947—Oct. 95.1 Loet 38.6 66.9 1G 64.0 Se ihre 13.9 1S: 7.4 
Nov. 95.4 Leal 38.2 81.6 13.4 ie 29.5 16.7 to. 12.9 8.4 
Dec. 101.0 1525 40.5 93.2 24.0 46.9 27.6 20.2 18.9 17.4 10.5 
1948—Jan. 91.7 12.2 28.0 45.1 8.2 52sa 24.6 10.9 9.0 9.7 4.9 
Feb. 84.6 tls 26.7 45.9 8.4 40.1 2S LOLs 8.1 8.1 4.7 
Mar. 92.1 12.4 31.4 64.5 AG ss 508.9 Dost ore 11.4 13.0 6.9 
Apr. 95-1 is ae 34.6 65.3 10.8 Geo 29.4 13.7 12 13.9 8.0 
May 100.3 13.4 39.9 65.5 19) 62.7 34.2 14.5 13.0 i433 8.4 
June 101.0 13.6 39.6 63.4 12.6 68.7 36.8 15.0 1331 13.9 9.2 
1948—Oct. 109.7 16.3 43.0 82.4 14.3 65.8 36.4 16.0 16.2 16.0 7.9 
Nov. 10253 14.6 39.2 89.7 14.2 64.5 30.2 G2 L522 14.2 (Ae 
Dec. E1LGc5 ses 43.7 109.7 27.6 54.5 29.5 Aa 20.4 19.7 Dee 
1949—Jan. 94.1 13.4 2S 5 49.1 8.8 43.8 25.6 1s; 9.4 1025 5.0 
Feb. 92.7 12.8 Zip 50.1 9.0 37.9 22.8 9.2 TEM 9.0 4.6 
Mar. 101.9 Lone 31.8 69.1 10.7 65.4 re) 13.4 10.6 tou 6.2 
IAN oy 108.3 15.4 36.8 Tod 14.0 81.6 36.9 16.2 Les 18.2 10.4 
May 103.9 14.2 39.6 pl 13.0 79.8 Ss 13.9 12.6 14.5 8.3 
June 109.7 14.7 39.5 Of.2 ee 81.9 39.4 ee Lisicpe) 14.6 9.7 
Lumber & : 
Hardware} Building |Furniture pence Restau- Sone Drug | Jewellery| Tobacco | All Other i 
Stores Meee Stores Dealecs rants Dealers Stores Stores Stores | Trades Trades 
Annual Total . 
1941 73 80 64 46 Ie 99 101 38 43 3,437 
1947 158 176 130 83 200 163 ial 68 93 6,563 
1948 168 215 133 93 265 184 181 70 98 7,277 
12-mths. ending 
June 1949 172 22D 132 95 269 Lr 185 a2 100 7,521 
Monthly 
1947—Oct. 14.5 19.4 ley 7.8 22.4 15.8 14.7 Deo 7.9 606.6 
Nov. 14.2 16.0 11.8 8.3 21.4 Loe 14.0 Gio 7.9 609.6 
Dec. 16.2 12.4 12.4 10.1 Ot i pea 20.2 oss ey 683.6 
1948—Jan. _ 10.0 Jebel 9.4 7.0 19.9 19.0 14.4 4.0 7A 490.8 
Feb. 8.7 9.9 8.6 6.3 19.0 ihe 15.6 ee, Vie”? 444.7 
Mar. LO 37 12.3 10.0 ‘0 20.6 15.9 14.7 4.4 7.8 546.9 
Apr. 13.8 15.0 LEG 7.8 Zieh 12.0 14.2 4.1 8.0 573.2 
May 1625 18.7 12.4 ee 22.2 Leo 14.8 47 baa | 615.3 
June Tor7 VATA) 11.6 gers 22.0 12:0) 14.4 0.4 7.9 635.1 
1948—Oct. 162% Dou i237 9.1 Das 18.0 15.6 8:6 8.4 681.6 
, Nov. Teo 20.5 1221 8.6 21.9 15.9 14.6 5.9 8.0 650.0 
) Dec. 17.4 16.9 Zee 10.3 21.4 WD Pe Ie 16.4 Li6 770.5 
1949—Jan. 10.5 LA 8.8 dea 20.1 17.9 14.6 Oot Vir 493.4 
Feb. 8.8 11.8 8.7 6.4 18.9 reeO 14.3 a io 469.5 
Mar. 10.9 14.1 10.3 8.1 20.8 15.4 ee paw) 8.1 579.5 
Apr. 15.4 16.7 11.9 8.4 2260 9.2 LDL ae) 8.4 673.2 
May Lhe 22.0 11.8 8.1 22.6 TET 15.0 Fah 8.5 654.9 
June 16.7 2262 $126 7.6 23.9 11.4 14.9 or Sip 679.3 


! 

AS Ca OE Li en ee ee a | CMR Oe ACE 
- * The 1941-47 change in sales of sample stores within each category was applied to the 1941 sales of all stores within that category in order to arrive at 1947 
| estimates. Monthly estimates for 1948 and 1949 were obtained by applying the monthly percentage change, of sample store sales, from the same month of the 
previous year, to the estimated total value of retail sales for the corresponding month of the previous year. 

i number of stores since 1941. 


Estimates have not been adjusted for changes in 
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IX—WHOLESALE PRICES 


CANADA 
Dominion Bureau of Statistics 


Index 1935-39 = 100 


U.S.A. 
Bureau of Labor Statistics® 


U.K. 
Board of Trade®? 


Products M oe Foods oe Total Foods Total Seater Maat Foods ue 

Average of Mths. 
1929 140.8 | 134.9 | 1383.0 | 122.2 | 124.0 120.7 | 115.0 138.0..427.0: 126-3. bea. 
1932 65.5] 76.1} 81.8| 91.7] 86.5 92.2} 86.2 Goi ELAN eG helol eee 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 1138.7 |. 110.4%) 108-1) 103.8 
1946 177.0 | 151.5 | 148.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 189.9 
1947 189.7 | 180.6 | 162.7 | 154.2 | 167.4 173.1 | 193.1 238.1 | 215.4) 213.2 (176.1 
1948 229.6 | 216.0 | 202.4 | 184.3 | 198.9 190.1 | 220.9 247.8 | 232.3 | 226.4 | 192.4 

Monthly 

1948-June | 239.1 | 215.6 | 205.7 | 181.5 | 197.3 193.7 | 223.8 257.9 | 237.8 | 220.6 | 192.5 
July | 240.0 | 214.5 | 205.3 | 182.5 | 197.4 193.2 | 223.4 256.8 | 240.0 | 238.1 | 196.4 
Aug. | 238.2 | 225.7 | 206.9 | 188.4 | 205.3 192.2 | 222.7 251.3 | 237.0 | 289.6 | 198.8 
Sept. | 236.2 | 225.2 | 206.6 | 189.0 | 205.4 190.1 | 221.6 249.9 | 235.7 | 236.3 | 197.9 
Oct. | 232.7 | 226.7 | 207.0 | 189.4 | 206.6 189.1 | 221.3 241.4: \'230.5 P2258 1 193eo 
Nov. | 232.4 | 227.1 | 206.9 | 189.1 | 206.7 189.8 | 222.1 937.91) 228.15) 22014 (boty 
Dec. | 233.6 | 226.3 | 207.0 | 189.1 | 206.9 137.2 | acece 233.05) 224.1 1. 215.21-1L00.2 
1949-Jan. | 232.2 | 226.0 | 205.2 | 188.3 | 206.6 187.38 222.9 227.0 | 220.4 | 209.6 | 188.8 
Feb. | 226.2 | 222.8 | 202.0 | 186.7 | 205.1 13702 Poae.6 221.4 | 215.9 | 204.2 | 186.0 
Mar. | 224.2 | 223.7 | 201.5 | 185.2 | 204.4 186.6 | 222.1 225.7 (217 36 20one: Soar 
Apr. | 224.5 | 222.4 | 205.5 | 186.6 | 204.3 195.4 | 228.1 224.3 | 215.9 | 205.9 | 184.7 
May | 225.2 | 220.6 | 205.9 | 187.0 | 202.9 209.0 | 232.9 225.3) 216.15) 207#21,4.1838.0 
June | 230.2 | 221.6 | 209.6 | 186.7 | 202.7 212.5 | Zooed 221-7 243.9 | 205ta lS ire 
July | 2381.4 | 222.4 | 211.4 | 186.7 203.1 212.5 | 230.4 218.2 212.2") 203-9) 180% 


(1) Raw materials, foods, manufactures and total index adjusted to 1935-39 = 100 from base 1926 =100. 


(2) Adjusted to 1935-39 =100 from base 1913 =100 in 1929 and from base 1930 = 100 thereafter. 
(3) Adjusted to 1935-39 =100 from base 1926 =100. 
* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
na not entirely comparable with the U.S.A. ‘‘Farm Products Index’’. Revised to include wheat participation payment of 20 cents, retroactive to 

ug. 1, 1945 : 


U.S.A. WEEKLY WHOLESALE PRICE INDEXES 


AUGUST 1949 


Total 


118.2 
80.4 
107.1 


150.0 
188.5 
204.7 


206.2 
209.2 
210.2 
209.3 
205.0 
203.5 
201.4 


199.3 
196.2 
196.5 
194.7 
193.2 
191.6 
190.3 


INDEX 1926=100 BUREAU OF LABOUR STATISTICS INDEX 1926=!100 
WEEK ENDING TUESDAY 
200 j 200 
v 
y vA 180 
AV Y ¥ Weis FARM PRODUCTS | 
FOCh= = 
ees -160 
VQ eee {_ 140 
ALL COMMODITIES 
OTHER THAN FARM PRODUCTS 
AND FOOD 
= | ae 
<i a | Boeke See 
0: aie | i : 0 
J F M A M AiO? NED JCA CES Ow NE OU hie et Waa AL oS <0. SND 


AUGUST 1949 


Index 1935-39 = 100 


Weighting 


Average of Months 


1932 
1937 
1946 
1947 
1948 


First of Month 

1948—Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1949—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 


X—COST OF LIVING* 


Dominion Bureau of Statistics 


Home 
ira Clothing Rent Ly ae nares Miscellaneous he Ae 
6 12 19 9 23 100 
112.6 134.8 119.7 105.0 121.7 
106.8 100.6 109.7 100.4 99.0 
98.9 101.4 99.7 101.5 100.1 101.2 
107.4 126.3 142.7, 124.5 112.6 123.6 
115.9 143.9 116.7 141.6 117.0 135.5 
124.8 174.4 120.7 162.6 123.4 155.0 
121.6 169.9 119.9 Ua ey 122.8 150.8 
121.3 172.9 119.9 161.9 122.9 151.6 
122ah 173.6 120.9 161.9 122.9 153.3 
124.3 174.8 120.9 162.0 122.7 154.3 
124.5 175.4 120.9 162.8 125.1 156.9 
Le 175.9 120.9 161.4 123.4 157.5: 
128.5 179.9 121.0 164.2 124.4 158.9 
128.8 181.0 121.0 165.1 124.4 159.6 
129.0 181.5 121.0 166.0 124.6 5 
129.1 181.5 Day 166.2 124.6 158.9 
130.0 181.9 T2057 167.0 126.6 159.6 
130.8 181.8 Daag 167.8 128.1 159.5 
131.0 182.7 $2127 167.9 128-1 159.2 
131.0 183.2 122.4 168.0 128.4 159.3 
129.1 183.3 122.4 168.1 128.4 159.5 
128.7 183.3 122.4 167.7 128.4 160.5 
129.1 183.3 123.4 167.5 128.5 162.1 
129.5 183.2 123.4 167.4 128.9 162.8 
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*Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 


Picea peas 500 


COST OF (LIVINGsINDEXES 


to SS 
PERCENTAGE INCREASE | 
OVER SAME MONTH OF PREVIOUS YEAR 


COOKS 
SESS 


se 


KADAL 
OOD 
SOSS 


<x 
reson 


PPP PPPS? 
KOQOOO” 
SOR 


"S68 
SRS 


0,07 
OOD 
Sse 


zagenetens 
SEIS 


vas 


BRS 


-MONTHLY _ st INDEX 1935-39=100 

% 
200 

20 
( 180 

\— roop 

10 
160 

0 

—— TOTAL COST OF LIVING 


140 A Ae ee 
| ETE LEE 
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XI—GRAINS : ACREAGE AND PRODUCTION : 1941-49 


Dominion Bureau of Statistics 


AUGUST 1949 


WHEAT OATS BARLEY RYE FLAXSEED OTHER GRAINS. sumer Total 
mm, bus. |mm. acres| mm. bus. |mm. acres} mm. bus. |mm. acres] mm. bus. |mm. acres} mm. bus. |mm. acres| mm. bus. |mm. acres|mm. acres|imm. acres 
TOTAL CANADA 
1941) 137 2280) QUO 30S 6712.3: PLO. Onito3 Nigh | 1.0 Foe ee) OOte 2k 23.1 | 66.6 
LOAD FO Zl P2620 113.8) 1 29 2a FO 2a BS TOS ees 8oi2 | 258 20.0 | 67.4 
1943 | 284.5| 16.9 | 482.0} 15.4 | 215.6) 8.4 Hes 6 17.9 2.9 ADT 20 20.6 | 66.8 
1944 | 416.6| 23.3 | 499.6| 14.3 | 194.7 | 7.3 8.5 6 OF i hae 44/7 \ 20 19.4 | 68.3 
1945 1318.5 | 23.4 | 381.6| 14.4] 157.8) 7.4 5.9 oO 7.6 Let 62.6 | 2.0 19.9 | 68.5 
1OAG PALS 7 Aon 37 h31 A296 .8 8.8 arf 6.4 8 OS 671) es 20.4 | 66.6 
LOAD S868 2430 278.7) LUO ee Yo Ue A ae iy (PRIA UN 46.8 | 1.6 19.4 | 66.6 
LOTR eee eA | ZFS 11 Poo 6. Doe ONT LOE. Ses URS: 78.4 | 2.0 20.0 | 67.8 
1O49T BOL 1 27.5>) 31713". Tiss 1265) 16.0 9.9 2 vay ap) % arent ON by 
MANITOBA 
1941 51.0 2.4 | 41.7 eS Wyae0 0 7 Lo 2.8 2 Hay <2 3.0 ny 2.8 8.5 
1942 53.0 1298) 7000 13 ere 20 3.6 mA 2.0 ve 23 mt 2.4 8.3 
1943 39.0 L621, “6320 t.Gab 160.0 W233 6 al 2.8 oO Dee ar 2.3 8.4 
1944 50.3 2D 6120 tei Dee esl 6 = 1.8 2 1.9 aL 1.8 8.4 
1945 Sous Nie een Mee LEP Zea t 4 _ 2.8 rs) 15, mf 2.5 8.8 
1946 58.0 2.5) (G8 pe ae ae Os OM en a 40) ~ 3.0 ms) fs _ 2.6 8.6 
1947 42.0 Da CRE ENV 14°] 34.07) 1.9 6 — Jed 6 6 — 2.2 8.6— 
1948 2S. 2.4.) 6010 Lepr ean) ule Z.0 1 D0 E8 Fe - 2.1 8.7 
194981 767.05) B21. 34.01 hae e201. 7 oa Me ie. tier * * OF ne 
SASKATCHEWAN 
COAT WL A7On 12.20) e720): AO Me O.7 ney pe oO BAV oF 2 - 13.8 | 33.0 
19494 N305,0), 12.401 299 OF 49h 9207 oe 15.0 8 LOD Ot 2 op 11.7 | 33.4 
1943 | 146.0 9.6 | 200.0 Gor S0;0N" B.0 bo RS LPS 1.9 AL 12.0 | 33:9 
1944: 1242.1) 18:2'| 198.0) 5.6) (72.01 2.7) 28) kt 6.47) 0.9 28 eae 
10451168 0) 13.611 123 OUST 1 ie Fh 3 3.8 i 1.4 oh 11.7 | 34.7 
1946 | 208.0; 14.2 | 100.0 A tS OG are 4.0 A 2.6 oO 2 - 11.8 | 33.4 
1047 0970-01 14.2.0) 80.0, 410) 425.07 52.8 6.8 Tt 4.2 sf ay - 115.4 yaaee 
1948 | 191.0) 14.4] 89.0 Otho ae Ue ee 105: 12 4,7 6 Hi | — 11.7 ft toed 
19497 | 199.0| 15.7] 91.0 Beto ee 8 4.3 at uo ai ‘ . ea | : 
ALBERTA 
1941 98.0 G.I Ose 28 MZ6 Ole 1.9 2 8 | Da oy bed 6.5 | 17.7 
1942 |171.0| 6.4 | 175.0 oie 70 LO 4.4 a gee we vag re 5.9 | 17.9 
1943 &2.8 ASN 29ION Bel po OO lore PZ al OBS, 6 POT ae | 6.3 | 17.8 
1944 993 Sara) HDD if AY Es a eS UE Ly ak eZ 2 ile of 6.0 | 18.2 
1945 Or af 6.8 | 76.0) 3.3} 37.0 bE oO 15 Wee 7 fal 1.4 ab 5.7 | 18.2 
1946 | 127.0 T.O4 SFO) 284 PSS. Ve 29 ‘2 .6 al! i - 6.0 | 17.8 
1947.1 103.0). 6.6) 73.0 Ql O20 d F224 AEF Ny, tas Vig: 5 4 ~ 0.8 1 Lie 
1046 TSO 6B 79.08) 2790 2 9.9 6 oid 2 Let ~ 6.2.) 17.9 
LOMO A610.) TB), 55-0) B28 | PBS Oias enh has: ee Cae * * 64] * 
OTHER PROVINCES 
ESN | RY Eee Mame ge Bea ero be aie eee DY a Mak i WIR eam eer ae) tay bidet 
1942 2/4 as Rha ae 8, 4.1) 182 6 i a 2 - 80.8 | 2.0 . VET. 
1943 L073) ot OG Oy Usb 26 te 13 wl RS ~ 43.4 |) 1.7 * 6.7 
1944 24.9 BLISS | 8G 1 16.3 5 14 ok ne = 67.4 | 1.8 i tee 
1945 23.9 8 | 108.1 rd be eee: 9) 14 a 3 a DSM AS x 6.8 
1946 20,7 | WANES BOWIE ese ‘ey ui 2 - 66971 1-7 : 6.6 
1947 21.8 | Bil S47) B2w 10s A 1.6 ot ad od Ad Fo Ab Z 6.2 
1948 BOLI LA oe Dae BG av l Ss OW fe eek 3.0 ml 9 1 AO5 1.9 bs cos 
1949T 29.5 VO flees)! B29 PN ARO eae Pa) | a | 3 ~ * - > ‘a 


(1) Buckwheat, mixed grains and shelled corn. 


(2) Prairie Provinces only. 


* 


Z 


ot available. f First estimate. 
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End of 

Period 

Stocks 
2a 
127 
139 
136 
218 
203 
214 
bE 
3d 
25 
103 
300 
480 
424 
595 
357 
258 
74 
86 
78 
99 

(4) Estimate, 


Exports 

of Wheat 
and 
Flour 
398 
193 
269 
207 
263 
193 
164 
247 
210 
96 
160 
193 
pay 
226 
25) 
344 
343 
343 
239 
195 

2ILe 


(3) Preliminary. 


Available 
for 
Export 
and 
Carry- 
over 
525 
320 
408 
343 
480 
395 
378 
374 
247 
120 
263 
493 
711 
650 
809 
700 
601 
417 
326 
273 
331 


Apparent 
Domestic 
Dis- 
appearance 
Taz 
VEZ 
139 
27 

20 
104 
101 
122 

99 

97 
P22 
130 
129 
145 
1 | 
179 
172 
160 
162 
1s 
140 


Total 
Supplies 
658 
432 
547 
460 
579 
500 
479 
496 
347 
217 
385 
624 
841 
795 
980 
879 
773 
577 
487 
428 
471 
490 

figures adjusted for changes in stocks of Canadian wheat in U.S.A. Lake and Seaboard Ports until 1935/36; after that year Board 


STATISTICAL POSITION 
“Grain Trade of Canada” and the ‘‘ Monthly Review of the Wheat Situation” 


Crop 
567 
305 
421 
321 
443 
282 
276 
282 
219 
180 
360 
O21 
540 
315 
557 
284 
417 
319 
414 
342 
393 
392 
SUPPLIES AND DISTRIBUTION 


CROP YEARS ENDING JULY 3i/ 


Total 
Carry- 

91 
127 
127 
139 
136 
218 
203 
214 
127 

37 

25 
103 
300 
480 
424 
595 
357 
258 

74 

86 

78 

99 


6 
6 
8 
10 
12 
1) 
4 
1 
8 
28 
32 
19 


Supplies Beginning of Period 
14 
23 
16 


Canadian 


(2) Exclusive of consumption of 5.7 mm. bushels imported from the United States. 


XII—CANADIAN WHEAT 


Compiled from 
78 


Grain 
104 
VA 
130 
130 
210 
193 
202 
108 

30 
24 
95 
213 
448 
405 
CANADIAN WHEAT 


Millions of Bushels 
CROP YEAR 
Beginning 
August 1 
1928/29 
1929/30 
1930/31 
1931/32 
1932/33 
1933/34 
1934/35 
1935/36 
1936/37 
1937/38 
1938/39 
1939/40 
1940/41 
1941/42 
1942/43 
(1) Canadian Customs 
of Grain Commissioners’ clearances. 


AUGUST 1949 
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(1) Preliminary. 
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XIII—EXPORTS AND IMPORTS BY COUNTRIES 


Compiled from ‘Trade of Canada’, Dominion Bureau of Statistics 


Millions of Dollars MERCHANDISE EXPORTS*” 
TOTAL EXPORTS (EXCLUDING GOLD) TO ns 
U.K. UNION OTHER WESTERN CENTRAL ALL Total Movee j 
ESHA Uk: DEPENDEN- OF BRITISH Europe & AND OTHER A GoLp 
CIES SOUTH CouNTRIES | COLONIES Sout (5) Countries EXPORTS 
AFRICA (3) (4) | AMERICA 
Calendar Years 
901 632 82 68 iD A 304 OF 183 2,379 96 
1947 1,057 755 123 67 169 310 134 180 2,796 oh 
1948 1,516 ae) 94 83 115 307 127 163 3,124 119 
12-Mths. ending 
July 1949 1,544 682 82 92 157 298 130 135 3,119 125 
Monthly 
1948—Apr. ii.4 53.5 6.9 8.0 TAS, 16.3 SER 9.5 222.5 eo 
May 116.3 86.4 9.6 (lee: 9.3 30.0 13.5 15.9 288.7 8.8 
June D3 56.7 8.1 10 10.8 22.9 11.2 9.9 237.9 9.6 
July 120.9 54.9 7.4 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. ue By 51.6 ih. 8.7 6.6 18.4 7.0 TOG 225.7 oe 
Sept. 164.2 50.9 ie 8.2 6.1 26.7 1 Wea As BA 290.2 11.9 
Oct. 148.3 61.3 8.5 8.6 €:6 38.7 11.4 15.2 299.6 G.6 
Nov. 161.4 58.6 6.6 10.5 14.5 20.2 9.0 15.2 295.9 cE 
Dec. 149.4 50.0 8.3 6.1 26.2 37.6 16.8 23.2 317.6 12,9 
1949-Jan. iG as 57.0 6.6 4.3 14.1 21.8 8.2 10.9 240.5 Ou 
Feb. 108.1 47.6 4.5 2.8 11.8 15.7 3.0 9.5 208.8 9.6 
Mar. 123.4 44.6 0a 4.9 13.6 P21 10.0 10.0 225.8 IZ 
Apt. 1138.0 58.4 5.7 6.5 Mesa 22.3 10.5 6.5 235.9 9.8 
May 122.9 74.3 8.1 £1.Q 13.0 27.4 13.2 5.4 275.5 12.4 
June 114.1 61.1 6.3 11.8 15.2 31.0 14.5 6.4 260.5 9.8 
July | 105.4 6s i 5.3 8.8 15.3 25.6 9.3 6.1 243.0 9.4 


[srr | nn ee ayn nnIE ESD 


Millions of Dollars MERCHANDISE IMPORTS?” 


EXCESS OF 
MERCH- 


TOTAL IMPORTS (EXCLUDING GOLD) FROM 


EXPORTS 
U.K. UNION OTHER WESTERN CENTRAL ALL Total OVER 
U.S.A. Wie: DEPENDEN- OF BRITISH Eurore & AND OTHER All MeERcH- 
(2) CIES pene Hos Pao pees (5) Countries bales 
Calendar Years i 
1,405 139 58 8 65 40 126 24 1,864 514 
1947 1,975 186 12 4 81 64 159 29 2,570 225 
1948 1,806 299 105 +t 86 a 223 37 2,636 488 
12-Mths. ending 
June 1949 | 1,930 | 323 | 111 5 82 88 202 36 | 2,776 352 
Monthly 
1948—Apr. 159.5 24.5 9.1 4 5.2 5.0 20..1 2.5 226.6 4.1 
May 145.0 27.4 11.2 is 11.0 a0 18.6 4.5 220s 63.7 
June 154.9 26.0 10.6 3 10.9 50.9 20.4 3.9 233.0 4.9 
July 149.5 29.3 10.5 2 5.5 Dol 21.8 3.2 225.1 26.6 
Aug. 136.1 24.6 jg A 5.8 5.0 20.4 2.9 206.4 19.3 
Sept. 15227 24.0 9.4 oe 7.0 7.0 18.6 2.6 221.6 68.6 
et, 160.2 29.2 13.8 2 1.5 8.5 20.5 3.4 243.4 56.2 
Nov. 163.5 28.2 8.0 9 9.1 fir tows 4.0 238.1 57.8 
Dec. 159.4 24.6 6.9 oO 7.9 12.8 17.0 3.1 231.9 85.6 
1949—Jan. 164.8 25.3 5.1 ye 5.6 6.3 14.3 2.1 Doaked 16.7 
Feb. : 148.8 22.9 7.6 >) 4.0 5.9 13.7 Oe 206.0 2.9 
Mar. 169.0 28.3 rie) 6 Ce rir’. 14.0 2.1 235.9 10.1 
Apr. A A is 30.1 Hae .O 6.1 7.2 i727 Za 242.7 6.7 
May i 29.5 1M We 4 8.2 ave nan & 4.0 250.5 25.0 
June® | 176.9 26.9 11.0 oO 7.8 8.4 16.0 3.0 250.5 OSE 
* Commencing April 1, 1949, external trade of Newfoundland is included 1947 articles admitted free under Order in Council (9213) and the item 
and Canadian trade with Newfoundland, formerly in the ‘‘All Other’ ‘Canadian Goods Returned” (9195) are excluded. 
category, disappears. (3) Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 
(1) Includes exports of foreign produce. In the case of wheat, export figures (4) Bychudes Spain, but includes Greece, Turkey, and British Sudan, 
ay lahore trek the United Kingdom do nat indiude artistes Gaooried foe React ne hc Sie 


Not 


the use of the armed forces of the United Kingdom. In the years 1946 and (6) Preliminary. 


AUGUST 1949 138 
MERCHANDISE TRADE* 
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* Excluding gold. See footnotes to tables on page 137. 
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Millions of Dollars 


AUGUST 1949 


XIV—MERCHANDISE EXPOR’ 
Compiled from ‘‘Trade of Ca 


Fruits Wheat Other Bacon Other C 
alendar and Grains Live Other 3 ‘ 3 I 
Yor Vegetables bal Sad ng esa Cattle Hone Meats svi Products hon irs a { 
1929 18 3802 3) 26 14 if 9 19 10 = 4 
1932 i} 146 5 17 2 4 3 9 3 - a 
1937 16 182 2 25 16 33 9 13 5) _ 5 
1946 29 417 23 41 18 66 63 22 13 27 13 
1947 32 446 12 55 15 62 41 14 16 ere ahd 
1948 ZL 382 23 74 74 70 65 12 18 39 50 
12-Mths. ending 
June 1949 21 455 24 62 85 26 59 14 19 at 55 
Monthly 
1948-Apr. A 26.6 ae 3.4 2.3 9.8 3.0 ak a8) 9 1.2 
May 6 36.0 Lao 5.3 2.8 13.8 2.5 nd 1.0 4.3 3.2 | 
June ve 28.8 pe 6.2 3.0 57 1.6 - 2.0 ao 3:3 4 
July 15 25.8 1.6 3.4 3.0 3.6 2.1 mt i 1.8 3.6 2.0 
Aug. det 21.9 1.3 2.4 5.0 3.0 3.1 Oo 2.9 2.2, 1.8 | 
Sept. 2.0 28.3 Mee 6.2 19.3 Paes £0 4.0 2.6 3.8 al | | 
Oct: 3.6 38.1 2.2 6.4 14.0 oat 9.0 3.0 Dee 5.9 4.0 
Nov. 3.3 44.6 5.O 8.2 14.2 ry 10.2 ZA Li 2.4 8.5 | 
Dec. oo 31.9 5.9 15.2 5.9 2.9 15 ar 1.4 9 1 2 | 
1949—Jan. 20 41.0 1.4 1.4 2.6 3.0 4.5 ~ Le 3.1 5.3 
Feb. Ee 32.6 | a 1.9 gee 1.6 2.3 - Lo oct ee 
Mar. 29 35.9 to 210 3.7 2 2.6 — oa ao, D5 
Apr. 6 Bico 8 5.0 3.9 1.5 Zo a oD s 4.8 
May 6 Ole a eI | aa Le) YA 8 1.4 9 Bel 
June fd Dee | 6 3.9 ‘eS 8 2.7 220 tel 1.4 1.9 
Other 
Gate | | Aieicel |g Pia || tenis renee ee) Cree | ee eee te 
Years il (eects no ec eees agriculture)| & Parts & Parts Steel Apparatus | Products | Products | Products | Pr 
1929 = 8 20 ic 47 - 16 3 15 37 11 
1932 _ 4 2 4 i - 4 i 4 16 3 
1937 2 Lt 10 il 27 - 18 4 19 56 18 
1946 8 42 29 16 78 34 ve 21 56 37 17 
1947 12 35 42 41 92 15 84 19 64 59 31 
1948 6 35 74 Al 539) 21 91 17 102 79 35 
12-Mths. ending 
June 1949 A 30 99 BYi 47 24 97 14 92 84 43 
Monthly 
1948—Apr. 8 2.5 6.9 3.0 Dd, 162 6.4 A MKy i 7.0 4.3 26 | 
May 8 2.9 6.3 3.4 4.4 Bik. 9.8 1.9 14.9 9.4 Sik | 
June ne 3.3 5.8 2.8 4.2 2.4 7.4 15 7.6 ek 1s 
July 6 4.5 6.7 2.9 4.6 2.5 6.6 bee 8.5 5.8 2.9 
Aug. A 4.0 4.4 2.5 Sa Zak 5.3 12 8.8 6.2 3.5 
Sept. A 3.0 6.9 3.7 Lid 2.6 1.9 12 (es 6.9 3.7 
Oct. oO 3.0 Tez 3.0 4.9 2.2 8.4 1.2 9.8 7.6 2.8 
Nov. 4 2.6 5,2 o.0 5.6 1.6 10.2 1.3 9.2 6.5 4.7 
Dec. oO 2.6 7.4 4.4 8.7 is 11.6 i ey 5.3 8.1 4.0 
1949—Jan. 2 2.6 7.8 2.2 4.3 Tae 9.1 ia 5.5 8.5 6.0 
Feb. wh Le 8.1 Pans 2.0 Bee 1.6 bet a | 4.6 2.4 
Mar. a 1.9 11.9 2.8 1.9 2k 8.9 i ie 6.2 6.6 2.0 | 
Apr. - La LL onl 3.6 Lied, 7.6 1.0 6.9 revs 4.6 td 
May 2 Sal 120) 2.9 2.6 2.6 74 9 Pet 8.7 3.8 | 
June we 2:0 9.9 3.5 3:0 1.9 rae | 1.0 8.3 6.3 Sul | 


(1) Inthe case of wheat for 1937, 46, 47, 48 & 49 export See figures are based on Board of Grain Commissioners rather than Customs data. (2) Mad 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 284 
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[MODITY CLASSIFICATION 


nion Bureau of Statistics 
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Millions of Dollars 


had nee & Furs ae see Pulpwood |Wood Pulp| Newsprint Other Wart Alcoholic & Products Calendar 
n) salted) Rounds Boards Paper Products | Beverages (incl. Years 
synthetic) 

2 24 Pa) 10 49 13 44 149 6 22 30 32 1929 

/ 11 11 3 13 5 19 83 3 8 12 7 1932 

2 16 18 ¢ 45 12 42 126 10 20 yal 18 1937 

| 45 32 20 125 29 114 266 22 50 36 22 1946 

8 44 29 24 208 39 178 342 él 69 28 33 1947 

40 24 26 196 oe 212 383 34 60 29 33 1948 

12-Mths. ending 

. 42 Ze 22 170 42 195 406 27 48 34 30 | June 1949 
Monthly 

) Z.0 yal | 2 14.6 1.9 18.9 29.1 2.0 pap 2.0 2.1 Apr.—1948 

i 2.3 Dek. 2.0 16.3 2.) 19.8 33.8 3.8 ies 2.2 Sys May 

9 Dall 210 Do 15.5 ou) 17.9 3055 29 4.6 Led 2.8 June 

4 2.9 1) 2.0 io 5.3 18.8 31.0 Pan) 4.8 2.9 onl July 

4 2.3 es Tey Vi 4.0 16.2 OLS 229 seat 2.4 2.5 Aug. 

1 3.0 2.0 3.8 21.3 6.0 Ten 36.9 2.8 4.7 2.4 3.0 Sept, 

D 3.8 6 Vie 9 17.4 4.7 17.2 33.0 2.6 5.0 2.9 2.8 Oct: 

6 Se Be 2.2 15.5 3.9 17.6 34.5 2.0 4.8 3.9 2.8 Nov. 

7 3.2 2.3 1.4 13.2 3.0 ogal Otel 2.9 De) etal 2.8 Dec. 

3) 3.4 Ho) ye fiat 2.8 15.2 29.9 1.9 2.0 3.1 2.0 Jan. -—1949 

1 De 2.0 1.0 10.2 o.0 15.4 30.4 1.4 2.6 oil 22 Feb. 

7 o.0 Zk 1.4 ea 3.0 15.6 ooxl EG oe 3.4 2.4 Mar. 

8 oe ales 14, |) 10.9 Aes: 12.9 32.4 1.9 3.6 NG Viet Apr. 

it 4.8 22 1.4 Poe 1.2 14.8 38.6 2.0 one 2h Zak May 

4 4.6 1.5 eh 12.2 ou tS. 35.6 1.8 ee 3.0 Dial June 

ous inc Other Other ner ips ircra Net Non- | _ Total 

als ae forest Asbestos cael ea Fertilizers crete Pa . and i‘ ode Spe en feeiuaie er pein 

old) | Products AaSA8 MIREES ts & Products| Vessels Parts Exports Gold gold) 8 ars 

2 9 oN 13 i, fi 14 1 - 33 3f 1,190 1929 

6 4 Des 3 6 3 8 = - 14 70 560 1932 

9 15 5 15 16 7 15 1 - of 145 1,176 1937 

1 28 13 24 33 32 30 19 10 100 96 2,447 1946 

3 30 17 33 42 34 49 26 6 94 99 2,858 1947 

5 42 22 42 53 36 43 84 Li 93 119 3,209 1948 

. 12-Mths. ending 

8 55 22 32 51 41 37 91 WW 95 | 127 | 3,224 | June 1949 

Monthly 

4 3.4 1.5 3.4 3.9 4.0 3.0 1.8 1.5 visal 9.5 229.2 | Apr.—1948 

9 4.0 2.6 Sek 5.3 3.8 5.3 4.0 1.4 9.3 8.8 292.3 | May 

6 3.0 1.4 Bey 4.1 LG 4.0 8.9 Sey 7D 9.6 | 245.0 | June 

6 2.9 2.1 3.0 4.3 2ab a4 el A 8.2 10.8 259.8 | July 

4 4.5 nee 3.9 3.9 One 3.9 3.0 afi 1.3 9.7 233.0 | Aug. 

8 4.3 ie 3.8 6.3 3.4 O20 4.2 9 8.3 PAG9 299.1 | Sept. 

y pA Del 4.0 est 2.2 0 16.8 m5) fed 9.6 306.7 | Oct. 

9 4.0 2.6 3.8 Oh rr) 4 al 8 8.6 9.1 302.6 | Nov. 

4 4.9 iG 4.3 5.4 2.8 See 225 6 9.9 12.9 327.5 | Dec. 

9 a. fal 2.8 3.6 Sut Dut ay rs) 7.8 9.7 248.0 | Jan.—1949 

v7 te mo) 2.2 3.4 Dee 20 226 A 6.3 9.6 216.3 | Feb. 

9 5.4 Nez 9 3.5 4.7 Pape 6 oO 5.9 | 235.6 | Mar. 

a Sic te 9 OL 4.9 ood 2 1:2 6.0 9.8 242.1 | Apr. 

a 57 1.8 1.3 3.0 3.0 3.0 Gud 1.6 12.0 12.4 285.2 | May 

& 3.8 Oxo IED 2.8 20 2.3 9.0 2 TA 9.8 268.0 | June 


us items listed in 
, 2860, 3160-3187. 


“Trade of Canada” under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645 


, 1650, 1660, 1670, 


tas! 
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SEPTEMBER 1949 


Millions of Dollars IBA 
LIABILITIES 
Chartered Bank Cash ; Active Tot 
Deposits Circa, || Other” \icuae tem | 00) COM" anaemia 
Notes at Total D me Deposits | - ts) Note A t 0 
in Tills Dose O eposits eposits Cirrus cou ccounts Ase 
Average of ; 4 
Month-end Figures p 
1935-10 Mths. DOnL 175.8 212.5 2007 6 = 50.1 6.6 29 
1937-12 Mths. 46.2 193.7 239.9 24.3 tt - 94.9 13.2 37 
1939 % 50.6 21226 268.2 29.8 10.2 - 129.3 11.0: 44 
1944 * 122.2 404.7 526.9 41.2 PAS et 28.7 821.3 Sore 1,48 
1945 " Nistor | 454.8 592.9 56.7 36.2 Ag 940.9 42.4 1,84 
1946 x) 144.3 528.8 673.1 99.4 76.9 PAIR: 981.7 40.5 1,89 
1947 a 152.9 512.0 664.7 140.7 65.8 1S 1,009.1 38.1 1,91 
1948 a 163.8 041.6 705.4 90.5 So-L 3 1,055.6 36.3 1,93 
End of 
1948—Mar. 166.9 519.2 686.1 42.2 86.7 | 1,013.9 25.8 1,85 
Apr. 140.5 008.9 699.4 BC9 126.0 ap 1,042.5 2Eue 1,95 
May 170°2 547.3 717.5 135.9 95.8 oO 1.025.090 3l.o 2,00 
June 1572 b1L0 674.2 138.4 107.2 2 1,049.3 5 a 2,00 
July DNs reir 5O2-D 660.6 119.0 84.1 si 1,062.2 ooo 1,95 
Aug. 176.0 o20.1 701.1 L0a yt 90.3 st 1,050.9 36.1 1,98 
1949— Mar. 165.8 5040.3 706.1 62.6 $4.8 81.3 1,079.5 See 2,05 
Apr. 160.7 DSi. 749.0 He 80.8 66.1 1,103.0 26.9 2,14 
May 193.6 Dit las 764.7 101.4 6D:.2 61.4 1,070.3 SO 2,09 
June 154.9 568.3 Uaave PA2s2 ritswwd 67.7 Ne 44.1 2,14 
July 1¥2.6 566.9 739.7 94.3 13.9 57.9 1,098.2 Oe 2,09 
Aug. 198.7 578.0 776.7 109.7 61.8 60.7 1,071.0 38.9 2,11 
(1) Includes foreign exchange items for account of foreign clients and also Government of Canada and F.E.C.B. commencing March 31, 1949. y%May 19 


these orders the Bank's gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the 
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MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


MONTH-END 


JAN 


* For component statistics and footnotes see table on page 143, 
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_ CANADA Millions of Dollars 
ASSETS 


: Securities 
> ae Foreign’ Govt. OF CANADA All 
sold Silver | Currencies ep coiiec Ind. Dev. Other Advances | Other 


ee ee ey ake es Total 
Under 2 yrs. | Over 2 yrs. |Cap. Stock Securities Accounts | 


Anceanieuee 
B12 1.4 7.6 27.4 95.6 ~ - 123.0 | 3.4 3.9 | 1935-10 Mths. 
82.0 2.5 19.0 59.7 97.7 - 6.5 163.9 ~ 5.9 | 1937-12 Mths. 
10.8 - 41.7 142.8 46.2 - = 189.1 2 6.7 | 1939 ‘a 
_ ~ 44.1 S3i-1 1573.6 25 ~ 1,407.1 4 29-3) (4 1944.07 
~ ~ 173.9 | 1,028.5 | 595.9 10.0 - 1,634.4 5 31.8 | 1945 ‘ 
- ~ OR 241.3) sOSoi4 lege - 1,842.4 - 29.1 | 1946 t 
- - 1250 )/1,116.5. |) 756.6 18.3 ~ 1,891.5 3 26.5 | 1947 i 
- — Me ,183.34) 787:7 25.0 - 1,946.0 - 26.717 1419456) i) 
End of 
- ~ 3 985.2 | 806.7 25.0 ~ 1,817.0 - 37.6 | Mar.—1948 
~ - eb 24,1 Ges 25.0 - 1,916.9 - 35.4 | Apr. 
~ ~ Gn) 2179.7.) 775.0 25.0 ~ 1,979.7 - 26.5 | May 
~ - ea 52.04) 790.9 25.0 - 1,968.8 - 31.7 | June 
- ea 145-2) 773.6 25.0 - 1,943.7 ~ 14.1 | July 
= - Da 155.2 risk 25.0 ~ 1,958.3 ~ 25.1 | Aug. 
- - Soe 1087201" 812.1 25.0 5.0 | 1,929.1 ~ 40.4 | Mar.—1949 
- ~ 61a 1.199.0 4) -822.9 25.0 5.0 | 2,051.9 - 27.8 | Apr 
~ ~ 56.5) 1'1,148.1 | 836.2 25.0 5.0 | 2,014.3 ~ 27.4 | May 
- - 62/8) | 1,379.6" |. 686.8 25.0 5.0 | 2,046.4 - 26.8 | June 
- - 52.9 11,499.2 | 499.5 25.0 5.0 | 2,028.7 - 15.0 | July 
~ - ba.Say 557.2 | 441.2 25.0 5.0 | 2,028.5 - 34.1 ) Aug. 


quent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under 
inge Control Board. Since that date the Bank’s minimum gold reserve requirement has been suspended. 
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Millions of Dollars Ban 


ee ee eee ee ee oe ee eee eee 


LIABILITIES 
Deposits Securities 
Notes Govt. of [Canadian Total ee : Govr. oF CANADA : 
Demand} Notice | Canada | Deposits|Foreign [Deposits Catan. AND PROVINCIAL oa Ot 
and Prov. (1) 2) _ |Under2 yrs.| Over 2 yrs. me 
Average of 
Month-end figures 
1929 178 696 | 1,480 102 229312418") (2,837 212 342 157 
1932 132 486 | 1,376 82 1,055 Weol2ar 25322 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 2. 
1946 23 2,155 | 3,327 483 5,993 | 806 | 6,919 673 1,573 |- 2,162 276 2! 
1947 20 2,189 | 3,681 404 6,278 | 851 7,237 665 871 | 2,524 290 4! 
1948 17 2.259, 3,972 355 6,644 | 817 7,567 705 891 | 2,423 259 5: 
End o 
1948—Mar. 18 2201 S020. 272 6,458 | 802 | 7,378 686 835 | 2,399 260 5: 
Apr. 18 2,223 | 3,991 290 6,525 | 797 | 7,431 699 829 | 2,436 264 5: 
May inf 2,182 | 3,955 319 6,522.1 O20 7,457 HLT 829 | 2,425 266 By 
June 17 2,214 | 3,936 379 6,591 | 838 | 7,534 674 952 | 2,382 266 By 
July ie 2112 |e 3,999 379 6,497 | 831 7,431 661 929 | 2,408 270 : 
Aug. i 2,215 | 4,003 391 6,653 | 841 7,606 701 967 | 2,430 264 3: 
1949—Mar. 15 2,281 | 4,264 382 6,998 | 787 | 7,870 706 884 | 2,616’) 223 5 
Apts 15 2,288 | 4,339 402 7,103 | 708 7,898 749 812 | 2,660 233 a) 
May 15 2,284 | 4,339 508 7,233 | 724 8,049 765 853 | 2,686 235 5) 
June 15 2,319 | 4,330 5004 (280 (22° 98,312 123 1,079 | 2,513 240 § 
July 15 2,188 | 4,341 601 Tj2a1 4 (09 8,022 740 1,123 | 2,544 238 79) 
Aug. 14 2,315 | 4,372 611 7,393 | 703 8,188 ie 1,271 | 2,468 237 5 


oe 
*Ags from April 1, 1949, statistics of Newfoundland Branches of Chartered Banks are included as Canada. (1) Estimated month-end deposits payable in Ca) 
after that date: Bank of Canada Notes and Deposits. (4) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and mc 
1944, an approximate figure only. 


III—MONEY SUPPLY A 


Ba 
Millions of Dollars MONEY SUPPLY 
CURRENCY BANK DEPOSITS 
OUTSIDE BANKS Chartered Banks Bank of 
| Other® nae 
Notes“) | Coin® | Total | Demand® as meee excl. Govt.| Total nats nS nt Desaie 
of Canada (7) 
As at Dec. 31 aaa aer ar 
207 31 238 734 187 42 963 116 847 3 
1940 341 38 379 | 1,031 203 TZ 1,346 172 1,174 10 
1944 930 60 990 | 1,862 363 153 218) 243 2,135 28 
1945 992 | 63 1,055 | 2,063 |. 474 172 2,709 | 280 2,429 | 30 


1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 
1947 1,046 66 1,112 | 2,296 597 233 3,126 362 2,764 68 
fee 1,115 70 1,185 | 2,544 649 276 3,469 400 3,069 81 

End o 
1948—Mar.| 1,032 66 1,098 | 2,201 629 263 3,093 345 2,748 87 
Apr. | 1,060 66 1,126 | 2,223 629 281 3,133 Bee) 2,800 | 126 
May | 1,043 67 1,110 | 2,182 630 269 3,081 317 2,764 96 
June | 1,067 67 1,134 | 2,214 628 286 3,125 339 2,789 | 107 
July | 1,079 68 1,147.) 23312 628 270 3,010 239 Pay i 84 
Aug.} 1,068 67 TIS 5. 2215 634 254 3,103 280 2,823 90 


1949-—Mar.| 1,095 | 69 1,164 | 2,281 | 659 287 S220 | 3a), 2,892 | 85 
Apr.*] 1,118 | 70 1,188 | 2,288 | 672 300 3,259 | 277 2,982 | 81 
May] 1,085 | 70 1,155 | 2,284 | 671 O15 a y210 | 33) 2,935 | 65 
June} 1,180 | 71 1,201 | 2,319 | 670 317 3,306 | 394 2,912 | 74 
CED Aan pas Re OS es oe ey i 1,184 | 2,188 | 671 291 eles Via ea o} 2,915 | 74 
Aug.| 1,085 | 70 1,155 | 2,315 | 675 289 3,279 | 308 2,971 62 


* See note (*) above. ; (5) Chartered banks’ Canadian dollar deposits of provincial governmet 
(1) Note Circulation of Bank of Canada and chartered banks, excluding Canadian, United Kingdom, and foreign banks. 

notes held by chartered banks. (6) Cheques on banks as shown in chartered bank month-end returns 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada the Minister of Finance. 

and chartered banks in Canada. (7) Bank of Canada Other Deposits as shown on published month-e 
(3) Chartered banks’ public demand deposits in Canada. , statements—i.e. excluding Government of Canada, chartered bat 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 

aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount 


and non-personal notice deposits, foreign currency deposit liabilities. 
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> BANKS 
Pe Millions of Dollars 
ASSETS DAILY AVERAGE DATA 
Loans Cash Percent Total 
CANADA ABROAD ness Craton us me to yous 
‘hy Call ene Call Current Canada | ~°RgSt* Depo ais. Crean 
Average of 
Daily Figures 
A99 267 1,343 112 301 248 191 2,293 (otek 205 1929 
696 ELT 1,032 165 84 172 172 1,955 8.8 158 1932 
426 107: ton PL 68 165 240 2,357 FOZ 200 1937 
287 12 1223 44 87 155 672 5,916 11.4 992 1946 
108 104 1,693 54 76 198 670 6,209 10.8 1,013 1947 
120 81 1,923 1D 74 234 wil 6,547 10.9 1,053 1948 
036 65 1,844 rire 76 222 682 6,251 10.9 1,023 Mar.-1948 
072 76 1,851 79 74 221 W2 6,375 Le 1,029 Apr. 
066 SO 1,858 67 74 224 706 6,444 11.0 1,036 May 
143 84 1,867 63 80 231 699 6,427 10.9 1,037 June 
154 77 1,877- a1 71 200 683 G,0Dd 10.4 1,053 July 
209 rire 1,878 80 we 239 696 6,546 10.6 1,056 Aug. 
285 81 2,026 103 79 239 707 6,859 10.3 107i Mar.-1949 
267 90 2,093 106 85 213 706 7,064 10.0 1,094 Apr.* 
342 74 2,085 7, 78 215 765 7,090 10.8 1,083 May 
396 Vip 2,085 110 94 215 769 7,138 10.8 1,084 June 
460 rie 2,082 105 90 212 foo e200 10.4 1,088 July 
527 78 2,060 205 84 205 762 (PAS 8) LOD) 1,081 Aug. 
xe Canadian deposits in 1936 and after. (5) Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 
LATED BANK ASSETS 
oe RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE Alacher Deduct pet 
Bank of® Other Govt. Securities edac nae ees Related 
Canada |Banking® F Net 4ce Bank 
Bee os eee | eae Pn UMP real | MTSE | Depa Asset 
| Exchange Advances (12) (13) 
As at Dec. 31 
— 1938 214 196 753 - (5% 1,163 79 | 1,084 1,628 | 1,472 | 1,240 
1940 38 743 137 ae 43d 1,518 32 | 1,486 1,720 | 1,438 | 1,768 
— 1944 - 202k 2,006 271 2,277 | 4,598 720 | 3,878 1,593 | 2,060 |: 3,411 
- 1945 - 1,696 3,241 411 ak O15 4 5,348 I ,002 4,346 1,827 2,391 3,782 
— 1946 - 1,476 | 3,745 _ B14) | vos22k 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947 - 811 3,718 - 3,718 | 4,529 2/ dali 4.250 td, OSdeuies 42 bea o6 
1948 - 1,188 | 3,884 - 3,834 | 4,972 320 | 4,652 3,041 3,408 | 4,585 
End of 
948—Mar. — 1,068 Sole - asp adl 4,580 ve 4,469 3,000 3,298 4,171 
, Apr. - t 158 3,558 _ 3,008 4,716 128 4,588 3,015 Stee 4,281 
May - 1,175 3,091 - 3,091 4,766 Zot 4,515 3,020 3,326 4,209 
June a 1,178 | 3,645 - 3,645 | 4,823 294 | 4,529 | 3,036 | 3,308 | 4,257 
» July = 1,138 | 3,660 s 3,660 | 4,798 276 | 4,522 | 3,055 | 3,33! | 4,246 
F Aug. — itoZ 3,109 —- 3,109 4,861 287 | 4,574 3,078 3,368 4,284 
949-Mar. _ 992 | 3,998 - 3,998 4,990 229 4,761 3,206 3,605 4,362 
} Apr.* - 1,041 4,048 - 4,048 5,089 292-1 4.797 3,282 3,668 4,411 
f May - 1,030 | 4,091 - 4,091 Dig 397 | 4,724 ayer ral 3,667 4,328 
June - 1,034 | 4,176 - 4,176 35210 433 | 4,777 as200 3,660 | 4,382 
July = £0274, 214 = 4,214 | 5,241 494 | 4,747 | 3,270 | 3,669 | 4,348 
f Aug. _ 1,048 4,262 ~ 4 ,262 5,010 526 4,784 B00 3,697 4,343 
» Bank of Canada and Chartered bank holdings of Government of Canada (12) Canadian dollar deposits of the Government of Canada at chartered 
Treasury Bills, Deposit Certificates, Treasury notes and any other banks and Bank of Canada. 
- short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
0) Bank of Canada and chartered bank holdings of Government of Canada advances in connection with Victory Loan issues, plus chartered banks’ 
‘s direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
i) issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
' purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
) Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 
i with the purchase of Victory Loan bonds at time of issue. in Canada. 
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IV—SECURITY PRICES 
Bank of Canada 


SEPTEMBER 1949. 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average ) 
94.53 She 3.06 3.03 2.18 1.48 
1943 94.67 Sd is 3.01 2.81 Ld [Dz 
1944 96.79 oe 2.99 2.68 abs 1 .46 
1945 97.79 3.07 2.93 2.54 1.93 1.39 
1946 103.68 26 2.61 Lae 1.69 1.39 
1947 104.00 273 PRY Die Brae 1.43 
1948 99.63 3.01 TRE: Dee 2327 1.44 
Monthl 
1948—Sept. 99.47 3.02 2.95 2.71 2.26 1.46 
Oct. 99.47 3.02 vam ve 2/3 PH § 1.49 
Nov. 99.60 3.01 PASE L313 225 fee 3S 
Dec. 99.75 3.01 ae92 La 2.27 pyres 
1949—Jan. 99.70 3.01 2.91 2.00 NOH. 1.68 
Feb. 99.85 3.00 2.90 2:03, 220 1.63 
Mar. 99.88 3.00 2.88 Lad. Lekl 1.68 
Apr. 99.88 3.00 2.88 PALO’ Li2e 1.68 
May 100.14 2.99 2.88 2107 2.28 1.68 
June 100.45 7 o7, 2.89 268 2.28 1.67 
July 100.57 2.96 Dod. 2:67 2.30 1.68 
Aug. 101.07 2.92 Lo 2.62 226 1.69 
Sept. 101.16 Z.91 AB 26> 2.24 163 
YIELDS OF GOVERNMENT OF CANADA BONDS : 1936-49 
PAYABLE IN CANADA ONLY 
Quotations for 1st and 15th of each month 
1.0% 1.0% 
1.4% : 1.4% 
1.8% ; \ Teo hh THEORETICAL 5 YEAR BON 1.8% 
: 1 vi j E oD ogee 
2.2% : | eae 
2,04 ae 2.6% 
THEORETICAL _15_ YEAR BOND! @) 
3.0% a sense es = Pia 135.0% 
Oe = 7 ve — —— - — — 34% 
3 8% 2 | ss | a | i | | ‘a | =. | 3.8% 
1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 


(1) Prior to 1940 figures are for the 1st of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of month, (3) Sept. 15. 


a 
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Government Bonds 


IV—SECURITY PRICES 
Bank of Canada 
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3 Month Treasury Bills 


Average of Business Days 


Canada“) U. K.® U.S.A. 
Price Yield Price Yield Price’ ||. Yield 
AGnhaat Average | 

1945 = - 100.57 2.95 101.95 PAE Te 

1946 104.56 2.63 105.22 Loe 105.08 pe bs 

1947 | 104.84 2.59 104.04 2.61 104.18 2.20 

1948 | 100.80 2.93 101.63 2.o2 LOI 2.41 
Monthly f 

1948—May 100.73 2.93 100.82 2.91 101.46 2.39 

June | 100.63 2.94 100.98 2.89 101.59 236 

July | 100.72 2.93 101.04 2.89 101.10 2.41 

Aug. | 100.43 2.96 101.84 2.80 101.03 2.42 

Sept. | 100.51 2S: 102.31 Ls? 101.03 2.42 

ee: 100.41 2.96 102.90 2.68 101.03 2.42 

Nov. 100.65 2.94 103.27 2.64 101.15 2.41 

Dec. 100.75 2.93 103.42 2.02 101.34 2.39 

1949—Jan. 100.72 2.93 103.55 2.60 101.60 2.30. 

Feb. | 100.77 2.3 103.58 2.60 101.92 2.35 

Mar. 1 100.80 292 103.54 2.60 102.05 232 

Apr. | 100.88 2.91 103.72 L565 102.07 2.33 

May | 100.88 29! 103.50 2.60 102.09 2533 

June 100.88 Za% 101.92 2.78 102.27 Ziae 

July TOL 2 2.89 99.40 3.04 TOB iL. FAY) 

Aug. Petia wee 2.83 95.68 3.30 104.09 wale 

Sept. 1 101.96 L.0t 96.72 as 104.45 Zils 


(1) Government of Canada 3% due Sept. 1, 1961-66. 


(2) United Kingdom 3% due Apr. 15, 1959-69. 


1963-68 is not eligible for commercial banks before Dec. 1, 1952, 


| 


Tender Rate Nearest 15th of Month 


Canada U.K. U.S.A. 
365 895 a7) 
388 05 375 
.406 507 592 
411 509 | 1.037 
412 J05 998 
412 307 .997 
412 506 .997 
411 307 997 
.412 D4 1085 
412 UF ob be 
413 504 | 1.138 
.412 OL Soi doo 
411 SID wh BsLoe, 
i415, O24, belO2 
424 £5 230 ESEGZ 
489 DIGGIN L153 
00 O22 Hid Aas, 
506 S24 PAIS 
ee meee, 923 
SNe: D2 Fe ana 
am Le y £058 


(3) U.S. Treasury 234% due Dec. 15, 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1948-49 


Daily Opening Quotations 


21% 


2.3% 


2.5% 


21% 


2.9%7 


3.3% 


pe : hy 
—— 2.3% 
err hea ss * ae 
U_S. TREASURY 
ae ie ea 
pS lag 
wo “a fz = 2.1% 
UNITED KINGDOM ———#e| 
3% DUE PR., 1959-69 _J™ JN 
ear 
Je eee = 2.9% 
VU A 
GOVT. OF CANADA 
3% DUE § SCPT., 1961-66 
3.1% 
3.3% 


JULY RUGHON SEPT am OGT 
1948 


* Security is not eligible for commercial banks before Deer 1, 1952. 


ie 


SEPT. 
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V—GOVERNMENT BOND YIELDS! 
Bank of Canada 


1948 1949 
Jan. 1st | Mar. 31st | June 30th | Sept. 30th | Dec. 31st } Mar. 3tst | June 30th | Sept. 30th 


GOVERNMENT OF CANADA 
INTERNAL ISSUES 
194% due Nov. ft, 1950.24 sn 1.42 1.44 seve LDS 1.64 1.64 1.67 1.65 
3% due Mar. 1, 19052754. ee 1.80 Dis Me 2 tes DIK) 2, 02 2.04 2.06 1.95 
3% due Jan. 1, 1956/50) ZOO 2.84 210 Dao 2.67 2.61 2.64 "2.54 
3% due Sept. 1, 1961/66"... 2. 2.60 2.98 2.94 2.98 2.93 2.93 2.91 244 
New YorK ISSUES 
4% due Oct. 1, LO50/G0rus ete 2.48 2.34 2.28 220 2:02 ta RPA @ Tere 
344% due Jan. yh 1956/6042. 2A4 2.68 2.69 20d PIS G) Vig haye YIM on 
2579, due Sept. 1, 1074 ee ren - - = - _ - we: 
446% due July 1, LO Fue 8 7 SOL 2.97 Zoe Sd 2.68 2.46 2.54 2300 
UNITED STATES GOVERNMENT 
11,7 due: DWece 1b, 1990.3 6-8. 1.40 135 1.34 1.39 1.36 eB: | 120 Wp dlcas 
244% due Mar. 15, 1952/54....1,.; 1.72 1.62 tac Nfl {MES 1.49 1.30 eal 
246% due Mar. 15, 1950/0870) DAS 208 1.98 2.04 1.93 ier ars 1.59 1.51 
244% due.WWees Hib, F967 422 2.48 2.48 2.48 2.48 Gi 2.43 2.00 2:30) 
UNITED KINGDOM GOVERNMENT 
127% due Feb. 15, 1950... .. 32 1.45 1.24 Aa ys 1.19 1.24 1.40 Lbs) LOG, 
244% due- Mar. -l, 1952/54", 2. 2.00 ia fy 1.95 1.88 1.74 E356 Dao ZL 
3% due Oct. 15, 1955/59 4% 2.80 22538 Pipe 2.34 Beis. Bel 2.63 20D 
3% due Aug. 15, POG) GO. se 2.98 ae 3.03 2.96 2.86 2.86 spiel lel! Od 
+ Based on approximate market bid side. (1) New issue. * Canadian National Railways (Guaranteed by Canada). 
VI—OFFICIAL HOLDINGS OF GOLD AND U.S. DOLLARS* 
Millions of U.S. Dollars Department of Finance 
Jan. | Feb. Mar. Apr. | May June July Aug. | Sept. Oct. | Nov. Dec. 
1947 
Gold 493.9 | ‘407.4 | 387.8 | 392-4>) 878:4 |.338.8 | 322. 5°°327.9.! 335.8 | 344:5 |° S02 44 2s0-G 
U.S. Dollars] 649.2 | 550.3 | 423.5 | 307.9 | 332.0 | 327.1 | 328.8 | 340.1 | 279.6 | 182.0 | 177.8 | 215.1 
TOTAL 1,143.1 | 957.7 | 811.3 | 700.3 | 710.4 | 665.9 | 651.3 | 668.0 | 615.4 | 526.5 | 480.2 | 501.7 
1948 
Gold 296.0 | 305.3 | 313.5 |)322:7 1 3381:2 |) 3404 | 350.7 | 359.9 | 370.9 | SSOLLY) 388 917) 4015 
U.S. Dollars} 215.0 | 222.2 | 294.0 | 345.7 | 362.9 | 401.5 | 418.0 | 454.3 | 484.0 | 512.1 | 579.3 | 596.5 
TOTAL 511.0 | 527.5 | 607.5 | 668.4 | 694.1 | 741.9 | 768.7 | 814.2 | 854.9 | 892.2 | 968.2 | 997.8 
1949 
Gold 407.2 | 406.6 | 408.1 | 397.7 | 409.7 0.38 | 42722) e430 |) 400.2 


41 
U.S. Dollars} 614.7 | 637.3 | 659.1 | 593.5 | 567.5 | 557.6 | 545.9 | 547.4 | 5385.1 


TOTAL 1,021.9 {1,043.9 |1,067.2 | 991.2 | 977.2 976.9 973:1'| 987.1 || 985.3! 


oe a a es tn 
* Gold and United States Dollars held by the Exchange Fund Account, and Other Government of Canada Accounts. 
+ Does not include proceeds of 100 million dollar loan floated by the Government of Canada in the United States in August. 


Annual Totals 


1932 
1937 


1946. 
1947 
1948 
12-Mths. ending 
Aug. 1949 
Monthly 


1948—Feb. 


Mar. 
Apr. 
May 
June 
July 

Aug. 


1949—Feb. 


Mar. 
Apr. 
May 
June 
July 
Aug. 


First of month figures. 


SEPTEMBER 1949 


VII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 
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(4) 


(1) Source: Newsprint Association of Canada. Includes Newfoundland. 
(4) Average of months in case of Employment and Payrolls Indexes, 


INDEX 1935-39100 


INDUSTRIAL PRODUCTION 


1941 MONTHLY AVERAGE 


ee 


FMAM 
leading industries; first of month figures. 
Average of July ist to Dec. ist. 


J 


BUSINESS ACTIVITY : 


EMPLOYMEN 


(2) Total output less exports and secondary power. 
*12-Months ending July 1949. 


1947 - 1949 


-o-* 


IIS 


1941 MONTHLY ERASE * 


a Ee 
DPeMnA 


INDEX 1935-39100 


MJ J 


WHOLESALE PRICES 


ob bt 


1941 MONTHLY AVERAGE 


DIR OMA 


M J 


eeeeee! 


Res- . 
PRODUCTION idential alcoho fae 
Central Con- Car of Index Index 
Gold Steel News- Plesue abemets Loadings Ph ead i (3) (3) 
a: CPatigne® rae Store Sales Unadjusted| Unadjusted 
~ Thousands ousands ousands illions illions illions June , J 1, 
Fine eee Short Tons ght ands Shee ae ised Hrs eres Thousands Lear ia 1941 = 100 1941 = 100 
3,044 380 1,919 | 12,296 29 2,180 Die - 
4,096 1,571 3,998 | 17,934 56 2,634 74.6 ~ 
2,800 2,000 4,506 | 31,063 Zio 3,690 315;5 142.4 
3,070 2,945 4,820 | 37,376 197 3,957 123.0 172.6 
3,028 3,202 4,983 | 40,607 Blo 4,060 128.2 199.5 
3,835. oioe Dek Ore ea bh OU AIS 3,973 128.7 Zio 
261.6 a 239.6 369.4 a OH Higa 286 124.0 185.7 
Poet May np 286.0 416.2 3,467 20.5 324 ee ay 189.3 
286.1 oe 264.3 418.2 3,319 So. 334 1222 184.8 
DSi sk 4 289.6 420.8 3,455 51.8 325 122.1 188.0 
290.0 4 259.4 415.1 SVOOE 40.9 342 125.9 195.4 
296.2 A. 244.9 424.5 3,000 OSio go7 129.7 20525 
305.4 0 263.1 ADZ .O 3,408 44.5 (3844 gol a 207.2 
307.6 9 259.3 406.9 3,114 19.2 289 124.8 207.6 
342.7 6 298.5 455.8 3,602 19.9 330 Dewees POLO 
326.9 6 270.0 442.4 Sold 36.4 309 122.9 206.5 
332.4 oy 293.2 442.7 3,580 48.2 313 123.8 207.3 
344.1 6 VALU) 437.0 3,481 46.9 ayes 127.4 209.0 
320.0 6 238.8 421.5 BioG2 Sy ps 307 130.3 217.0 
248.7 446.8 3,004 55.9 351 


130.4 PS We 


(3) 8 Leading industries. 


THOUSANDS 2 


UNEMPLOYMENT 


Cie 5 


1941 MONTHLY AVERAGE 


50/— 
Re SANS ae Ns 

Bowe aha Mees ae ALS) Oy NSD 
INDEX EE ESE AS 


COST OF LIY. 
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1941 MONTHLY AVERAGE 


a = 
ry Obs AN Ly ca rah a Fe 


De RENO AUN Lo Je Amon On NED 


(2) Unemployment offices’ unplaced applicants at end of month. (3) First of month figures. 
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VIII—WHOLESALE PRICES 7 ; 


Index 1935-39 = 100 
CANADA U.K. U.S.A. ve ¢ 
Dominion Bureau of Statistics Board of Trade Bureau of Labor Statistics® 
Farm Raw Manu- Farm Raw Manu- 
Products Materials) Foods | factures | Total Foods Total Products | Materials} Foods | factures | Total 


Average of Mths. 
1929 140.8 | 1384.9 | 183.0 | 122.2 | 124.0 120.7 | 115.0 188.0 |-127.04 126.3;114.1) 118.2 
1932 65.04 (6.11 81284) 91-71 86.5 92.2) 86.2 63.4) 71.7| 77.1] 84.9] 80.4 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 113.7 | 110.4 | 108.1 | 105.3 | 107.1 


1946 177.0 | 151.5 | 148.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 1389.9 | 150.0 
1947 189.7 | 180.6 | 162.7 | 154.2 | 167.4 173. 1-93.21 238.1. |\215.4 | 21322) 176.1) 188.5 
1948 229.6 | 216.0 | 202.4 | 184.3 | 198.9 190.1 | 220.9 247.8 | 232.3 | 226.4 | 192.4 | 204.7 
Monthly 
1948-July | 240.0 | 214.5 | 205.3 | 182.5 | 197.4 193.2 | 223.4 256.8 | 240.0 | 238.1 | 196.4 | 209.2 
Aug. | 238.2 | 225.7 | 206.9 | 188.4 | 205.3 192.2 | 222.7 251.3 | 237.0 | 239.6 | 198.8 | 210.2 
Sept. | 236.2 | 225.2 | 206.6 | 189.0 | 205.4 190.1 | 221.6 249.9 | 235.7 | 236.3 | 197.9 | 209.3 

Oct. | 232.7 | 226.7 | 207.0 | 189.4 | 206.6 189.1 | 221.3 241.4 | 280.5 | 225.3 | 193.5 | 205.0 
Nov. | 232.4 | 227.1 | 206.9 | 189.1 | 206.7 189.8 | 222.1 237.9 | 228.1 | 220-451 19027 | 203.5 

Dec. | 233.6 | 226.3 | 207.0 | 189.1 | 206.9 LS(.2asece 233.3 | 224.1 | 215.2 | 190.2 | 201.4 


1949-Jan. | 232.2 | 226.0 | 205.2 | 188.3 | 206.6 187.3 | 222.9 227.0 | 220.4 | 209.6 | 188.8 | 199.3 
Feb. | 226.2 | 222.8 | 202.0 | 186.7 | 205.1 187.2 | 222.7 221.4 | 215.9 | 204.2 | 186.0 | 196.2 
Mar. | 224.2 | 223.7 | 201.5 | 185.2 | 204.4 186.6 | 222.1 225.7 | 217.7-| 205.9 | 186.1 | 196.5 
Apr. | 224.5 | 222.4 | 205.5 | 186.6 | 204.3 195.4 | 228.1 224.3 | 215.9 | 205.9 | 184.7 | 194.7 
May | 225.2 | 220.6 | 205.9 | 187.0 | 202.9 209.0 | 232.9 225.3 | 216.0) 207.1.) 188.0 | 193.2 
June | 230.2 | 221.6 | 209.6 | 186.7 | 202.7 212.3 | 233.3 222.1 | 214.2 | 205.3.) 182.0 | 191.7 
July | 231.4 | 222.4 | 211.4 | 186.7 | 203.1 212.2 | 230.4 218.7 | 212.5 | 203.9 | 180.8 | 190.6 
Aug. | 225.9 | 219.2 | 207.0 | 187.0 | 201.7 211.7 | 230.2 213.6 | 210.0 | 203.0 | 180.6 | 189.8 


ee Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926=100. 
Adjusted to 1935-39 = 100 from base 1913 =100 in 1929 and from base 1930 =100 thereafter. 
3) Adjusted to 1935-39 =100 from base 1926 =100. 
An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 
: mek entirely comparable with the U.S.A. ‘‘Farm Products Index’’. Revised to include wheat participation payment of 20 cents, retroactive to 
ug 1945, 


<S 
& 


EXPORT, IMPORT AND CANADIAN WHOLESALE PRICE INDEXES 
INDEX 1935-392100 CONVERTED TO 1926-29=100 
160 ANNUAL AVERAGES 160 


i 
/ 
140 y 140 
// 


120 f | 
CANADIAN WHOLESALE PRICES ae Be 
ww 
100 = aia 100 


\ 
80 ‘\ 


y 


80 


) SS A EXPORT PRICES 


S26 eel eo © 20 IO Bol 32 34 Sioy TYG Pests SRI top) 42 43 44 45 46 47 48 
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IX—EXPORT AND IMPORT PRICE INDEXES 


Dominion Bureau of Statistics 


—* Not available for the years 1942-45 inclusive, 


Index 1935-39 = 100 EXPORTS 
Agricultural Fib Wood Iron Non-ferrous| Non-metallic Chimeat 
Annual and other De Products | and Steel Metals Minerals eee Misc- Total 
Averages Primary Textil and and their | and their | and their F ‘ili ellaneous sis 
Products piesa Paper Products Products Products Sse wl 
1926 158.1 Loe7 151.9 110.0 155.3 99.9 130.7 120.3 149.2 
1927 151.5 143.6 150.0 109.5 141.4 104.4 125.0 L15.3 143.1 
1928 145.0 147.5 147.3 104.2 136.3 105.1 123.4 ti 4 138.6 
1929 - 141.9 137.7 141.1 Anis ter 139.1 108.1 116.8 Ti 3 136.1 
1930 114.5 122.4 135.1 98.4 99.2 100.9 Las 107.4 115.2 
1931 80.0 106.5 122.9 95.7 84.5 90.7 103.1 101.9 94.5 
1932 hae 95.0 TG 96.7 (5.3 100.5 96.5 96.8 86.2 
1933 79.4 96.2 90.6 92.8 84.4 86.0 93.6 93.6 85.2 
1934 94.7 104.2 88.4 90.7 86.9 OLe5 99.7 92.6 91.5 
1935 95.1. 97.9 88.8 91.1 90.4 92.4 102.4 97.7 92.9 
1936 10325 99.5 93.8 97.5 95.8 94.5 98.0 97.4 98.6 
1937 127.3 109.7 101.0 102.38 LO T%. 96.1 99.1 101.4 114.5 
1938 95.2 95.2 109.8 10527, 99.8 107.0 101.0 100.3 101.0 
1939 86.5 98.0 109.0 106.3 96.0 107.3 99.4 101.8 96.7 
1940 98.7 121.4 121.9 115.9 96.8 Any aay 108.4 114.6 106.7 
1941 100.3 131.8 130.7 123.9 98.8 109.6 120.5 121.9 111.1 
* 
1946 183.2 LSORs 201.8 163.1 130.6 125.5 10s Boe 171.5 
1947 192.9 192.8 249.0 179.0 161.0 146.3 116.3 142.8 195.2 
1948 208.8 224.6 266.5 203.1 189.1 165.4 130.2 157 214.5 
| IMPORTS 
Agricultural . Wood Iron Non-ferrous| Non-metallic : 
Annual Pa other ae products mid Steel NGG : Minerals Chemicals Misc- Total 
Averages Primary Textil and and their | and their | and their | ¢ “till ellaneous es 
Products a on Paper Products Products Products leek 
1926 170.2 148.1 118.0 106.2 134.1 145.0 131.4 194.5 143.0 
1927 177.4 140.8 112.0 102.3 125.7 128.4 126.0 156.2 135.4 
1928 175.6 150.0 109.8 102.1 12574 123.0 120.5 129.3 132.8 
1929 161.4 142.7 110.8 104.2 138.3 123.7 119.3 120.8 129.4 
1930 151.5 Tboct 105.8 99.2 113.8 115.0 116.3 99.4 116.9 
1931 119.0 87.2 106.7 907.3 95.1 90.0 110.8 $2.3 98.8 
1932 108.3 81.9 103.1 100.9 83.0 95.5 108.5 75.3 96.1 
1933 102.7 88.9 100.3 94.2 94.6 82.4 105.4 13.3 92.3 
1934 1 1038.1 100.9 92.9 97.9 95.2 100.5 86.3 99.2 
1935 100.9 97.3 94.7 93.5 96.8 94.9 99.8 87.4 95.9 
1936 100.8 100.2 95.0 93.6 95.4 99.2 100.2 95.6 97.6 
1937 114.3 109.9 103.5 102.4 114.1 103.6 101.5 108.7 107.3 
1938 Opa, 92.7 102.1 104.6 93.0 103.5 98.7 OTE 99.1 
1939 92.7 93.0 104.6 105.7 GY ev 98.8 100.9 102.7 09.2 
1940 102.2 LEZ.6 119.2 114.4 1 es 106.2 iN ey 119.6 111.2 
1941 118.3 129.3 125.9 119.1 116.0 117.4 113 °5 125.4 120.7 
) * 
1946 218.0 191.8 150.7 1315 131.4 150.1 129.9 156.4 164.1 
1947 237.9 240.8 164.1 152.0 ile iol 176.3 152.9 160.7 189.2 
: 1948 254.0 277.5 178.5 173.0 192.8 221.5 160.1 169.3 78 Ie eg 6 
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X—COST OF LIVING* 
Index 1935-39 = 100 Dominion Bureau of Statistics 


Home 

Food one Clothing Rent # urnieiber Miscellaneous Sk 

Weighting 31 6 12 19 9 23 100 

Average of Months 
134.7 112.6 134.8 119.7 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 101.5 100.1 101.2 
1946 140.4 107.4 126.3 112.7 124.5 112.6 123.6 
1947 159.5 115.9 143.9 136.7 141.6 117.0 135.5 
. Be : 195.5 124.8 174.4 120.7 162.6 123.4 155.0 
irst oO ont 

1948—Apr. 186.8 121.3 172.9 119.9 161.9 122.9 151.6 
May 191.2 22h, 173.6 120.9 161.9 122.9 153.3 
June 193.9 124.3 174.8 120.9 162.0 P22e8 154.3 
July 201.3 124.5 175.4 120.9 162.8 PAs | 156.9 
Aug. 202.6 area 175.9 120.9 161.4 123.4 157.5 
Sept. 203.9 128.5 179.9 V2 164.2 124.4 158.9 
Oct. 205.4 128.8 181.0 121.0 165.1 124.4 159.6 
Nov. 204.7 129.0 181.5 137.0 166.0 124.6 159.6 
Dec. 202.0 129.1 181.5 1217 166.2 124.6 158.9 
1949—Jan. 202.2 130.0 181.9 12127 167.0 126.6 159.6 
Feb. 200.4 130.8 181.8 1e1 7 167.8 128.1 159.5 
Mar. 199.1 15120 182.7 aly 167.9 128.1 159.2 
Apr. 198.5 131.0 188.2 122.4 168.0 128.4 159.3 
May 199.5 129.1 183.3 122.4 168.1 128.4 159.5 
June 202.9 128.7 183.3 122.4 167 27 128.4 160.5 
July 207.2 129.1 183.3 123.4 167.5 128.5 162.1 
Aug. 209.2 129.5 133.2 123.4 167.4 128.9 162.8 
Sept. 2070 130.1 183.5 123.9 167.4 128.9 162.3 


sh eral mn LCS Ae a SEE Ue pea ioe hoe al PL Se ee Di ed ee ee le ee 
*Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 


COST OF LIVING INDEXES : CANADA AND U.S.A. 
TOTAL COST OF LIVING INDEX 1939-100 FOOD 
i ANNUAL AVERAGES MONTHLY ANNUAL AVERAGES MONTHLY 


220 220 


200 : , 200 


180 ; 180 


160 


140 


120 


eas 
OL ys | | | Ls weal 
1939 40 Al 42 43 44 45 A6 A7 48 49 


47 
(1) 1st of month figures; last figure plotted Sept. 1. 
(2) 15th of month figures; last figure plotted Aug. 15. d 
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XI—AVERAGE HOURLY & WEEKLY EARNINGS & HOURS WORKED IN MANUFACTURING* 
HOURLY-RATED WAGE-EARNERS 
Dominion Bureau of Statistics 


AVERAGE Saree EARNINGS”) AVERAGE HOURS WORKED AVERAGE Len. EARNINGS) 
All Manu- Durable Non-Durable| All Manu- Durable Non-Durable All Manu- Durable Non-Durable 
factures Goods Goods factures Goods Goods factures Goods Goods 

Average of months : 
69.4 76.8 60.8 44.3 44.7 43.8 30.71 34.30 26.59 
1946 70.0 76.4 63.8 42.7 42.8 42.6 29.87 32.68 27.18 
1947 80.3 O7.2 73.4 42.5 42.7 42.3 34.16 31.20 31.07 
te ee Ae 91.3 98.4 84.0 42.2 42.3 42.0 38.49 41.72 35.29 

st of Month 

1948—Feb. 86.6 93.2 80.1 42.8 42.7 42.8 37.06 39.80 34.28 
Mar. 88.0 95.0 80.8 43.2 43.4 43.0 38.02 41.23 34.74 
Apr. 89.0 95.6 82.1 41.6 41.8 41.4 37.02 39.96 33.99 
May 89.4 96.2 82.4 43.1 43.4 42.7 38.53 41.75 39.18 
June 91.4 98.4 84.4 41.7 41.6 41.7 38.11 40.93 39.19 
July 92.3 99.2 85.2 42.0 42.3 41.6 38.77 41.96 35.44 
Aug. 92.7 99.8 85.6 42.1 42.0 42.1 39.03 41.92 36.04 
Sept. 93.4 100.9 85.8 41.7 42.0 41.5 38.95 42.38 30.61 
Oct. 94.6 102.6 86.6 43.0 43.3 42.7 40.68 44.43 36.98 
Nov. 95.5 103.4 87.6 43.1 43.2 43.1 41.16 44.67 37.76 
Dec. 96.0 104.1 Ste 43.2 43.4 43.1 41.47 45.18 37.80 
1949—Jan. 97.2 104.8 89.3 40.6 41.0 40.2 39.46 42.97 35.90 
Feb. 97.2 105.0 89.3 42.9 43.2 42.7 41.70 45.36 38.13 
Mar. 97.6 105.3 89.6 43.0 43.2 42.7 41.97 45.49 38.26 
Apr. 98.2 105.7 90.3 42.9 43.2 42.6 42.13 45.66 38.47 
May 98.6 106.2 90.7 42.5 42.7 42.3 41.91 45.35 BS-O0 
June 99.1 106.5 91.5 40.8 41.1 40.5 40.43 43.77 37.06 
July 99.0 106.6 91.2 41.8 42.4 41.2 41.38 45.20 31.00 


* Covers establishments usually employing not less than 15 persons and includes overtime and part-time workers, 
t As reported for last week of the previous month. ; 
(1) Gross earnings before deductions for taxes, unemployment insurance, etc. 


INDEXES OF AVERAGE HOURLY AND WEEKLY EARNINGS IN MANUFACTURING 


INDEX DEC. 1945=100 MONTHLY” INDEX DEC.1945=100 
y 
/ 
vf 
140 7 Tw. 140 
HOURLY eH WEEKLY EARNINGS >] 
130 / ab ful Rian a 
/ alt 
vi ro 
120 7 i ———120 
B / 
r HOURLY EARNINGS ADJUSTED” af 
y7 


ve BY COST OF LIVING INDEX 
& 


110 


Zi WEEKLY EARNINGS ADJUSTED 10 


ie COST OF LIVING INDEX 


100 k 
SURTTTRGRTIGEAIINGEAUTGOUAAGBAIOUGBTOTBQOIATBGEL UU ATRTTCNTENTETTROUTETTRO TFET oBEE 


(1) 1st of month figures for the last week of the previous month. So far as weekly wages are concerned, Jan. 1st figures are affected by loss of working 
time during the holiday season and the average of Dec. 1st and Feb. 1st has been used. (2) Earnings index divided by cost of living index. 
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XII—CASH INCOME FROM THE SALE OF FARM PRODUCTS 


Millions of Dollars Dominion Bureau of Statistics 
BY PRODUCTSt BY REGIONSt 

Watat Wma a mance eral ech 

EQUALIZ- DAIRY Gir Payments| Certain 
FIELD ATION & PRODUCTS ALL WESTERN Govt. 

Crops | Apyust- |LIVESTOCK) pouttry &| OTHER Total |MaritMes| AND |Provinces| Total ae Payments 
MENT EGcGs QUEBEC i 
PAYMENTS | |__| 

Calendar Years ; 
1926 561 = 193 164 40 958 38 351 569 958 - 958 
1929 482 - 215 187 42 927 38 367 522 927 - 927 
1932 186 - 80 96 22 384 20 171 198 384 = 384 
1933 191 - 84 100 22 397 23 177 197 397 - 397 
1934 232 - 112 116 26 485 26 206 253 485 _ 485 
1935 231 - 130 122 28 511 27 219 265 511 - 511 
1936 254 - 155 138 31 578 29 257 292 578 — 578 
1937 263 - 195 150 38 646 36 302 308 646 - 646 
1938 293 - 164 169 38 664 34 309 321 664 - 664 
1939 332 - 185 166 39 ie 32 319 371 722 10 732 
1940 291 - 245 183 47 766 40 354 372 766 2 768 
1941 312 - 321 230 51 914 48 431 435 914 28 942 
1942 348 - 373 317 63 1,101 58 530 513 1,101 55 1,156 
1943 516 - 447 367 80 1,410 71 586 752 1,410 31 1,441 
1944 777 47 514 400 90 1,828 The 637 1,127 1,828 18 1,846 
1945 642 10 526 422 93 1,695 79 689 926 1,695 6 1,701 
1946 669 39 503 431 101 1,743 87 736 919 1,743 17 1,760 

1947 774 74 496 497 121 1,962 88 826 1,047 1,962 12 1,974. 
1948 | 837 158 750 571 134 2,450 104 1,021 1,326 2,450 21 2,471 

6 Months-ending | 

June 1947 | 6216 18 214 216 62 724 38 366 321 724 10 734 
June 1948 166 125 307 259 65 921 48 436 438 921 15 937 
June 1949 210 205 335 242 64 1,057 46 453 557 1,057 9 1,066 


+ Includes the oats and barley equalization payments and those Dominion and Provincial Government payments which farmers receive as subsidies to prices. 
** Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance Act and the Prairie Farm Income Act. 


CASH INCOME FROM THE SALE OF FARM PRODUCTS | 


P T BY REGIONS 
MILLIONS OF DOLLARS a alah: ANNUAL TOTALS MILLIONS OF DOLLARS 


2500 mii : a 7 2500 


TOTAL 
(INCL. CERTAIN GOVT PAYMENTS) 


WHEAT PARTICIPATION 
AND ADJUSTMENT PAYMENTS 


TOTAL 
(INCL. CERTAIN GOVT PAYMENTS) 


2000 2000 


CERTAIN GOVT. PAYMENTS” 


1500 


1500 


1000 |_| |e TERN PROVINCES 1090 
es meressemene “ 


ee ia LRA LLL aes 
oe PEE ae 3 ee 
ee EE WN 


500 


~ 


2 
RSA 


x 


ie 
Aceanststatetecoen 
eeetecorneeens 
RR HLL RII 


se 


SOO KOO 
WY Xx 


1939 40 4i 42 43 44 45 46 47 48 49 1939 40 


* 12 months ending June 1949, is 
(1) Payments under the Wheat Acreage Reduction Act, the Prairie Farm Assistance and the Prairie Farm Income Act, 
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XIII—DAIRYING STATISTICS 


Millions Dominion Bureau of Statistics 
MILK PRODUCTION AND FARM VALUE MANUFACTURED DAIRY PRODUCTS 
Total FLuip ConsuMED (1) USED IN BUTTER CHEESE OTHER (2) Total 
SALES On FARMS MANUFACTURE 


Ibs. dollars Ibs. dollars Ibs. dollars Ibs. dollars Ibs. dollars lbs. dollars Ibs. dollars | dollars 


Calendar 
Years 


1926 13,476 | 161.4 | 1,896 | 34.9 | 2,781 29.0 | 8,799) 97.6] 281 82.8 172 28.9 133 20.5 | 132.2 
1927 12,915} 163.6 | 1,889 | 35.1 | 2,672 | 29.8] 8,403] 98.7} 279 98.4 139 25.6 147 21.7 | 145.7 
1928 12,708 | 167.6 | 1,814 | 35.6 |} 2,675 |} 31.3 | 8,219} 100.8 | 267 98.0 145 30.6 150 23.3 | 151.9 
1929 12,410; 164.6 | 1.761 | 35.3 | 2,690 | 31.4 | 7,959] 98.0} 268 98.4 120 21.6 162 25.6 | 145.6 
1930 13,671) 149.2 | 2,524 | 40.5 | 2,219 19.9 | 8,328} 88.8 | 283 84.1 120 18.2 164 24.7 | 127.0 
1931 14,340| 139.8 | 2,759 | 39.6 | 2,410 Ss) IAL Ns ceuileey | eps: 70.3 115 12.9 129 19.4 | 102.6 
1932 13,997 | 113.3 | 2,699 | 34.4 | 2,370 15.1 | 8,928) 638.8] 313 54.5 121 11.5 116 15.1 81.1 
1933 14,084; 115.7 | 2,688 | 34.9 | 2,444 15.5 | 8,952} 65.3] 318 59.0 112 11.2 118 13.7 83.9 
1934 14,452 | 122.5 | 2,786 | 37.8 | 2,468 16.1 | 9,197} 68.6] 334 63.9 100 See 127 15.1 83.9 
1935 14,572| 126.9 | 2,773 | 37.4 | 2,451 16.7 | 9,848) 72.8] 338 68.8 102 10.7 142 16.7 96.2 
1936 15,122) 138.2 | 2,829 | 40.3 | 2,510 17.9 | 9,783} 80.0] 346 75.3 120 15.7 156 19D | LO 
1937 15,125] 146.3 | 2,774 | 40.5 | 2,477 18.9 | 9,873] 87.0] 341 83.9 132 18.1 189 24.1 } 126.1 
1938 15,820| 154.8 | 3,013 | 44.9 | 2,566 19.9 | 10,240} 90.0] 358 84.7 125 16.9 208 26.0 | 127.6 
1939 15,781} 144.9 | 3,012 | 45.1 | 2,566 19.5 | 10,204} 80.3] 355 79 126 15.4 217 25.8 | 119.1 
1940 15,999) 150.3 | 3,018 | 49.3 | 2,613 | 23.0 | 10,869| 78.0 | 349 82.2 146 20.0 255 31.2 | 133.4 
1941 16,550} 198.4 | 3,119 | 57.6 | 2,877 | 25.2 | 11,054] 115.6 | 369 | 117.6 153 24.9 315 41.0 | 183.5 
1942 |17,489| 268.1 | 3,388 | 72.7 | 2,475 | 35.3 | 11,626] 160.1 363 | 122.4 | 208 45.1 345 47.9 | 215.4 
1943 17,519 | 296.8 | 3,707 | 84.7 | 2,498 | 39.5 | 11,814] 172.7 | 367 | 124.8 167 39.1 356 49.2 | 213.1 
1944 17,624| 325.7 | 3,912 | 98.1 | 2,509 | 42.4 | 11,203] 185.2] 353 | 121.1 183 42.3 375 54.7 | 218.1 
1945 17,627 | 330.0 | 4,008 | 103.0 | 2,512 | 44.8 | 11,107] 182.1 | 347 | 120.2 189 42.9 389 53.0 | 216.1 
| 1946 16,956| 353.8 | 4,254 | 118.6 | 2,551 50.5 | 10,151 | 184.7 | 326 | 126.6 150 36.7 388 55.0 | 218.3 
| 1947 17,241} 403.0 | 4,163 | 131.4 | 2,540 | 56.6 | 10,538] 215.0 | 347 | 181.0 126 35.3 467 74.6 | 290.9 
| 1948 16,645| 484.9 | 4,016 | 146.9 | 2,342 | 66.4 | 10,288] 271.6 | 347 | 230.9 90 31.6 535 90.4 | 352.9 


i 
| (1) Whole milk consumed on farms and fed to animals. 
(2) Concentrated milk products and ice cream. 


PRODUCTION OF MILK AND DAIRY PRODUCTS 


UTILIZATION OF MILK PRODUCTION MANUFACTURED DAIRY PRODUCTS 
MILLIONS OF POUNDS ANNUAL TOTALS MILLIONS OF POUNDS 


20000 


TOTAL MILK PRODUCTION 
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+ Whole milk consumed on farms and fed to animals, 
* Concentrated milk products and ice cream, 
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XIV—MERCHANDISE IMPO 
Compiled from ‘‘Trade of Ca 


Millions of Dollars 


Grains Hides 
Fruits an Sugar Tea Nicaholic Viger Rubber and 
Calendar | and |Veeeisblen] efiled | ond | ud, | Beversre| Gaon | Sage | Pe | Goan 
i , (incl. rice) i () edible) and mfd.) 
1929 39 11 26 28 18 47 12 23 15 20 
1932 21 5 6 Ls 10 17 5 +t 4 6 
1937 29 6 18 2a 14 8 16 19 8 ‘12 
1946 118 27 20 40 26 13 12 20 a4 13 
1947 100 25 36 aye 35 14 23 29 22. 26 
1948 91 8 31 72 42 16 19 on 20 19 
12 Mths. ending 
July 1949 93 17 26 fe 46 20 se on 22 22 
Monthly 
1948—May 8.5 ted 2.9 Cl Peet 9 Ore 2.0 vag § 1.4 : 
June 7.3 Lek weit 7.0 Bez Lee 2.2 3.0 12 1.3 
July 7.3 5 hee 6.4 3.2 1.0 1.0 2.3 La 1.4 § 
Aug. 6.0 na 1.2 ex 3.8 ter 9 PAT 6 Les é 
Sept. 8.0 BY | 1.4 hoe 3.6 fet 8 Zo 2.0 1.3 o 
Octi 7.4 bed eZ 8.4 3.4 Les 2.9 3.9 2.9 Wari € 
Nov. 10.7 8 a: 6.3 3nd 2.2 8 2.4 1.9 1:5 é 
Dec. 10.2 9 ool Dat a7 2.6 ay 2.8 2.9 L.6 12 
1949—Jan. 6.5 1.0 1.5 ya 4.8 17 1085) 3.0 ost 2.0 o 
Feb. 5.1 17 9 4.9 3.2 1.5 2.2 2.9 one 1.9 5 
Mar. 6.5 2.2 is 4.1 3.0 2.0 1.9 3.0 Cav 220 ¢ 
Apr. 8.0 AG Hig | 6.1 4.4 129 1.4 2.0 1.3 2.8 me: 
May Hick 2.8 2.0 rear 4.2 1.4 1.4 2.0 i ail 2.0 € 
June 8.8 3 1.9 6.8 4.2 1.4 15 veg 1.8 ¢ 
July 8.9 2 2.1 Bad 3.6 1.6 1B iS 6 1.6 4 
Se eg ene | 


La Pee UC SRR, SoU lee cs aa ee aN LE Le ENP SRW SAT OD CM We ba raced Nn he: ee semi atS E 


Gatcnaet Chemicals | sion [Pighinaots| Barsand | $ieets, | Structural | Castings | PRES | apiements| “(except | Vel 
hes Be ie a pallets Rails Be ena mee ps ae Machinery cared P. 

1929 40 5) 3 12 37 15 6 18 32 70 

1932 28 - = 1 lg 1 2 6 2 16 

1937 37 9) 1 5 37 4 3 11 ih 46 
1946 93 6 1 8 38 8 ‘4 29 68 130 ] 
1947 1138 13 2 12 48 18 9 44 105 206 ] 
1948 118 16 6 12 4 18 10 50 140 ZAG ] 

12 Mths. ending 
July 1949 123 16 9 15 73 19 12 th bed 215 1 
Monthly 

1948—May 10.0 1.4 Oo 8 4.6 17 8 4.6 Lea 18.8 I 
June 9.4 2.4 m3) 1.0 4.8 1.8 1.0 3.8 13.5 19.4 1( 
July 10.2 2.4 A 8 3.9 A ee? 1.0 3.9 ELS 18.0 1 
Aug. 8.9 2.0 6 8 3.9 1.0 8 3.0 10.3 13.5 1 
Sept. 8.9 2.5 6 9 4.9 Lot #5) 3.0 11.6 14.9 Ly 
Oct. 10.8 1.4 6 i Be 5.0 T2 8 4.3 12.0 17.4 1 
Nov. 10.6 2.2 A 1.3 5.9 1.5 9 5.2 1 ep. jie" L 
Dec. 10.3 6 Be ees 5.6 1.6 6 ott 127 17.8 1 
1949—Jan. 10.9 ve et 1.4 6.6 1.3 1.0 6.5 13.7 18.8 1 
Feb. 9.6 _ 9 i AS 6.2 1.5 a | 4.6 13.8 16.3 & 
Mar. 10.5 = 1.2 1.6 7.9 16 1.3 5.9 17.2 20:¢ 1 
Apr. ii 2 1.5 1.9 Sar 1.8 1.3 4.9 18.2 20.4 1 
May 10.6 15 1.0 1.4 6.8 2.9 1.4 4.5 Lito 20.3 1. 
June 10.8 2.0 Oo 1.4 6.9 Dok 1 Wy 6.0 ge! 19.3 1. 
July 9.9 3.2 4 29 5.2 12 Sips 4.9 15.9 18.2 1 
a a a a a 
(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. timports fi 


in Council (9213) and the item ‘‘Canadian Goods Returnec”’ (9195) are excluded, 


SEPTEMBER 1949 156 
MMMODITY CLASSIFICATION 


union Bureau of Statistics 


pid) Millions of Dollars 
, CorTon | a Woo. MoE eS ey ; 
Eurand (oa | Artificial’ | Blox, Hemph Other fue lanl Boe eaninna Wood Calendar 
4 and Mia ( mfd.) a Raw and Nise Silk and J es Textiles Bape ee ees ster 
28 34 29 10 40 13 15 30 15 18 30 1929 
8 13 10 5) 1} 3 6 12 f 10 6 1932 
21 20 8 16 19 4 i 16 8 14 12 1937 
45 75 4 30 35 22 23 31 19 31 20 1946 
61 119 7 30 54 34 38 46 23 32 35 1947 
D7 78 4 48 67 30 27 39 ive 31 25 1948 
12 Mths. ending 
99 87 9) 44 71 36 22 38 18 32 28 July 1949 
Month! 
| 63 ais 1 G4 aos Maer Meme One lee 16 1,199.6 | 2.3 «|. Maye-19de 
me) 7.0 oO 4.2 5.9 2.2 4.0 2.8 16 2.5 2.0 June 
6 7.3 3 5.0 6.1 2.9 1.4 3.7 1.3 2.5 LEY July 
wt 5.9 3 4.8 5.5 2.3 1.4 3.1 1.3 2.3 2.0 Aug. 
af 5d Ps 4.1 5.2 2.3 1.8 3.4 133 2.5 1.9 Sept. 
aM et 4 3.7 5.4 2.7 2.6 4.0 1.5 3.0 1.9 Oct. 
6 436 rs) Del 6.0 Sal 2.8 3.2 1.5 2.9 1.9 Nov. 
).0 6.2 3 3.3 5.2 Zick 1.8 24 1.4 2.6 2.4 Dec. 
m) 8.9 6 2.3 6.2 3.0 2.6 3.2 1.6 2.5 Pad Jan.—1949 
9 8.0 3) 2.5 6.2 3.6 9 2.7 1.6 2.5 2.4 Feb. 
4 7.6 at 4.0 6.9 3.0 Pe 2.9 Ls 2.9 2.6 Mar. 
0 8.3 A 3.6 6.7 3.6 159 3.1 ei 2.9 204 Apr. 
0 ee A 4.9 6.1 2.9 1%, 3.3 be? 2.6 2.6 May 
0 8.3 A 4.1 oO. 3.1 1.5 2.9 ey dat 3.0 June 
0 5.2 oO 3.2 6.0 Zoi hed 3.2 AD 2.6 2.3 July 
Bal epee oe) cet ke eon cee he Noel eee. \iraeat! Calendar 
Products | Apparatus | Metals Products | Products Nea? Imports | Imports Years 
0 3 64 77 1,299 | 1929 
4 2 35 43 453 | 1932 
3 4 42 59 809 | 1937 
9 9 133 123 1,864 1946 
7 9 154 207 2,010 1947 
8 10 206 301 2,636 1948 
, 12 Mths. ending 
3 8 10 194 288 2,781 | July 1949 
Monthly 
i) 1.2 4 6.1 7.3 12.5 23.4 2.9 One 9.8 225.1 | May—1948 
8 Leal Bd 6.3 5.8 iVicra: 2.5 On 8.8 233.0 June 
a 1.4 4 4.9 5.7 ies yl 6.5 10.2 220.8 July 
a3) 1.4 9 3.0 5.8 20.1 Lea 6.4 8.4 206.4 | Aug. 
.3 1.0 oT 4.1 5.8 | 24.4 1.9 6.7 8.8 | 221.6 | Sept. 
2 he? 1.4 4.7 7.4 21.3 2.2 (ev) 9.7 243.4 | Oct. 
4g 1.0 2 5.1 8.7 19.3 2.4 6.9 10.2 238.1 | Nov. 
0 4 1.6 5.2 6.9 16.7 1.9 9.8 9.9 231.9 | Dec. 
6 3 3 5.0 6.7 13.6 1.9 4.9 10.5 223.7 | Jan.—1949 
4 2 2.2 5.4 6.5 10.9 1.9 5.0 9.5 206.0 | Feb. 
7 oh 1.3 5.8 8.3 12.7 2.0 Da 12.0 230.9 | Mar. 
3 4 A 6.4 8.6 13.2 2.3 6.1 13.5 242.7 | Apr. 
6 2 Wi Tas 126 Del 8.0 | 13.9 | 250.5 | May 
1.4 A 5.9 6.9 15.9 2.1 Ld 14.9 250.5 June 
wh A 4.8 6.2 13.5 1.9 G7 13.9 230.8 July 


Kingdom do not include articles imported for the use of the armed forces of the United Kingdom. In the years 1946 and 1947 articles free under Order 
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XV—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from “Trade of Canada’’, Dominion Bureau of Statistics 


MERCHANDISE EXPORTS“* 


SEPTEMBER 1946 


Millions of Dollars 
TOTAL EXPORTS (EXCLUDING GOLD) TO Net 
U.K. UNION ee een CENTRAL Total Moxtrany 
Nes ie Ores te Sout Couns Coe SouTH pppeibarcys Exports 
AFRICA 3) (4) AMERICA 
Calendar Years 
901 632 82 68 fit 304 o¢ 2,379 96 
1947 1,057 755 123 67 169 310 134 2,796 99 
1948 1,516 reeks, 94 83 115 307 127 3,124 PEG 
12-Mths. ending 
Aug. 1949 | 1,545 | 696 80 92 159 | 299 139 3,140 130 
Monthl 
1948-May | 116.3 | 96.4 9.6 7.8 9.3 30.0 13.5 288.7 8.8 
June 111.3 56.7 Sal 7.0 0.8 22.9 11.2 237.9 9.6 
July 120.9 54.9 7.4 6.6 8.0 32.2 11.4 251.6 10.8 
Aug. Ghar 51.6 ey 8.7 6.6 18.4 7.0 225.7 EF 
Sept. 164.2 50.9 CA 8.2 6.1 26.7 11.2 290.2 119 
Oct. 148.3 61.3 8.5 8.6 7.6 38.7 11.4 299.6 OG 
Nov. 161.4 58.6 6.6 10.5 14.5 20.2 9.0 295.9 9.1 
Dec: 149.4 50.0 8.3 6.1 26.2 37.6 16.8 317.6 12.9 
1949-Jan. Ly? 57.0 6.6 4.3 14.1 21.8 8.2 240.5 eT 
Feb. 108.1 47.6 4.5 2.8 1i:s 15.7 9.0 208.8 9.6 
Mar. 123.4 44.6 7.2 4.9 13.6 12.1 10.0 225.8 12.1 
Apr. 113.0 58.4 5.7 6.5 13.1 22.3 10.5 235.9 9.8 
May 122.9 74.3 8.1 1450 13.0 27 4 13.2 275.5 12.4 
June 114.1 Oley 6.3 LIS 15.2 31.0 14.5 260.5 ~ 9.8) 
July 105.4 | 67.1 5.3 9.4 14.7 26.5 9.2 243.0 9.4 
Aug. | 117.0 65.6 5.9 Feu 9.5 19.2 15.8 247.2 13.8 
Millions of Dollars MERCHANDISE IMPORTS°”* 
EXCESS OF 
TOTAL IMPORTS (EXCLUDING GOLD) FROM MERCH- 
ANDISE 
Wek. UNION OTHER WESTERN CENTRAL Total a 
U.S.A; Unk. DEPENDEN- OF British | Europe & aX) MERCH- 
(2) CIES Penn ee eRe poe: Countries ANDISE. 
~ Calendar Years SS 
1,405 139 58 8 65 40 126 1,864 514: 
1947 1,975 186 72 4 81 64 159 2,570 225 
1948 1,806 299 105 4 86 77 223 2,636 488 
12-Mths. ending 
July 1949 1,941 023 110 4 82 90 Ae 35 2,781 338 
Monthl 
1948-May 145.0 27.44) 11.2 3) ALO Vidw) 18.6 4.5 225.1 63.7 
June 154.9 26.0 10.6 3) 10.9 Dee, 20.4 3.9 233.0 4.9 
July 149.5 29.3 10.5 2 5.5 5.1 21.8 3.2 22531 26.6 
Aug. 136.1 24.6 11.2 4 5.8 5.0 20.4 2.9 206.4 19.3 
Sept. 152.7 24.0 9.4 Zs 7.0 7.0 18.6 2.6 221.6 68.6 
Oct: 160.2 29.2 13.8 2 7.5 8.5 20.5 3.4 243.4 56.2 
Nov. 163.5 28.2 8.0 AS) Duk ay 16.7 4.0 238.1 57.8 
Dec. 159.4 24.6 6.9 3 (Ay 12.8 WAS) 3.1 231.9 85.6 
1949-Jan. 164.8 25.3 5.1 2 5.6 6.3 14.3 2.1 223.7 16.7 
Feb. 148.8 22.9 0 3) 4.0 5.9 13.7 3.2 206.0 2.9 
Mar. 169.0 28.3 6 6 tt (i 14.0 2.1 235.9 10.1 
Apr. 177.3 30.1 oi i) 6.1 ie ibs Of 2.1 242.7 6.7 
May 172.1 29.5 11.6 4 8.2 icy 170 4.0 250.5 25.0 
June 175.9 26.9 ee m9) i 8.4 16.0 3.0 250.5 10.1 
July® 160.3 29.3 9.8 ve 5.3 6.4 16.8 2.8 230.8 12.2 


* Commencing April 1, 1949, external trade of Newfoundland is included 
and Canadian trade with Newfoundland, formerly in the ‘‘All Other’’ 
category, disappears. 

Includes exports of foreign produce. In the case of wheat, export figures (4) 
are based on Board of Grain Commissioners rather than Customs data. (5) Includes Egypt. Spain, Palestine, and also Newfoundland until March 3 
Imports from the United Kingdom do not include articles imported for 949, ‘ 

the use of the armed forces of the United Kingdom. In the years 1946 and (6 


(1 
(2 


SN 


(3 


~ 


~ 


Preliminary. 


1947 articles admitted free under Order in Council (9213) and the ite 
“Canadian Goods Returned”’ (9195) are excluded. 

Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Icelan 
Ceylon and Iraq. Egypt is included in All Other. 

Excludes Spain, but includes Greece, Turkey, and British Sudan. 
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Millions of Dollars I—BA 
LIABILITIES 
eure dete: =n Govt. of Oth Foreign ye All Li a 
Wore Deposits Total Canada Dopoes Currency ote ; Other ee: d 
Sanaiis B. oF C. ota Deposits Deposits™ | C:-culation | ccounts Asa 
Average of 
Month-end Figures 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 iz 50.1 6.6 29 
1937-12 Mths. 46.2 193.7 239.9 24.3 hot a 94.9 13.2 37 
1939 ¢ 55.6 212.6 268.2 29.8 10.2 = 129.3 11.0 44 
1944 f 122.2 404.7 526.9 41.2 26.1 28.7 821.3 36.7 1,4 
1945 if 138.1 454.8 592.9 56.7 36.2 Biles 940.9 42.4 1,84 
1946 i 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,89 
1947 a 152.9 512.0 664.7 140.7 65.8 Lou.) 1,000.1 38.1 1,91 
1948 as 163.8 541.6 705.4 90.5 85.1 3 1,055.6 |- 36.3 1,97 
End of 
1948—Apr. 140.5 558.9 699.4 57.9 126.0 2 1,042.5 26.7 1,93 
May 170.2 547.3 717.5 135.9 95.8 oO 1,025.5 31.5 2,00 
June 157.2 517.0 674.2 138.4 107.2 2 1,049.3 31.5 2,06 
July 158.1 502.5 660.6 119.0 84.1 Al 1,062.2 32.1 1,95 
Aug. 176.0 525.1 701.1 105.1 90.3 1 1,050.9 36.1 1,98 
Sept. T722 500.9 723.1 87.3 (8.2 2 1,095.5 44.6 2,02 
1949—Apr. 16157 587.3 749.0 LL 80.8 66.1 1,103.0 26.9 2,14 
May 193.5 571.2 764.7 101.4 65.2 61.4 | 1,070.3 35.2 2,08 
June 154.9 568.3 bau 112.2 Tout 67.7 1 Ne Se 44,1 2,1¢ 
July 172.8 566.9 739.7 94.3 73.8 57.9 1,098.2 32.7 2,0§ 
Aug. 198.7 578.0 776.7 109.7 61.8 60.7 1,071.0 38.5 2,11 
Sept. 166.0 611.5 (egies 141.0 64.1 65.6 1,124.7 44.2 2,48 


(1) Includes foreign exchange items for account of foreign clients and also Government of Canada and F.E.C.B. commencing March 31, 1949. *May 19 
these orders the Bank's gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the I 


CHARTERED BANKS: CANADIAN DEPOSITS, LOANS AND GOVT. OF CANADA 
AND PROVINCIAL SECURITIES 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
MONTH-END FIGURES | 


7000 7000 
CANADIAN DEPOSITS sc © 
5000 | —5000 
GOVT. OF CANADA AND PROV. SECURITIES 
3000: 3000 
CANADIAN LOANS NG 
10007 --1000 
. l Lo 
(COMO R Manne EOIN ae 
Dp) MM 2S. 2De Mo ob SO M> 4S 8D iM SS) 6D) IM ESS DIM cS] De ON) aS) ee eo 
1941 1942 1943 1944 1945 1946 1947 1948 1949 


OCTOBER 1949 160 


* CANADA Millions of Dollars 
a HEUONS OF LAOUES 
ASSETS 
Securities 
Foreign“) All 
Gold Silver Cine et anes Ind. Dev. Other Advances | Other 
Under 2 yrs.| Over 2 yrs. Cee Securities ae Accounts 
Average of 
Month-end Figures 

DL.2 1.4 7.6 27.4 95.6 — _ 123.0 3.4 3.9 1935-10 Mths. 
82.0 25 19.0 59.7 OFe7 = 6.5 163.9 _ 5.9 1937-12 Mths. 
10.8 “ 41.7 142.8 46.2 - - 189.1 Au 6.7 1939 F 

* * * * * 

- a 44.1 831.1 573.6 2:0 - 1,407.1 4 29.3 1944 qi 

- - £(3.9. 1,028.5 4 7 595.9 10.0 = 1,634.4 <0 31.8 1945 rf 

~ - 24.0) 11) 24ic0) Doane Le - 1,842.4 - 29.1 1946 ‘s 

- - Lon LT PlG.on | VDGS 18.3 _ 1,891.5 3 26.5 1947 - 

~ ~ Le LO Oso gilda k 25.0 - 1,946.0 - 26.7 1948 i. 

End of 

- = oan | hoe tl 767.8 25.0 coe 1,916.9 _ 35.4 Apr.—1948 

- = B, 8 oro ald PS bare Ila ai ga 8) 25.0 — 1,979.7 - 26.5 May 

- - rob VOOM 7908 29.0 _ 1,968.8 ~ DL June 

- - Cott WAG eld (a.0 25.0 = 1,943.7 - 14.1 July 

- - aeons tnd fone 25.0 _- 1,958.3 = 20.1 Aug. 

- = Onn Is2iGsami Ores 20:0 - 1,998.5 — 30.2 Sept. 

~ _ OL L ay L109 0 ri 822.0 25.0 5.0 2,051.9 _ 27.8 Apr.—1949 

~ _ 86.00 / 4,148.1 836.2 25.0 5.0 2,014.3 _ 27.4 May 

- _ 62.8 1.379.641, 036.5 25.0 5.0 2,046.4 ~ 26.8 June 

— = 02.9 | 1,499.2 | 499.5 25.0 5.0 2,028.7 - 15.0 July 

- —- Di MieoO el aa 25.0 5.0 2,028.5 — 34.1 Aug. 

~ = COs Pp A,61G27 | 420.2 25.0 5.0 2,068.5 ~— 88.5 Sept. 


SSS em EG ee ee ee eee ee a ee 
quent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under 
ange Control Board. Since that date the Bank’s minimum gold reserve requirement has been suspended. 


CHARTERED BANKS: RATIO OF CASH IN CANADA TO CANADIAN DEPOSITS 
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II—CHAI 
Millions of Dollars Ba 
LIABILITIES 
Deposits Securities 
Govt. of Total Ba (3)| Govt.oF CANADA | Foreign 
AND PROVINCIAL orelg 
Notice ee Foreign SO, Canada ae oa Govt. 4 
Average of | | | 
Month-end figures | 
1,480 102 | | 418 2,837 Z12 342 157 
1932 1,376 82 | 312 Zoce 186 490 1, #206 
1937 1,574 90 421 2,840 240 445 674 68 2 
1946 3,327 483 | 806 | 6,919 673 1,578) 2,162 276 2 
1947 3,681 404 | 851 7,237 665 Siig e2oc4 290 4 
Nee 3,972 305 | 817 7,567 705 891 | 2,423 259 5 
nd o 
1948—Apr. 3,951 290 797 7,431 699 829 | 2,436 264 5 
May 3,959 319 827 7,457 Pale 829 | 2,425 266 5 
June 3,936 379 | 8388 | 7,534 674 9525) 32,002 266 5 
July 3,959 375 |} 831 7,431 661 929 | 2,408 270 a 
Aug. 4,003 391 | 841 7,606 701 967 | 2,430 264 5: 
Sept. 4,049 368 | 823 7,402 128 952 | 2,480 256 5 
1949—Apr.* 4,339 402 708 7,898 749 812 | 2,660 Zon 5 
May 4,339 508 724 8,049 765 853 | 2,686 235 5 
June 4,330 534 722 8,112 723 1,079 | 2,513 240 5 
July 4,341 | 601 709 | 8,022 | 740 | 1,123 | 2,544] 238 | 5 
Aug. 4,372 611 703 | 8,188 Wok 1,271. } 2,468 237 a 
Sept 4,411 558 | 770 | 8,447 778 Ly12 2s 503 238 a 


*As from April 1, 1949, statistics of Newfoundland Branches of Chartered Banks are included as Canada. (1) Estimated month-end deposits payable in Ca 
after that date: Bank of Canada Notes and Deposits. (4) Figures given are annual averages of estimated month-end Canadian deposits in 1926-35 and mc 
1944, an approximate figure only. 


III—MONEY SUPPLY A 
Ba 


Millions of Dollars MONEY SUPPLY 


BANK DEPOSITS 


CURRENCY 


OUTSIDE BANKS Chartered Banks Bank of 
Other® “Other| Total | 
| Notes® | Coin® | Total | Demand® ee tie rte) Sowa Total ee ee Deposits | 
of Cana G 


As at Dec. 31 | 


734 | 187 42 963 | 116 847 3 850 | 


1938 207 | 31 238 
1940 341 38 379 | 1,031 203 112 1,346 172 1,174 10 1,184 | 
1944 930 60 990 | 1,862 363 153 2,378 243 2,135 28 2,163 
1945 992 | 63 1,055 | 2,063 | 474 172 2,709 | 280 2,429 | 30 2,459 
1946 | 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 | 
1947 | 1,046) 66 L112: )-2,296:) 4597 233 3,126 | 362 2,764 | 68 2,832 | 
ee | 1,115 1,185 | 2,544 649 276 3,469 400 3,069 81 3,150 
End o | 
1948-Apr. | 1,060 T5126 | 42.228 629 281 3,183 333 2,800 | 126 2,926 | 
May] 1,048 67 MTIOT| £2,182 630 269 3,081 B17 2,764 96 2,860 
June] 1,067 67 1,134 | 2,214 628 286 3,128 339 2,789 | 107 2,896 | 
July | 1,079 68 1,147 | 2,112 628 270 3,010 239 OGLE 84 2,855 | 
Aug.} 1,068 67 1.13992 215 634 254 3,103 280 2,823 90 2,913 | 
Sept, 1,112 1,180 | 2,360 645 267 3,272 BMA 2,895 78 2,973 | 
1949-Apr.*| 1,118 1,188 | 2,288 672 300 3,209 Pgs 2,982 81 3,063 | 
ay} 1,085 70 1,155 | 2,284 671 315 3,270 32). 2,935 65 3,000 | 
June} 1,130 71 1,201 | 2,319 670 317 3,306 394 2,912 74 2,986 | 
July | 1,118 71 1,184 | 2,188 671 291 3,150 233 2,915 74 2,989 | 
Aug. } 1,085 70 1,155 4) 2:315 675 289 3,279 308 2,971 62 3,033 | 
Sept.} 1,139 1,231. 12,504 681 305 | 3,490 396 3,094 64 3,158 | 
* See note (*) above. (5) Chartered banks’ Canadian dollar deposits of provincial governme) 
(1) Note Circulation of Bank of Canada and aharvabed banks, excluding Canadian, United Kingdom, and foreign banks. 
notes held by chartered banks. (6) Cheques on banks as shown in chartered bank month-end returns 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada the Minister of Finance. 
and chartered banks in Canada. (7) Bank of Canada Other Deposits as shown on published month-e 
(3) Chartered banks’ public demand deposits in Canada. statements—i.e. excluding Government of Canada, chartered bar 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount 


and non-personal notice deposits. foreign currency deposit liabilities. 
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nada 


Millions of Dollars 


ASSETS DAILY AVERAGE DATA 
Loans Cask Percent Total 
GANADA ET gem |) a esereal eee Uae 
5 Ss Se 
. oe OE eee Sin ee oatcie ® Deposits Circulation 
Average of 
Daily Figures 
499 267 1,348 112 301 248 3,528 191 2,293 8.3 205 
696 7, 1,032 165 84 172 2,869 172 1,955 8.8 158 1932 
5426 107 732 VES. 68 165 3,317 240 2,357 LOR 200 1937 
5287 132 1223 44 87 155 7,430 672 5,916 11.4 992 1946 
108 104 1,693 54 76 198 7,811 670 6,209 10.8 1,013 1947 
,120 81 1,923 75 74 234 8,140 (il 6,547 10.9 1,053 1948 
072 76 1,851 79 74 221 8,010 Ole 6,375 4 eI 1,029 Apr.—1948 
,066 80 1,858 67 74 224 8,033 706 6,444 11.0 1,036 May 
143 84 1,867 63 80 231 8,106 699 6,427 10.9 1,037 June 
154 we 1S i ok (a: 235 7,996 683 6,557 10.4 1,053 July 
,209 rae 1,878 80 re 239 8,182 696 6,546 10.6 1,056 Aug. 
185 76 1,931 93 70 244 8,323 EMG 6,582 10.9 1,081 Sept. 
267 90 2,093 106 85 213 8,452 706 7,064 10.0 1,094 Apr.*1949 
342 74 2,085 LE, 78 215 8,604 765 7,090 10.8 1,083 May 
396 (2 2,085 110 94 215 8,668 769 7,188 10.8 1,084 June 
460 We 2,082 105 90 212 8,570 (55 7,205 10.4 1,088 July 
27 78 2,060 114 84 205 8,734 762 7,256 LO 1,081 Aug. 
463 103 2,184 120 97 214 8,979 ie Ligue 10% 1,100 Sept. 
ney. (2) Includes inter-bank deposits. (3) Until March 1935: Gold and Coin in Canada, Dominion Notes and ‘‘Free’’ Central Gold Reserve Deposits; 
ze Canadian deposits in 1936 and after. (S) Bank of Canada notes in public circulation and chartered bank note circulation, the latter being, since September 


LATED BANK ASSETS 
ada ; 


RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS 


Millions of Dollars 


GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE 


Banko tt) Other Govt. Securities te nears Related 
Canada |Banking® ; Net : an 
Gold and Séeurities Bonds(1» ae Total ‘. Total ERS Assets 
Exchange Advances 
214 196 753 = 753 1,163 79 | 1,084 | 1,628 | 1,472 | 1,240 
1940 38 743 137 = 737 1,518 32 | 1,486 1,720 | 1,438 | 1,768 
— 1944 = 2 O21 2,006 271 2,277 | 4,598 720 | 3,878 1,593 | 2,060 | 3,411 
1945 - 1,696 | 3,241 411 3,652 | 5,348 | 1,002 | 4,346 15827 (2,391 3,782 
1946 - 1,476 | 3,745 = ea NN Pn ae | 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947 _ 811 3,718 = 3,718 | 4,529 272 | 4,257 | 3,084 .| 3,143 | 4,198 
1948 = Wigs pt3.8e4 - | 3,834 | 4,972 | 320 | 4,652 | 3,341 | 3,408 | 4,585 
End of 
948—Apr. - 1,158 | 3,558 = 3,508 | 4,716 128 | 4,588 | 3,015 | 3,322 | 4,281 
May — 1,175 | 3,591 = 3,591 4,766 Zo 4,515 | 3,020 | 3,326 | 4,209 
; June — 1517871 (3,645 =- 3,645 | 4,823 294 | 4,529 | 3,036 | 3,308 | 4,257 
4 July — 1,138 | 3,660 = 3,660 | 4,798 276) \ 4,522 | 28.0054 3, 391 4,246 
; Aug. ~ 1,152 | 38,709 - 3,709 | 4,861 287 | 4,574 3,078 3,365 | 4,284 
¢ Sept. — 1,142 | 3,747 = 3,747 | 4,889 241 4,648 | 3,138 | 3,403 | 4,383 
949-Apr.* _ 1,041 | 4,048 - 4,048 | 5,089 292, | 4,797..| 3,282 3,668 |} 4.411 
b May = 1,030 | 4,091 - 4,091 5,121 397 4,124,,| o,2¢0 |) 3,667" \4:328 
. June ~ 1,034 >)°4 76 4 = 4,176 | 5,210 G99 \ ATT |) 32651 13,660 WY A,382 
me fuly | :- 1,027 84 214 ~ 4,214 | 5,241 494 | 4,747 | 3,270 | 3,669 | 4,348 
' Aug. ~ 1,029 | 4,281 - 4,281 | 5,310 526 | 4,784 | 3,256 | 3,697 | 4,343 
f Sept. - 942 | 4,353 = 4,353 | 5,295 493 | 4,802 | 3,400 | 3,730 | 4,472 
: 
eee rretientot Canta a ee Eee Gratin ot Cale 
short term issues sold direct to Bank of Canada and chartered banks. (13) All loans in Canada of the chartered banks other than temporary 
0) Bank of Canada and chartered bank holdings of Government of Canada advances in connection with Victory Loan issues, plus chartered banks’ 
- direct and guaranteed securities other than those shown as banking holdings of provincial, municipal and ‘‘other ” securities, and Bank of 
issues and exclusive of any temporary advances in connection with Canada holdings of Industrial Development Bank capital stock. 
purchase of Victory Loan issues. (14) Estimated aggregate minimum quarterly balances in chartered banks’ 
Chartered banks’ temporary advances to the public in connection personal savings deposits in Canada plus non-personal notice deposits 


with the purchase of Victory Loan bonds at time of issue. in Canada, 
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IV—SECURITY PRICES 
Bank of Canada 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
Price te Yield ie eal Be Wihete Ti Ww | Meee Tiscali Wraxiel See ee Yield 
Annual Average : 
94.53 S17; 3.06 B03 LAS 1.48 
1943 94.67 G7 3.0] Pee | Zend 152 
1944 96.79 210 2.99 2.68 Pan 1.46 
1945 97.79 3.07 2.93 2.54 1.95. 1239 
1946 103.68 2.76 261 Lise 1.69 1.39 
1947 104.00 i bs: DSW, 22> 1.75 . 1.43 
1948 99.63 3.01 293, 22 PED a 1.44 
Monthly ' 
1948—Oct. 99.47 3.02 Loe La3 ids, 1.49 
Nov. 99.60 3.01 2.93 Dae 22 1252 
Dec. 99.75 3.01 2.93 A ae 2uh 1.58 
1949—Jan. 99.70 3.01 2.94 2203. oud, 1.68 
Feb. 99.85 3.00 2.90 2.65 2.26 1362. 
Mar. 99.88 3.00 2.88 > 2.65 ane wo 1.68 
Apr. 99.88 3.00 2.88 2.65 Zale 1.68 
May 100.14 2.99 2.88 2.67 2.28 1.68 
June 100.45 2.97 2.89 2.65 2.28 1.67 
July 100.57 2.96 ae si yap eve 2.30 1.68 
Aug. 101.07 2.92 Lat AOL 2.26 1.69 
Sept. 101.16 Ze) L296 2G» 2.24 163 
Oct. 102.40 2162 Des | Pek. pa ie 1.63 


IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
2 3) 
Soret Ae ae eed Canadas) eeUiKe nig beset 
Price Yield Price Yield Price Yield 
Annual Average 
1945 a - 100.57 2.95 101.95 23h +30). S95 875) 
1946 104.56 2.63 105.22 222 105.08 215. 388 JOS eve) 
1947 104.84 Zoe 104.04 Fela g| 104.18 2.20 -406 507 92 
1948 100.80 2.93 101.63 es op 1OI17 2.4] 411 1) ag ed ytd bey 
Monthly 
1948—June 100.63 2.94 100.98 2.89 101.59 2.38 412 OZ 997 
July 100.72 2.93 101.04 2.89 101.10 2.41 412 506 997 
Aug. 100.43 2.96 101.84 2.50 101.03 2.42 411 507 997 
Sept. 100.51 20d 102-31. Zt) 101.03 2.42 .412 214 | 1083 
Oct. 100.41 2.96 102.90 2.68 101.03 2.42 412 DOO Plies 
Nov. 100.65 2.94 103.27 2.64 10)15 2.41 413 204 ilelae 
Dec. 100.75 2503: 103.42 2.62 101.84 2.39 412 oY Be gi tw oe 
1949—Jan. 100.72 2.93 103.55 2.60 101.60 ZF 411 al? bol S60 
Feb. 100.77 2.93 103.58 2.60 101.92 TREES 415 ILE) Fh O8 
Mar. 100.80 292 103 :54 2.60 102.05 232 .424 I23-4)| db bOe 
Apr. 100.88 2.91 103.72 2.58 102.07 ee, 489 ul ) Vet Io 
May 100.88 ao) 103.50 2.60 102.09 2239 500 S23) dd hte 
June 100.88 2.9] 101.92 2.78 102.27 eS 506 24 | 1158 
July 101.12:) 2.89 |" 90'40. | 9.04 “Voki? 10 S11 BE oy tae oe: 
Aug. 101-74 2.63 95.68 3:30 104.09 PHA ey! 525 Sd O07 
Sept. 101.96 2.81 96.72 Se 104.45 2.14 10 J14 | 1058 
Oct. 103.04 2.70 96.18 3327 104.51 i etes 9B: 12 524 1.050 
(1) Government of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 4 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. 1 
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V—BOND ISSUES AND RETIREMENTS” 


Par Values in Millions of Canadian Dollars* Bank of Canada 


I-GOvVT. OF CANADA DIRECT & 


GUARANTEED AND OTHER CNR. II-PROVINCIAL DIRECT AND GUARANTEED 


Net New NEw IssuEs RETIREMENTS Net New 
NEw Issues RETIREMENTS Issues or Issues or 
Ps Retirements New | Refunding Refunded __ Other Retirements 
Calendar Years =e 
1945 3,636.5 132 3,503.9 40.8 lave 137.4 69.3 28.6 
1946 913.5 866.1 47.4 59.6 13.4 68.7 era) 182 
1947 371.4 641 5 270.1 1501 a2 E232 86.9 65.2 
1948 1,424.9 I 634.8 210.0 255.5 105.7 102.4 38.1 198.9 
Nine Months 
1946 PPS el | 419.5 396.4 47.4 ; 57.6 (apy! 14.5 
1947 98 .4 495.6 BOFez 7 i 92.0 60.9 33.1 
1948 663.3 885.7 222.4 124.2 : 8 0 7 103.5 
1949 225.9 194.2 31.6 289.6 3 52.6 236.5 
Quarters 
1949— I 45.2 98 .3 biol | 59.4 #! 32.0 27.0 
II 7.0 pane: 45.8 69.6 ne ofthe: 60.7 
Ill A Westar 43.2 130.5 160.6 O LH ; 
Re ee 
EPOSIT CERTIFICATES AND SHORT- 
III-CORPORATIONS I+ +H TERMNOTESSOLD DIRECTLY TO BANK 
OF CANADA AND CHARTERED BANKS 
New Issues RETIREMENTS Net New Net New Net New Total 
Issues or Issues or Issues or Outstanding 
New Refunding Refunded Other Retirements Retirements Retirements at End of Period 
‘Calendar Years’ Te al (RRR AGL DS Ue 6 ee ce ees = 
1945 79.1 107.2 {£052 7 Ou - 695 1,796 
1946 125.0 460.5 460.1 124.8 6 250 1,546 
1947 272.0 203.1 197-8, 150.4 127.3 346 1,200 
1948 263.0 19.9 LIT D1 205.6 100 1,300 
Nine Months 
10701 418.6 3612 103.8 60.4 45 1,841 
1947 145.2 ibey eer 191.0 136.0 5.8 226 1,320 
1948 196.3 14.6 22.4 42.7 145.9 100 1,300 
1949 215.8 10.3 10.3 39.0 156.8 100 1,200 
Quarters 
1949— I 43.6 Oo be 1G 7 Al fe - 1,300 
I] 74.4 10.0 10.0 L7 0 57.5 1,300 
III 97.8 a - 26.4 71.4 1,200 


SUMMARY OF CHANGES IN CURRENCY OF PAYMENT” 


GOVERNMENT OF CANADA AND PROVINCIAL DIRECT AND GUARANTEED, OTHER C.N.R. 
: Ree . AND CORPORATION BONDS 
Par Values in Millions of Canadian Dollars* 


Net Increase or 
NEW ISSUES were payable in: RETIREMENTS were payable in: Net Decrease 


In Bonds Outstand- 
Canada |NewYork |Canada &| London Canada | New York|Canada & O Nacorge aed Pavableses 
only only |New York he only only |New York ae Ponaen Torah hiss ay boas Abroad 
Calendar Years 
45 3,873.6 | 49.0] 77.9 4 /4,000.9 | 253.4) 73.2) 52.0] 101.0| 16.1 | 525.7 |3,590.2 | 115.0 
1946 1,450.) 17d 4.8 -1 |1,632.0 | .J01.9 | 317.5 | 109.4| 58.1 | 15.2 |1,602.2| 354.1 | 324.3 
1947 1,104.4 De 5.0} 6.8 |1,121.7 | 937.4} 66.5 | 60.6 | 104.8 | 30.1 |1,199.3 | 167.0 | 244.6 
1948 L,757.3 | 290.0 = — |2,047.3 |/ 663.6 | 161.1 | 19.0 Dae hd s6alGo2.6 93.6 | 101.0 
Nine Months 
1946 45) lire tk 4.8 1} 657.1] $81.8) 308.0} 90.1 | 14.11 13.5.\1,007.51 [00.7-\ 249.7 
1947 601.7 5.5 OO Ol Glass 72832 | 59.0 | 56.81 1032 | 28.3) 97561. 126 9 osreZ 
1948 766.3 | 290.0 ~ =) 11,056.35. 1). 6915 | 19835), 13.9 Shy LOM 0293 S952 jel 12.2 
1949 627.4 | 135.0 — — 762.4] 310.3 5:6 9.7 4D 7 a 33741 317:0:1107:9 
uarters 
1949 | 157.2 — - - 157.1] 145.3 PZ 3) 208 37a F99k3 11.7 a9 
I] 1632 - — - 163.2 O2i2 Bed Lh 2 4 90.9 80.1 Ad 
TET BU tel so. O — - 442.1 §1.9 £2 4.9 a 9 97.3.| 225.2 | 125.6 


a ee a a es | ee 
* Issues payable in foreign currency are included on the basis of the official rates of the Foreign Exchange Control Board. 

(1) Subject to revision. Provincial Treasury Bills are excluded. Govt. of Canada Treasury Bills, Deposit Certificates and short-term notes sold directly to 
Bank of Canada and the chartered banks are not included in Heading I but are shown separately in Heading IV. Because of lack of sufficient data no 
tabulation in respect of municipalities and religious institutions was possible. However, the net reduction of total municipal bonded debt less sinking funds 
has been (in millions of dollars) 43 and 5 in the years 1945 and 1946 respectively. Belore the transfer to the Quebec Municipal Commission of certain 
school debt, the estimated net increase in 1947 and 1948 was 28 and 52. 

_ (2) Before giving effect to the issue of $112.2 million of Quebec Hydro debentures in connection with retirement of Montreal Light, Heat & Power stock and of 

. $63.2 million of Quebec Municipa! Commission bonds re transfer of the debt of certain school corporations. 
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Annual Totals 


1932 
1937 


1946 
1947 
1948 


12-Mths, ending | 


S 194 
Hie 4 


1948—Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 


1949—Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 


(1) Source: Newsprint Association of Canada. Includes Newfoundland. 
First of month figures. 
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VI—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


PRODUCTION | Aggregate 


Payrolls 

News- al | ion | i | Hee 
Nickel Steel Print | | Ueadiusied 

lions | , J 1, 
Short Tons | Short Tons Ee | of Dalare 00| 1941 = 100 

3,044 15 380 | 1,919 |12,296 | 29 B54 hh 57.20 alee 

4,096 112 | 1,571 | 3,998 | 17,934 56 288 | 74.6]. - 
2,833 2,335 | 4,506 | 31,063 213 614 | 113.5 | 142.4 
3,070 2,945 | 4,820 | 37,376 197 (07 Vin 123 Oats 6 
3,528 3,202 | 4,983 | 40,607 373 805 | 128.2 | 199.5 
3,889. 3,244 | 5,177 | 41,438 440 848 | 128.7 | 212.6 
287.8 286.0 | 416.2 | 3,467 | 20.5 64.5 | 123.7 | 189.3 
286.1 264/53 || 418.2, | 8,319 |), b8a.2 65.8 | 122.2 1) 184.8 
288.5 289.6 | 420.8 | 3,455 | 51.8 122.1 | 188.0 
290.1 259.4 | 415.1 | 3,331 | 40.9 125.9 | 195.4 
296.2 O15) | 2a 4045 | 8,855 129.7 | 203.5 
305.5 9.0) 268.00) 0429.3 | 3.408 131.6 | 207.2 
295.0 9.9 | 257.9 | 408.8 | 3,363 132.2 | 209.3 
342.7 2.6 | 298.5 | 455.8 | 3,602 123,7 "| 207 
326.9 0.6 200.09) | 442.40), 8,517 122.9 | 206.5 
332.4 1.29) 208-28) 1442 21 B50 123.8 | 207.3 
343.3 0.6 1, 1270.5 11) 487.0 | 3,481 127.4 | 209.0 
326.3 9.67 1) 0288 Biv 4215) | 3.862 130.3 | 217.0 
359.1 8.9 | 248.7 | 446.8 | 3,534 130.8 | 218.2 
240.7 | 415.2 | 3,496 131.6 | 220.8 


(2) Total output less exports and secondary power. (3) 8 Leading industries. 


(4) Average of months in case of Employment and Payrolls Indexes. *12-Months ending Aug. 1949. 


PERSONAL EXPENDITURE ON CERTAIN GOODS AND SERVICES: 1938 AND 1948 
AS PERCENTAGE OF DISPOSABLE INCOME 
Percent 


3 mm. 


2500 


2000 


1900 


AS DOLLAR TOTALS 


505076" 
Kesey 
SO 
Sees: 
oveatat 


Food 


(1) Rents, imputed rents on owner-occupied houses, electricity, gas, domestic service. 


ELEC. GAS 
ETC 


HOUSEHOLD 
APPLIANCES 


RENT‘? = CLOTHING Topacco Autos?) FUEL 


— *.”. ba 

HOUSEHOLD FOOD c 

ELEC.,GAS, LC. BEV. ACCESS 
ETC. ETC. 


RENT‘? CLOTHING TOBACCO AUTOS! 
; & APPLIANCES 


ALC. BEV. ACCESS., 
Ere: 


FUEL 


(2) Includes gasoline and lubricants. 
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VII—WHOLESALE PRICES 
Index 1935-39 = 100 


CANADA ALS U.S.A. 
Dominion Bureau of Statistics Board of Trade®) Bureau of Labor Statistics® 
Farm Raw Manu- ¢ Farm Raw Manu- 
Products Materials} Foods | factures | TVotal Foods Total Products | Materials} Foods | factures | Total 


Average of Mths. 
1929 140.8 | 184.9 | 183.0 | 122.2 | 124.0 120.7 | 115.0 138.0 | 127.0 |: 126.3 | 114.1 | 118.2 
1932 65.5] 76.1} 81.8] 91.7] 86.5 92.2] 86.2 63.4| 71.7) 77.1} 84.9] 80.4 
1937 117.4 | 116.6 | 108.0 | 105.8 | 109.7 107.5 | 109.5 113.7 | 110.4 | 108.1 | 105.3 | 107.1 


1946 177.0 | 151.5 | 143.0 | 129.8 | 141.0 166.2 | 176.4 195.5 | 175.1 | 164.9 | 139.9 | 150.0 
1947 189.7 | 180.6 | 162.7 | 154.2 | 167.4 173.1 | 193.1 238.1 | 215.4 | 213.2 | 176.1 | 188.5 
1948 229.6 | 216.0 | 202.4 | 184.3 | 198.9 190.1 | 220.9 247.8 | 232.3 | 226.4 | 192.4 | 204.7 
Monthly 
1948—Aug. | 238.2 | 225.7 | 206.9 | 188.4 | 205.3 1922 Zee 251.3 | 237.0 | 239.6 | 198.8 | 210.2 
Sept. | 236.2 | 225.2 | 206.6 | 189.0 | 205.4 190.1 | 221.6 249.9 | 235.7 | 236.3 | 197.9 | 209.3 

Oct. | 232.7 | 226.7 | 207.0 | 189.4 | 206.6 189.1 | 221.3 241.4 | 230.5 | 225.3 | 193.5 | 205.0 
Nov. | 232.4 | 227.1 | 206.9 | 189.1 | 206.7 189.8 | 222.1 237.9 | 228.1 | 220.4 | 191.7 | 203.5 

Dec. | 233.6 | 226.3 | 207.0 | 189.1 | 206.9 L372 We2eee 233.3 | 224.1 | 215.2 | 190.2 | 201.4 


1949-Jan. | 232.2 | 226.0 | 205.2 | 188.3 | 206.6 187.3 | 222.9 227.0 | 220.4 | 209.6 | 188.8 | 199.3 
Feb. | 226.2 | 222.8 | 202.0 | 186.7 | 205.1 187.21 222.7 221.4 | 215.9 | 204.2 | 186.0 | 196.2 
Mar. | 224.2 | 223.7 | 201.5 | 185.2 | 204.4 186.6 | 222.1 225.7 | 217.7 | 205.9 | 186.1 | 196.5 
Apr. | 224.5 | 222.4 | 205.5 | 186.6 | 204.3 195.4 | 228.1 224.3 | 215.9 | 205.9 | 184.7 | 194.7 
May | 225.2 | 220.6 | 205.9 | 187.0 | 202.9 209.0 | 232.9 225.3 | 216.0 | 207.1 | 183.0 | 193.2 
June | 230.2 | 221.6 | 209.6 | 186.7 | 202.7 212.3 | 233.3 222.1 | 214.2 | 205.3 | 182.0] 191.7 
July | 231.4 | 222.4 | 211.4 | 186.7 | 203.1 212.2 | 230.4 218.7 | 212.5 | 203.9 | 180.8 | 190.6 
Aug. | 225.9 | 219.2 | 207.0 | 187.0 | 201.7 211.7} 230.2 213.6 | 210.0 | 203.0 | 180.4 | 189.7 
Sept. | 222.6 | 219.1 | 205.6 | 186.3 | 201.6 209.9 | 231.3 214.6 | 211.3 | 204.8 ed 190.7 


jae res | See | a eC ee oe | ee 
) Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926=100. 
) Adjusted to 1935-39 =100 from base 1913 =100 in 1929 and from base 1930 =100 thereafter. 
) Adjusted to 1935-39 =100 from base 1926 = 100. 
An independent series with different weighting and different prices from those included in the “Total Index’’. Prices include subsidies. The series 
is not entirely comparable with the U.S.A. ‘‘Farm Products Index’. Revised to include wheat participation payment of 20 cents, retroactive to 


Aug. 1, 1945, 
VIII—COST OF LIVING* 
Index 1935-39 = 100 Dominion Bureau of Statistics 
Home 
Food Lncne Clothing Rent Ae Miscellaneous Total 
Weighting 31 ek 12 19 9 23 100 
Average of Months ; a ae sae acl _————— an 
1929 134.7 Tt2.6 134.8 119.7 105.0 121.7 
1932 85.7 106.8 100.6 109.7 100.4 99.0 
1937 103.2 98.9 101.4 99.7 10155 100.1 101.2 
1946 140.4 107.4 126.3 112-7 124.5 112.6 123.6 
1947 159.5 115.9 143.9 oad 141.6 117.0 135.5 
1948 195.5 124.8 174.4 120.7 162.6 123.4 155.0 
First of Month Z 
1948—May 191.2 12 173.6 120.9 161.9 122.9 153.3 
June 193.9 124.3 174.8 120.9 162.0 ier 154.3 
July 201.3 124.5 175.4 120.9 162.8 123.1 156.9 
Aug. 202.6 Lie Lid 120.9 161.4 123.4 157.5 
Sept. 203.9 128.5 179.9 121.0 164.2 124.4 158.9 
Oct. 205.4 128.8 181.0 121.0 T6525 124.4 159.6 
Nov. 204.7 129.0 181.5 121.0 166.0 124.6 159.6 | 
Dec. 202.0 © 129.1 181.5 pea rg 166.2 124.6 158.9 
1949—Jan. 202.2 130.0 181.9 121.7 167.0 126.6 159.6 
Feb. 200.4 130.8 181.8 12 187 167.8 128.1 159.5 
Mar. 199.1 131.0 182.7 iw Ahey’s 167.9 12331 159.2 
Apr. 198.5 131.0 185.2 122.4 168.0 128.4 159.3 
May 199.5 129.1 183.3 122.4 168.1 128.4 159.5 
June 202.9 128.7 183.3 122.4 Revers 128.4 160.5 
July 207.2 129.1 183.3 123.4 167.5 123.5 162.1 
Aug. 209.2 129.5 183.2 123.4 167.4 128.9 162.8 
Sept. 207.0 130.1 Le. 123.9 167.4 128.9 162.3 
Oct. 205.0 134.1 184.1 | 123.9 167.2 130.2 162.2 


*Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 
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IX—FINANCIAL STATISTI 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT Ba: 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1988 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation) ........ 390 466" SSSsi727 (AOL Gos) O8i i) 16d: 741 916 | 1,065 
Wemrecia tion O). vi. cece mere ce wee te hoe erate « lncee eaten tere LOSS L157 186) | AGS S87 18d SES ae As eA elo alos: 
Investment and Other Non-Operating Income (Net).. 47 44 39 42 36 38 39 41 44 46 48 
Bond Interest (incl.Exchange&Amortizationof Discount) 44 44 44 44 42 Al 40 38 36 33 37 
Net Profit before Income & E. P. Tax Provision® ....] 285] 351] 447! 560} 598] 568) 531 531 | 602 | 764] 882 
Income & E. P. Tax Provision (ex. Refundable Portion) 51 TA | 7D 26S 38005) 2899) 264s 2620273 see ola ero lel 
Net Income to Stockholders ................... 234 280 276 297 298 279 267 269 329 442 571 
Net Income Paid Out in Cash Dividends............ 229 220 | 220 220 204 194 192 189 240 285 312 
Wndistriputed Income tm ne. cc cence < oie oh eaeen eee 5 60 56 77 94 85 75 80 89 | 157] 259 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Netilncomextorstocknolders’.)..:4 fone sec ae 234! 280) 276) 297) 298} 279} 267] 269} 329) 442] 571 
Gash Dividend sivas ors crete ¢ o cae) alo soyaiale col oera fomenareeonete 1am 229 220 | 220 220 204 194 192 189 240 285 312 
Wridistripute ds erolits stents cis ae eee sienna ere 5 60 56 77 94 85 wo 80 Se aby PANS) 
Depreciation Wharges Sy 05. dalruads aN bids nee ae LOST LOH IBC Go dS iy eee sa a oi] et Os tanh (a en (oon eee oe 
Other Non-cash Charges Against Current Income .. 2 3 1 4 2 2 2 2 i 1 1 
ToTraL Funps FRoM CURRENT INCOME...... 115:) 178.) “193 | 9246 17-1283) |) “268h|" 92825) 2284 2387 123 454 
Kssie ofnConimon Stock... alana Sr telale Meee eons 14 ib 9 6 4 4 6 19 58 47 25 
TOTAL NET SOURCES OF FUNDS..... 129)| 185.) 2023) 2523) 287) |) 272 hi ecosuimeea see zoos STOLE Tom 
NET USE OF FUNDS 
Investment i in Plant, Property and Equipment....... 100 OG NMS eo Ouluealee 79 97 151 9751} 403 475 
Investment in Inventories UBL ANF fa net ean CCE BO nO, 19 47 1s} 128 ily 47 37 10 148 | 302 aes 
Investment in Other, Companies,.+.- 0.2 accnelveeue 18 21 4 1 Uf a 2 G 33 3 7 
Investment in Refundable Excess Profits Tax........ - - - 19 33 27 25 2 - 13 
Redemption of Funded Debt....................-4- 15 16 21 25 26 14 19 ui 8| 150; 138 
Redemption of Preferred Stock............-..+0504- 1 4 2 2 = 5 = 10 Ly, 55 48 
Increase in Misc. Assets (less Misc. Liabilities) ..... 14 i 13 14 18 2 21 37 23 13 8 
SUB] ROTA a wet cc osunaren Visa hs hte wlan 93 183 230 290 159 169 129 209 460 490 434 
Increase in Working Capital ex. Inventories.......... 36 2 35 38; 128] 103) 109 388 | 165] 120 45 
TOTAL NET USES OF FUNDS......... 129 185 202 252 287 ate 238 247 295 370 479 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 

ENA EU ds Leh aS ee EN URE RG 5 CRP ER rd EN 228 V2bON 2 tGalt Soda Vos ius VOSOl OSG. LcSOGl NOcmc O41 mm oS 
Nfarketal bles Securities. sare iaae sci Caan hie are 179| 171 LOOM e22TA S47 APS 5. 529) | 2571 427 | 387) 369 
Current eAccounts Necelva bleneeaian ence cisis tae cineca SPAS PHEW BSS | AH ARO GAS hei Syed AO 503 | 592 
EMVEILLOTIES Oueire.< aycsoie es eerie cate site ony a hae anorne eran 5127) 25b9N) 672 SOO Ee Slay 863) S26) Slo oGsu tec Gon mn 440) 
SLOTATACURRENDVASSETS s+). autre ske-t colon: 1,144 | 1,254 | 1,479 | 1,766 | 1,921 | 2,073 | 2,110 | 2,109 | 2,162 | 2,550 | 2,829 

Gimrrent ACCOUNTS LaVaDIe cas afore adele wrcsis arene cies 124) £53) )5 200" 268: 806) 306) Sia Slate Sa2 eas ace 
RAUNT HLS OA TIS mre cance, < LOSS ecore chest MTR ete Sissel EEE Yell 81 SOW 124 e128) Asi ys 116 81 97 147 130 
PNeECtMeGubaxes Pavabley suse aisha die cuaorate s oitel seule 63 aa aca) PAG) RTM Ae MINN eis: 195 TOL) 2236) ear 
Accrued Interest and Dividends Payable............ 30 33 32 33 32 28 30 33 36 54 64 
NETAWORKINGs CAPITAL com aortas ihc cml 856 | 905] 979 | 1,065 | 1,217 | 1,367 | 1,445 | 1,486 | 1,486 | 1,675 | 1,923 
Refundable Portion of Excess Profits Tax........... - - — - 19 a2 78 97 95 91 72 
Plant, Property and Equipment (Net) ............ 2,339 | 2,315 | 2,298 | 2,287 | 2,229 | 2,133 | 2,072 | 2,091 | 2,228 | 2,470 | 2,769 
Investment in Other Companies (Net)... ..5.5.25: 291} 3806| 3801) 295| 285] 278) 277) 285) 320] 334) 378 
Goodwilliranchises; tic. states sce tiemetolsiomeie ce se Iva Rakikes: olla || MIS AE ON Gia) 111 110 109 107 
IMIS eHANEOUSTASSEES it coyes aiscetlic im sia ernrehentte aia puicversee ate 75 80 76 76 72 70 69 88 88 106 118 
Miscetlaneousmata bilities) < 200) SMe nc eee lu ee s 46 51 64 76 88 92 80 63 79 99 112 
MOY EN bys, ATA S ROR R..f cols Brie Caer Ei 3,637 | 3,673 | 3,705 | 3,760 | 3,846 | 3,918 | 3,971 | 4,095 | 4,248 | 4,686 | 5,255 

I 
CAPITAL AND SURPLUS 

BundedHDebienies. Ji. sen crenied te aeeiic & pat aesiaks Menerete ees 921| 918] 882] 856) 880] 813| 796] 816| 823 | 978 |1,142 
Loans from Parent and Other Companies (Net). Le ete 36 31 36 37 43 46 25 33 22 27 28 
Preferred stock Outstanding. 2c. 2 suet. eee 488} 483} 471} 467] 466) 458] 455] 441 | 420] 464) 486 
ComimontStock Outstancdino we. . .a ae ere. eee 1,417 | 1,421 | 1,448 | 1,432 | 1,437 | 1,445 | 1,455 | 1,474 | 1,541 | 1,599 | 1,629 
Earned Surplus and Surplus Reserves®. . .......... 775| 820] 868] 968] 1,070 | 1,156 | 1,240 | 1,831 | 1,442 | 1,618 | 1,970 
MODAL eee Sri cuouse ooomnne docomenerot 3,637 | 3,673 | 3,705 | 3,760 | 3,846 |3,918 | 3,971 | 4,095 | 4,248 | 4,686 |5,255 


Note: For footnotes see facing page. 
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R 663 COMPANIES*: 1938-48 
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NET INCOME TO STOCKHOLDERS : INDUSTRIAL CLASSIFICATION 


1988 | 1939 | 1940 


7 2 2.1 2.2 
LC Ta Rae oP MP Ste ie acer Se 45 7.8} 13.4 9.8 
POV GCRARE Men nia icon sles -piwaeye | 135 5.9 6.7 5.5 
MU RCC OME ERE RH Cece. oe = 4: Vie: Cie hece Lule one 
LONE a eA | 14 4 8 ai 
MAPLES ec t.q 0G ae arena an? 2.3 2.4 2.3 
IEMUALY yl OXEUESs Dy bi ye. 5 0's 2 ce 408 | 26 2.9 7.3 6.5 
Miscellaneous Textiles............ 13 1.9 3.0 2.6 
GUT Ea ee 0 a 1) 028 - 1s ace 


Wood Products, (incl. Logging).... 19 5 Lee. aha 
PM TIAM TEA DEE fy 76.666 rw ss a SS olf 7.6 15.2 
Ber er LOCUCE Spot shire dis ol Ne, 0.5 26 1.8 2.0 1.9 

2 iva 1.4 1.2 


Printing and Publishing.......... 


Iron, Steel and Products.......... 49 8.0 12.7 Ip 
VIA CIMIME IV ieee Rosie es vl <fal aye ted chan | 49 10.8 8.6 ee 
Electrical Machinery & Equipment} 27 6.0 6.1 7.0 


Coll Visine ee a! sien ache eie st 
Other Non-ferrous Metals......... | 
Non-Metallic Minerals (ex. Fuels) ; 
Coal and Natural Gas 


Wholesale Trade & Service........] 
Retail Trade & Service........... 
iSkeyeatert Ohalbhateceeeaney anon 
PROVED MONES vst cie nc omne a eieiae cree 
Transportation and Storage....... | 
rain tlevatorss oii os.. eee. | 


Total of 663 Companies........ | 275.7 


* The tabulation includes all those companies with 1941 assets over $200,000 
for which consistent reports were available from 1935-1948. The accounts 
of certain companies which were available in some or all of these years were 
not comparable throughout the period and had to be excluded. Since many 
of the companies report on a consolidated basis, the number of individual 

; companies included in the sample is actually a good deal larger than in- 

dicated. The material is, of course, subject to all the limitations and 

qualifications which apply to the basic accounting statements. 

(1) For purposes of comparability, any special capital charges made against 

| income account in company reports have been added back as well as 

“contingent”’ and ‘“‘general”’ reserves. Special inventory reserves, whether 
shown by the company in operating expenses or as an adjustment to earned 
surplus, have been deducted in arriving at Net Operating Profit. For the 
‘ Total 663 Companies the special inventory reserves amounted to .2, 1.7, 

5.7, 11.1, 5.9, 2.8, 4.2,-1.8, 2.8, 14,9 and 1.8 in the years 1938-48 respect- 

ively. 

Includes deferred development and depletion provision where charged by 

the company. For the Total 663 Companies these amounted to 10.0, 

9.5, 10.1, 10.2, 9.7, 8.7, 8.7, 8.6, 8.1, 9.0 and 9.8 in the years 1938-48 

respectively. 


(2) 


(3 


~ 


The Source and Use of Funds Statement is designed to show net cash 
received from all sources and paid out for all purposes; revaluations or 
purely bookkeeping transactions which affect items of the Balance Sheet, 
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Millions of Dollars 
1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 

(13) (13) (13) (13) (13) (13) 

2.0 1.9 2.6 2.6 2.6 3.1 3.8 4.6 
TOSS (alto lt 2d belies | i001) 1, ee lene 
6.9 8.2 7.6 04.4) 12:3) 90-81. 90.7 Nios 
6.4 6.6 6.6 6.5 6.8 7.0 6.8 77 
6 1.0 9 1.2 iva 1,50 Ne 1.5 
3.2 4.9 4.1 3.6 3.9 4.6 9.7 6.3 
7.0 7.9 6.5 7.9 7.2 724 105 1 212 
3.4 3.5 3.4 3.0 3.2 4.1 4.9 6.2 
7, 24 1.9 2.2 2.3 3.6 4.1 4.1 
is 1.4 1.3 7 1.4 2.6 5.4 7.2 
16-54) 13.0')) 19.0 04.5.) 16.8 1) 34.38 (aaah lee 
2.4 2.5 23 2.4 2.4 4.3 6.0 7.0 
1.2 ysl 1.2 3 1.5 1.9 1.9 2.1 
Lory Eiki |) 16.8" 1S SON IO eee | 0-6 Pei) 
TAO pele? 1192.) 18.0.) Th 16. | Soe 464 
27 9.9 8.6 9.6 7.9 (fod) YOM We ya 
11.5 
132.1 
13.4 
6.1 
34.7 
18.6 
2.8 
12.2 
19.1 
18.2 
12.7 
4.3 
2.0 


297.2 


298.0 | 278.6 | 266.7 | 269.4 | 329.1 | 441.8 | 571.3 


THE FOOTNOTES BELOW REFER TO TABLES ON PAGES 167 TO 172 INCLUSIVE 


particularly Plant, Property and Equipment, Preferred and Common 
Stock Outstanding and, in a few instances, Funded Debt, are not reflected 
in the Source and Use of Funds Statement. 


(4) 
(5) 


Includes amortization of bond discount. 


Includes adjustments relating to tax accruals and other transactions of 
previous years. 


(6) Specialinventory reserves have been deducted. 

(7) Reserves for depreciation and depletion have been deducted. 

(8) Includes current accounts receivable from subsidiaries and fixed invest- 
ment in subsidiaries less current and non-current accounts payable to 
subsidiaries. 

(9) Includes bond discount and other deferred charges, deferred development, 
etc. 


(10) Includes pension fund reserves, insurance reserves and advance payments 
on government contracts. 

(11) Bonds and mortgages outstanding less sinking fund. 

(12) Includes contingent and general reserves, capital surplus and the refund- 
able portion of the Excess Profits Tax. 


(13) Includes the Refundable Portion of the Excess Profits Tax, amounting 
to 19.3, 32.8, 27.5, 26.3, 2.4 and .1 in the years 1942-47 respectively. 
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IX—FINANCIAL STATISTICS FOR 663 CON 
Millions of Dollars GROUP 1 : ASSETS OVER $25 million : 36 COMPANIES Ba 
FiscaL YEAR NEAREST TO CALENDAR YEAR | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ 203i on 298 a5 384 | 370} 3834) 3824) 348] 446) 587 
Depreciation ® 00) nays Buk art We ee ad SIC vide here 55 57 68 92 95 83 81 77 84 97 
Investment and Other Non-Operating Income (Net). . 38 32 26 & 22 23 24 26 25 26 29 


Bond Interest(incl. Exchange&A mortizationof Discount) 30 30 31 30 30 30 29 28 26 23 26 
Net Profit before Income & E. P. Tax Provision® ..../ 156| 177| 225| 270| 284] 268) 246! 241| 270| 365) 443 
Income & E. P. Tax Provision (ex. Refundable Portion) 27 35 Oe GC TI | AE alata 106 itil 142 146 


Net Income to Stockholders ................... 129| 142 145; 151 152 144 135 135 159 223 297 
Net Income Paid Out in Cash Dividends............ 133 125 121 Wy Iles 116 108 109 131 149 alyér 
Wndistributedmincome) tee eu ra. yar eine eee 4 iy 24 34 37 28 OT 26 28 (A 20) 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 


Netincome to Stockholders) .....2.55 ss Sones pees 1297) 1425) SIA Sa LoL 1527) 44 Shas oe sel oON ee Be EOE 
WashADivadendsS sci vise scaiets siete hea bate srabs steharemrch enn 1383 125 121 eG 115 116 108 109 131 149 il fere 
Wadistribputedierottctn ey oy4. oh ance tony een ene 4 17 24 34 37 28 27 26 28 74} 120 
Depreciation Charges), dics jici sie ieee sso eee te we 55 57 68 82 92 95 83 81 res 84 97 
Other Non-cash Charges against Current Income® ... 1 3 2, 2 2 tl 1 1 i 1 1 
ToTaL FuNnpDs FrRoM CuRRENT INCOME...... 52 TG 94) AIS) Sl) V4 I LOSS TOGA Som eis 

Piss the (OLA OMITIAO LM SCOC Kaa aie 2.0 en, oe at eet Ain ae ak 5 2 6 2 1 1 1 2 26 34 12 
TOTAL NET SOURCES OF FUNDS..... 57 79 100 120 132 125 112 110 132 193 230 

NET USE OF FUNDS 

Investment in Plant, Property and Equipment....... 55 48 59 70 68 41 49 63.) 184) (OBI ass 
investiment.in Inventories 44)... stwills to deren steele: 1 8 44 49 3 8 - 3 60] 147| 102 
Investment in) Other Commaniess.-ea-ee dee ie elton 15 23 4 6 6 5 - 2 17 1 17 
Investment in Refundable Excess Profits Tax........ - - - - 7 10 8 7 — - 5 
Redemption of randed: Debts. 20044005 ives bate etolae 6 8 11 14 11 1 15 5 13 81 92 
Redemption of Preferred Stock. f..0.5.\s shed ane sie Holes - 3 = _ - 1 - = 4 47 35 
Increase in Misc. Assets (less Misc. Liabilities) ..... 11 1 9 4 1 5 15 17 8 iG 
WUBI TOTAL. ¢ cheb tiie a ans. bred 58 88| 109] 118 73 53 67 85.) .2bii 22381) “224 

Increase in Working Capital ex. Inventories.......... 1 9 9 2 59 12 45 25 79 38 6 
TOTAL NET USESOF FUNDS.......... 57 479); ~100)), 1203) 1327) 125") 112 110 132 193 230 


YEAR-END BALANCE SHEET 


NET WORKING CAPITAL AND OTHER ASSETS 
(COG OR h Mehl nme ce a AA EtE Wage Ree Ie AOA Denia he ELSA ME RIM) Be OS TP aE vilbeye di abstey |) alba alee) 180 1867) 2238 \ae2so 
Marketable:Secuintties4.4c 41a. once ne oo ee 74 63 63 78| 141] 207] 228} 266 195 178 155 
Current Accounts Receivable. sa... 224.0 «ele ae 88} 110 137 161 186 | 167 155 1338 150 192 240 
RV CH COMICS Ost tess: arrest an fee oe boraes ea tten ae AAR 2425) 250!) 92943) 93435)" 98409) 93848) 73849) | sb le| eat 559 | 661 
NOTA GURRENTVASSE TS ee oie cereale 509 | 534] 6388] 769 23} 886} 922) 980] 942 | 1,152 | 1,291 
Carrent ACCouUnNtS FAVaDIC. 0.) asics acne cies sec gues 49 60 Bay OTIZ 26) 12h) 120) 112 36 eer eee 
AN KPVOAIS hoes 5 Hite ec atatar Ae SR ee eee 21 28 30 45 40 40) 33 21 27 35 23 
PNECIUEG MEAXeS EA Valen sic 4 /ctuuk lett oe sie seperate eaten 34 41 86} 128) 109 98 92 83 84} 108) 117 
Accrued Interest and Dividends Payable............ 14 16 16 16 16 15 17 20 oo 35 44 
NETWORKING CAPIDAT. a. an ee ae Ome Sol, NSSOL R422 eT ON Soon sO OOONmEOSO: | mGna Ended 901 
Refundable Portion of Excess Profits Tax........... ‘b 17 24. 28 29 28 PAL 
Plant, Property and Equipment (Net) ............ 39 AS Ae | 1869 | ESO W339 1286) 1 248o e234 Oi eaSGulneoe tl 
Investment in Other Companies (Net)® ............ 200; 218; 214; 204; 197) 191] 187 189} 204}; 210| 239 
Goocdwall meranchises cectCstrteeeas sarees ors ou Aman 60 60 60 60 60 60 60 60 59 59 58 
Miscellaneous * Assets ON seo soc esd Shon ee ane 37 43 41 41 36 34 33 43 A te OL 62 
MiscellancoussliapilitiesU® sy. eke a ee 37 42 49 56 52 50 it 49 59 78 91 
LO TAR Sees See AAS Ae 2,042 | 2,045 | 2,057 | 2,080 | 2,119 | 2,150 | 2,157 | 2,194 | 2,243 | 2,493 | 2,811 
CAPITAL AND SURPLUS 
Prin CG DE DEO eRe cl. 5. sy cl hornet a aed ken eee 628 | 683°) 4622 1) ~6GOGN5 9571 59 582 596 93 ee OLOnenoG 
Loans from Parent and Other Companies (Net). tains 16 13 12 12 18 21 3 8 13 10 9 
Prererredustocks@utstanding.|... samen eae NE LZ E28 Os GOH LG On| 6S 168} © 168.) +210.) 206 
Commonystocks Ouistandine. piys.c, rete ee ccc 784) 784) “789 768) VF70)) 97700)  F7L Nisa) SOs S38 iesoe 
Earned Surplus and Surplus Reserves@).... 0... 0... 442| 443) 462] 524/| 567); 593] 6382| 649] 697) 777) 953 
DOTAL Since sc eee AS ionic ee ee 2,042 | 2,045 | 2,057 | 2,080 | 2,119 | 2,150 | 2,157 | 2,194 | 2,243 | 2,493 | 2,811 


Norsk: For footnotes see page 168. 


a toe S 
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[ES CLASSIFIED BY ASSET SIZE : 1938-48 


nada 
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GROUP 2: ASSETS $5 mm. - $25 mm. : 127 COMPANIES Millions of Dollars 
FiscaL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
PROFIT STATISTICS : SUMMARY STATEMENT 
Ee ee ee ee 
Net Operating Profit (Before Depreciation) ........ 121| 152} 187] 240] 258] 244] 296] 2290! 242] 307] 344 
Wepeeciation® we. i seas cetka ss eee Sik eea ess alae 34 38 46 56 65 59 50 45 48 54 63 
Investment and Other Non-Operating Income (Net).. i 8 10 9 9 10 10 10 14 14 13 
Bond Interest (incl. Exchange&Amortizationof Discount) 12 12 11 11 10 9 9 8 8 8 9 
Net Profit before Income & E. P. Tax Provision® .... Pai dO 1140.) 11824 192) 186 177-1 8a77 1. 200 )\ue50 285 
Income & E. P. Tax Provision (ex. Refundable Portion) 15 23 lar 90} 101 99 91 91 GA TLS 107, 
Net Income to Stockholders .................. 67 87 83 92 91 87 86 86; 106; 144] 178 
Net Income Paid Out in Cash Dividends............ 64 61 61 66 58 52 59 56 7A) 95 99 
Perdictripited: Income? 0) 52... becuse Sele puede’ 3 26 22 26 33 35 27 30 35 49 79 


SOURCE AND USE OF FUNDS® 


NET SOURCE OF FUNDS 
pet income to Stockholders, 22... hoo. oie. ek 67 87 83 92 91 87 86 SOM Ne OG 0 aml a tis 
“CSGWIB TGCS Te Cages He aA ETI al ee RE A 64 61 61 66 58 52 59 56 71 95 99 
Wrdisthibuted) Profits t.. 28 sich bh boc tdecck Bén. 3 26 22, 26 33 35 27 30 35 49 79 
Pcpreciation Charges@) yu. ko. dca cs dble scan 34 38 46 56 65 59 50 45 48 54 63 
Other Non-cash Charges Against Current Income). 1 1 1 2 if it 1 ~ - _ = 
TotaL Funps From CurrENT INCOME...... 38 65 67 84 99 95 78 75 83 | 103] 142 
Bere OPS OMNIMION WOCOIE A 1.4 laRisctv- a0 hale coheed cee 9 4 1 4 3 2 4 13 23 8 11 
TOTAL NET SOURCES OF FUNDS..... 47 69 68 88} 102 97 82 88; 106; 111 153 
NET USE OF FUNDS 

Investment in Plant, Property and Equipment....... 30 30 39 56 39 28 34 60 90; 116} 188 
Pavestiment in inventories)... 6... i ee. . cceenncc cece 12 24 51 44 ih 35 35 11 55 | 107 41 
Investment in Other Companies.............000000- 6 1 1 3 ~ 2 3 2 10 2 2 
Investment in Refundable Excess Profits Tax........ - = ~ _ ls 14 11 10 il = 4 
ikedemption of Funded Debt... .5...0586600000 04 8 5 9 10 11 12 6 1 1 47 41 
Redemption of Preferred Stock. ..........6600-00000. - - 1 1 1 3 4 6 10 11 13 
Increase in Misc. Assets (less Misc. Liabilities) .... , 4 1 8 2 WD 2 27 12 4 8 1 
UBL TAI Lyset a coctalnee wit hae eee 24 59 91 UNA ne 155) 88 44 78 161 155 122 

Increase in Working Capital ex. Inventories......... 23 10 23 24 47 9 38 10 55 44 31 
TOTAL NET USES OF FUNDS.......... 47 69 68 88 | 102 97 82 88 | 106 111 153 


YEAR-END BALANCE SHEET 


SSS ace aa aa aaa re i ea ee ra (aca Seas ae gens ee 


NET WORKING CAPITAL AND OTHER ASSETS 

OSES Sa Se oe I< TRE oc a Bey aa 76 89 84 SPAY OSE lO yss.]) — ikitat 108; 110] 104) 115 
Bien icetaple Securities 6a i 4 chan aed betas awk ieee 80 82 91; 101; 145} 180] 197] 196] 155] 149] 155 
Parrent Accounts Recéivable. .. 14 cen dene ceeece 80 Be bdo DLS at46 | BO 330 geal Taso) 1ST ol wade 
Beni Oiics Oh) OF At ke aR A ee od Mine 163} 187] 238] 283] 293) 329| 296] 285! 339] 446| 487 
RPTAL CURRENT ASSES. .icee Aides cde 399.) 452'| 529} 627] 692) 758) 734 723 | 747| 8801! 960 

Wurrent Accounts Payable... .0...5cn0sc.cmeeees cn. 43 52 67 CPe| PW ta aisle: 120 133 152 161 
OOS. 5 ts ethan en ee, te 29 30 31 51 52 69 ‘oO 30 32 61 52 
Beueds axes Pavaples.. cic. ceceesc Pee Sisc- 2 ther) 19 27 60 93 78 78 67 65 64 82 79 
Accrued Interest and Dividends Payable............ hil 13 12 12 12 ) 8 9 9 14 15 
NETWORKING Caeriay 5 OF)! oee. oe. 297 | 330| 359) 379] 488] 484] 492] 499| 509] 571! 653 
Refundable Portion of Excess Profits Tax........... @ 21 aul 38 36 34 27 
Plant, Property and Equipment (Net) ............ 686 | 677] 669| 669] 642] 615) 599] 618] 658] 721! 804 
Investment in Other Companies (Net)® ............ 63 61 COMM G2 61 60 64 65 ae 79 86 
Mer avalh vanchises Obe. i tpl eng ee’ on ee lac ek. 33 32 31 29 29 Pal 28 30 30 30 30 
Breceilatcous Assets®).(.5 fo Aios or SU. cs 23 23 21 Dik 22 20 19 24 26 30 31 
Miscellaneous Liabilities) .. 6... o.oo. cece neces. 6 6 ais 14 28 32 13 Th le: 12 10 
POTAL Bit er, Bae ee OS Yoh 1,096 1,117 | 1,129 | 1,146 | 1,171 | 1,195 | 1,220 | 1,267 | 1,325 | 1,453 | 1,621 

CAPITAL AND SURPLUS 

OY SEUSS yO ee Oe ee ee 243 207 214 204 193 178| 173] 175 179 227 269 
Loans from Parent and Other Companies (Net)...... 10 10 13 12 10 13 9 11 19 17 19 
Beeterned Stock Outstanding .@..-.0..<ssiesscccce. 222) 220| 211; 209| 210| 204] 208] 199] 188| 189! 200 
Pommon Stock Outstanding. 6... 0c... ovaevscccee. 400; 405| 425) 481; 484] 488] 441] 454] 480] 4971! 510 
Earned Surplus and Surplus Reserves ,............ 221| 245} 266; 290| 324| 362] 389] 428/ 459] 5231 623 
PLO PAL ASR eS 2. tt oe eee FL 8) 1,096 | 1,117 | 1,129 | 1,146 | 1,171 | 1,195 | 1,220 1,267 | 1,325 | 1,453 | 1,621 


Note: for footnotes see page 168. 


OCTOBER 1949 


IX—FINANCIAL STATISTICS FOR 663 CON 
Ba 


171 


Millions of Dollars 


PROFIT STATISTICS : SUMMARY STATEMENT 


GROUP 3 : ASSETS $1 mm. - $5 mm. : 243 COMPANIES 


~_ Fiscal YEAR NEAREST To CALENDAR YEAR __| 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 


Net Operating Profit (Before Depreciation) ........ 57 71 SS P11) LT LO], 04s aT: SS eo) 
Depreciation® «........6..5565- Anke ase lees alee aly ie 17 20 23 25 22 18 17 19 23 27 
Investment and Other Non-Operating Income (Net). . 2 2 2 3 33 3 4 4 15s 5 2 
Bond Interest (incl.Exchange&Amortizationof Discount) 2 2 2 2 2 2 We 2 2 2 2, 
Net Profit before Income & E. P. Tax Provision .... 40 54 68 89 97 90 86 89 103 105 | 116 
Income & E. P. Tax Provision (ex. Refundable Portion) M1 11 28 43 sy, iil 48 50 53 48 43 
Net Income to Stockholders™ ................... 33 43 40 46 45 39 38 39 50 57 73 
Net Income Paid Out in Cash Dividends............ 28 29 33 33 pag 22 21 20 30 34 30 
Wndistrbutedi ncome vin. ..& ey eee el eter eee 5 14 7 13 18 17 LY 19 20 23 43 
Gp FINE” Sede AIA LEA an ce NTN ORS SSPE Cts Ist) SEMINCSSU RUPEE esc ne {Umer eee AP Ula SEC ns SRA nes) es 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
INetiincome to; ocockholders:.c sears «etait eee 33 43 40 46 45 39 38 39 50 ‘ay 73 
ache Dividends Otc scrote Uauastvs sales cetot coats eet cle yar here's 28 29 33 33 27 22 2 20 30 34 30 
Wridisthiputed bronts), 4.2). c tees oemeaiers meters tata e 5 14 ve 13 18 ily 17 19 20 Zo 43 
Depreciation ‘Charges?t oo .100s 3. hetine cree ee KOE Wee 17 20 23 25 22 18 17 LON) 28 27 
Other Non-cash Charges Against Current Income®)... = = = = = = = 
ToTaL Funps FRoM CURRENT INCOME...... 22 31 PA 36 43 39 35 36 39 46 70 
deste Or CONGR StOCK) ...2).5.02 ene sorom mem eae s a 1 1 = = 1 2 4 9 5 eS 
TOTAL NET SOURCES OF FUNDS..... 22 32 28 36 43 40 37 40 48 51 70 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment....... 13 16 17 19 18 9 i 23 43 52 46. 
dnivestinent:in I Mventaries (05 05049 hx iets creates ‘6 12 14 27 8 2 5 3 24 35 26 
Investment in ‘Other Companies: ...2..........056- 3 1 1 2 1 — - 2 6 5 t 
Investment in Refundable Excess Profits Tax........ = — - - 4 7 Ma 7 1 - 3 
Redemption of Funded Debt. 1... 50252. (9es aa soe et 1 2 1 1 3 3 - 5 3 19 3 
Redemption of Preferred Stock.............00.e000: 1 1 i 1 1 1 3 4 1 5 1 
Increase in Misc. Assets (less Misc. Liabilities) ..... - 4 4 1 2, 1 Dy 9 3 3 = 
SuB- LOTAL Cee Chena netente eet 11 32 30 49 26 23 14 on 69 81 72 
Increase in Working Capital ex. Inventories......... al - 2 13 17 ily 23 3 21 30 
TOTAL NET USES OF FUNDS.......... 22 32 28 36 43 40 37 40 48 51 70 
Fe ee Se RES ea 2 CC Le See ee IN) SO REOOEY NUMMER? SUE Taee ny. yetese al sees aees ORwnee macy eee oe ne AY SRS 
YEAR-END BALANCE SHEET 
BPN Po hierar a ek te a a ac ce 
NET WORKING CAPITAL AND OTHER ASSETS ' 
AGHA ied o echeie Slot 3) bau b. dominio spite: we atoie eaitenay rel de raters 38 40 43 44 50 57 64 64 61 52 60 
Marketable SeCUrItIES. 6s so sm peieree tme oe eee een 21 22 31 36 50 69 83 87 64 51 ol 
Current Accounts Receivables... o2.e-. ess «co 42 52 62 05 74 70 67 67 79 96} 108 
aivertories ©) Wickes. 5.2 crcyem ler ert otess a istaharsiaatitatel ahetettare 81 94 108 135 143 145 141 138 161 197 223 
MOTAL (CURRENTVASSETS sanuaene aac crete 182| 208| 244| 200| 317] 341| 355| 356| 365| 396| 442 
Giirrent Accounts bayablern wae miceer mee ceeoer 24 31 36 48 52 56 60 59 62 73 82 
ATL KA LSOATIS oo heer cick ete Oe eee ie teeny Stee gine oeiees 14 17 19 23 27 27 24 21 27 36 41 
Necrued Laxes Payable. ays) ae secs se aiaieate nym 9 12 30 45 40 40 36 37 33 35 32 
Accrued Interest and Dividends Payable............ 3 4 4 5 4 4 4 3 3 4 + 
INE WORKING: CARI TAT neues orem ienee 132} 144) 155] 169] 194; 214] 231 236 | 240} 248} 283 
Refundable Portion of Excess Profits Tax............ = - - - 4 lak 18 23 23 23 19 
Plant, Property and Equipment (Net) ............ 996 | 225| 2241 221} 211] 108] 191} 203) 2311) 262) 286 
Investment in Other Companies (Net)® ............ 23 22 23 24 23 23 23 26 34 39 46 
Goodwill, PTAfiChises Gti. scscce< cea sean eee wees 24 21 20 19 19 19 18 17 Ney 17 a7; 
NivscellaneolisiAscets®) me. os tiay eee ante ine eter 12 12 12 12 12 13 13 17 18 20 20 
Muascellaneous Liabilities!) 0 min), on cise veins? 2 2 3 4 7 10 11 6 8) 8 9 
TOTAL (SOUS re an Oe eee 415 422 431 441 456 468 483 516 554 601 661 
CAPITAL AND SURPLUS 
BEC Deb CED sc Lis weenciene cabrn € aun tare aisee euetyaie oan 46 43 43 42 39 36 36 41 44 64 67 
Loans from Parent and Other Companies (Net)...... 4 2 6 8 8 6 6 6 10 13 11 
Preferred Stock: Outstanding s: sean siete iar orienetet 80 We 74 73 73 TL 65 61 58 54 56 
Commonrstoce Outstandinocmnnrr acheter 190} 191] 192] 191] 191| 194) 200] 204] 214) 219) 220, 
Earned Surplus and Surplus Reserves@)............. 95! 109] 116| 127] 145] 161) 176] 204) 228) 251) 30% 
"TOTALS Fibs bo Se ere On ne eae re 415 422 431 441 456 468 483 516 554 601 661 i 
a ee 


Norte: for footnotes see page 168. 
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ES* CLASSIFIED BY ASSET SIZE : 1938-48 
jada | Group 4 : ASSETS UNDER $1 million : 257 COMPANIEST Millions of Dollar 


4 s 
___FiscaL Year Nearest To CaLenpar Year | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 


PROFIT STATISTICS : SUMMARY STATEMENT 


Net Operating Profit (Before Depreciation) ........ FON EO WRES.0 22.8 | 27.8 | 27.2 |, 25:9.1 95.1 |. 30.9 870 Ina 
Toh n(n a a Died ea OMS bad [AO Bg 3.1 3.4 4.2 5.7 
Investment and Other Non-Operating Income (Net). . 6 8 cdf 6 ACA 8 9 9 9 IRQ gil 
Bond Interest (incl.Exchange&Amortizationof Discount) 2 Pe 2 vA 2 “2 oe 2 2 2 oO 
.Net Profit before Income & E. P. Tax Provision® ..../ 5.8| 9.0! 12.5 13,9°) 23.4 |.23.6 | 23:3 | 22.7 | 28.9 | 34.51. 38.5 
Income & E. P. Tax Provision (ex. Refundable Portion)} 1.1 1.9 5:8") /10.2.).14.0) 14.6.1 14.6 | 138.6))014.8 | 16.1.| 14.1 
Net Income to Stockholders® ................... 4.7 7.1 6.7), 8.7 |) 9:4 9.0| 8.7 9.1} 13.4] 18.4 | 24.4 
Net Income Paid Out in Cash Dividends............ Aen) Bs 4.4 4.0} 3.8] 3.9 3.7 3.6 7.8 8.2 6.5 
Pamistributed Income 25... 6 ek oozes eeecc cn cckh 2 Key ||, aes 4,7 6 5 L .0 a5, SIONLO: 17.9 
a rer Abe 
| SOURCE AND USE OF FUNDS®) 
a a a I Na Pa A esl A a Oe Te 
NET SOURCE OF FUNDS | 
ee income to Stockholders. . 6..< i bcc ves cunane ecole 4.7 Heil Ona meoe 7: 9.4 SLOuE Se. 9.1) 13.4] 18.4] 24.4 
TL) QU CES Ye CARS ae ae Be a ea MS eG ao) dee | MATA 2.0 3.8))). 3.9 13.7 3.6 7.8 8.2 6.5 
Mee outed rontesdn.. . 4 Md kha we A ek P 2.8 2.3 4,7 5.6 5.1 5.0 5.5 syle, |) KO}. 17.9 
BEPCCIA CON MHEG ESO) a Tne g's hate ieee sic AER 2a AO Owes Wi 44/0 6.2) 3.31.) 8.1 | 8.41 4ua li Bly, 
Other Non-cash Charges Against Current Income) _ - — ~ - ~ = = ~ E 3 
ToraL Funps FroM CurRENT INCOME...... 2.6 5.4 5:3 8.5 | 10.0 9.3 8.3 8.6 9.0] 14.2.| 23.9 
Bee Of COMTION: DUOC cash ies snalvidiarnoo tian bias b's cn 1 4 4 - 3 i) 3 4 4 A faa eo 
TOTAL NET SOURCES OF FUNDs..... 2.9) SOsOul my Oodalbn Seo. 010.3 9.6 8.6 9.0 9.4} 14.9] 25.5 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment....... Di, yOu 3.2 4.5| 3.4 2.2 2.9 5.1 8.4] 13.1] 13.3 
mnvestment in Inventoriés.....0.........cchecs ccs Ou) 2r Orla LO ie) 9 1.0 4 M2 10.07) 42.9 ene 
Investment in Other Companies..............0cc00- 1 5) Wh 6 — we 6 3 2 ibs 1.4 
Investment in Refundable Excess Profits Tax........ — = — = INP aA Paley || | 0) 1.9 el = 8 
Redemption of Funded Debt. .2..:....2.0.ccccecees 1 3 4 4 5 ath YG 3 1.3 1.5] 3.0 
mecemption of Preferred Stock... 2. ol... dee ccs 2 2 2 ra 2 2 af A pm Og li 0 6; 
Increase in Misc. Assets (less Misc. Liabilities) ...., - iit <0) 6 6 ail 1.0 8 mo) 4 at 
DUBS LOTALU Gini Ciliaho Riis chek SOW 6320) 76.4) 1280 5.6 Ont loueaee 9.9) 18.9} 24.1] 15.3 
Increase in Working Capital ex. Inventories......... 1.9 1.9 Peralta Wate 9 9.5 erally IOV 
TOTAL NET USES OF FUNDS.......... 2.5) 5.8! 5.7] 85] 10.3] 9.6] 8.6 9.0); 9.4] 14.9] 25.5 
nr tn a ce pe ee et 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
aE ae ae Pepa Meee AMR coke NY Cer eg Tht 9.2 8.7 DSi. L 2 Soe eae a Semele eo ame Onl 
Winketa ble! Securities: -seevemerns ae mem ten ence tl: 4.4 4.3 GIs. Gl lea e GE Ste 20. Lulimeode Oui 8.9 8.2 
Burrent Accounts Receivable... jv .0)c. dbeon ea es 16.3). 18.6] 22.01 24.8 | 23.41) 22.3 |) 21.9 | 23.4.) 90.0.) 94°71 4nd 
PETE e CO SSeS | ROO Ae Le Ret oo te pre ea Of 25.8 | 28.2 | 32.1] 39.2] 40.0] 41.0] 40.6! 41.8] 51.8] 64.7] 68.4 
(OLA CURRENT ASSETS sara eene me eet en une 54.0 | 60.3 | 68.3] 80.9] 87.9} 92.6 | 97.4 | 100.5 |108.8 | 122.5 | 136.1 
murreut 2ccounts Payable: Bgs.u pcan oa ae soe 8.5:1 10:0} 13.0} 15.6'| 14.8 | 16.8) 17.6 | 18.2} 91.1.1. 296.4.) 268 
ETSI I ca 6 td hind aE A Ce a 6.6 DiS o.2 1.3 8.2 7.4 14 OU We eye cl mete 
Accrued Taxes Payables tty come tae ere rec ere ae, 1.3 peal) 5.9 LOLS el 220) hea deae in elie by PC OMG le AUG oh 3G )al 
Accrued Interest and Dividends Payable............ 3 6 4 6 4 4 4 4 We 9 6 
INEEVWVORKING CAPTT ATR eye tee oon aot a 37.3 | 41.8] 48.8] 47.1] 52.5] 57.6] 61.5] 62.7 | 65.8 | 70.0 4.8 
Refundable Portion of Excess Profits Tax........... - - ~ _ 12 3.6 Da Gs 6.6 Gre Oat 
Plant, Property and Equipment (Net) ............ 35.8 | 35.4] 35.6] 36.3} 35.6| 33.8] 33.5 | 35.6 | 41.4] 50.6] 58.8 
Investment in Other Companies (Net)® ............ AO) eco! Meds 4.3 42 At 3.8 4.4 4.7 6.0 es 
meee! Hranchises, Bte,,4 ae Maa o, hata cose ek. 4.7 4.1 4.1 Ant 4.1 Axl 4.0 Shihe: 3.8 Sie Fe 3.4 
Ber EMAREOMS ASSETSO) .. oy oie coe ee vec soda Meo wg ke ie Deal Pail 2.4 2.6 PS 3.7 4.1 4.0 4.1 4.6 
Miscellaneous Liabilities® 0.0. 2.0... ek cee c eens 5 iD wD 8 A 2 8 ie Afi 1.2 1,2 
LOTAIN, Po ere ee oe, 83.9 | 87.4} 88.8 | 93.4] 99.8 |105.8 |111.4 |117.2 |125.6 | 139.5 | 162.8 
CAPITAL AND SURPLUS 
Bee e Deh ti. 2. «ie eee ae ae SEM ce: 4.6 4.3 3.9 3.5 3.1 3.2 4.9 4.6 5.9 Ve| LOG 
Loans from Parent and Other Companies (Net)...... De Ocul woe eon One mCi me ese))|e niga OeSalmmiet 6.6 6.9 
Preferred Stock Oirtstintihes ee ee ee. 13.01) LAS 42 AA Or 13.9 1322 12 bella Or leon ees 
ONITMON Stock Outstanding sneer n nie eee mre este 42.9} 40.9) 41.38] 41.5) 41.8] 42.2} 42.3 | 43.2] 44.4] 45.6] 47.2 
Earned Surplus and Surplus Reserves®)............. 17.5} 22.1] 24.1] 28.6] 34.5] 39.38] 48.8] 50.1 | 57.2| 67.9] 86.8 
TOT oe 83.9 | 87.4] 88.8] 93.4) 99.8 |105.8 |111:4 |117.2 | 125.6 | 139.5 |162.8 


under $1,000,000 and constitutes a relatively small sample of all companies having assets 


+ This includes only companies with 1941 assets over $200,000 and 
nder $1,000,000. Norte: For other footnotes see page 168. 
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Millions of Dollars 


Fiscal year-end nearest to Dec. 31st 


— 


DIRECT DEBT 


FuNDED DeEsBT”? 


LeeSS SUCKING TOME Sires ois a a de mas 3 Sree Titan 


INE RE ON DIOD WDB eens cians te Resistance eeten nates 


TREASURY BILLS 


Held by Govt. of Canada....... EME Afi 


eld yn Othensé iavesarivedororacicus ee tahoe earcetan tome 


MOTAT MER RASUIR Viv BRIVIS yaya sere a asia 
SAVINGS HB POSIESH, sc oleae cc cleat aisieea ieee e 
APE MPORARV ALOANSIoi yoo uals eut le bike dedaetene eels 
SUPERANNUATION & OTHER DEPOSITS........... 


ACERUPDILNTERE ST &- shcdiamieie cl cetniee Ente bale ee 


Accounts PAYABLE & 


OMNSORT ILADADET AVION GDC! PU on Sa ella Se 


TOTAL DIRECT DEBT (Less Sinking Funds).......... 


INDIRECT DEBT 


GUARANTEED SDONDSO Men ee eae ler 


Tess Sinkine Pantds eee. 224 ths RS eee Peek 


NERGUARAN DEE Dab OND Srricrnicesti nce meteor: 
[LSVANS, ANPOIDER I Lhe INGO” cb ad aun camer 
GUARANTEE RD. DANG LOAN Sim suacieta aie) cierieronaeienes 


OruPRelNDIRECD. DEBI) aa ee eee nen ene 


TOTAL INDIRECT DEBT (Less Sinking Funds) 


TOTAL DIRECT AND INDIRECT DEBT 
(ess Sinking Funds) iio. enc see ee asin ene one 


PROVINCIAL} DISTRIBUTION 
Reince toward WslanGiesrcia. petaec cee wie cos aes 


IVEAUTNTEOP Eats Meats Ge el pea es cl eo ede ep Prete oa colre S Eeve tear 


SASkarChnewanlentiey. mail ater eR cere oo eaies 


Alberta 


Britishy@olum blah) wats took tAclcLemeieiers poate wate 


TOTAL DIRECT AND INDIRECT DEBT 


(Bess sinking Funds) 7.1. screw sates) elenens! = taaniee 


1926 | 1930 | 1983 | 1937 | 1940 
740.2 | 974.9 |1,265.9 |1,511.6 |1,734.5 
41.6 60.6 BS 4N IISA | PI56.8 
698.6 | 914.3 |1,180.5 |1,388.2 |1,577.7 

= = 51.6 | 129.5 | 160.6 
62.1 91.2 80.2 103-34), 1094 
62.1 91.2 | 140.8 | 232.8 | 270.0 
43.8 49.0 30.8 47.3 At 7 
1.9 8.5 9.9 14.4 8.2 
9.4 10.8 15.4 27.9 28.5 
9.7 13.5 17.9 18.0 otal 
18.3 19.3 20.7 26.4 27.6 
843.8 [1,106.6 |1,416.0 |1,755.0 |1,974.8 
98.8 | 108.5 | 123.3 | 166.7 | 164.4 

eo 3.4 5D 38 Vie’ 
98.1 |} 105:1.) 118.10| 1538.4) 156.9 

o = 2 = 7.5 
3.3 10.3 22.0 36.9 7G 
81 16.0 16.9 727 19.8 
104.5 | 131.4 | 157.0 | 208.0 | 221.9 
948.3 |1,238.0 1,573.0 |1,963.0 |2,196.7 
2.1 28 3.9 5.9 9.7 
38.6 55.4 67.4 O31 |) 107 
37.8 52.5 61.5 82.2 99.8 
98.4 | 104.9| 170.5 | 285.6 | 425.9 
404.2 | 552.7 | 692.4 | 806.1 | 859.5 
O01") 1676 | AIS.br e244 1208 
58.8 O84 | 158.80) 21611) 234-4 
129.4} 196:5 |) 157.63). 172.31 1686 
95:0.) 10732) | AAO 179.84) 17658 
948.3 |1,238.0 |1,573.0 1,963.0 |2,196.7 
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Bank of Canada, Dominion Bureau o, 


1945 1946 1947 1948 
* 
1,641.6 |1,671.6 |1,641.7 |1,766.5 
19956 | 226.6 | 234.7 1 6 Z0o 4) 
1,442.0 |1,445.0 |1,407.0 |1,497.4 
(3) 

178.1.) “175.¢ | 102-0 97.1 
32.0 34.8 40.4 40.3 
210.1 | 210.5 | 142.4 | 137.4 
48.4 62.6 64.2 67.0 
24.4 3.9 20.8 17.5 
41.9 48.0 55.3 63.6 
17.9 17.8 18.0 18.3 
33.4 45.0 50.8 54.2 
1,818.1 |1,832.8 |1,758.5 |1,855.4 
135.1 | 182.1 | 430.3 |} 521.4 
4.6 5.8 4.8 5.0 
130.5 | 176.3 | 425.6 | 516.5 
5.3 5.2 5.0 4.8 

8.3 7.3 10.4 15.9 
12.4 11.5 10.6 10.8 
156.5 | 200.3 | 451.6 | 547.9 
1,974.6 |2,033.1 |2,210.1 |2,403.4 
10.5 10.7 12.0 14.6 
95.9 96.9 | 109.6 | 121.4 
96.6 | 104.4 | 115.4] 135.8 
387.0 | 428.8 | 601.9 | 654.2 
757.3 | 759.5 | 809.6 | 893.0 
97.1 96.1 77.6 83.4 
196.6 | 201.1 | 156.8 | 158.3 
161.1.) P15 eISSN) eae 
172.5 | 178.5 | 189.0 | 206.6 
1,974.6 |2,033.1 |2,210.1 (2,403.4 


+ Newfoundland did not join Canada until after the period under 


review. 


(1) For purposes of comparability certain liability items shown on Provincial 


Balance Sheets, such as reserves and trust and special deposits covered by 
designated assets, have been excluded. The analysis in general conforms 


with that used in Comparative Statistics of Public Finance, Dom.-Prov. 


Conference. 


Bonds, debentures and stock, including debenture debt assumed. 


(3) Decrease from previous year largely due to the adjustment of indebted- 


ness of the four western provinces in respect of relief loans, etc., and to 
final settlement of claims of Alberta and Saskatchewan regarding natural 


resources. 
(4) Alberta figures for years 1937-1946 inclusive, include a liability for 


unpaid interest on bonds, debentures and savings certificates which, for 
the years 1937-1945, is based on the assumption that the net amount of 
back interest provided for under the Debt Refunding Plan was accumu- 
lated evenly over the period. The 1945 figure includes 10.8, being the 
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TS : OUTSTANDING DEBT” 


s and Dominion - Provincial Conference 


Fiscal year-end nearest to Dec. 31st 1926 1930 
FUNDED DEBT (Less Sinking Funds) 
Br RCePUCLWAPC: ESLateh oi Bagh dela hae | 1.4 WEP 
Peery Sc Otian iawn Meek ener hi) iS | 4 1) S20 ti Ben 
ING WA DUNS WIC Kes ie seen ny pee litee oe aN) Sete TG 32.8 38.6 
OFS 6 Ce RR Ag dee ie b> SUNS UR ee 73.4 74.4 
OntabiOn gs Aer eRe ee ae Pa a! Br aa hae | 272.9 | 397.7 
1 EE Lah eis Bags OAR Lt EA a a | 62.9| 75.5 
Saskatcne wan teat ane ae Re ait ak Of tL ee 55.0 80.1 
INTE 9S eh SES LD Don dN Oi SE | 84.5] 101.6 
Britisoe Columbian meerieter es ere ate 82.8 94.0 
OT Ali is sete Cee Ok! Bee oo Woe 698.6 | 914.3 
TREASURY BILLS HELD BY GOVT. OF CANADA 
WIatILO Daa ae rein ae Lee a ts eee 8. ev eee - - 
Saskatcnewana yc erete th oe See dads te -- - 
IDE rtaa techie rane cee ie ee ee ea - - 
British Columpiageer see eA. Sea eee - 
LOTAL see Oe er al cr = = 
TREASURY BILLS HELD BY OTHERS 
INOVALSCOLIA Magick tee tn ise eee aCe 2.5 1.5 
INewe Bruns wicks an cents ef ces erecta ane - 4.7 
EES 5 ROR Re PELE i A? (2 a eo 6.8 me 
Sy CATO see cep ae RE RR ONE Pure eR ent 48.0 39.0 
IME VoW Ie) orci, Asan Totnes ts. coe edo anes (Ome EIA med ep Od 1.8 8.2 
Saskatchewan unica ssia ee ae Areca ey 8 7.9 
PAID OT tase ee caatere sod Ste Peian aer cli ich Sec toss ay aE Ao = 9.9 
BrtisnCoumbia nace ees ae ee 22 20.0 
SOT AL ede: teen ee RR ee Mee ta 62.1 91.2 
OTHER DIRECT DEBT®) 
Eriice Ld watdelsiand eqs aac) ane 6 vies 
INOVa Scotia tts). came enn ne SAT Ne Sill 2.7 
New. Brinswitk : a0 ue ce eee eave jx als bos , 3.9 8.0 
SES Mage aE co” ths DOL, Se cn Dp ar 10.9 
CONCATION 5 hatin. ae Reee eae ee Rene 2 oy, ee 27.0 36.0 
Mia mitObayy since on eee a ie re 16.8 16.7 
Saskatchewan so 1:52 cae ae ners cleet rs or ease 1.4 4.1 
Biter tae! 0 {s.) fc. cc ae emer a: Se te 12.5 | 144 
British: Columbia wciaceee eee ee 6.0 UL 
| TOTAL G, 46374 ie ee ee ene deo 83.1 | 101.1 
| TOTAL INDIRECT DEBT (Less Sinking Funds) 
. incest dward (slander rane een ee - - 
NOVA SCOU as esata ere aE ak ane =i 5 
ING We BLUNS WIC” soci eee eee eee anh eter 2 te 
Se ee | 65| 19.6 
| ONEATIOS ee CRE ee oR Ee ae oe 56.3 80.0 
) Manitoba ices Sens ee Re ees eae ae 8.7 7.3 
Saskatchewaltt 4 acces Ge) ners Ria ror th hee] 1.5 6.3 
(NOS RM oe te 25.4 | 10.6 
Me © British Columbiats v2 dsvecs tase sensienss-- 4.8| 6.0 
} ACOA |. i: stags eRe ees ahi aI 104.5 | 131.4 
portion of interest adjustments deferred under the plan. In 1946, 47 and 
} 48 the corr esponding figures are 8.7, 6.5 and 4.3 respectively, b 
(5) Excluding C.N.R. bonds guaranteed by provinces. The increase in 1947 


over 1946 was due in large part to the guarantee of hydro bonds by Quebec 
and Ontario and to the school refinancing plan in Quebec. 
(6) Govt. of Canada loans under Municipal Improvements Assistance Act. 
See note (8). 
) Quebec figures of indirect debt exclude 18.6, 24.1 and 25.2 in the years 


(9) 
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Mullions of Dollars 


1933 1937 1940 1945 1946 1947 1948 
* 


|. nn ss ss eee ee") OE) SC | |. | _____ 


1.5 2.2 ad = ~ = - 
8 5.9 2.9 = 1.5 3.5 
13.5 9.5 9.5 8.5 7.2 8.4 hak 


—_—_————— | —————— | | |__| 


1945, 46 and 47 being commitments on Public Charities Fund payable 
to institutions in equal instalments. Similar grants in other provinces are 
voted annually through current account and not shown as contingent 
liabilities. Also see note (5). 

Includes savings deposits, temporary loans, superannuation and other 
deposits, accrued interest, accounts payable and other liabilities. 
Approximate figures, compiled from information contained in budget 
speeches, preliminary releases and related material. 
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X—PROVINCIAL| GOVERNMENTS : CURRENT REVENUE” 


Millions of Dollars 


Bank of Canada, Dominion Bureau of Statistics and Dom. - Prov. Conference 


(2) 
1940 | 1945 


Fiscal Year Pee: to Calendar Year 1926 | 1930 | 19383 | 19387 1946 | 1947 ee ei 
FROM THE PUBLIC 
Taxes on Income of Individuals............... Ih) Dal One 11.8 16.3 3 a2 All all = 
(haxesvom Corpora vionmlerotiten want mia. aera 1.6 2.6 3.2 8.7 29.0 Alt ail 61.5 reo. hot 2 
OthemCornorarionwlaxcsermerr. techie ee 11.9 14.0 NGO) | BUG | bis} 8 6 1472 StF ; 
RevenuedromRubliceOomaiir.s. yeaa. seers 21:3 18.6 12.8 | 25.4 29.7 40.2 ol 3 55.0 ales 64.3 
STECESSIONN DULLIES Mes oh ene chen is carne oer IS\576 | PADRE 12.8) 36.7) 22.2 |) 25.21. 84.01 (Slil* aes cee 
Liquor Revenue Net)! 4... 4. ho deen eee ee 16.4 | 32.6 MOE PAD |) Bieraal OOS 123 One 24. Seah S a aanolene 
AREY apse ou fl bee cay) tetera SIE MM MI IR RE certs ate iy - - - - 2.0 5.6 6.3 7.3 8.9 9.4 
Neraitnercrnaciake Ube b coe Aen Norn ots Clg chaibitaiaa 5 oc 4.9 4.5 Bi 2.8 Dat 6.6 7.6 eS 16.1 ae 
Gasolinesbaxcsucren. cr ial marscetis see eee er oer Gyr Pa PAG) Bliss || Gods || Stell 7k) |) TG), |) alee ey || 125). 7 
Motta ehicleicenCest.. cin. eels ver eee 15.9 197 20.65) 926. one OkOn | SLs Onl oS Ona Or one oom moet 
Taxecion Real Property. 5... 4. dieses See en 9.5 6.0 5.5 5.5 5.6 al 6.6 onl 6.2 4.6 
iRrvianll Saylecpa Rae Gt Ge ae th esa, Oe ee a one eis - - - 1.9 11.8 20.8 PASO) 30.5 48.1 DInd 
Miscellaneous Taxes...5..- 2.01.50. 555 92-0: 2.3 1.8 226 2.9 2.9 Sarl 6.5 6.6 lak 6.6 
Licences, Permits and Fees (ex. Motor Vehicles) 7.8 8.6 thot! 8.6 8.7 12.4 14.1 15.0 eo, 15.0 
Orherieventes 1 2tcuii tt ob ya cheke an oetnes = 2.5 ae) 2.4 Ps 2.3 3.6 9.7 Wes leeds 26.6 
TOPATABROMEADELE (EsU BIOTIC tink crete a aia aie eine arte V7.8 7 |) 157.99) 134.651) 22227 | 2818) 3818.0) 15 397-On i 535e2 a Gira: 608.7 
FROM THE GOVERNMENT OF CANADA“) 
STD SIGIES ae picker te aloe ake aie ate a ae ous meer 12.5 12.6 1327 1307 17% 14.4 14.3 17.3 17.0 17.0 
intern Gtamtew ewes ca tens or ethers = = 1.6 1.6 8.1 6.1 ce ~ - a 
Transfers under Tax Agreements™............ - - - = - 83.3 | 80.7 | 128.97] 83.9] 90.5 
Gasoline lax Guarantees apne en See = = = = a 3.5 4 = ” ~ 
Common School & School Lands Funds........ OND) 1.8 1.9 1.5 1.6 1.6 1.6 ne 1.6 13 
TOTAL FROM GOVERNMENT OF CANADA”... 14.7), 16.0 | 172 '| 23.3 | -81.4)1102:8'1 96:7 1147-7 | 1055 [eto 
TOTAL CURRENT REVENUE..........000 000000 132.5 | 173.9 | 151.8 | 246.0 | 303.2 | 420.8 | 493.7 | 682.9 | 719.9 | 717.7 
PROVINCIAL} DISTRIBUTION” 
Price dward islandeirn 2 arte iecc es te tersres 9 1.1 1.2 1.6 er 2.5 3.4 4.4 4.6 4.6 
Nova COtia..& Ch Sas topaklauts a aeidle> «a koaee 4.6 6.7 6.7 | 10.5 | 13.2] 19.0] 21.4] $2.2 | 82.6.1 “3.5m 
ING WHBEUNS WICC. pustratencke eects cn Secunia a a ticiasgay see 4.1 6.4 5.0 USE 10.0 14.2 1St5 | 272) OS era ee 7a 
(2) 
OUTS Oe Gare ee Mc toh nee ORES ho Aga ach Seca QOS 4S 4a Sila 67-3 1) SO LIAL? 148.57 193.3 oOlean lO 7e5 
Onto tee ae yoy acto his ake Rpt et oie eapae 31.0) OOL2a Deen SON 10320) 9132.6" | 8149.0 sooo oT ong lmoga 
(11) 
IamitO Da tts c bacte se ne stsciee ts mrantee Mentos promed re 10.3 eee 1223 15.4 D4 2236 22-48 ats Aone tee 
(11) 
Saskarchewai tc wes in «cme erreltae aa cian eienenassc 12.8 Sich 11.9 16.8} 21.0] 34.4] 37.66 | 52.41] 5481 53.6 
Mbeya cre OMe eine Sraltu aes rcks Rama eretae OR 13.4 12°3 19.1 | 21.3 | 984.7 | 36.3 | 47.3 | 62:6 | 584 
Britishs © olutnbiasccncwAs ation iiss -ielereteene cee leet) ey! 19.2 {| 30.6] 35.5 | 46.1 90.0 | 70:2) 191.9) | 10852 
TO1sD GURRENT REVENUE... 0 .0his< s cthinew an 132.5 | 173.9 | 151.8 | 246.0 | 303.2 | 420.8 | 493.7 | 682.9 | 719.9 | 717.7 


+ Newfoundland joined Canada in 1949 but final estimates for that province 


(7) Excludes grants-in-aid. (See note 1). 


for the year are not yet available. 

Excludes interest receipts; grants-in-aid for unemployment relief, old 
age pensions, technical education, etc.; refunds from other provinces, 
municipalities, etc.; and institutional revenues from sales of produce and 
services, all of which have been deducted from the corresponding items of 
expenditure. 

Quebec figures for the nine month fiscal period ended.March 31, 1941 have 
been adjusted to twelve month period. 

Revenue from those provinces (Ont., Que.) which have not entered into 
postwar tax rental agreements. 

Change from previous year due in large part to rental of succession duties 
field to the Government of Canada by those provinces entering postwar tax 
agreements. 

Includes Highway Tax (N.S.) and Municipal Commissioner’s Levy (Man.). 
Includes fees charged under the Hospital Services Plans in Saskatchewan 
(years 1946-1949) and British Columbia (1949), 


(1) 


(2) 
(3) 
(4) 


(S) 
(6) 


(8) Excludes amounts which provinces paid to municipalities under wartime 
tax agreements. 

(9) Includes 63.2 holdbacks under wartime tax agreements. 

(10) Totals will differ from the total revenue figures in the Provincial Public 
Accounts since for the purpose of comparison a number of adjustments 
have been made, including the deduction of certain items of revenue from 
the corresponding expenditure. (See note 1). 

(11) Due to change in fiscal year end, information covers eleven months only. 

(12) Alberta revenue figures for the years 1937-1945 inclusive have been ad- 
justed to conform to arrangements with the Government of Canada in 
connection with the Debt Refunding Plan. 

%* Approximate figures, compiled from information contained in budget 
speeches, preliminary releases and related material. 

* x Compiled from information contained in official estimates adjusted to a 
comparable basis. : 


_ 
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X—PROVINCIALt GOVERNMENTS : CURRENT EXPENDITURE” 


Bank of Canada, Dominion Bureau of Statistics and Dom. - Prov. Conference 


Millions of Dollars 


Fiscal Year nearest to Calendar Year 1926 | 1930 | 1933 | 1937 | 1940 | 1945 | 1946 | 1947 | 1948 | 1949 
* kk 

EDUCATION S otic citer er ORR Racked rate ema Soe 25.5.) 33.8 | 27.6 | 383.0 | 37.5 71.2 |} 88.1 | 105.2 | 126.8 | 136.5 

PUBLIC WELFARE (Ex. Relief) 

Pid cenPensions tele ks ee. kn ash - 4.6 a3 Oe) 10.6 18.7 | 19.7 | “93.5 | 30.6 hashs 
Health and Hospital Care. 0.2. a. ec ne 10.6 17.9 18.1 23.8 | 28.1 40.0} 50.6] 68.1 90.2 | 107.7 
(ORGY 5 Pre aoe ic TE Ie aed ee RR ENS 6.5 7.4 6.2 Tae 13.6} 220:35|) 22-3 Hea |) BvAZ i Skule, 
TotaL PuBLIC WELFARE (EX. RELIEF)....... 17.1 | 29.9| 27.6 | 446] 52.2] 79.0] 92.6 | 117.2 | 153.1 | 181.0 

HIGHWAYS & OTHER AIDS TOTRANSPORT....... 19.6 33.4 17.4 26.2 31.6 Ooh 65.4 95.8 | 107.7 98.4 

PUB ETCH OMAN ee 2 ciate tte hr Oe can Bi niehtesn aes 8.9 14.4 8.7 14.3 16.1 22,1 28.5 35.1 42.2 44,9 

PAG RI GUE LORE Ah tee aaah ee Ea ts. ees Sin 4.7 oki 7.0 6.9 7.8 13.6 15st Lofts 23.0 

ADMINISTRATION OF JUSTICE................. 9.6 12.8 11.2 13.6 14.5 We 19.6 DB 9/ 27.9 33.5 

GENERAL GOVERNMENT®)...........0.0000000: 9.4 11.8 10.0 13.8 15.6 19.8 22.9 28.9 36.2 40.3 

REEGESTA TION San ee See Se Mata duos tale 2.4 3.2 2.3 3.3 2.2 4.2 Py 5s S73 5.2 Oye: 

GROSS DEBT SERVICE (Ex. Debt Repayment)®)....|| 41.6 51.9) 73.7 |) 73.8 | 84.3 CEO FA 73.0 W305 ian 

Less Interest Revenue Received®............. 18.4 229 P3553 BG DpbGf 23.8 22.6 Dawe 22.0 22.4 
INET DEBTUSERVIGE,...)25 640 stat via ge catheters: 23.2 29.0 50.4 52.6 61.6 one 51.6 49.8 51.5 1st 
SUBSIDIES TO MUNICIPALITIES FOR 

GENERAL PURPOSES Sone ce hae aee ln eels ita rat 1 3.0 3.0 3.3 3.3 4.3 10.7 9.5 

RODSELET RR Me ate cea ne OM Wen NS AA Sie 2.4 3.7 12 3.4 4.7 4.2 4.6 7.8 14.6 17.6 

SUB-TOTAL, (Ex. Relief)is, . eo cea cme eee 123.9 | 180.2 | 163.4 | 214.7 | 246.8 | 341.4 | 394.2 | 489.8 | 597.2 | 639.6 
SYST ETD OS, “RRL i ee Rr IRI Soe te oa 1 5.0 | 36.1 60.5 18.5 3.8 4.9 6.4 7.4 10.3 

OTAL CURRENT EXPENDITURE 
(Bxa Debt Repayment): sisctn ee ane ae 124.0 | 185.2 | 199.5 | 275.2 | 265.3 | 345.2 | 399.1 | 496.2 | 604.6 | 649.9 
ROVINCIAL} DISTRIBUTION® 
BrinGeseawalGulslanc ans aeeee e eer eee 8 el ent 1.4 1.6 2.5 2.8 Bayi 3.5 AD, 
ING Va COLA Vansrrs ke Oey eae Late Tem eae 5.1 6.7 8.3 9.9 11.2 16.8 Le st PA os, |) DESAY, 30.6 
INE WES TUNSWICK anc onc so ae eeRe te ae en eee eee 3.9 6.3 5.8 74 8.9 WIS 15.2 18.6 PES Vi 25.5 
(9) 
REO Rf us ha city. « 2.18 hoe ie A REN nas cane 26.2 || 42.7 43.0 | 66.3 69.6 93.4 | 112.0 | 127.8 | 156.4 | 149.9 
(10) 
(OU ARA RRR eee Se eee Pes eure Sah 1 ti ew 38.4 | 56.5 | 64.6] 83.2 | 88.0 | 120.9 | 185.2 | 166.9 | 200.5 2154 
(11) 
BALL Dale crtens ool cry et ee ree re ae 8.8 a1 15.3 16.0 15.4 15.5 15.6 eRe 2a So aeonS 
(11) 

Be tCHE Wall beg r,s can sai ange Rare 11.0 182) |) 22:3. 1944.34) 422.9 Piles || wales “spy 48.2} 50.8 
NUYS CNEL DS Spee PRA ey cies of cd a Apri tall ae tame 10.2 16.0 17.0 17.8 WR FE || PPA PASO) Sabah 37.9 45.2 
British Golumbia..+2 2 eee Pte ee 19.6} 25.6 | 22.1 28.9 |: 30.0 | 34.2] 41.8 | 58.1 80.7 99.4 

TOTAL CURRENT EXPENDITURE Peer ee MNT | ee Tey eee a LUCA Gr | es |) a eT 

(pxaDebt Repayment)nn men ee ee ae 124.0 | 185.2 | 199.5 | 275.2 | 265.3 | 345.2 | 399.1 | 496.2 | 604.6 | 649.9 


=: 
+ Newfoundland joined Canada in 1949 but final estimates for that province interest adjustments, less offsetting reimbursements, made under the Debt 


Refunding Plan, spread evenly over the default period. Figures for the 


for the year are not yet available. 


(1) Includes some items which provinces place in capital account, such as years 1946, 47, 48 and 49 (est.) include the payments on the interest 
rural hydro bonus, grants for construction of schools and hospitals not adjustments deferred in accordance with the plan. 
provincially owned, and direct relief expenditures. Also for the purpose (6) Includes sinking fund earnings. 
of comparison, certain items of revenue have been deducted from the (7) Includes relief expenditures whether or not capitalized. 


corresponding expenditure. (See footnote (1) under ‘‘Revenue’’). 
Excludes pensions for the blind. 

Includes payments to hospitals under the Hospital Services Plans in 
Saskatchewan and British Columbia (see also Note (6) under ‘‘Revenue’’). 
Composed largely of expenditures of general administrative departments. 
Administration cost of each function of government shown in this table 
has been charged to that function. 


‘Includes an amount for unpaid interest in Alberta for the years 1937-1947 


inclusive. For the years 1937-1945 this is based on cash payments for 


(9) 


Totals will differ from the total expenditure figures given in the Provincial 
Public Accounts since for the purpose of comparison a number of adjust- 
ments have been made including the deduction of certain revenue items. 
(See Note (1)). 

See footnote (2) page 175. 


(10) Includes 15.8 which the province includes in capital account (see Note (1)). 
(11) See footnote (11) page 175. 
(12) See footnote (5S). 


* 


* * See notes on page 175. 
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XI—GROSS NATIONAL EXPENDITURE 


Maillons of Dollars Dominion of Bureau Statistics 
(1)@2)| PRiIvATE INVESTMENT Govt. EXPENDITURE 2) ‘ one 
hides Eas TEaEaalAGeiaenl ee, Pee Total hee Bete) Nacional 
Wears Goodson Plant, @ atl on Goods of of Goods | Rstimate or |ExPenditure 
Services Equipment | Inventories Foreign Other and Foregoing and Omiscionoleae arket 
and Housing Relief Services Services Prices 
1926 1,650 681 154 = 523 3,654 6,662 To22 56 5,196 
1927 1,618 774 166 = 567 3,885 7,010 1,629 66 5,447 
1928 L438 940 206 = 589 4,196 7,704 I ,808 89 5,985 
1929 1,632 1,107 10 =e 686 4,383 7,818 1,945 83 5,956 
1930 1,286 916 Leds = 765 4,091 6,881 1629, 92 5,348 
1931 967 610 237 — 735 3,094 5,669 1,142 47 4,480 
1932 804 322 166 = 640 3,066 4,666 901 47 3,718 
1933 826 221 105 = 521 2,848 4,311 828 Mes 3,468 
1934 1,018 296 49 = 572 3,030 4,965 948 obi 3,962 
1935 1,148 360 49 — 611 3,209 5,372 L207, 70 4,285 
1936 1,428 446 45 _ 594 3,420 5,843 1,183 16 4,644 
1937 1,591 633 74 _ 650 3,733 6,681 1,409 7 5,279 
1938 1,356 576 6 = 695 3,770 6,403 IVAW: 19 5,165 
1939 1,451 554 327 _ 724 3,861 6,917 1326 9 5,598 
1940 1,805 713 371 _ 1,156 4,379 8,424 1,626 26 6,772 
1941 2,458 995 217 - 1,750 5,014 | 10,434 1,967 33 8,434 
1942 2,022 931 335 1,002 2,815 5,565 |12,970 UNS 171 |10,524 
1943 3,403 828 40 518 3,153 5,869 |14,331 2,858 173" } 11.298 
1944 3,066 756 &2 960 4,115 6,330 |15,645 B39 209 {11,897 
1945 3,080 882 300 858 2,852 6,999 |14,871 2,893 219 |41,759 
1946 3,203 1,362 467 97 Aer est | 7,952 114,832 2,671 25 |11,936 
1947 3,629 2,057 879 38 1,513 9,126 |17,242 Sve ies 39 113,591 
1948") 9) 14,087) 112,576 646 19 | 1,749 |10,083 |19,110 | 3,6/8 42 | 15,450 
GROSS NATIONAL PRODUCT 
Millons of Dollars Dominion Bureau of Statistics 
Calendar wore ng Military havesehen Iypivibuat BNTERRISES National aoe Ey a Error of National 
Years Labour hee and Income oan Other Un- Ei come Less paar Estimate Prodgen 
pens a ek Face’ |tmcorporated |) AT Eee || seubsidiey ||) 5° Cre | Omcconeely Prices: 
1926 2,299 “, 602 691 479 4,078 612 561 >). 5,196 
1927 2,465 is 663 640 516 4,291 629 593 66 5,447 
1928 2,658 7 839 693 553 4,750 677 647 &9 5,985 
1929 2,839 8 814 443 585 4,689 674 677 8&4 5,956 
1930 2,150 8 592 359 481 4,190 594 656 92 5,348 
1931 2,386 8 327 146 394 3,261 585 587 47 4,480 
1932 1COv1 8 201 108 294 2,582 566 522 48 3,718 
1933 1,791 8 233 98 207 2,387 566 500 15 3,468 
1934 1,969 8 379 190 274 2,820 585 502 55 3,962 
1935 2,093 9 451 238 326 3,117 596 502 70 4,285 
1936 2,221 9 565 273 378 3,446 656 526 16 4,644 
1937 2,494 9 758 326 430 4,017 713 557 & 5,219 
1938 2,506 9 681 3/1 419 3,986 637 560 18 5,165 
1939 2,583 32 783 461 430 4,289 137 582 10 5,598 
1940 2,944 193 127 508 483 5,255 837 655 25 6,772 
1941 3,086 386 1,487 548 587 6,594 1,056 751 33 8,434 
1942 4,251 641 eveye 1,089 664 8,382 1,087 &83 172 |10,524 
1943 4,746 910 1 WAP ae: - 969 690 9,093 NER hy 912 176 |11,298 
1944 4,908 1,068 1,774 1213 749 BY it 4 i et 863 209 |11,897 
1945 4,915 iy Wars 1,905 959 Sol 9,747 1,007 785 220° |11,759 
1946 B,oe2 340 1,978 1,130 1,026 9,796 1,269 846 25 111,936 @ 
1947 6,212 83 2,007 1270 1,126 |10,938 1,604 1,009 40 |13,591 . 
1948* f,1143 82 2,473 1,660 1,260 |12,588 1,735 1,085 42 |15,450 
(1) Excludes exports financed by Government of Canada expenditure on Mutual Aid and foreign relief. 
(2) Minor adjustments have been made (by D.B.S.) to the figures of current receipts and payments as shown in the ‘Canadian Balance of International 


Payments” to achieve consistency with other component series. 
(3) Includes grain held by the Canadian Wheat Board. 
(4) Includes corporation profits before taxes have been deducted. 
(5) Includes an estimate of capital outlay charged to current account and also the claim portion of fire insurance premiums. 
* Revised preliminary. 
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XII—PERSONAL INCOME AND DISPOSITION OF PERSONAL INCOME 


Millions of Dollars _Dominion Bureau of Statistics 
ee 3 tna sion Porsong PERSONAL SAVINGS 
calendar | Beiterst| ausosiere | "Con" | Tramteed] otat | Peron} prssggante (een SR 

Years Rental Earnings and Gott. fe oe, Govt. lecome Danes Income yes ee Farm hee Snee ie 

Income Heaven Wee lees Riper nventorles|fnyentories)| Saved 
1926 486 3,476 16 rir 4,023 34 3,969 3,654 66 315 7.9 
1927 508 3,628 18 84 4,202 61 4,141 3,885 51 256 6.2 
1928 564 3,911 20 92 4,547 60 4,487 4,196 5 291 6.5 
1929 584 3,875 Zz). 98 4,532 68 4,464 4,383 144 81 1.8 
1930 595 3,098 26 121 4,288 ral 4,217 4,091 66 126 3.0 
1931 }| 559 2,934 23 165 3,635 63 3,572 3,594 i 22 6 
1932 460 2,381 Zi 170 2,990 63 2,928 3,066 20 139 4,7 
1933 428 2,154 20 196 2,758 67 2,691 2,848 29 157 5.8 
1934 416 2,441 21 230 3,066 63 3,003 3,030 tz af AY 
1935 437 2,666 Ze 241 3,322 80 3,242 3,209 13 33 1.0 
1936 435 2,881 25 248 3,539 JE) 3,446 3,420 45 26 8 
1937 489 3,209 29 281 4,000 1G) 3,888 Be) IM 155 4.0 
1938 525 3,005 B2 262 4,060 112 3,948 BAG) 36 178 4.5 
1939 570 3,006 34 249 4,291 110 4,181 3,861 60 320 Liew 
1940 611 4,128 27 224 4,926 136 4,790 4,379 80 411 8.6 
1941 637 5,107 68 197 5,873 290 5,583 5,014 58 569 10.2 
1042] 715 | 6,645 | 110 | 226) 7,476 | 4941) 6,982 | 5,565 | 368 | 1,417 | 20.3 
1943 757 7,315 124 216 8,164 697 7,467 5,869 62 1,598 | 21.4 
1944 806 7,938 [32 263 8,875 837 8,038 6,330 124 1,708 | 21.2 
1945 848 7,842 135, 552 9,107 805 8,302 |. 6,999 238 1,303 15.7 
1946 890 7,818 149 }1,111 9,670 on 8,873 7,932 4] 921 10.4 
1947 |1,047 8,631 181 848 | 10,345 791 9,554 9,126 Ill 428 4.5 
1948* 11,145 | 10,115 220 843 | 11,883 SLL O70 0. 083 65 987 8.9 


(1 


Vw 


Interest on government debt not incurred to finance existing real assets is included with other interest and is excluded from transfer payments. Includes 
charitable donations from corporations. 


(2) phage A wages and supplementary labour income, net income of agriculture and other unincorporated business and military pay and allowances, as shown 
(3) lacuides wicceasion duties. * Revised preliminary. 
PERSONAL INCOME AND DISTRIBUTION OF PERSONAL 
Sin. EXPENDITURE EXPENDITURE an 
RATIO SCALE 
6000 
10000 PERISHABLE GooDs"” 
| a ‘4000 
: ee 2000 
RVICES — —_ 


SE 
(EXCL RENT, ELEC ,GAS,ETC.) 


PERSONAL 
SAVINGS 


| 


he A EXPENDITURE 
ON CONSUMER GOODS 
AND SERVICES 


6000 


4000-207 
an 
) eee Bees : a oe ee es 
1938 39 40 42 47 48 1938 39 40 4\ 42 43 44 45 46 47 48 
(1) Total Pe ee income minus ed a, taxes. (1) Food, tobacco, alcoholic beverages, drugs, soap, fuels, etc. 


(2) Clothing, house furnishings and automobile accessories. 
(3) Automobiles, furniture, household appliances and hardware, and 
jewellery. 
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Millions of Dollars 


XITI—PERSONAL INCOME : PROVINCIAL DISTRIBUTION 


Dominion Bureau of Statistics 


OCTOBER 1949 


ea N.S. | NB. | Que, | Ont.) | Man, | “Sask, | Alta, |) B.C@)| Canaam 
1926 133 103 916 1,536 286 395, 296 338 4,023 
1927 143 105 965 1,630 292 380 309 357 4,202 
1928 159 109 1,033 Amer se a 304 424 363 383 4,547. 
1929 163 116 1,086 1,811 300 323 312 400 4,532 
1930 166 117 1,070 1,770 278 223 201 385 4,288 
1931 146 101 923 1,549 234 147 200 319 | 3,635 
1932 121 82 706 1,262 193 127 176 259 2,990 
1933 114 79 698 1,167 L7G iy 155 239 2,758 
1934 126 85 192 1,310 194 136 187 262 3,066 
1935 137 89 802 1,428 208 172 183 288 3,322 
1936 146 98 875 1,488 220 185 198 313 3,539 
1937 170 110 1,015 1,668 272 135 251 361 4,000 
1938 157 103 O27 1,678 242 192 273 370 4,060 
1939 161 109 1,072 1,746 200 280 272 317 4,291 
1940 191 127 1,218 2,042 289 296 317 425 4,926 
1941 230 149 1,467 2,010 343 299 342 509 5,873 
1942 284 184 aI args} 3,031 435 565 521 651 7,476 
1943 oot PA 2,014 3,369 472 476 486 761 8,164 
1944 364 227 2,108 3,086 510 672 587 784 8,875 
1945 386 253 2,218 3,756 522 537 504 838 9,107. 
1946 407 279 2,395 3,194 585 602 667 894 9,670 
1947 384 288 2,601 4,067 600 646 694 1,021 | 10,345 
1948* 433 320 2,972 4,619 716 796 844 1,132 | 11,883 
(1) Includes Yukon and North West Territories. * Preliminary estimate. 
PERSONAL INCOME : PROVINCIAL DISTRIBUTION 
Simm. _ $mm 
4000, : 4000 
3000: 3000 
Khas = 
2 : 1000 
| \ auesec 
1500! es ad i oe inne ¥ _— RO anT ae | 750 
eae 
1000-— \ padaaon? Tan 500 
800! IN 7 — 400 
. ee LS veerses | 
200, — | as | a ——|200 
| | 
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XIV—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada’, Dominion Bureau of Statistics 
MERCHANDISE EXPORTS”” 


Millions of Dollars 


TOTAL EXPORTS (EXCLUDING GOLD) TO 


NET 
U.K. UNION OTHER WESTERN Centra | ALL Total afonerhs 
WSs U.K DEPENDEN- OF BRITISH EuRoPE & AND OTHER All GOLD 
CIES SouTH CouUNTRIES | COLONIES SouTH (5) Countries EXPORTS 
AFRICA (3) AMERICA 
Calendar Years 
901 632 82 68 spiel 304 97 183 2,379 96 
1947 1,057 759 123 67 169 310 134 180 2,796 99 
1948 1,516 19 94. 83 115 307 127 163 3,124 be) 
12-Mths. ending 
Sept. 1949 | 1,498 704 80 87 163 293 136 124 3,084 129 
Monthly 
1948-June 111.3 56.7 8.1 7.0 10.8 22.9 11.2 9.9 237.9 9.6 
July 120.9 54.9 74 6.6 8.0 32.2 11.4 10.2 251.6 10.8 
Aug. 115.7 51.6 fe! 8.7 6.6 18.4 7.0 10.7 225.7 9.7 
Sept. 164.2 50.9 7.4 8.2 6.1 26.7 ph2 15.5 290.2 1Eg 
Cet. 148.3 61.3 8.5 8.6 7.6 38.7 11.4 15.2 299.6 9.6 
Nov. 161.4 58.6 6.6 10.5 14.5 20.2 9.0 15.2 295.9 el! 
Dec, 149.4 50.0 8.3 6.1 26.2 37.6 16.8 23.2 317.6 12.9 
1949-Jan. Liv de 57.0 6.6 4.3 14.1 21.8 8.2 10.9 240.5 oe 
Feb. 108.1 47.6 4.5 2.8 11.8 15.7 9.0 9.3 208.8 9.6 
Mar. 123.4 44.6 (ie 4.9 13.6 12.1 10.0 10.0 225.8 Tt 
Apr. 113.0 58.4 Oat 6.5 13.1 22.3 10.5 6.5 235.9 9.8 
May 122.9 74.3 8.1 110 13.0 27.4 13.2 5.4 275.5 12.4 
June 114.1 Get 6.3 118 15.2 31.0 14.5 6.4 260.5 9.8 
July 105.4 67.1 5.3 9.4 14.7 26.5 Ong 5.4 243.0 9.4 
Aug. 117.0 65.6 6.5 6.8 8.4 20.6 io. ties! 247.2 13.8 
Sep LG 98.5 6.2 | 3.7 10.6 19.8 9.5 9.3 233.8 Lie 
Millions of Dollars MERCHANDISE IMPORTS” 
EXCESS OF 
TOTAL IMPORTS (EXCLUDING GOLD) FROM wee 
U.K. UNION OTHER WESTERN CENTRAL ALL Total ature 2 
U.S.A. Wa Ks DEPENDEN- OF BRITISH | Europe & pe OTHER MERCH- 
(2) CIES Pen ra ee noe Reeaan (5) Countries nee 
Calendar Years 
1,405 139 58 8 65 40 126 24 1,864 514 
1947 1,975 186 72 4 81 64 159 29 2,570 225 
1948 1,806 299 105 4 86 ca 223 37 2,636 488 
_ 12-Mths. ending 
Aug. 1949 | 1,948 324 109 i) 82 91 192 36 2,786 354 
Monthly 
~1948-June 154.9 26.0 10.6 rs) 1059 5.9 20.4 3.9 233.0 4.9 
| July 149.5 29.3 10.5 2 5.9 5.1 21.8 3.2 225.1 26.6 
Aug. 136.1 24.6 11.2 A 5.8 5.0 20.4 ane 206.4 19.3 
Sept. | 152.7 | 24.0 9.4 2 7.0 7.0 18.6 Zire 1.6 68.6 
| Oct. 160.2 29.2 13.8 2 7.9 8.5 20.5 3.4 243.4 56.2 
Nov. 163.5 28.2 8.0 ig) oT (ots 16.7 4.0 238.1 57.8 
} Dec. 159.4 24.6 6.9 =) Co 12.8 17.0 3.1 231.9 85.6 
1949-Jan. 164.8 Dae} 5.1 Ly 5.6 6.3 14.3 a4 22377 16.7 
Feb. 148.8 22.9 7.6 3) 4.0 5.5 13.7 3.2 206.0 2.9 
Mar. 169.0 28.3 7.6 6 Gel C2 14.0 2.1 235.9 10.1 
Apr. 177.3 30.1 Cad mo) 6.1 (ie Li? 2.1 242.7 6.7 
May 172.1 29.5 11.6 4 8.2 Ge 17.0 4.0 250.5 25.0 
June 176.9 26.9 11.0 oO 7.8 8.4 16.0 3.0 250.5 LOT 
July 160.3 29.3 9.8 2 5.3 6.4 16.8 2.8 230.8 12.2 
Aug. | 143.6 25.9 10.2 i) 6.3 6.3 15.3 3.9 211.4 30.8 


Commencing April 1, 1949, external trade of Newfoundland is included 
and Canadian trade with Newfoundland, formerly in the ‘‘All Other”’ 


Imports from the United Kingdom do not include articles imported for 
the use of the armed forces of the United Kingdom. In the years 1946 and (6) 


1947 articles admitted free under Order in Council (9213) and the item 
“Canadian Goods Returned”’ (9195) are excluded. 


: - (3) Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 
RASEE OLY ue ; mt ipsa neeTar ait Be Rees Ceylon and Iraq. Egypt is included in All Other. 
Includes exports 0 OFET2 DADEO eee the case of wheat, export hgures (4) Excludes Spain, but includes Greece, Turkey, and British Sudan. 
are based on Board of Grain Commissioners rather than Customs data. (5) - 


Includes Egypt, Spain, Palestine, and also Newfoundland until March 31, 
949. 
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Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given to a 


certain degree of approximation only. 
SupscripTIon: 25c per copy, post free. 
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Where this is the case a total does not necessarily equal the sum of its constituent items. 
For particulars apply to the Research Department, Bank of Canada, Ottawa. 
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Millions of Dollars I—BAN 
LIABILITIES 
Chartered Bank Cash : Active Total 
ioe Govt Ob al Other 7) Wc el he ott. | Liabilit 
Notes at Total D ; Deposits | ees Note iN r 
in Tills B. of C. eposits eposits Circulation ccounts Asset 
Average of Bat 
Month-end Figures ; 
1935-10 Mths. 36.7 175.8 212.5 20.7 6 = 50.1 6.6 290. 
1937-12 Mths. 46.2 193.7 239.9 24.3 Lek = 94.9 13.2 373. 
1939 4 55.6 212.6 268.2 29.8 10.2 = 129.3 LILO 448. 
1944 Hi 122.2 404.7 526.9 41.2 26.1 28.7 821.3 a0 1,480. 
1945 a 138.1 454.8 592.9 56.7 36.2 L717 940.9 42.4 1,840. 
1946 “i 144.3 528.8 673.1 99.4 76.9 27.3 981.7 40.5 1,898. 
1947 a 152.9 512.0 664.7 140.7 65.8 1.27 (| L,000e1 38.1 1,919 
1948 163.8 541.6 705.4 90.5 85.1 0 |. 1,055.6 36.3 1,973 
End of 
1948—May 170.2 547.3 147.0 135.9 95.8 POON OZ co 31.5 2,006 
June 1Ld%.2 517.0 674.2 138.4 107.2 2 1,049.3 ola 2,000 
July 158.1 502.5 660.6 119.0 84.1 ob a) 1.06222 32.1 1,958 
Aug. 176.0 S201 701.1 105.0 90.3 mm) 1,050.9 36.1 1,983 
Sept. 172.2 550.9 723.1 87.3 18.2 Dy ee he 0235 44.6 2,028 
Oct. 160.4 581.0 741.4 110.0 (2.2 1.0 1,114.7 40.3 2,079 
1949—May 193.5 oi lke2 764.7 101.4 65.2 61.4 | 1,070.3 35.2 2,098 
June 154.9 568.3 723.2 112.2 13,8 Gist hallo 44.1 2,136 
July 172.8 566.9 Zieh Py 94.3 73.8 57.9 | 1,098.2 32.7 2,096 
Aug. 198.7 578.0 776.7 109.7 61.8 GOLF 10 GL.0 38.5 2,118 
Sept. | 166.0 611.5 Vek: 141.0 64.1 GSO ad 44.2 2,219 
Oct. 192.8 626.0 818.8 66.1 77.4 70.4 1,100.7 58.4 2,191 


ee 
(1) Includes foreign exchange items for account of foreign clients and also Government of Canada and F.E.C.B. commencing March 31, 1949. May 1940 
these orders the Bank's gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the Fo 


CHARTERED BANKS: PUBLIC DEMAND AND NOTICE DEPOSITS IN CANADA 


MILLIONS OF DOLLARS MILLIONS OF DOLLARS 


8000 MONTH- END FIGURES 


| 
OVER $100.000 | 
ES $5000- $100.000 Ai ) 
es UNDER $5,000 | 


4000 


NOTICE DEPOSITS 


2.000 jm 


OCT. OCT. OCT. OCT. OCT. OCT. OCT. OCT. OCT. OCT. OCT. OCT. SEPT. SEPT. SEPT. 
1935 36 37 38 39 40 4i 42 43 44 45 46 47 48 1949 
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F CANADA Millions of Dollars 
ASSETS 
Securities 
Foreign) All 
Gold Silver Miners BO Te OF CANADA Ind. Dev. Other Advances| Other | 
Under 2 yrs. | Over 2 yrs. Cee Securities deta Accounts | 
nek Average of 
Month-end Figures 
[51.2 1.4 7.6 27.4 95.6 a - 123.0 3.4 3.9 1935-10 Mths. 
[82.0 2.0 19.0 59.7 97.7 - 6.5 163.9 - 5.9 1937-12 Mths. 
10.8 - 41.7 142.8 46.2 - - 189.1 2 6.7 | 1939 i 
* *x * * * 
- — 44,1 Solel | Dl5.6 2.0 - 1,407.1 A 29.3 | 1944 4s 
- - 173.9 1 1,028.5} 595.9 10.0 - 1,634.4 oO 31.8 | 1945 os 
— - 2f.0 "1246.8" 68354 Lite - 1,842.4 - 29.1 | 1946 Hi 
- - Ow et Gross +£0.20 18.3 - 1,891.5 .o 26:5 1947 se 
- - AVA N33:04 - 480s 25.0 - 1,946.0 - 26.7 | 1948 7 
End of 
-- - {Ga hileky ab ts cd tou 25.0 - 1,979.7 - 26.5 | May—1948 
- - do | 1,152.9 | 790.9 25.0 - 1,968.8 - 31.7 | June 
- _- too 773.6 25.0 - 1,943.7 - 14.1 | July 
- — al Velo ed tek 25.0 - 1,958.3 - 25.1 | Aug. 
~ ~ Toa kOe) vole 25.0 - 1,998.5 - 30.2 | Sept. 
- - tele! 15279:6 741.3 25.0 - 2,045.9 - oo Duroc. 
~ _ DOr02 Wl t4 Sel 836.2 25.0 5.0 2,014.3 - 27.4 May—1949 
- = 62.8 | 1,379.6 | 636.8 25.0 5.0 2,046.4 - 26.8 June 
: = 52.9 |1,499.2 | 499.5 | 25.0 SN 2028 7 = 15.0 | July 
- 3 Dow: pe ljDor. } 441.2 25.0 5.0 2,028.5 _ 34.1 Aug. 
- is COME 616.704) 421.2 25.0 5.5 2,068.5 - 88.5 Sept. 
- — 64.9 | 1,710.6 335.9 25.0 Da 2,077.0 - 49.7 Oct. 


quent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under 
lange Control Board. Since that date the Bank’s minimum gold reserve requirement has been suspended. 


CHARTERED BANKS : CURRENT LOANS TO THE PUBLIC IN CANADA 


MILLIONS OF DOLLARS 


2500 
ret 
3 LOANS TO CONTRACTORS AND 
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AGRICULTURE INCL. 
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II—CHAR’ 
Millions of Dollars Bank 
LIABILITIES 
Deposits ' Securities 
Notes Govt. of |c dian Total yea Govt. OF CANADA . 
Demand] Notice | Canada Deposits Foreign |Deposits entha AND PROVINCIAL oes Oth 
and Prov. (1) (2) Under 2 yrs.| Over 2 yrs ovt. 
Average of 
Month-end figures 
929 178 696 | 1,480 102 2,293 | 418 2,837 212 342 157 
1932 132 486 | 1,376 82 1,955 | 312 2,322 186 490 — 206 
1937 110 691 | 1,574 90 2,082 | 421 2,840 240 445 674 68 23 
1946 23 2,159 ie o,020 483 5,993 | 806 6,919 673 1,573. 25162 276 20 
1947 20 2,139 | 3,681 404 6,278 4 Sol 7,237 665 SC Ww KZ.524 290. 42. 
1948 17 2,209 | 3,972 355 6,644 | 817 7,567 705 891 | 2,423 259 o4 
End of » 
1948—May 17 DNS slo. GOO 319 6,522) S27 7,457 fees 829 | 2,425 266 54 
June We 2,214 | 3,936 379 6,591 | 8388 7,534 674 952. | 2,382 266 d4 
July 7 2 D9 3790 6,497 | 831 7,431 661 929 | 2,408 270 54 
Aug. ve 2,215 | 4,003 391 6,653 | 841 7,606 701 967 | 2,480 264 54 
Sept. t7 2,360 | 4,049 368 6,830 | 823 7,752 123 952 | 2,430 256 54, 
Oct. iW 2,041 | 4,040 AIT 6,842 | 804 7,745 741 894 | 2,466 246 54 
1949-May 15 2,284 | 4,339 508 7,283 | 724 8,049 765 853 | 2,686 235 56 
June 15 2,319 | 4,330 5084 (251 F122 8,112 (Ps 1,079 | 2,513 240 56 
July 15 2,188 | 4,341 601 C220 4709 8,022 740 1,123 | 2,544 238 50 
Aug. 14 Dolo Ware 611 1,093 | 703 8,188 777 1271 2.468 237 55: 
Sept. 14 2,004 | 4,411 008 Fie ya) (earn ae) 8,447 778 172 1 2,508 238 5@ 
Oct. 14 2,519 | 4,453 469 7,041 | 748 8,395 818 997 | 2,530 247 1333) 


(1) 


Estimated month-end deposits payable in Canadian currency. 


(2) Includes inter-bank deposits. 
estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. 


(3). Until March 1935: Gold and Coin in Car 
(5) Bank of Canada notes in public circulat 


III—MONEY SUPPLY A} 


Ban 
Millions of Dollars MONEY SUPPLY 
CURRENCY BANK DEPOSITS | 
Ours tous AMES Chartered Banks Bank et Money 
; Other® oe Supply 
Notes) | Coin® | Total | Demand® Spee aie oe Total re oI ai Beats Bis | 
ie) anada (7) 
As at Dec. 31 
1938 207 31 238 734 187 42 963 116 847 3 850 
1940 341 38 Sie a Ook 203 112 1,346 L/Z 1,174 10 1,184 
1944 930 60 990 | 1,862 363 153 2,378 243 2,135 28 2,163 
1945 992 63 1,055 | 2,063 474 172 2,709 280 2,429 30 2,459 
1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 
1947 1,046 66 10112712296 597 233 3,126 362 2,764 68 2,832 
1948 | 1,115] 70 | 1,185 | 2,544] 649 | 276 | 3,469] 400 |-3,069| 81 | 3,150 
End of 
1948—-May } 1,043 67 1,110 | 2,182 630 269 3,081 317 2,764 96 2,860 
June} 1,067 67 1,134 | 2,214 628 286 3,128 339 2,789 | 107 2,896 
July | 1,079 68 1,147.| 2,112 628 270 3,010 239 2,061 84 2,855 
Aug.| 1,068 67 e350 2215 634 254 3,103 280 2,823 90 2,913 
Sept.| 1,112 68 1,180 | 2,360 645 267 3,212 377 2,895 78 emia 
Oct 1,131 70 1,201 | 2,341 647 239 3220 292 2,935 (2 3,007 
1949-May | 1,085 70 1,155 | 2,284 671 315 3,270 33. 2,935 65 |} 3,000 
June} 1,130 71 1,201) 2,819 670 317 3,306 394 2,912 74 2,986 
July | 1,113} 71 | 1,184] 2,188] 671 | 291 | 3,150] 235 | 2,915] 74 | 2,989 
Aug.} 1,085 70 1,155°)).2:815 675 289 3,279 308 2,971 62 3,033 
Sept.| 1,139 72 1,211 | 2,504 681 305 3,490 396 3,094 64 3,158 
Oct. | 1,114 73 1,187 | 2,519 683 320 3,027 414 3,116 ue 3,190 
(1) Note Circulation of Bank of Canada and chartered banks, excluding (S) Chartered banks’ Canadian dollar deposits of provincial governmen} 
notes held by chartered banks. Canadian, United Kingdom, and foreign banks. 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end returns | 
and chartered banks in Canada. the Minister of Finance. at 2 
(>) Chartered banks’ public demand deposits in Canada ne ott ee 
(4) Chartered banks’ public notice deposits in Canada other than estimated and foreign deposits. | 
aggregate quarterly minimum balances in personal savings accounts (8) Bank of Canada gold and foreign exchange holdings less the amount } 


and non-personal notice deposits. 


foreign currency deposit liabilities. 
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‘D BANKS 


ASSETS 


Millions of Dollars 


DAILY AVERAGE DATA 


Percent Total 
cael Canadian jof Cash to} Active 
Cuan ied Deposits | Canadian| Note 5) 

(4) Deposits | Circulation 


Ss ee Ne SSS ee SS eA | 


Loans 

CANADA ABROAD hea 
eal Call Current | Current | Can | Current Sees 

499 267 1,343 112 301 248 3,528 

696 117 1,032 165 84 172 2,869 
»426 107 too t17 68 165 3,317 
»287 132 i223 44 87 155 7,430 
,108 104 1,693 54 76 198 7,811 
,120 81 1,923 75 74 234 8,140 
,066 80 1,858 67 74 224 8,033 
143 84 1,867 63 80 Bak 8,106 
154 ti 1,877 TL vie! 230 7,996 
,209 77 1,878 80 lath 239 8,182 
185 76 193 L 93 70 244 8,323 
»156 97 2,011 99 fal 241 8,324 
»342 74 2,085 Aili, 78 215 8,604 
396 12 2,085 110 94 215 8,668 
,460 vi 2,082 105 90 Dil, 8,570 
yA 78 2,060 114 84 205 8,734 
»463 103 2,184 120 97 214 

2,213 124 Ge DAA 


LATED BANK ASSETS 
RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS 


Bank of® 


Canada |Banking® 


| eee LL SSS 


Other Govt. Securities 


Victory“) 


' Gold and |Securities| Bonds | Loan Total 
i Exchange Advances 
As at Dec. 31 
1938 214 196 753 = 753 
1940 38 743 137 = 737 
1944 = 2,021 | 2,006 211 2,200 
1945 = 1,696 | 3,241 411 3,652 
1946 - 1,476 | 3,745 = 3,745 
1947 = Sil |. 3,718 ed 3,718 
1948 - 1,138 | 3,834 ~ 3,834 
End of 
1948—May - 15175 4 3 DOL - 3,591 
June - 1,178 | 3,645 - 3,645 
July - 1,138 | 3,660 - 3,660 
Aug.| - 1,152 | 3,709 aa it 80709 
Sept. - 1142) 13,747 - Stee 
Oct. a 1,125 | 3,801 - 3,801 
1949—-May - 1,030 | 4,091 - 4,091 
June| - 1084. | aurea fae 4,176 
July a 1,027 | 4,214 - 4,214 
Aug.| - 1,029 | 4,281 = 4,281 
Sept. a 942 | 4,353 ~ 4,353 
iq Mot: - 1,039 | 4,106 = 4,106 
t (9) Bank of Canada and Chartered bank holdings of Government of Canada 


0 
iT 


j \ (1) 


' 
] 


Treasury Bills, Deposit Certificates, Treasury notes and any other 
short term issues sold direct to Bank of Canada and chartered banks. 
Bank of Canada and chartered bank holdings of Government of Canada 
direct and guaranteed securities other than those shown as banking 
issues and exclusive of any temporary advances in connection with 
purchase of Victory Loan issues. y 
Chartered banks’ temporary advances to the public in connection 
with the purchase of Victory Loan bonds at time of issue. 


Average of 


| Daily Figures 


191 2,293 8.3 205 

172 1,955 8.8 158 1932 
240 2,000 10.2 200 1937 
672 5,916 11.4 992 1946 
670 6,209 10.8 1,013 1947 
Tel 6,547 10.9 1,053 1948 
706 | 6,444 | 11.0 | 1,036 | May-1948 
699 6,427 10-9 4.037 June 

683 6,557 10.4 T1053 July 

696 6,546 10.6 1,056" [Aig 

Vas 6,582 10.9 1,081 Sept. 

130 6,805 10.8 1 tOt oe Oct: 

765 7,090 10.8 1,083 | May—1949 
769 7,188 10.8 1,084 | June 

(55 20D 10.4 1,088 | July 

762 7,256 10.5 1,081 | Aug. 

rw EN? 10.5 1,100 | Sept. 

Ti2 7,442 10.4 Pid eOck 


inion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Deposits. 
hartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


GOVERNMENT OF CANADA SECURITIES, GOLD AND EXCHANGE 


All other 


(4) Figures given are annual averages of 


Millions of Dollars 


Deduct | Total 
Loans } 
Deduct Net and re ea 
Wao epics | TORU caenee abate | Seaets 
(12 (13) 

1,163 79 | 1,084 | 1,628 | 1,472 | 1,240 
1,518 32 | 1,486 | 1,720 | 1,438 | 1,768 
4,598 720 | 3,878 | 1,593 | 2,060 | 3,411 
5,848 | 1,002 | 4,346 | 1,827 | 2,391 | 3,782 
5,221 366 | 4,855 | 2,297 | 2,856 | 4,296 
4,529 272 | 4,257 | 3,084 | 3,143 | 4,198 
4,972 320 | 4,652 | 3,341 | 3,408 | 4,585 
4,766 251 | 4,515 | 3,020 | 3,326 | 4,209 
4,823 294 | 4,529 | 3,036 | 3,308 | 4,257 
4,798 276 | 4,522 | 3,055 | 3,331 | 4,246 
4,861 287 | 4,574 | 3,078 | 3,368 | 4,284 
4,889 241 | 4,648 | 3,138 | 3,403 | 4,383 
4,926 331 | 4,595 | 3,236 | 3,393 | 4,438 
5,121 397 | 4,724 | 3,271 | 3,667 | 4,328 
5,210 433 | 4,777 | 3,265 | 3,660 | 4,382 
5,241 494 | 4,747 | 3,270 | 3,669 | 4,348 
5,310 526 | 4,784 | 3,256 | 3,697 | 4,343 
5,295 493 | 4,802 | 3,400 | 3,730 | 4,472 
5,145 309 | 4,836 | 3,480 | 3,770 | 4,546 


(12) 
(13) 


(14) 


Canadian dollar deposits of the Government of Canada at chartered 
banks and Bank of Canada. 

All loans in Canada of the chartered banks other than temporary 
advances in connection with Victory Loanissues, plus chartered banks’ 
holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 
Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 
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IV—CHARTERED BANKS 


Depariment of Finance 
ANNUAL CLASSIFICATION OF DEMAND AND NOTICE DEPOSITS 


NUMBER AMOUNT 
As at Thousands Millions of Dollars 
September 30 
1945* 1946* 1947 1948 1949 1945* 1946* 1947 1948 1949 
DEMAND DEPOSITS 
$1,000 or less BOZO We 1G4922.. 685-98)" (20-67) (orto 166.3 169.6 | 169.67) 18049) 1s529 
$1,000 to $5,000 133.3 142.3") 146.5-) 1634.0. 70:0 Ts 289.00) 2307 2.) S207 soon. meee one 
$5,000 to $25,000 34.9 ohn aO60) 44.0 47.7 | 344.0 | 372.3 | 386.9 | 434.8 | 477.0 
$25,000 to $100,000 6.7 130 7.4 8.5 9.2 1. 307-24) 350.9)) 344.1.) 893.6 Ws 425.2 
Over $100,000 2.9 2.4 2.8 2.6 2.9 11,159.88 |1,097.7 | 945.9) 11,082°6 1, i4or4 
Adjustment Items = = = = = 1-30.68 +-22.0:)); —4.9 1) 337.1 0d 


ToTrAL DEMAND Deposits| 769.3 | 838.5 | 880.6 | 945.1 | 997.3 |2,297.0 2,315.7 2,163.3 2,360.1 (2,504.1 


NOTICE DEPOSITS 


$1,000 or less 4,968.7 |5,290.7 |5,517.0 [5,718.5 |5,962.5 | 862.3 | 901.0 | 922.0} 953.1 | 997.5 
$1,000 to $5,000 584.2 | 690.2 | 725.2 | 777.7 | 827.6 |1,142.9 |1,373.3 |1,478.4 |1,605.1 (1,732.2 
$5,000 to $25,000 60.0] 77.5 | 89.6 | 103.4| 121.5 | 497.0} 645.3 | 752.6 | 868.0 |1,017.3 
$25,000 to $100,000 3.1 A) AN BB. VSB 11384 0180.5 0) 08 Aus tae tare 
Over $100,000 6 1.0 1.0 1.0 1:1 | 9847.8 |°'365.74 440.7-1/887.019 4054 


Adjustment Items — — —- +8.3 | +10.9 +8.7 +7.1 +9.3 


ToraL NOTICE DEposiITs|5,616.7 |6,063.5 |6,337.5 |6,606.0 6,918.4 |2,991.6 3,476.7 |3,805.9 |4,048.5 |4,411.5 


* As at October 30. 


ANNUAL CLASSIFICATION OF LOANS IN CANADA Million dal Dole 
As at September 30 1945* 1946* 1947 1948 1949 
Pra vilicial LOVELMMEN lS «Mir 4 haa oer cmia a Pees aaehas sie re hee een 1455 TA 20.6 20.5 40.4 
Municipal governments and school districts...............0-4. 20.2 26.5 43.9 67.6 76.1 
Agriculture: 
Farmers’ Joansé cattle: loans; frit raisers... 2... Hid. ti tae oe 71.3 | 109.8 | 147.3 | 161.9 | 184.4 
Loans to grain dealers; grain exporters and seed merchants....| 109.5 67.7 67.9 | 103.3 | 190 
TOVATY AGRICULTURE arch, ania? = 1 ene ak eee 180:8 | 9477.5 |} 215.2°) 265.2") °3745 
Financial: 
Call loans and other accommodation to brokers and dealers....| 130.6 97.8 83.9 75.4 | 102.4 
oans:to specified institutions 34).5..). A taans 4.2 cnteee om 34.2 63.7 38.1 41.4 57.5 
Eoans) to individuals against: securities baewa Ga.dee- we Dereon 172.5 | 220.8 | 225.8 | 225.1 | 234.6 
LOTALS FINANCIAL 2p emit his Babee Aten eats tee ene 337.3 | 382.4 | 347.8 | 341.8 | 394.5 
Merchanaising wholesale ‘and jretaili:..}. 4440s ie ere ee Be 153:9.} 24041) 417 a7) 4625 AR 
Manufacturers of and dealers in lumber; pulpwood and 
Products thereol acne Stik she we obiat ake Wits co eae aye a ee 61.4 OA) T8G.4 5) LIDS 
Groetemanuracturing Ol all descriptions. ...9.4 0404 n es Ep ene 189.2 | 238.8 | 387.1 | 4238.4 } 42874 
BER PELT IOS cca: Fic ea, os rs i cna aie «bes toweletta ee aoe ve tae aris Gis Gs, SNS dele 13.7 17.0 18.9 21.9 
Fishing; including loans to packers and curers of fish........... 11.4 16.4 21.3 14.8 24.9 
Public utilities; including transportation companies............. i 15.9 42.5 30.9 34.5 
Loans to building contractors and others for building purposes. . . 47.6 71.8 93,04 10536 1 “lig 
Loans to churches; hospitals; charitable and religious institutions 6.4 7.8 13:5 23.8 26.5 
RC ORPEIATIS Gc Vo aa wie Se eee age Neel as a ete RO cee ee 100.4 | 156.5; 201.38 | 239.5 280.6 
TOTAL LOANGMIN CANADA 2% on bo 2 olan 1,139.5 {1,438.9 (1,938.2 |2,100.7 |2,408.4 


* As at October 30. 
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V—SECURITY PRICES 
Bank of Canada 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 15th of Each Month 
Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year 2 Year 
Bond Bond Bond Bond 
cae Price Yield Yield Yield Yield Yield 
Annual Average * 
94.53 Sei, 3.06 3.03 Dube 1.48 
1943 94.67 Bey hi 3.01 2.81 PL} | SAW 
1944 96.79 2AC 2.99 2.65 LAs 1.46 
1945 97.79 3.07 LOZ 2.54 1.93 1.39 
1946 103.68 LUG 2.01 ipo Ps 1.69 e399 
1947 104.00 2/43 LOWS Zeon HVE) 1 43 
Lee 99.63 3.01 2:93 Le Lead 1 44 
onthly ‘ 
1948—Nov. 99.60 3.01 2:93 DIY Za) hoe 
Dec. 99.75 3.01 2.93 LAL iG as LIS 
1949—Jan. 99.70 3.01 2.91 2.65 LLF 1.68 
Feb. 99.85 3.00 2.90 2.65 2.20 b.63 
Mar. 99.88 3.00 2.85 2.6). Das 1.68 
Apr. 99.88 3.00 2.88 2:0) Lie 1.68 
May 100.14 2.99 2.55 207 2:28 1.68 
June 100.45 2.97 Seas a Ae 2.65 228 Ge 
July 100.57 2.96 287 267 2230 1.68 
Aug. 101.07 LoL Leo 2:02 ZIG 1.69 
Sept. TOVA6 Pie | 2/65 ee Ney} 2.24 1.63 
Cer 102.40 2.82 241 2a Dae Nee 
Nov. 103.00 276 2.69 2.56 LAB 163 
V—SECURITY PRICES 
Bank of Canada 
Government Bonds 3 Month Treasury Bills 
Average of Business Days Tender Rate Nearest 15th of Month 
2 
naaiabis va al waeea? Canada ne Ue US 
Price Yield Price Yield Price Yield 
Annual Average 
1945 - - 100.57 2.95 101.95 PES 365 SOF aby 8) 
1946 104.56 2.63 105.22 Ze 105.08 Pasty 388 505 ec Vib 
1947 104.84 2.59 104.04 261 104.18 2.20 -406 507 592 
1948 100.80 2.93 101.63 Lisa TDI 2.41 All OG eae 
Monthly 
1948—July 100.72 293 101.04 2.89 101.10 2.41 412 506 997 
Aug. 100.43 2.96 101.84 2.50 101.038 2.42 411 507 997 
Sept. 100.51 2.95 102.31 Le) > 101.03 2.42 412 14 1.083 
ct, 100.41 2.96 102.90 2.68 101.03 2.42 412 OF Vl ars 
Nov. 100.65 2.94 103.27 2.64 101.15 2.41 413 O04 } TIss. 
Dec. 100.75 2.93 103.42 2.62 101.34 2.39 412 Set tan tee We We 
1949—Jan. 100.72 2.93 108.55 2.60 101.60 yey 411 19 1.160 
Feb. 100.77 ZS 103.58 2.60 101.92 2235 415 5924) Adal OS 
Mar. 100.80 2:92 103.54 2.60 102.05 233 424 224 IL 162 
Apr. 100.88 2.91 103.72 226 102.07 PRE 489 OM TUBB el Sic 
May 100.88 2.91 103.50 2.60 102.09 2.09 500 323 | £148 
June 100.88 2.91 101.92 2.76 102.27 y Siete 3 506 524 1.158 
Tuly crete 260" | 040) S0n oT Tr to le ry 523° | 2923 
Aug. aia 7 2 2335 95.68 3.30 104.09 Paes yh! FILS WOOF 
Sept. 101.96 Zvor 96.72 bee, 104.45 2.14 LU 514 | 1.058 
Octs 103.04 20 96.18 cers 104.51 Pas is) S12 524 | 1.050 
Nov. 103.08 2.69 95.11 3.34 104.76 Diy ip 2) ee 


I  EENEEEENEEEEENeEmnen 
(1) Government of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 
1963-68 is not eligible for commercial banks before Dec. 1, 1952. 


187 


NOVEMBER 1949 


VI—FINANCIAL STATISTICS FOR 663 COMPANIES*: 1938-48 


Bank of Canada 
Millions of Dollars NET PROFIT BEFORE TAX : INDUSTRIAL CLASSIFICATION: 

Fiscal Year Nearest to Calendar Year Res 1938 | 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 
Crammaviillberoductsamemrriietets 7. ol ZO 3.2 BES 3.8 6.9 5.3 5.3 Onn 6.8 7.6 
OOUN aaah Rails ARe a eae cee 45 9.8) 17:04 16.5) 20+)" 24.37) 27 TNS 28.75) 26.74) @26.0en vol ous 
Beverage. (eames mae teu wri eee 15 7.3 8.5 9.1 jer LOM Lie 2a 23245 |) OAS ee Osta Teo moat 
pRGbACCOn cae ane cut rola nt ere iciar 53 8.0 8.2 9.1 9.7 Uy |) BOS |) Odes |p WS || K@e7/ OS 11s 
ISHS WS Gy A area ee buses ero omic neo 14 a) ie 1.2 hess 2.2 2.3 2.4 2.3 2.7 3.0 2.4 
Ub bere ey tiie corer emrereie ce sheokeustare 7 2.8 3.0 Sah foal 11.2 9.9 7.8 8.7 9.5] 16.2 9.8 
Peittiaky Lex thes) ncn e aioe scl 26 3.8 9.8 | 16.6) 23:7) 23:7) “14007°15.5"| 14:4) (15.6 ie IS ore 2G 
Miscellaneous Textiles............] 13 2.2 Bide 4.6 tal Ta 6.8 6.2 6.9 7.8 8.9 9.5 
CONGR iS a Learn vtec ee ce te 28 2 1.9 3.0 3.3 5.0 5.0 5.6 ono 8.0 8.1 7.8 
Wood Products, (incl. Logging)....} 19 wi 1.6 Dl Biull Bro 3.8: 4.1 3.8 5.8 12.0 ial 
Pulp.and Paper soa stat seers cis es 3 75) 2.0 10.5 28.6 37.8 26.5 PRAY) 31.4 31.9 (42) eae eu 
Paper Products. ¢<.2% oe. oes 4: 26 Pap 2.4 3.7 49 tb 6.0 6.0 6.1 9.11 1lAy ii 
Printing and Publishing.......... 4 1.3 Le? 2.0 2.2 2.4 2.7 3.0 3.5 aki 3.0 3.3 
Iron, Steel and Products.......... 49 9.8 NGO APPR | Bae || Bas) || SiOx || LOMO |) D2 |) al! BSron| roles 
Machinery, (excl. Electrical)...... 49 13:0.| 10:8) 23.6) 44:0:1 (60.67) 959.7 1. 47.3} 41:0); 31-9 Son ae 
Electrical Machinery & Equipment} 27 7.2 7.4 ISSA) | zip ASKS | Palit 21.0 15.0 128 25.2 28.1 
Gold Minin’ i uc vic iGo ss ee et ee 38 50.00]: -52.0.) “64.9.4 Vole) {40:7a\ oie | 228A 20a 14.8] 11.8 14.1 
Other Non-ferrous Metals........ 18 69.5 | 86.3 | 101.9 | 120.4 | 120.5 | 109.6 92.5 87.1 99.7 | 148.5 | 182.9 
Non-metailic Minerals (ex. Fuels) .| 22 5.6 6.3 8.5 10.8 12.0 8.0 7.9 10.5 13.5 16.2 ATi 
Coalrand Naturall Gaston see ae NA 4.8 5.8 6.8 20 6.2 6.2 5.8 6.5 6.9 6.9 9.8 
Retroleumrmcrmet erie eae Ti Nell |) Bee slo Stes || axtbea || siviah || BRO) es || ee | Baa |) 4) 
ROERCAIS «oats someon ae eel 30 1OVOR el bon meals cele On mL ors Ua NW A935 We 1982s 2-95 | eG Sale Oe 
Paints and Polishes. ...<>:..e000. 11 9 1.5 1.9 2.4 She 2.8 3.4 B50 Sal, 4.8 4.6 
Wholesale Trade & Service........] 64 3.2 5.5 7.4 9.8 11.6 PAT 7 1226 16.3 ZAG 19.2 
Retail Trade & Service. <.4.% 056% Sy 6.4 9) || 1OLOR IF 13.0" aie) S20 RI 22017 | 25. 5a) 204s eS onl eel 
PlecthicuWiiilitios sme mer tae ates: BY 16.0'| 16.1 | 20.9) 25.1 | 33.4] 31.4) 26.9 | 29.91 380.7) S0.7 |) 29:2 
HiGleDNOMES 5 cnn ceue oles » sain once 6 9.7 9.8 12.6 16.6 19.8 21.9 22.3 25.4 22.0 20.3 20.0 
Transportation and Storage....... 16 1.5 1.8 3.8 8.6 Oeil 5.9 5.5 5.8 3.0 5.2 6.8 
Gant Elevators cos dex acts oem as 13 1.4 12 eS 2.8 2.6 6.4 5.0 3.9 2.9 2.5 3.1 
Total of 663 Companies.......| 663 284.7 | 350.7 | 447.0 | 560.3 | 597.7 | 567.6 | 531.4 | 531.2 | 601.8 | 763.9 | 882.3 


i  —_————— 


The footnotes below refer to tables on pages 187 to 201 inclusive. 


* The tabulation includes all those companies in the classification specified 
with 1941 assets over $200,000 for which consistent reports were available 
from 1935-48. The material is, of course, subject to all the limitations and 
qualifications which apply to the basic accounting statements. 


For purposes of comparability, any special capital charges made against 
income account in company reports have been added back as well as 
“contingent” and ‘“‘general’’ reserves. Special inventory. reserves, 
whether shown by the company in operating expenses or as adjustment 
to earned surplus, have been deducted in arriving at Net Operating Profit. 


(1) 


Includes depletion and deferred development provision where charged 
by the company. 


(2) 


The Source and Use of Funds Statement is designed -to show net cash 
received from all sources and paid out for all purposes; revaluations or 
purely bookkeeping transactions which affect items of the Balance Sheet, 
particularly Plant, Property and Equipment, Preferred and Common 
Stock outstanding and, in a few instances, Funded Debt, are so far as 
possible eliminated from the Source and Use of Funds Statement. 


(3) 


(4) 
(5) 


Includes amortization of bond discount. 


Includes adjustments relating to tax accruals and other transactions 
of previous years. 


(6) 
(7) 
(8) 


Special inventory reserves have been deducted. 
Reserves for depreciation and depletion have been deducted. 
Includes current accounts receivable from subsidiaries and fixed invest- 


ment in subsidiaries less current and non-current accounts payable to 
subsidiaries. 


(9) Includes goodwill, franchises, bond discount and other deferred charges, 
deferred development etc., less pension fund reserves, insurance reserves 


and advance payments on contracts. 
(10) Bonds and mortgages outstanding less sinking fund. 


(11) Includes contingent and general reserves, capital surplus and the re- 
fundable portion of the Excess Profits Tax. 
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VI—FINANCIAL STATISTICS : 45 FOOD PRODUCTS COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation) ........... LoS eee Seca cell SOLS Seed | 84.9) 198207 p S22ueS.0iy ace 
EMO C IA TLOM cies ve mepsie tacit Roy it eel ea banca) eusie leteiedone ashe 5.5 fA Ont 6.1 6.2 6.2 6.3 6.3 6.8 TOM it, ony 
Investment and Other Non-Operating Income (Net)..... 8 8 Suelo 10M best Hiei TPA Ny iets He oka 1.6 
Bond Interest (incl. Exchange & Amortization of Discount) 1.3 1.4 13 1.3 1.2 ae 1.0 9 8 8 9 
Net Profit before Income & E. P. Tax Provision ....... OFSie leon ml Grou 20. Cleicavonl adele 28.0) le Sousa oO, Olina leone ae 
Income & E. P. Tax Provision (ex. Refundable Portion). . 2.0 4.5 Sill OMOMPA TPAC aa r(el pao proyl ils ae iC Ma Ge 
wet Income to Stockholders®). 0. 4.06.00. 3 Ske. oe 7.8| 13.4) 9.8) 10.5) 11.5) 11.5) 12.1] 11.3] 13.1] 16.6| 21.7 
Net Income Paid Out in Cash Dividends............... 7.6 6.9 Cl 9.4 65 ak peal 6.2 7.8 8:2] 8.1 
Wadistrbutedsincome (is ies wince. acct eee 2 6.5 ea 1p 5.0 5.8 5.0 il 5.3 8.5] 13.6 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
Net Inconte torStockholdenrs aaah ae abcd dace o cas elles ecaier: 7.8| 138.4 OP Sue LOL Ou ible on eek ber ilo e lal elo li balG). Gn lermendg 
Gash Wrvidends eo caw. 5 cts ace svace aide ocaketenl sd wpstexetess) Geeleks 7.6 6.9 bal 9.4 6.5 Dad ial 6.2 7s: Sar 8.1 
NUndistnibutedeerotits = oir. eat ichcide eso sie ate ceca be ere Dh heli |) PAs ial fO |) nasil ON aha Besa tessa || TKS 
Ue Ua UIE YE a La sO Aa GD Wali ear Weel! G2 G2 625) |") Oa G.S) | Mend On ond 
Other Non-cash Charges Against Current Income ® ®,.. sll - - ~ - - = ~ - - = 
Tora Funps FROM CURRENT INCOME.......... 5.8 | 12.2 8.4 PANE PA PAO) alibi V4 irt2.1.) 16.0) 2253 
ssuerois Common: Stocka) . yer 6 eran c alenval tints = euete nee - - - - 2, 3 12 8 5 8 
TOTAL NET SOURCES OF FUNDS......... 5.8 | 12.2 8.4 Tsoi ded hoi 2.3) el 25:12. 2012.61) 15:9 8 25.0 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 4 AcOH AB GL BA PSB | phe ta B22 |b? i 21 es 
investinemt tm inVentoniesesclls., «tein. sel ale moist eielels sinew ular 8.4 AU GGAS 9.9 9.5 4.3 13 MBE 248 4 
imvestinent.im Other Companies. «neice vsescioe te ee Pe 5 1.3 Foal lees3 23341 B20 Ax 1.6 2 1.3 
Investment in Refundable Excess Profits Tax........... ~ - ~ - 8 2.0 2.4 bea = = 5 
menemption of Punded (Debt: gos oa. sci. <a eos oe 5 o0 Sy eet Meee ALO TB ihe 2d Pye 5s eg bans nV ay (oa Nal 8 5 
Redemption ol Preferred Stock: (5c. e oc eee a cha os son’ a - - sll al || hal 1 il 2) 5.3 
Increase in Misc. Assets (less Misc. Liabilities).......... eps 1.1 8 me) 8 5.5 - 9 tel $25 a 
SUBS LODAI seers cee ae ie rroren 4) 16.0) 6.1) 25.4) 6.38) 26.4 4.1 8.9| 22.8) 37.8] 14.8 
Increase in Working Capital ex. Inventories ........... 5.4] 3.8] 2.3 ETN TSA 8.4 3.3} 10.2} 21.9 8.3 
TOTAL NET USES OF FUNDS.............. SySyi es b222 8.4 Teal) Lc 2e Su el 205 We 2e 226 |e 5.9) ee 2a 
YEAR-END BALANCE SHEET 
i ea a a Ea a aR A Ek I I a ee a 
NET WORKING CAPITAL AND OTHER ASSETS ‘ 
MMe Se a Se chytc ccuahe the cca ske ers Top eperia re otele shoe ie Fetsiehe bray se1e LOZ eh OR? Gel Onlel 2G LAS Oneels Sim toon mde aa mlie 
Mieceta ble: SeCurities, es 5 Were smh arereteteehe teekeToenereis, @ oie sh aye sh 16.5| 17.4! 18.0} 17.0] 20.6] 29.1) 28.3 | 30.7| 24.2) 15.4] 12.8 
GusrenteAccounts Receivablevsn «...mie eee sink siecle es iestk | PLO) Ea) BEAO| Be AON) PLEA) GR Oe May | reyes eisGil |) Sota!) 
Goverminientenccountr(Net imate vee meet om net aise - - - - 4.8) 4.9 By) PAS 1.9 6 
ZETILOT IES © b ccemer stele coh ie nes erect c lorem seinen ts teis.'s’ ale 8s 35.8| 44.21 44.2) 61.8] 52.0] 61.5] 57.2| 56.9) 69.9; 94.7) 95.1 
TOTATRCURREN TEA SSE TScpso aeientacnet aceite aie 77.6 | 93.4] 98.4 1119.1 | 119.6 | 132.7 | 131.8 | 129.4 | 140.8 | 158.5 | 159.6 
Gnrrent Accounts Paya blenn spec stac euler tate coke skaeisicye iss RP let ll eke Oe lS tee Les Olle Ve, 2 OVO 222 ON 7d IM Oke eset ace 
ead ea OATIS Bee cpt oS atest or ke ctoh bande ceyie Je dolseaeBeica ce eueha orn, aye.te BS | aleooie eee O eee ele SO 2b. Oa LG sess lubseitem direc ieee: nares 
/Naxeyabteta 4 Wb Gas Ree ol (ee ere mee cede EGO OO GUS UG CFO Gcid 2.9 §.5| 8.0} 12.38) 11.38} 15.2) 17.2) 15.6) 18.8) 14,9) 12.2 
Accrued Interest and Dividends Payable................ 1.4 1.2 Del ie inal ibe 1.4 1.3 L.5 1.7 1.6 
NET WORKING CAPIDAL » ata dete et aees ure aie al 56.5| 61.3] 63.3} 62.7| 70.8) 72.38) 76.4| 78.7| 81.1] 84.8] 93.8 
Refundable Portion of Excess Profits Tax............... - - - - 8 2.8 5.2 6.3 62 6.0 4.9 
Plant, Property and Equipment (Net)®................ Hideo DNA 4.0) le A083) |, OF. L649 e643"! 242. Ge SOcoeLOOLO 
Investment in Other Companies (Net)®................ SUS LOR 4.30 Dn bi eSconl Gs Lal 9.3) ie Sey a esO Guim COealier lang 
Miscellaneous Assets Less Miscellaneous Liabilities. ....] 10.6 | 10.2 9.6 9.8 9.4 9.8 9.5 9.9 9.6 On Tale olsle 
LO TADS ls eee cre tacis Bs hake Thames wens 148.2 | 150.2 | 151.6 | 150.6 | 154.6 | 158.1 | 165.3 | 170.9 | 179.2 | 196.7 | 222.3 
CAPITAL AND SURPLUS 
“Snena ral DIS Out bUe g ern |S Cant dic SN OG GOMES Ge al ot aOR ONG 80.51) 27.7.) 26.51 24.91) 23:0'| 20.91) 21.0), 18:1 |) 20.25) 27.38 e300 
Loans from Parent and Other Companies (Net).........- Ls All 8 : 6 2 oD 5 ila 5 
lneterrecuotocka Outstamd in cmand. stteiter «mites sfvaslee = 5 93.6) 23.6 |) 23.6 |) 2326) 23,5 1) 20:35) 22.1 | 22125). 20 Ts 20-851 26.3 
pmo stocks Outstangine@iges oes seca ec sae ch es 58.7 | 58.3| 57.8] 57.4| 57.7) 57.4| 58.5) 59.3) 59.8] 59.8] 62.1 
Earned Surplus and Surplus Reserves®)............---- 34.3 | 40.5} 42.9| 44.5) 49.8} 58.6) 63.5) 71.8 | 77.6 | 87.7 | 103.4 
TRUONG on Gear, Bain SPECIE. SIC BRIG ae ec aaa 148.2 | 150.2 | 151.6 | 150.6 | 154.6 158.1 165.3 170.9 | 179.2 | 196.7 | 222.3 
| { 


Note: for footnotes see page 187. 


p 
; 
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VI FINANCIAL STATISTICS : 15 BEVERAGE COMPANIES* 
Bank of Canada 


Millions of Dollars 


PROFIT STATISTICS : SUMMARY STATEMENT 


NOVEMBER 1949 


FiscAL YEAR NEAREST TO CALENDAR YEAR 1988 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation). .......... 8.8|/ 9.9) 10.6] 14.8] 18.9) 18.9) 24.6) 36.2] 48-1] 41.0) 39.4 
Depreciation, QAtk omer Le oleae chelates okate ne serra Re 1.8 1.8 1.9 Pant Zed alt ak 2D Sal 3.6 wee) 
Investment and Other Non-Operating Income (Net)..... 6 6 6 6 a5) R) Meat Reis algal 1 7 a keg 
Bond Interest (incl. Exchange & Amortization of Discount) 3 2 2 2 2 ai! 2 4 4 wi J 
Net Profit before Income & E. P. Tax Provision. ...... Fes 8.5 Oo AS TL OR Lees) 2354 Sa Sues Seales mons aea 
Income & E. P. Tax Provision (ex. Refundable Portion) .. 15 1.8 3.6 6.2 8.8) 9.6 1 14.03)" 22:01) 24-98) seal erG 
Net Income to Stockholders™...................... 5.8 6.7 5.5 6.9 8.2 7.6 9.4] 12.3) 20.8} 20.7] 21.1 
Net Income Paid Outi Cash Dividends ...-:..7-2..... 50) 4.0 4.6 8.4 4.9 4.6 Ae], D6 Teal LO ae SAG 
(Onavelignalnncrersl a haveovan Os 3 so ee ha sue comu sade boo u ole CSA eee, 9 LO} BRS SeOMne ts 6. 13.4} 10.6 5 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
INetincomestosotockholderstan sure nein eee eee 5.8 6.7 5.5 6.9 8.2 7.6 941235) 20S Os aeolet 
(CAGE IDINBIG NCIS ce Sine RRC ta eres OR Ye Bona ce, eee ae 5.0 4.0 4.6 8.4 4.9 4.6 Aug: 5.6 (AOR Seo 
Wnicdistrilbuted: brofits sack etnies ft men iee eieeie oe 8 D7 9 Hall Bes 30) 4.7 6.7| 13.4] 10.6 a i5: 
PSTECIACIOM, NAT OCS lade cck\teis sutinn «se theta « hd ae ae rots 18) (1.81) BO} 2a Bea ee 2.0 22a aera oon emer 
Other Non-cash Charges Against Current Income® ®....) = — - - 2 2 3 2 ~ - _ — 
ToTaL Funps FRoM CURRENT INCOME.......... 216 4.5 2.8 8 SH 5.4 weO 8.916. aed oth 
Resiierol @OMImMOlN: SLO isc cen ieee ieee use es zt - — - — BF all 9.9 5.6 4.0 - 
TOTAL NET SOURCES OF FUNDS......... 2.7 4.5 2.8 8 Sadi 5.7 Gol eas: Zeke See Ut 
NET USE OF FUNDS ae 
Investment in Plant, Property and Equipment.......... 2.5 1-4) 2.0 1.4 6 42031515 WE | 09 SASS alee 
lGnvestinentinaliventoness fier a oeiipe ee ea: ners ae 1.3 oth Lek 229) eo ail 1.9 SAneaoia. le toe! 8.8: 
Imivestinentin Oper Companiesa sear ace een nine. | cer 3 ois % 8 — 4 Py 4 1.7 Lol feo 
Investment in Refundable Excess Profits Tax........... = 2s ae oo) 1s Dees B15 1.0 - 4 
Redemotion of Munded Debtss) 5. Wa wis cc autentes ates oa os 1.5 3 3 6 1) daa. LAEMGS O')) 17 QOS 
Iecenmmptionion breterred Stocks. «ur. yaee ace er craks — - ) sil al ac oe 5.5 tl = 3 
Increase in Misc. Assets (less Misc. Liabilities).......... cS -f 2 9 9 eS es al eco Lod) 72 Dulas 
SUBS ORAL ee eel eRe eee. aeanigs ahve 2a oe 3.9 sill 4.2 1.9 6.8) 18:7] 19:7) 18.9) TO 
Increase in Working Capital ex. Inventories®. .......... 6 OM Seal 4.3 1.5 3.8 iS alt 24 iG By 
TOTAL NET USES OF FUNDS.............. 2e0 4.5 2.8 8 5.7 5.7 Del PUSS 22a0 1 18.2 rer! 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS ; 
CNT ti elas 08 ete See La aie Ns Sete CU Bn emia Ss Se a 4.8 4.5 SH Ay) fpal 6.5 SO AB eNO) ali ss 9.6 
NATE TAD IOC SECUIILICS ai ae are teiacis A Rint or leas Been 6.2 8.1 9.1 stl 8.05) 10:5) 14:8:) 13.15) 14.30" 15.4 23a 
@uitrentAccounts#Receivablesan. 2s oon ee) Eee ee a, 4.5 5.4 6.5 oll 6.1 6.8 8.6 SO)? 9.8 
NEVER TORIES 0) Heavens 5 a Meeee eee TT ee ae te ene ores IZA | W249 ira | 215) 2045!) 23-2) 26.6 eso) 4530 oe 
TOTAL GURRENT ASSETS: 4 ee geet aie eee Pree) | GO|! Beall Sten 1.7 | 44.5) 53.05) 61.4) 69.) | 874 sor 
Gurrentenccounts hayableywmeketom ieee acter sane me aoe 1.8 1.9 Pi, 3.6 4.0 3.9 4.9 6.4 7.3 9.8] 10.6 
BATU GOATS ele ors). tte moks, eres Tree c eteis aa eS ey? 1.5 15 1.4 Ave Sail is PAB 9.5 6.5 
Ncerucawhaxesvba yale ce nye cs uisersrite seein cco etele os eke 2.0)| 2.0) 473 Syrah | uff! CQO) DAN 5.0} 12.6 | W1k9s | one 
Goverument Accounti(Net)hyytd.- ce oe su eiee tee bent ore = = = = = = = = = - - 
Accrued Interest and Dividends Payable................ = = z ha = a ae 2 iD 5 a 
NET WORKING CA PITNAT ea ao ee 23725) 2457 |" 25.1") -23.8)|' 29.2 1) 32.9) 35.01) 88.5)" 46.7 |Mabe7 | soon 
Refundable Portion of Excess Profits CLAM iets a scat Maen, - — = - 5 Ne 3.9 7.6 8.5 Meats Fie. 
Plant, Property and Equipment (Net)™................ 25.6 | 26.3) 26.7 | 26.3) 25.0) 23:6) 25.1 |) 81.6] 38.3 "53.1 | (62am 
Investment in Other Companies (Net)®................ 4.4 4.7 4.7 BS Seo 2.9 Sal 3.6 5.4 6.7 6.4 
Miscellaneous Assets Less Miscellaneous Liabilities®. ...] 3.7 3.6 3.6 ae! Sa2 ono 3.0 7.9 8.0 9.0 8.2 
WE OPAL Gs Fok de hal. Bete ee ee coe be 56.9 | 59.3} 60.1] 56.8) 61.1| 64.6/| 70.1 | 89.2 | 106.9 | 132.2 | 155.6 
CAPITAL AND SURPLUS 
EMT eG to) Shc Eola Poke ate: oe GAG ale Benen a Soe ae aces aera ere 2.8 2.4 Dei 20) 1.8 3.4 5.11 11.9) 11.07) 18.38 \e2ors 
Loans from Parent and Other Companies (Net).......... 4 3 6 ited! Al 5 1.9 2.4 2.8 aA 1.3 
ELelennecdr SuOGks OULStAMGITID ane caste eiee tie ere ere aie 10.8} 10.9! 10.4) 10.8)-10.2; 9.2) 11.2 5.6") © 5.7\\ 5:7 
Common stock Outstanding an. acre ae ae ree eee ee 27.1| 27.1| 27.1| 26.6] 26.6} 26.9|.27.0| 37.0| 42.6) 46.6) 46m 
Earned Surplus and Surplus Reserves") .... ............ 15.8) 19.2} 20.5] 19.0} 22.4) 25.6} 28.7) 37.1| 50.4| 66.7) 7am 
eM ds, DAA RE a Sa abies. 2 aeRO ny Sener 64.6 89.2 | 106.9 | 132.2 | 155.6 


Note: for footnotes see page 187. 
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VI—FINANCIAL STATISTICS : 26 PRIMARY TEXTILE COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1989 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation)........... ela Aeouec WO 2S One 2S. oneliick | UlOLOME Lad Jit Onlmeaaeod pes tee 
WEDLE CIATION C) pyre: erin, MeL ve.) Samet bo eis 3.4 4.6 Li 5.6 5.4 myst 4.3 3.8 4.0 Dee 6.6 
Investment and Other Non-Operating Income (Net)..... 8 8 9 il ili ill 12 dle: es 1.3 1S 
Bond Interest (incl. Exchange & Amortization of Discount) Af 6 6 6 5) 5 6 8 au Alf 8 
Net Profit before Income & E. P. Tax Provision... .... 3.8 OS 16:6) 28.0 23.7 |) 140 25.3)" 14241 91326) |) 1Sk6 3210 
ncome & E. P. Tax Provision (ex. Refundable Portion) . . 9 ea Ode el Oeden else me Meo) Mie 34: 7.2) 6.4 8.1} 10.8 
Net Income to Stockholders™ ©. f.00). o..200% cons nad. 2.9 7.3{ 6.5 7.0 7.9 6.5 7.9 fle? Coan Ol St eatee 
Net Income Paid Out in Cash Dividends ............... 3.7 4.3 4.2 4.4 4.5 4.5 4.5 4.5 Pf 6.4 eel 
Windistabmtedtlaicome ae ee epee ee ne cee 8 BO) 2S 2.6 3.4 2.0 3.4 POT 1.5 Ae eat 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
INC CINCOME COS COC MONIES TS a ai5s ah b/s sss ev hele anal aay ar 2.9 Ue 6.5 HAO 7.9 5) 7.9 WP G2 LOton ete 
Gasheldividendscas Aik scot dahil ae acoeites «besuchen Sil Aan ee 4.4 4.5 AO Ave 4t5. Sue 6.4 Tell 
Windistribiteds EOS arses ses oe eet eee eee 38 3.0 2.3 AS 3.4 PX) 3.4 257 1459 ASW alae 
Depreciation Charge e aeei Glas, «ist sdsievn hth aselole as Sloe ee Son Oe Oras 10.01 - OA Sedite ALS: -S.S CAO: | eb 2 eng 
Other Non-cash Charges Against Current Income® ,.. . - - - — - =: = = = 1 cal 
ToTaL FuNDS FROM CURRENT INCOME.......... 2.6 7.6 ep 8.2 8.8 Out ONG 6.5 5.5 9.4] 20.8 
HESUIGrOle COMIN SCOC oto alone Neer eeecie tier anceateuet iwc - - - - - 6 4 —- 9 1.7 at 
TOTAL NET SOURCES OF FUNDS......... 2.6 7.6 m5 8.2 8.8 6.3 8.1 6.5 6.4} 11.1} 20.9 
Net USE oF FUNDS 
Investment in Plant, Property and Equipment.......... 274s e229) O) aed | P24 14 oS 2iilteosa: |e LO 2 Lee e: 
lavestimentoln DNVentOrles wie ae cya sciecicieleie e siniclo ie ecke ae ile ile 4.1 are 1.8 Tel 7 1.5 9.0 3.5 4.9 
Inavestmentun Othem Companiesaeiea scans. coco echoes - sll if 4 6 eS 2 ll 2.8 1.6| 4.2 
Investment in Refundable Excess Profits Tax........ Be - Lee 8 aff 6 - - 1.1 
Reoucmotiouiont unded Debtr in ncic. ck hese sels 8 wale oie Bis pal 4 = 2.1 5 both © Oulk oor Lal le PRS eed 
Redemption of Preferred Stock <6.) Go's 01s a0% a0 a1ds cree sie = 2 4 4 = Ou) dee _ - 3.4 - 
Increase in Misc. Assets (less Misc. Liabilities).......... 3 4 4 - 6 Av| 2.6 2.6 2 6 ae 
Sone Dordt Wea Creat dt 17s 5| 47| 9.21 89| 5.2| 3.5! .2| 83] 21.0] 9.4] 20.3 
Increase in Working Capital ex. Inventories®........... 2h ee2:0) le ele G CON SON OES eOr eel Sean Mes 6 
TOTAL NET USES OF FUNDS.............. 2.6 7.6| 7.5 8.2 8.8 6.3 8.1 6.5 6.4) 11.1] 20.9 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS ‘ 
(Car tee ee Reh Me Ps rete pce BU By oy aac: Wn cee, SN Sed oe 5.6 Tall 5.8 5:8 9.0 ingen, Ale VA 6.8 
Marketa ble Secunitiese aac: ge <tr) Pate ic tee oo sretoiec bret TO Lee al 19.2) 24-05), 28-0, 29°85" 851610 24.3) |" 238 ee ao 
GurcenteAccountsuxeceivablenws: serie aber ses e ae on er AMC Z i DUS ARE Ts iore AOI Tiss at atahesG Nh” Thales try eCay rife}. 4 
MTRVCTICORICS Orns noe ero oe Ree ec ho Wee aie HAVO) Wee Onc e021 23,01 2dcorl) 18-20) 16.51) 180) 26.9.1 30h lesa: 
MLOPAT CURRENTZASSEDS ier ere eet oni ie ae 36.0) |) 44.1 |) 53°53) 64.3) 68.8) 62.4 | 68.4.1 70%5:|\*67.4)| “73.3 | 83.6 
WurrentsAccounts: Payable. smscs cco ce tee arin el ier 2.8 4.5| 65.4 5.6 yal Gall 5.4 ONT 9.0 ORs et2eG 
[ayy lied Dorey cls pen ences meee Raateeey Nici Smee ori hors: SiGrand Der rarer oe ia 132 iL gs} aval 4.2 2.3 1.6 2.8 3.5 20 Deo 
Necrueds Laxesibayables.t.cy nara emt oa ele sien iil 2.9 9.4) 15.6] 14.4 6.0 6.9 6.2 4.5 5.8 8.6 
(Government Account (Net) erence meiner eer: —_ = = = 4 a7 ai = 6 “Al ~ 
Accrued Interest and Dividends Payable................ oO ‘io o 4 4 8 5 A 8 4 4 
INE TAW.OR KING: G@ARIM AT pppoe ieee ere einer 30.7 | 35.2 | 36.9 39:6| 44.8] 47.0] 538.9) 54.5) 50.21 55.41 60.4 
Retundable Portion ot Excess Rronts) taxes... ene. — — — = 1a 2.4 Darl oS ey 3.2 1.9 
Plant, Property and Equipment (Net)™................ 48.0 | 46.38} 46.0] 48.9] 40.7] 39.0| 36.9] 38.7] 45.3] 52.1] 59.0 
Investment in Other Companies (Net)®................ 5.0 5.0 4.6 4.1 SD) |EORci ee oe4ale oe 6.2 Te OARS 
Miscellaneous Assets Less Miscellaneous Liabilities™..... ial 1.6 1.6 We 2.0 1.8 Deby Bie 2.0 2.2 2.4 
TOTAL ee eats see an eet aoe 85.8 | 88.1) 89.1} 89.3 | 92.2 | 93.4| 99.4 | 103.2 | 106.9 | 120.8 | 136.0 
CAPITAL AND SURPLUS 
Undead se Debt te) yee Fen ee ers ole eiteisuaueltecse acne eta. dene SeOu ocean lone imide aL LG SS VSL 14.9 ) LS oa Sree seG 
Loans from Parent and Other Companies (Net).......... ve 2 2 aS a3 “2 il il - al a 
Breterred Stock: Outsip nding yn. cars sits anaes = 20.2.) 20.2) 19.7] 19.4) 19,4) 18.9) 17.6) 17.6) 17.5 | 20.9) 209 
Goninon, StockOltstameincmrarias aa etete cree yers «ee cele sae 35.6 1909.0) | 980.6 35.6 1535-6 |) 36.2) 36.8) 136.90 le o7.S oOo loos 
Earned Surplus and Surplus Reserves“) ................ 16.2] 18.8] 20.38) 22.9} 26.3) 29.3) 29.8] 33.7] 33.5] 37.9) 51.5 
BO DAN Oy Sic can Sh doc tnt eo ee ee OO are 85.8 | 88.1) 89.1] 89.3 | 92.2 | 93.4} 99.4 | 103.2 | 106.9 | 120.8 | 136.0 


Note: for footnotes see page 187. 
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VI—FINANCIAL STATISTICS : 23 PULP AND PAPER PRODUCTS COMPANIES* 
Bank of Canada 


FIscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation). .......... 26:3) (2 | 64230 73.51) G2Z0NMO2sIal 65-6umiGS- Onl OveSi meee Onelo cen 
Penreciation Oms stine cae uk cht penny eoenl ancien Riana 14:85) 16.50) (25.49) 12610.) 26.SH 2607260 a4 clea One orem money 
Investment and Other Non-Operating Income (Net)..... nD) oe 9 13: 1.4 ilere Tee PAD |) P00. iL, PA) 
Bond Interest (incl. Exchange & Amortization of Discount) | 10.0] 10.7} 11.2} 11.0} 10.4] 10.1 OFA 8920) SS LOF ee Shi aaors 
Net Profit before Income & E. P. Tax Provision®. ...... 2:0. 10.o5)8 2816.1 87.8 i 26one ON Siete Siena elite eat 
Income & E. P. Tax Provision (ex. Refundable Portion)..} 1.3 2:9} 13.45) (2125) 18.5) ea 4.9 |) 169 LOM S929 57 One ore 
Net Income to Stockholders ..................-00- aa 7.6| 15.2] 16.3) 13.0] 12.1| 14.5] 15.8| 34.3 | 54.4] 77.8 
Net Income Paid Out in Cash Dividends ............... Pas) 4.6 7.6 8.2 6.8 G23 8.2 S27) LS.ON) Laem Ors 
Wndistributedslnconite Okie, eee ee on Cae Ae een ave 1.6 B40) GAS 8.1 6.2 5. 6.3 7 ale Oleh Asap 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
INetHincomeltorstockholderst my. akueeie el te eae ee age 7.6 |) 15,2) ,16.3:) 13:07) 12.17 14:5} 16:85" 84.9" 64 400 ae 
DSH ADI VAGETI LS eo ee a eer Re eg tS Leen ee es Pe 2.3 4.6 “0 8.2 6.8 6.3 8.2 8:7 18.0230 Sore 
Wndistibuted) brotits ne: 1): eincieee veteran asic taate 1.6 3.0 GS 8.1 6.2 5.8 6.3 (eal Ger) Saks) 27/5 
Depreciation Charges....... wa de palala ola mesial bial palaglie yaa s 13.65) 16:6), 23.60 2450 2a Oa 4 | D256 Dhoni OG kono Om 
Other Non-cash Charges Against Current Income® ®....] 1.7 Pe Ses 2.2 25 2 1.9 2 Pas 2.4 2:4 22, 
ToTAaL FuNDs FROM CURRENT INCOME.......... 1 21.4) 33.4] 34.5 33.1 32.8 32.6 32.0 44.0 59.9 78.8 
Paste oF Common Stocks... cbeaw cig by aie oe meee oes nin a eee = - 281 - ie x eb aes AL Ovi 8 
TOTAL NET SOURCES OF FUNDS......... 13.7 | 21.4] 36.2 | 34.5] 33.1] 32.8] 33.1] 32.0] 48.0] 59.9| 79.6 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 3.4) 4.4) DS) OR) DOT) OSS) OS 21 Sierra 
Investment in Inventories....5.....6.200. see sence reas By 5.8 7.6 2.9 6.6 5.7 6.6) 12.3) 2081 | 43245 estar 
Mavestinentun) Other Gomipariiesir: stnis--csce< eretatetisi eel te 7.8 6 ies 8 aT a7 1.3 1.0 1.4 OW 1.5 
Investment in Refundable Excess Profits Tax........... = = = = 4 1.0 1.5 1.0 Ail = 3 
RedempuonotshundedyDWebtaian. careless es vee NEAT Pac BS OTN Beli Bea S70 One Green eee 
Redemption of Preferred Stock........ ee Peet ot 3 6 6 li eee 8 al Dy wT 3| 4.9 
Increase in Misc. Assets (less Misc. Liabilities).......... Saye iat 5.4 1.6 Til 4.9 1.6 Be 8.6 12) eRe 
SuB-TOoTAaL. SUA ergo talass seen eee eee eee 10.7 AON Ole One 2a eile aioe. | 27.14, 43:9 (87.50 89.8 | 6sen 
Increase in Working Capital ex. Inventories. .......... B20ie cai Ose) Oko ete Loewe noon 6.0] 11.9} 39.5] 29.9] 10.9 
TOTAL NET USES OF FUNDS.............. 13.7| 21.4] 36.2|} 34.5] 33.1] 32.8] 33.1] 32.0| 48.0) 59.9| 79.6 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
Gash eee bs th ohaty borates on RIDIEFsRe WMOnM cate Rae er sy Ua 5.2 9.8 918.69) 2962 | 2005 | 924250) S05) 1423) 23.8h|e 19. 7a louee 
Niarketaple SeCULILIESS aon chrictels a ahi enone cl Pore creak: 4.5 5.0 eS CL 126.04 50:6) 55.45) 63.0)" 27.9) | 22:6) sed 
Gupreniesccounts INeCeivablenaiaac clacman ctecke acreniel ute 20.2] 26.8 | 26.5} 32.81) 31.1] 35.2) 34.5] 36.5 |) 44.2) 54.6.7 60m 
NFEVIV EST) COTTE S © vas cecal wes etd As leas oe oe Daa coe N aT 66.2) 60:4) (67.9) (70:8 | 77.51) 71.8) 78-5 || 90.7 | 11278 156.25 seen 
TODMAIA CURRENT ASSEES).e aerate ee ere acer: 96.1 | 102.0 | 120.3 | 189.9 | 155.8 | 182.0 | 198.9 | 203.5 | 208.7 | 253:0 | 296.5 
Gaurrentesccounts Payables ie ass pra siete stesysore tei xarte 12.4| 16.2°) 19.0 | 20.6) 18.9 | 19:0) 22.1) 2578) |/-30.8)) "457 eae 
LBeyiri ice] braye coe hae Aa ee RPE oA ean aininiat a3 AER im hate I a 21:91) 10k3 1.9 Li 7.4 BaG 2.8 6.3 6.0 5.8 1.9 
FNC CHUCGMEAKES hava Die stir atictetene meteudrelensieneiel or ancemennatstets 25 3.5 | 15.67) 23.4] 11,6") 16.2) 16.1) 11.911) 25.8)/ 9388.6; eae 
Government ACCOUNt CNEL) \ oacier aehecs cris iater mareerenescse chore - - - = = ae es ui 2 = 2 
Accrued Interest and Dividends Payable................ 212 4.1 3.4 Bus: Baa: 2.9 Sol 3.0 4.2 6.3: |) dase 
INE TAWVOREINGUCAP ICA: ne cant 1 eae eaehely ciate oreo 57.1] 67.9} 80.5] 90.9 /114.4 | 140.3 | 154.8 | 155.8 142.2 160.6 | 207.1 
Refundable Portion of Excess Profits Tax............... = = = = 4 1.4 Rall 3.8 3.0 Drei La 
Plant, Property and Equipment (Net)™................ 381.3 | 369.1 | 352.3 | 336.2 | 321.1 | 300.1 | 285.0 | 282.3 | 287.5 | 3038.9 | 3238.3 
Investment in Other Companies (Net)®................ TEU 8.1 9:2) 10.0) 10:6 9:9 11.2)| 1287) 12.9) |) 1b) idee 
Miscellaneous Assets Less Miscellaneous Liabilities®..... 8.9 8.7 a0 8.7 6.6 6.2 5.4 6.9 8.2 5.6 6.0 
MOVALA shaun § ketene ha ies be ae oe 455.0 | 453.8 | 449.0 | 445.8 | 453.1 | 457.9 | 459.5 | 461.1 | 453.8 | 488.5 | 555.8 
CAPITAL AND SURPLUS 
INGE: Deb En Drain eeuel ce ss bovskoa'ay Gia eee SAME ee sake age ee 213.2 | 209.9 | 188.2 | 177.7 | 171.7 | 167.2 | 158.1 | 153.6 | 138.3 | 140.8 | 145.5 
Loans from Parent and Other Companies (Net).......... 16.2] 14.7 9.5 SiSi 4720) 12356 ila 4 3 
reterreq Stock Outstanding cps cuz verdes eos tens oy dake cae 88.1 | $7.5) 78.8 |: 78.6| 78,4.) 77.8 | 77.2) 73.2: 73.3 |. 71.0 eae 
Common stocks Outstanding cee ances acer panei 80.3 | 80.4 | 102.5 | 102.5 | 102.5 | 102.5 | 103.0 | 106.7 | 110.8 | 112.0 | 112.8 
Earned Surplus and Surplus Reserves@)............,....: 57.2| 61.3 | 70.0| 78.2 | 86.3} 93.0/101.1 | 104.0 | 132.7 | 164.2 | 220.4 
TOTAL Sie ict eee ate Rte ae icic ara iene arte 455.0 | 453.8 | 449.0 | 445.8 | 453.1 | 457.9 | 459.5 | 461.1 | 453.8 | 488.5 | 555.8 


Note: for footnotes see page 187. 
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VI—FINANCIAL STATISTICS : 49 IRON, STEEL & PRODUCTS COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 1948 
Net Operating Profit (Before Depreciation) ........... 1S On mode OL MOTE mato ON COr (al MOLETimoOOMmoded ln oOsd 61.0 
ER LECIAMON ry eke TRIS oe SU yb ske ds PRG ORR Ba 4.3 4.51 6.0/ 12.9] 20.2) 16.8) 10.3 hc Ov pons 10.5 
Investment and Other Non-Operating Income (Net)..... 8 9 29 9 “ef 9 9 I MPG! 1.6 
Bond Interest (incl. Exchange & Amortization of Discount)]. 6 AD 4 RS) 3 3 pe wl nal 8 
Net Profit before Income & E. P.. Tax Provision™....... 9.8) 16.9 | 22.2) 30.7 | 37.9 | 36.5) 30.0) 25.2) 27.1 
Income & E. P. Tax Provision (ex. Refundable Portion) ..| 1.8} 4.2] 10.1} 17.0] 22.8] 21.2] 16.2] 12.8] 12.5 
_Net Income to Stockholders®.... 2.2.0.0... csc eues 8.0| 12.7} 12.1| 13.7| 15.1] 15.3] 13.8) 12.4] 14.6 
Net Income Paid Out in Cash Dividends ............... 7.3 6.8] 7.7 Toll 8.2) | 86.7, Hyd) 5.9 1232 
WOGNGiSthibeite aul OMe Der we ee ees Reins @ hu.ic lie, ayer leroens ie ofl 9 4.4 6.0 6.9 6 8.1 Ones 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
Bet MCOMe TO STOCK ROIGETS cern: «ticlihie « Ae ble sa ehee Kiemee S.0 812 712.04 13.71. 15.1) 15.3.) 13.8 }12.4)) 14.6 
RPAN REIN ENS i neti coco teekoGoe ona denne (Omen rant GC (ute | B6do | ee | 15,9)|" 12.2 
Windistributedsbroltsanerts cek wi ce eatlto a noe © toate ete nG 5.9 4.4 6.0 6.9 8.6 8.1 6.5 2.4 
Memreciation: GNACses iia aes dea hla Pale aie ere ee ste aD For 220) 6.0 112.0) 20,2) 16.8 |) 10.3) 7.0 wb? 
Other Non-cash Charges Against Current Income ® .... sil al all Ail - - ~ - - 
ToTaL Funps FROM CURRENT INCOME.......... Sela LOLS LOL5 We 1920) 27 2a TS AS. 1SeL 
este OfCOM«M OM SEOCKs series: palens coe mnie sees cre ieienes 6 retake tf 6 AB DAs 1 1.8; 2.0 1e2 - 
TOTAL NET SOURCES OF FUNDS......... 5.8/ 11.1 | 11.1) 21.6] 27.2) 27.2| 20.4/ 14.7| 8.1 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 4.2); 4.2) 10.5) 18.8] 138.9 6.5 9.6) 14.1] 14.6] 22.8 
ENV ES te tell VetLOmICS myer pedro Tele eave ere el a sietroway ie enone 3.9 | 138.4 9.2 4.3 aleal 9.0 2.8 finda cabrones 
Inyvestinent 1m Other Companies «nace: cise 26 -sisiesi oe ois all A 7 3 oO 1.4 - 4 2] 3.3 
Investment in Refundable Excess Profits Tax............ ~ - -- - 2.3 3.2 1.9 Le i ~ 
Redemption of Funded Debt... ics si ore nee o tines Wd 1.03) 2.6 3) 8 = 3.3 3 1.4] 24.3 
Renemouon ol, PEelerred StOCK. s..'¢ os kiy ee ss ee oe ie tine _ = — aa aM 1.3 aL 5 - 4 
Increase in Misc. Assets (less Misc. Liabilities).......... Oy 2.0 9 5.8 IED) at Sal Bia ee Qe ees 
SUBS OTAT Yep cee HAST he einee Neat Bae 1.9 Gol 24:9) 22)2) || 204. 9.2} 8.8} 24.6} 18.8] 17.4 
Increase in Working Capital ex. Inventories® ........... Tat) 420" 13.8 Gil G Shel S ONLI G: ee ORONO. 3 
TOTAL NET USES OF FUNDS.............. 5.8| 11.1) 11.1] 21.6| 27.2) 27.2| 20.4] 14.7) 8.1 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
CAVS IRR oi eee PEEP st, chem cat cues CEN oe a IS4315 9) | 1123) |) 16295) 17.0 |) 18-1 205384" 15.55) 7.8 2353 
Naniceta ble: SeCuUnitIES oseancatee teenies reiste tte eae ise loyene 2 12.1) 14.38} 11.0) 13:9) 27.9) 36.4) 42.4) 36.3) 22:3 20n2 
Guprentwsccounts Kecetvablenume... 006 ee erie Aaenie as) see LEE W767 12428) 80.55 82.5 | 28.47) 24.54) 922.23|" 25.3 45.4 
AAVENCOLICS.© Mae ih, nanan Reet ratte charset ois eh orate SALOMO Sone ano ce Oni mOlea | OOS ole Larose oul Ol.O 92.9 
TOTAL CCURRENTPASSEDSan reser siert errors ania: 70.6 | 82.2] 94.8 | 118.3 | 138.6 | 142.0 | 188.3 | 127.9 | 127.0 181.8 
Wurrent Accountsubayab leer. ce tem ein rccmacis cient: Stal Geli US.) 238.01 29.2 238.04) e216 S22 2073 Spell 
Tica EOATISUE A Fae ee Ee te eee ee ee 1.0 2.2 3.2 2.9 2.9 1.8 1.5 1.3 1.5 9 
Pxconied.laxes: ica vablers sida ween mien certo maa a eae chon Dae ALG LOL Siete oul else) alos tle cll t 8.3} 10.2 2 
iGoverninentwAccount (Neti wen eens oaettac ee = = = 8.2 8.9 6.6 5.3 6 es Pe 
Accrued Interest and Dividends Payable................ P83) 82.01) 2.2 wey 1.4 V1 eal 12 1.2 4 
NET, WiORKINGZCA PITA Lae ape tantiianese «ea Siaeiocs 59.8 | 64.3] 63.6} 64.0] 74.4| 93.8] 97.7| 96.5| 92.0 
Refundable Lortion of Excess Protits Paxs.cse ss. aa. os - = - - - 2.3 5.5 7.3 Fess} 1.0 
Plant, Property and Equipment (Net)................ 69:90 67.91) 7222. 78.0 | 478 |) Gl-23) 61-45 /868:84 87955 
Investment in Other Companies (Net)®..............-. 12 AAO ee Ge a tOL Os aL eG 9.9 OI O23 | 10s 
Miscellaneous Assets Less Miscellaneous Liabilities... ... 2.0 2.0 1.9 2:2 1.6 Thea! 2.4 Bold) no 
TLOEAT Pare cio eos Oe eee eae 144.1 | 146.2 | 149.3 | 155.2 | 161.7 | 171.5 | 178.7 | 186.4 | 191.6 | 227.6 
CAPITAL AND SURPLUS 
iced DebttO ce. creme icine eiaie etnias am chee viele 10.5] 9.6 6.9 6.6 HS eOLS A te leS f) eceOn) eae) 
Loans from Parent and Other Companies (Net)..........] 5.2) 2.8] 3.7 1.6 15S) | ees LON Ws ONS OMe 28 
mePreterred Stock Outstandinganee Gye eres vesaaa ds «> 5 - LOLS ae eae ale LO lela LOLs e163 Mm LOLOMl Lovo 
me onimon Stock Outstandingwe ees oc ee ts cs cess «8 COT NP TOS ere! | 746i 74 | Ose | Sse ORS ie 909 
® Earned Surplus and Surplus Reserves“), .............. 39.3 | 45.8] 50.1] 55.2) 62.3| 70.2) 77.9| 85.0) 89.4 
TROT AL Ah ee Sates etc cb eek Soe ee 144.1 | 146.2 | 149.3 | 155.2 | 161.7 | 171.5 | 178.7 | 186.4 | 191.6 | 2 


Note: for footnotes see page 187. 
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VI—FINANCIAL STATISTICS : 49 MACHINERY COMPANIES* (EXCL. ELECTRICAL) 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 1948 | 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation)... ......... 15.5} 18.81) 30.9) 57.2:)| 7724) 75:3)) 54.8) 46.6) 36.5 | 162791) 88420 
DEPRECIATION 2) ayes cove leva a cue eeeaieye Set olathe or ote stale, srayonie eu siee 4.5 5.4 (AO AD Seale? 9.6 ees Teall 7.9 9.7 
Investment and Other Non-Operating Income (Net) ..... CA OL 1.0 18h 2B 220 25S 12 Seen! Oa! wet metre 
Bond Interest (incl. Exchange & Amortization of Discount) a sf Fi 8 8 170 7 6 aD 6 8 
Net Profit before Income & E. P. Tax Provision”... ....] 138.0] 10.8} 238.6} 44.0] 60.6] 59.7| 47.3] 4 SILQi Oreo TO 
Income & E. P. Tax Provision (ex. Refundable Portion)..|/ 2.2 | 2.2 | 10.9 | 26.4 | 38.9 | 40.5 | 29.3 | 23.9] 15.8 | 27.0] 31.2 
Net Income to Stockholders... .............0.00055 10.8) 8.6| 12.7) 17.6| 21.7) 19.2| 18.0} 17.1| 16.1] 30.6] 46.4 
Net Income Paid Out in Cash Dividends............... Bee 4.8 8.0 ae 8.0 S10 6.5 (aerayi a IMGs ie caliseaye 1 alte) 
Wradisthibutedelmcomeses «creat cs cckos acs cud oni a sien eieears aha 5.6 3.8 AC Tal LO el Secale Ohlone LORS L | 15.9°) 295 
SOURCE AND USE OF FUNDS® 
NET SOURCE OF FUNDS 
Net Income to Stockholders aye te scnnvee sp oviecs hai cesreterne cieee 10.8 SOne 1250) 1.6 | 21RG  LOL 2s ASeO) lea le eG slates Oe Gmimeconcy 
ashe Divicendsipep miners acu GS! Lone cal an Mee Atrmnaten am Bap 4e8al ES.00) ebay SiOuie eS. 2a 265541 6250 Gee alee elome! 
MRRCISTEID LITE C RE LOMTS trl: el cores eae ct ease en tas nen Sita} 3.8 ANA N OeIbeli ISISPF ih TBO) heh taal BIE) ON) a8): || DADs: 
PRET GCEATHY COHALOOS 5 sree \\ "alerts ie toil oleate lars toanel Roe ote 4.5) SAY 7.6) 14.2) 18.2) 7.2) 99.6) 7.8% oiekay wet eee 
Other Non-cash Charges Against Current Income®®.... ~ - - = = 1 ait 
ToTraL FuNDS FROM CURRENT INCOME.......... 10.1 9.2) 12.385) 24.35) SIONS eis S.4 7.0] 23.8) 39.2 
RSStrero MC OMIMONLStOC Kasia tee saree wie ao onekee erent cere 1.6 7 1 2 - - - 1 A a5 17 
TOTAL NET SOURCES OF FUNDS......... iW ary 99a 12.4 245s SIO 28.221 825 7A | 24.3) 40:95 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 6.0 CP OR OWA G id) please eel 6.1 We 1dk8) | SIS le Loss 20s 
Innvestinentanunventontesummn «atari a aac aii cn ner Be Ole LOR Ne ih. 0) 8.3 9.5} 10.4 2-3.) 21-2) |S 9Ra 22ers 
Investment in Other Companies................+0+005- so) CeOn) 4:5 33 eae Ie Yy IG aes 3.1| 6.4 
Investment in Refundable Excess Profits Tax........... - - ~ ~ 213 6.7 BUF, 2.6 = = 9.4 
Redemption of Hunded Debt iii... 2083 «50 deals sale » ou = 1.8 a5 6 9) 12) 1.3). 4.2) 14) Ao ere 
Redemption of Preferred Stock........ Sect nec ory 20 4 3 ) = 1.5 = L.OssteltS 4 2 
Increase in Misc. Assets (less Misc. Liabilities).......... 8 led 6.2 oe 8.1 TO Oa LORS $2 4,4 9.8 
Sus-ToTaL. A Potahter sien en sircceweetrs Peete eee e eee ees 3.8)/° 10.3) 18:2) 46.4 5.3 | 26.4 | 10.9.) 18:0) 88:5) 56.24 2228 
Increase in Working Capital ex. Inventories®........... 7.9 , Sri On ones ISN) 5)) 38s (30.9 alsea 
TOTAL NET USES OF FUNDS.............. 11.7 9.9| 12.4) 24.5] 31.9] 28.2) 21.1) 18.5 7.4| 24.3 | 40.9 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
Nas Lae ease sito seh Poel el statebiar andl: AmO ey orabaieb es eaten hs Roms altome VN AG A Sais) (2a on ON) 85°85 86.00) 46524) DELS ooo aone) 
Mianiketalb le: Securities: cs ants acres nis ate hte ve aleve) esd ole nee shes che 8.2 8.2 6.3 5.6) 39.6 || 55.4)" 55:4 || 46.0)| S8co) |e 2s taeoeo 
CGhrrent AccountsHReceivabler. smcice. ea aie seekers eles oe 39.7 | 41.4) 61.34) (6:0) 77.5.) (4.7) 56.71) 50.0 4Sr Sie 44eb) i asew 
MMA EM LOLIES © piyedot wutotnnl ¥ sb. Stans ieee ctongua-apeershecansmone toners 56.1} 55.5) 74.6 1105.7 | 97.4/106.9 | 96.5] 94.2 | 115.4 | 154.6 | L773 
MOPATA CURRENT ASSETS. cairchtoe ceiveverk never 121.7 | 121.5 | 160.3 | 212.3 | 255.5 | 272.8 | 244.7 | 236.4 | 224.0 | 2638.7 | 302.2 
Gurrente Accounts bayables sciocs. cae spacial: sidavelerererec 14.0 | 16.31) 82.0) 51.3) 60.4) 63.4) 56.6) 46.81) 746.3) so7a | eons 
PD yerta KC OATIS A. es heise Peale voile Che teu ee sictane sialon Aten oRsyas ohehereteuonete Loe LIZ Roe eee 2S 140 7.0 8534) D175) 26a eee 
AGCrlled mlaxes Payable tenieavcrunis ost dei tiene coayelaiesststatah tense B35) 828) 1222)) 80:04) 35.9)! 86.6) Sia) Le saae oe eZee) ec 
(Governinent Account (Net)iccseiac teers hele sirsieieneicttsr = st sll ahs74 2 Tne en eG Tse toad 1.6 Pat tea 
Accrued Interest and Dividends Payable................ a A 4 12 9 1.0 tl A) 8 1.6 1.3 
INET VVORKINGACAPIPAT my. a -atatinhenck Reroute tacreterer at 91.1] 90.2 | 101.5 | 112.2 | 137.8 | 145.2 | 157.2 | 168.6 | 152.4 | 162.8 | 205.9 
Refundable Portion of Excess Profits Tax............... - 3.0 OG Slo eO seul Seoul eles 8.9 
Plant, Property and Equipment (Net)™................. 74.0:\| 75.38 | 76.5! 77.41 738.4| 68.2.) 64.7 | 69.5 | 78.0.|) 8926 110082 
Investment in Other Companies (Net)®................ 23.6) 30.6) 26.2)) 28.6) 21°21) 19:2))) LO.) 16:99). 24.6) 25, 0ne2on 
Miscellaneous Assets Less Miscellaneous Liabilities... ..] 1.7 1.9 1.4 ee 2.4 8 1.8 3 3 5.2 8.2 
PLOTAL @ chiyte te eee eer tote ar eee ee 190.4 | 198.0 | 201.8 | 216.9 | 233.3 | 241.4 | 252.0 | 268.3 | 267.2 | 291.9 | 336.4 
CAPITAL AND SURPLUS 
| ET GWaiG (2% tal DIE AUN) nes eared, PER ARID OA Gece oie PO Cae ree es 15.0) 17.54) L760 27-0) T63) W4 On WSkG | U7eS 4) WO Sh ies) eee 
Loans from Parent and Other Companies (Net)... ....... 8 2 WB Bini 1.9 2.0 et 1.9 Sea 2.9 1.6 
ReLerrecuotOcla Outstanding, ows cet cages sommceritacte 34.0 | 34.4] 33.5] 31.0} 30.9) 30.0} 30.0] 28.5| 22.0; 21.0) 18.9 
Wom, SLOCKsONtStANGING. 5, act. + inetd oiler on eee 99.5 98.6) 98.7 | 76.9) 76.9) 77.3) 77:7) 77.9) 84.8) S86. 1siesoea 
Earned Surplus and Surplus Reserves®,...........%... 42.2} 47.3] 50.7 | 88.9 | 107.5 | 117.2 | 129.8 | 142.2 | 140.3 | 160.1 | 188.5 
SOTATCARE RR octet cck cae nn de ea ee 190.4 | 198.0 | 201.8 | 216 9 | 233.3 | 241.4 | 252.0 | 268.3 | 267.2 | 291.9 | 336.4 


Note: for footnotes see page 187. 


NOVEMBER 1949 


194 


VI—FINANCIAL STATISTICS : 27 ELECTRICAL MACHINERY & EQUIPMENT COMPANIES* 
Bank of Canada 


Millions of Dollars 


FiscAL YEAR NEAREST TO CALENDAR YEAR 


PROFIT STATISTICS : SUMMARY STATEMENT 


1938 | 1939 | 1940 | 1941 1943 1947 | 1948 
Net Operating Profit (Before Depreciation)“. .......... 8.1 8.6} 15.9] 26.8] 30.7) 26.1 6.6] 12.9 8 | 35.2 
RICE E CIA LMM. vee I) UR kiN Celeb AA cgens aon es 22) 24) 8.2) 46) 6Gi2t 6.9 3.0 | 3.8 FP Sh deat 1) 
Investment and Other Non-Operating Income (Net)...... 1.4 1.8 1.3 1.0 1.4 1.0 las) Bieil 9 m5) 
Bond Interest (incl. Exchange &'Amortization of Discount) a! aL il mi it all gil sll 4 m5) 
Net Profit before Income & E. P. Tax Provision™®....... GB Cede eo 2oclal Zoro ie oiled L5:0)}) 12.1 |) 25:25)" 28e0 
Income & E. P. Tax Provision (ex. Refundable Portion) ..|) 1.2 abeoy Yi) Loye@n | cal ERs nisi tele) an lsiss (gel 4.9} 12.0 | 11.0 
iNet Income: toiStockholders@. 23... 7 seen eee 6.0 6.1 7.0 8.7 9.9 8.6 7.9 Ural Wer i efei 
Netincome: bad Outin, Cash) Dividends... 60a ee ee Solmaial ee 4.2 4,7 4.3 4.3 TeOneenOnh 4.7 
irdistmbuted lmCOmen) emia oma. ce ein. ee ee eee 12 Se) 1.8 4.5 Dee 4.3 3.6 3 Gio eee: 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
Pete ncome tote KNOIdErS hkl. da a Nas oy ge bas re Ue Pee 6.0 6.1 eo) 8.7 8.6 WPA 
Bias MTU EY ACIS Ieper Mee ai ino Sosck ke wk A a gees he 4.8) 3.1 i552 4.2 4.3 4,7 
inGisiilpULed IerOlice Mars cea oh % inate coke 2 potas eee ae ee 12; 3.0 1.8 4.5 4.3 12.4 
Wepreciation’ Gharcesmewncpeen: si cis san ea be ek ee 2A DIN DAN Se2| wa. 5.9 (oll 
Other Non-cash Charges Against Current Income®™,... = — — - - - 
ToTraL Funps FRoM CURRENT INCOME.......... 3.4 5.4 5.0 9.1 10.2 19.5 
PSSUeKOLl COMM OMS COCK tana ict ate veh nie ce eee ee All il 4 - - 120) 
TOTAL NET SOURCES OF FUNDS....... 3.3 5.3 5.4 9.1 10.2 20.5 
Net USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 2.0 Te 7aez 9 | 5.9 5.0 | 2.9 17.8 
MV eEStmMent i LinveitOties asec = eels a ose oem eo eeaees 3.5 | 2.4 GA 28, 7.4 8.8 1.8 
fiyestmentin Other Companies. i.....-.c0g0nns a+ bene 3.0 2 2S nil 3 9 aff 
Investment in Refundable Excess Profits Tax............ - = ~ - 125 1.9 1.0 
Redemptonvol PundedsWebtinc an ay ans neve ae eel oe 4 3 = 1.3 2 2 m5) 
Proacimpiion Ob Preferred. StOCK: bons Dia nt sheen. seks om 2 = sl 2 a = fl 
Increase in Misc. Assets (less Misc. Liabilities).......... 2.6 9 ORD so 5:2!) 3.2 EU 
SUBS UOTA Das Renee oro en acy Mate chee aves tent an a5) || tall AP Va alO%5 SONG 9.8 
Increase in Working Capital ex. Inventories ........... te 2463 1.3 TA] 2.8 5.9 10.7 
TOTAL NET USES OF FUNDS........... Sours A .1 | 11.4 | 10.2 20.5 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
(Chun Jochen mene Sarees gees Se RUC BL gas aa) enw P22 On ae ee Ould len) wetale.@) 12.65) B7.9i), 18283 2920) | 11 tan 
MiEtE<etalleaSCCULLULES mince ser cniete cite ent ae ok oe & dey a eae TAS ely Seo. One Ls 20.1) 26.4] 24.3] 138.38 Wall 9.8 
MOTE NCCOUMtS INCCEIVADLOn amnin ii nel Pieter ae cane a oie 12.27), 13.85) 24.0) ) 31.6 $2.0 | 25.2) 21:4 27.3") 43.65" 53:8 
Government Account (INGE) ween oe sees ances as as oases = = = = 2.9 2.1 8 1.9 1.9 1.3 
BR EMTORICS © poe ee aN ee een ea An Sob A eal ee LES LOLO 27.01 8828 HO ORS | Go5-0) Od Olle Corda ooeo 
ToTaL CURRENT ASSETS Nels) || Moeiqaul| Reig | ORs 123.2 | 121.8 | 116.7 | 115.3 | 148.0 | 164.9 
Chimie Noe rion PUAN. 6 ce ata oo duo aneeenee 6 Oa: 3.6 5.4 Only wipes OS An 2.) lh eee eee ule soualeccee 
Ry ATTICS AIAG LS eet ve Ae stake ite so Meads Ghigo aenh ts pe Be 4 20) Pai 6 1.4 AOD a LOLL Maa Oeey 
AGC CT GR GORENG ONS cot 8 a ronect bra tary tego. eeneyo. RS ee ee OT ih TS Sear lee 9.4 9.7 5.0 Gils | 12.6 9.5 
‘Accrued Interest and Dividends Payable................ 3 a5 +i 6 ff sf ate 4 us Ri 
Net WoRKING CAPITAL 51.0} 55.6) 63.6 | 67.5 82.6} 85.3 | 87.4] 79.6 118.2 
Refundable Portion of Excess Profits Tax............... - —- - - 3.6 5.4 4.8 4.5 3.4 
Plant, Property and Equipment (Net)™............-... Wee |) ule Bk0e7. aq! GiLary 20:25 -2) 29-6 1.35.0 Deh 
Investment in Other Companies (Net)®................ 8.7 9.0 9.0 9.3 8.1 7.6 7.6 Sar 6.5 
Miscellaneous Assets Less Miscellaneous Liabilities®..... aa 4 5.9 5.6 10.1 Cele LORS 8.8 19.6 
TOTAL Re yee acre ccs bt ee aia 91.9| 95.2| 97.4 | 102.9 111.2 | 115.8 | 119.2 | 119.0 | 145.1 | 162.2 
CAPITAL AND SURPLUS 
punta Pe DYE Dy aU en aes cern es oo bin GA Gly ht ln ies A Oe Re RRO 12 1.5 1.4 2.8 2.3 real 255 20.4 
Loans from Parent and Other Companies (Net).......... 6 8 8 1.0 1.6 126 8 1.0 
Brctenred Stock Outstandine wee wenn a ee eo > Sel! 2.0 2.2| 2.4 2.4 2.4 2.4 23 
Pepmimom Stock Outstandinon sesemerere Rein ene aac be oo AT Ol) 47.54) 4800) 48et 48 2) 949-2 1156022 Piles 
arned Surplus and Surplus Reserves“ .................) 40.0] 438.4] 44.9] 48.6 56.7 | 60:6 |) 6325 86.7 
TOTAULAA ER ee ee, nas Sees ee 91.9 | 95.2| 97.4 | 102.9 ez 5.8 | 119.2 145.1 | 162.2 


ote; for footnotes see page 187. 
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VI—FINANCIAL STATISTICS : 38 GOLD MINING COMPANIES* 
Bank of Canada 


Millions of Dollars 


PROFIT STATISTICS : SUMMARY STATEMENT 


NOVEMBER 1949 


FiscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation O's. 2. Bde.) 2s 57.5) 56:7 | 58.4 | 54.1 | 43:6) 324) 22:7) 19.6) 144) 11.5) i4e 
Depreciation® oi. ii << ies andere way Maia vie eisai ala a oie eae 8.2 ae Oalon) date Hae (eer | utsyll 3.4) 3.2) 3100) 48. 2uamore 
Investment and Other Non-Operating Income (Net)..... L.7 i S00) 8.94) | 4S A SB So eSc7 i Se ee 
Bond Interest (incl. Exchange & Amortization of Discount) alt al ct ~ - - - - - - = 
Net Profit before Income & E. P. Tax Provision™....... 50.9.| 52.0 | 54.9 | 51.1} 40.7) 31.1) 22.7 | 20.1) 14.8) Ilsa 
Income & E. P. Tax Provision (ex. Refundable Portion)..| 7.5 SeQe AD ara be Seu 6.4 Der 4.0 2.3 2.6 
Net Income to Stockholders... ..........--0 eee 43.4| 43.2| 40.7| 36.7) 29.1| 22.4] 16.3] 14.4] 10.8 9.0) 11.5 
Net Income Paid Out in Cash Dividends............... 37.8 | 40.4) 36.8| 35.1 | 26:71 21.9 | 18.4] 15:9 18:4) Tio ete 
Mnqclistributedelncome yy iar erty ohitienenns She sesnoeeelemnn eer iaialeue 5.9 2.8 3.9 1.6 2.4 a5 2a 15 2.6 2.6 1.2 
Ca me OS ea EE a LL. 
SOURCE AND USE OF FUNDS®) 
OT 
NET SOURCE OF FUNDS 
Net Lnconre to Stockholders:aey) vi. aeuh oe lel ee cuteness als ADA EASTON EAOE7 I OGuTal oO Meo ete el Ors: ied aed Os 9,0) le 
(ASHE LVECETI LSE a oi eeerent de cee e Ne IA Nees acon slisia..o roles ottenatlone! sents 37.5.| 40.4 1.36.8) 35.1 | 26.7 | 21:9.) 18.4 15.9) 18.4) tt oye 
(Wjaveteraaiorburerel | Elwovil ta 5 sia dn a ie oko Ge Mossad opie c vic e.omnie 5.9 2.8 3.9 1G DY ds D4all 5 26 2.6 ey 
Depreciation Charges........ sees cee c cece anes eens 5.0) (bh 5.4), 6014689 4S) (2.901 826 ees 19) 220 
Other Non-cash Charges Against Current Income®),...} 3.2} 2.5 TES) leon eeeles 7 9) 6 wy 1.3 1.9 
TotaL FuNps FROM CURRENT INCOME.......... 14 Ora eet: 9.0 9.5 lel ikke} ioe 4 6 Sal 
Rectie OL GomimonistoClencc. cicteaicls ee ore eke oes nrecheneue si cl ata he = au 8 15) all ~ esa 6 3.0 8 4 
TOTAL NET SOURCES OF FUNDS......... 14.1} 10.5; 11.9 9.5 9.6 537 2.4 223 3.4 1.4 5.5 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... BOK AAT vred eee au tesal ll matin Bold Ue oS eee eee 
Investment in Inventories.....5...00 20. cee dese ee ew cee Ae, 3.0 - 1.5 eG) Pegs, Nese - teat 1.4 38 
Investment in Other Companies. .........-+.-- eee eens Sali” aa less! 1.2 Are 12 io 8 ~ Bio) one 4 
Investment in Refundable Excess Profits Tax........... - - = - “al - = = = — a 
Redemption of Funded Debt........... 60.0 seer ee eens 1.5 =“ 22 2 2 2 22 2 - 2 i 
Redemption of Preferred Stock. ........ ee. sees eee eees - - - - - - - - - - _ 
Increase in Misc. Assets (less Misc. Liabilities).......... 1.0 Dep 1.7 vigil 8 1.0 BS! 2.0 2.6 2.3 2.3 
SUE O MATS cob Sed ST ere ee lar SEL oistses ah Tae 1683 9.1 2.6 af 19) || (o.4aialors 9.6 6.0 
Increase in Working Capital ex. Inventories®........... 7.8 6) 4.6 A 7 OMe OL ON dee 1515 LEON eee 9) 
TOTAL NET USES OF FUNDS.............. 14.1 | 10.5| 11.9|:9.5| 9.6| 5.7] 2.4] 2.3] 3.4 1.4 55 
ne 
YEAR-END BALANCE SHEET 
nen EEN SESE SEaennn 
NET WORKING CAPITAL AND OTHER ASSETS 
(CAG A. ens aenre  sslasevatehs tela ee! Sb at ob ake 2 fom soe ran °7.6| 30.9)|. 28.5| 22.6) 23.6) 21.7| 19:0! 18.1] 16.5) 14.5) Bow 
Marietable Sectiritiess .2 santas s.< sie eisecs weyers eye wae sete 33.81 32.6| 42.9] 47.6| 45.9] 51.6] 56.8| 58.6] 44.4] 38.4] 37.6 
Gurrent Accounts Receivable. .......20..2005---++2200: ath Ag A ab G) i 1.0 iL ite} 8 1.0 1.5 
MTV CT CORICS © odd ctv con Mia citns ecgiptey oe thatenaie lave fortnis eveatsdten a Taman 12.4' 15.4) 15.4) 16.9.) 15.8) 18.8 |°11.6)°11-6) 18.6) 20.208 
POLAD CURRENDENSSED USs tor eerie kieter thats stele 74.5| 79.6| 87.7| 88.1| 86.7] 87.6| 88.6} 89.6| 80.3| 74.0} 75.2 
Current Accounts Payable. ..5.....6.0062+-+-4-0+- sees 4,2 4,0 4.2 4.9 ey, 3.5 | 8.4 S.Sine sae ee 4.8 
Baal ll Lye HEN. ee ae RIA os © Aicepmuncovonuce to onolcig 0.0 enoeo tanec ~ a - = = = = 2 3 1.0 6 
Acerned* Taxes, Payable. ... 0 6. 6. c see slee tekaies a elkcn sien 8.3 9.41 15.0} 14.4 74 5.8 5.0 ANZ, 3.0 Dis 2.4 
Government Account (Net). ....-...200scsaceeeeceeees = = z= = _ - - - - _ - 
Accrued Interest and Dividends Payable..............-- 4.8 6.4 4.8 Saye Ba Ded 1.9 VV 1.3 1.4 1a 
INETWORKING (GAPIDAL. ace pics cro miontelctasiels dias 57 Die BOvT Nl 63e7 | 65.1) 7109") 75.6 78.30) ec Ooi ta Goes moon 
Refundable Portion of Excess Profits Tax.............-- — AL mil All AD 2 al - 
Plant, Property and Equipment (Net)™...........-+--: 94.81'94.0] 92.8) 92.1] 87.5| 83.38) 81.5} 80.7} 80.8) 180.1) 80mm 
Investment in Other Companies (Net)®.............--- 11.8) 12.4] 13.3| 18.7] 14.0| 15.3] 14.9} 16.2) 19.4 722.9) Zoe 
Miscellaneous Assets Less Miscellaneous Liabilities... ... neas es 6.8 Gar 6.3 6.4 6.6 8.0 9.2 9.8) Jha 
"BOTA Gs bid hi eae ots CRA Roe rie i eeste eae at 170.8 |173.4 | 176.6 | 177.6 | 179.8 | 180.7 | 181.4 | 184.3 | 181.0 | 178.1 181.5 
CAPITAL AND SURPLUS 
Rarricleclae iit Loe A Rete; cca tale a a eigen e aeebalenace Saronic 1.5 les ial 8 6 4 By - 2 2 
Loans from Parent and Other Companies (Net).......... - - - - - - | S| 1,0) 
Preferred Stock Outstanding. ..........+.++05- fotesPovcres = = - - - - = - - - - 
GommoniS toe < Outstanding 2s sieiie sites «Greeters nem Holes 112.1 | 112.2 | 112.9 | 113.5 | 113.6 | 113.6 | 114.7 | 115.3 | 117.9 | 118.7 | 119.0 
Earned Surplus and Surplus Reserves). .......--+ +++: 57.2| 59.9| 62.6] 63.3] 65.6| 66.7| 66.5| 69.1| 63.6| 60.2| 63.5 
po eee ees —- ——— | 
EE OUTTA Te seh hrs crea eared te eet ape eres are omen tend ote 170.8 | 173.4 |176.6 | 177.6 | 179.8 | 180.7 | 181.4 | 184.3 | 181.0 | 178.1 181.5. 
Lege MOEN PAA RUA 


Note: for footnotes see page 187. 


NOVEMBER 1949 


VI—FINANCIAL STATISTICS : 18 NON-FERROUS METAL COMPANIES* 
Bank of Canada 


Millions of Dollars 
_FiscAL YEAR NEAREST TO CALENDAR YEAR 


1938 


1939 


Net Operating Profit (Before Depreciation)” 
EROOREC A TIOTI SE ote eae lig nag Ail ola Aah Laie ies coe te alel eed 
Investment and Other Non-Operating Income (Net)..... 
Bond Interest (incl. Exchange & Amortization of Discount) 


ee eer eee eo 


SG) 8) ewe (elie ws! isle seus) se sls Sle Leite 


ef ol alte! 19 belie! 61 1616.40) 19) [01 9: 9.09) te) 0) wf ie. wel alts: iste) a ets 


1940 | 1941 


1942 


PROFIT STATISTICS : SUMMARY STATEMENT 


1943 


1944 


1945 | 1946 | 1947 | 1948 


132.1 
26.9 
4.4 


109.6 
41.5 
68.1 
57.7 


10.4 


108.4 
22.1 
6.2 


| 


102.5 
21.2 
5.8 


NET SOURCE OF FUNDS 
BIEL COME LO LOCK MONET S. bali valicialy ols Code wd ops bing eee 56.6 | 68.6) 67.4| 74.1] 73.0} 68.1) 58.5] 57.1] 68.4 | 101.6 | 132.1 
BEBE LAV ICONGR Neue siaels & 4 cic p neni anole ae 54.9 | 54.2) 55.1 | 57.2) 57.2) 57.7 | 52.2| 51.9| 57.9! 76.11], 95.7 
Windistributedbrotits pesto ori raises c ockatanaran anaes oat eval 1A Ane 12) 16.9} 15.8] 10.4 6.3 5.2} 10.5) 25.5) 36.4 
Depreciation Charges....... RPE Se Ee een the ak 9.3] 10.4) 11.3] 16.4} 19.5} 21.4] 16.4] 16.2} 11.0) 12.4] 12.9 
Other Non-cash Charges Against Current Income ® ®....] 5.0 5.4] 6.5) 6.5| 6.4 5.4 5.7| 4 3.9| 4.4] 4.7 
ToTaL Funps FRoM CuRRENT INCOME.......... 16. 30.21) SOs lL) 8958 | ALL7 | 37.2)|) 28.4 | 26.3 |) 25.4) | 4223 | 54.0 
NSE LOL COMM OME SLOG aa N aLW ote: «re aC area ena Bil) By nD - - - - - - - 6 
TOTAL NET SOURCES OF FUNDS......... 16.3 | 32.4) 30.3) 39.8] 41.7] 37.2| 28.4| 26.3| 25.4) 42.3] 54.6 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 18:44) lee No.8 189 a2) LOLS er S.6) |i Lord, (62338259) 
Mnvestinen till INVENlLOLess 1. car cies te oes ie nie el eel atsi ats 5.7 2.0 Ted 4/1 10.3 6 4.5 | 3.6 30) |PeLeO) a fee 
investment in Other Companies. 6.8... sve 0ss sees css LOH ALON 2s 2.8. = itepl 35 8 oh 826} ede 
Investment in Refundable Excess Profits Tax........... = = - - 1EG3||eeore 165 4 - - 8 
Pecemption of Funded Debt... is 84 «. ooes . a4 ene 4 2 3 6 oh - me! - S24 62-5 2 
mevemotion of Pretérréd Stock, 3 33 0004 2s Seen eees ees = = = a 4 - - - 3.0] —- - 
Increase in Misc. Assets (less Misc. Liabilities).......... 2.1) 3.5 15 8 ail! 1.2 LANs ONW Galea aad a7 
SUBSEOTAD aes ce vine Nee vied oars ete eee cae 23.9| 20.4] 24.8] 18.4] 31.4] 18.4 9.3 7A] 12, 34.3 | 48.0 
Increase in Working Capital ex. Inventories. .......... ECM LZ OW. eal Ao LOLS ees sel Ook |eas29) | 274 ee SO) Memos 
TOTAL NET USES OF FUNDG.............. 16.3 | 32.4] 30.3 | 39.8) 41.7] 37.2) 28.4| 26.3) 25.4] 42.3] 54.6 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
(CAG eR ePee IB Ince Range N Oe tis Ma 6, Orne es ae eI Me ba 54.4] 65.5] 77.9] 94.6] 72.7] 71.8| 81.6] 79.9 | 106.2 | 116.1 | 120.6 
Marketable: SeClUnItICSH fae Aten eRe erica a tot ecm s Re 10st 9.2] 17.0} 31.3] 47.6] 61.9] 67.7] 88.0} 84.4| 98.0] 98.8 
Enrrent ACCOUnTSINeCeLVaAblemeins ueme mania aaltn. nena als LOLOL AN A280 o4 onload |) oat le sosOnl  29e2 |modcGnmrolel) 
“WRHESRNOTS (AION Aco, Fete he La AR so oaeee ct gene tu ee a 66.3 | 64.3) 71.7 | 72.2} 82.4] 83.0| 78.4| 82.1] 85.7 |102.7 | 119.9 
TOTAL) CURRENT AASSHIGh ce ain e el carte an oat ales 141.4 | 156.4 | 188.3 | 226.7 | 237.0 | 249.4 | 260.4 | 279.0 | 305.5 | 351.4 | 390.3 
Mnrrent Accounts avable we meee tamer fie ae hues oh 10 A aS AS TS PLO.G) 9) 18. oe 16.4) Soe TSA 2s aoe 
Banks OAnS os scx os ea ces old eae ote ame ante shoe eee ee Aan te 2 2 3 4 3 4 3 3 2 9 1.3 
PNECTUCK) LaxeS’ Pa VADLe Mice ssi ens eee tn tee nie See atten ee os 14S ie LOO S457 e4810N 185.9), 80.0) 26.5) 2374 23.3. 29 oman 
Goverment Account: (INGE) panne ee en a cre eee = = = males ale ae - ~ - = - - 
Accrued Interest and Dividends Payable................ 3.4 2 OM eae 6 Qf PMO | PAKS) 5,2)|5 9 5.2 8.4 | 16 4leeOes 
INET WORKINGICAPIDAT Mere eee arne eh, Ten alae 112.9 | 123.0 | 185.9 | 157.5 | 178.6 | 197.9 | 212.0 | 234.6 | 255.5 | 281.5 | 303.5 
Retundable Portion of Excess: Pronts Vaxya...526.0.00% = = = = 1.8 4.2 5D 5.8 5.3 4.2 3.3 
Plant, Property and Equipment (Net)®................ 219.9 | 216.6 | 215.3 | 212.3 | 209.3 | 198.8 | 184.9 | 171.8 | 173.9 | 182.5 | 190.1 
Investment in Other Companies (Net)®................ 26-5 | 27.6 | 29:2))' 29.7 | 28.1) 28:0!) 26:5 | 26.2 | 28:2) Si-2 5399 
Miscellaneous Assets Less Miscellaneous Liabilities®.. ..| 4.6 Lae 1.4 1.6 3.1 3.9 Bel 46]} 6.0} 6.2 6.4 
MOTALR Saree: comrnks Meee races 363.9 | 368.9 | 381.8 | 397.9 | 414.7 | 425.0 | 423.8 | 433.8 | 456.9 | 493.2 | 530.4 
CAPITAL AND SURPLUS 
BINGE Debt t®) sein meee Ce eM Rm ty ete 7 aes Rete 1.4 1.2 1.0 4 3) 3} ay aL. 338) OOO 
Loans from Parent and Other Companies (Net).......... = 1.6 3| ol b 2 .3| 20.6 17.7 10.9} 9.8) 8.1 
mreterred Stock Outstanding ape semen nis, he eins re 35.4 | 35.7 | 35.6) 85.5| 35.2) 35.2) 33.7) 33.7} 30.9 | 30.9} 30.9 
Monimon Stock Outstanding site wemiet. As Shonen ese ase 136.7 | 187.9 | 188.0 | 138.0 | 188.0 | 1387.9 | 139.1 | 189.1 | 189.1 | 189.1 | 1389.7 
Earned Surplus and Surplus Reserves®)...............- 190.4 | 195.7 | 207.5 | 223.9 | 241.4 | 251.9 | 271.4 | 278.6 | 294.5 | 327.1 | 362.2 
LO LAL ety PO SEER OPT T AS ee 363.9 | 368.9 | 381.8 | 397.9 | 414.7 | 425.0 | 423.8 | 433.8 | 456.9 | 493.2 | 530.4 


Note: for footnotes see page 187, 


HOG Hh ee ee fie ee Aaa bia tata hy OT) NOVEMBER 1949 


VI—FINANCIAL STATISTICS : 11 PETROLEUM COMPANIES* 
Bank of Canada 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
Fiscal YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation)... ........ 19.7 | 24.0) 80.4) 82.1) 37.1) 41.4) 40.9) 39.5) 48.0] 52.9) 59.1 
Wepreciation Che ss i kes ois cee A eee ae a alae 8.3 8.3 9,2) 99.8) 14 12.4) 11-25) 10.07) LO:Sa e220 R lor 
Investment and Other Non-Operating Income Oke bo ig See 25.61 18.8) 18.71 14.00! 9.81. 9.4) 9.2) 9.6) 6.24) 3.8) eigen 
Bond Interest (incl. Exchange & Amortization of Discount) 9 8 3 8 8 9 9 9 1.0 ila 1.9 
Net Profit before Income & E. P. Tax Provision... .... 36.1 | 33.2) 84.1) 35.5) 84.7. 37.5) 38.0) 38.2))) 42-4) 45.65) 949081 
Income & E. P. Tax Provision (ex. Refundable Portion) ,,|| 5.3 5. LIL aOO Laas LoS 16.3) lo 20) LOO N eS Saat 
Net Income to Stockholders ...................4-. 30.8 | 27.3 | 23.0| 21.5| 20.0| 22.0) 21.7| 23.0) 25.8) 30.3] 34.7 
Net Income Paid Out in Cash Dividends ,.............. 88.5) 31.6.1). 21.2) 17.9) 18:07) 18.0.) 17-8) LS. 6as ls See Lore 200 
Wiacistrilvtteds incoOnic W)me. a ie pe eee ne esr ae ae 3 1.8 30 220 0 3.9 4.4 7 Vatab i) TE 
ee 
SOURCE AND USE OF FUNDS® 
i 
NET SOURCE OF FUNDS 
iINetalaecome to Stockholders. seen ae ete ee ee 80.8 | 27.8) 23.01 21.51 20.01) 22.0} 21.7} 23.0) 25.81) 302) ee7 
GxeheDividends wiaes.n sores be eae ers ere ass ois 38.5 1. 31.6) 21.2 | 17.94% 18:00) 18:05) 1728 | 18:63 TS Sais Za ee 2Oe 
Tiacistaibuted Mrohts.dus » «> his seen hea an Ake ea oe 7.70) 4.3) 18) 361 2.0). 4.0) 3.9! 44905720 cee 
Depreciation Charges.i...... oasis nate nna blee as thle ees 8.3! 8.2) 912) 9.6) 11.2) 12.2) 11.0) 9.9) 10.87) TIOsneiass 
Other Non-cash Charges Against Current Income ® “.... sil il ail 2 2 y 2 ali oul ai 1 
TotTaL FuNDS FROM CURRENT INCOME.......... ail AO} V1.0 | ASA AS 4164s Los 4 7 One oe eon 
[iscuetois Common Stockuaiee nem oeiridee tach eae as ts tion B40 1 1.4 - - - = 120 2 1.9 8.6 
TOTAL NET SOURCES OF FUNDS......... Sat 4.1| 12.4| 13.4] 13.4] 16.4] 15.1] 15.4] 18.1] 25.0] 38.6 
Net USE OF FUNDS 
Investment in Plant, Property and Equipment.......... 11.8 |} 10.6.) 11.0} 11.6] 14.38) 6.6) 9.4.| 12.2'| 29.1 ) 48:45) s46ca8 
Mivestiment nM ULMVeEOneS +s seus vve erties ee ietenal sraicia lo eich one AON Dra 6.3 Pai Cie Pi Onl 2.9 7.8 | 34.8 | 34.0 
itivestinentin! Other Companies «sn ee- sleet cree 6.5) 5.1 2 8.0 5.0 Om eS 2.6 7.8 SO eoGEe 
Investment in Refundable Excess Profits Tax............ - - = = ol 4 3 6 a = os 
Redemption of Funded Debt .....24 2.0. 0 cuk cine Seek ane 235)| 2.0 4) 12) 1.6) 1.8] 1 |] 3.49) 8.5%) 82:8) 
Redemption of Preferred Stock. < s5.cc% «sss ape pgs eee 1 - wl lL ol - - 1.0 |) 2.1) 11,0; 
Increase in Misc. Assets (less Misc. Liabilities).......... 2.6 2.7 9 0 1.0} 2.6 134 2.5 1.6 6 5.4 
SEO PATH ce ee ae Ean ee (tel Seale. aos | aie 6.9 | 18.5) 1122s) 8697 |) 43.5 aor 
Increase in Working Capital ex. Inventories... ........ 2.4) 14.7) 52) 5.9) 10.2) 9.6) (3.4) 4.2) 1861 18i5 4 
ToTAL NET USES OF FUNDG.............. 3.7| 4.1] 12.4] 13.4] 13.4] 16.4] 15.1) 15.4] 18.1] 25.0] 38.6 
EGE ERIE se ae a RN a a ee a a a 
YEAR-END BALANCE SHEET 
DSS ce Se ae ae nee NL By iene eared 
NET WORKING CAPITAL AND OTHER ASSETS : 
Gashinets tresyewe eis Wage seine esa bias rae oes reed Cease aes walb 16.2 8.3 9.1] 23.1 | 19.0] 28.6) 32.1 | 26.5) 14.9| 20:8) ae 
Marketable Securities. wae a= Gee Biles 6 Gy urinate wince ole ase yey 1H ALLE ONG! 6.8 Co dS) Se 25 Oss: 4.4 5.9 
Current Accounts Receivablex.is- swam. ves ae ete se 16.8 | 21.3 | 23.6 | 28.1] 44.71 35.81 31.8} 27.3} 33.2 | 44:9)) Ge 
WEN eTMCORLOG Oyo haha 45. oD ees ii Hee oitelesG vila Mins eats sya een aes 43.8) 46.2| 52.5] 54.6) 50.9] 53.1] 58.8] 61.8] 69.4 | 104.3 | 188.3 
LODATY GURRENIMASSETS 3.0 aatiae cae Sera miami 96. 87.0} 95.8 | 112.6 | 121.9 | 129.0 | 134.2 | 140.6 | 135.9 | 174.4 | 211.8 
Gurrent Accounts Payablesvs5> ss .u8a. geek aromas tte 8.7 | 11.6 | 13.8) 19.5 | 26.6 | 21.1] 28.8) 22.6) 28.6) 49.8] som 
PLANS. RE cis 2 Foie in cic Deeiave.« sinie ie 9.0 a etn aetna os 4 3 a) - - - - 1.0} - - 2.5 
Necriccmlaxesilbaya bles «amici olathe. aeioterer terete ais fen 5.9 TON 2 OFS. Le OlG sella LOZ 9.2) 10.5] 11.6 9.2 
GovermmenteNccount (Net) senaecm aaa somite cre - - = = = ie = ie = cs Za 
Accrued Interest and Dividends Payable................ he 10 1.0 1.0 Tal 1.2 LA 1:5 a 132 1.3 
INET VVORKING @APIDAT ane ae eis sane eterna en aiia ge 80.3 | 67.1] 68.7] 77.0| 83.6] 95.4] 99.2)106.3| 95.7 | 111.8 | 145.8 
Refundable Portion of Excess Profits Tax............... - - = = sl 4 4 1.0 10 1.0 9 
Plant, Property and Equipment (Net)®................ 91.1) 93.4] 95.0] 96.6) 99.3] 91.3] 87.8] 90.1 | 109.1 | 145.8 | 179.0 
Investment in Other Companies (Net)®................ 66.7 | 69.9| 69.3] 61.8] 55.8| 52.4) 51.7) 49.0) 56.8 | 60.3) 7838 
Miscellaneaus Assets Less Miscellaneous Liabilities ..... aOR erat ak abe ator) alk to) 9.8 8.9 9.4 8.0 7.4 6.6 
A OWAT ®, hs el iiof is ret ae eke hos ae eee 227 218.3 | 221.9 | 224.2 | 226.9 | 229.7 | 230.2 | 237.0 | 254.6 | 311.5 | 398.0 
CAPITAL AND SURPLUS 
PeeIITG OCD Gln hee eyes cect ctr cite A teas en Dae eaters eiraee 20.2| 22.2| 22.5) 21.4|. 22.9] 24.6) 22.9] 26.8] 34.91 68.0 )i7me 
Loans from Parent and Other Companies (Net).......... 5 a 4 4 A a 6 a Aa Ay 38 
Prererreteotocle Outstanding ae cicr= 4-1 e- ae ein Pacis oer 10.9} 10.9] 10.8] 10.7] 10.6} 10.6} 10.6] 11.6| 10.0] 21.0} 26% 
Gommon Stock Olitctamdine® cess von s ce on a ee oes 116.6 | 114.5 | 116.0 | 116.0 | 116.0 | 116.0 | 116.0 | 117.0 | 117.1 | 119.0 | 127.7 
Earned Surplus and Surplus Reserves®)................ 79.1| 70.4| 72.2| 75.7] 77.0| 78.6 | 81.38| 82.4] 93.1 | 104.2 | 171.9 
ul 08 AN Be aod Re AE oe ICO AEE Rete 227.3 | 218.3 | 221.9 | 224.2 | 226.9 | 229.7 | 230.2 | 237.0 | 254.6 | 311.5 | 398.9 


Note: for footnotes see page 187. 


NOVEMBER 1949 


VI—FINANCIAL STATISTICS : 30 CHEMICAL COMPANIES* 


Millions of Dollars 


Bank of Canada 
PROFIT STATISTICS : SUMMARY STATEMENT 


FIscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 19389 | 1940 | 1941 | 1942 | 1948 | 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation). .......... TSPOuMelieouecO ssn 2440) eaoiO mee O22. (eer on Zo -Osmeo oro one 
OS STRUM Wan vis winter se e spouts serene soles 4 Sa idly OY Sag 8 Bl QO AO On Ose mmcaet t8) 4.0 BM B48, 6.0 Wee 
Investment and Other Non-Operating Income (Net)..... 6 Tah 1.0 ED ala ibgal 9 1.0 1.9 2.8 1k3 
Bond Interest (incl. Exchange & Amortization of Discount) 2 2 2 ol al wl ol rill at 3} Eo 
Net Profit before Income & E. P. Tax Provision“). ...... LOL LS eS .2: eile OTOP aL ded WL Oo 1 9.8) 22:9) |e2brs i oOre 
Income & E. P. Tax Provision (ex. Refundable Portion) .. 2.0 3.4 7.4| 10.6 9.1 8.6 9.6 O85 )( 104 EO) ao 
Net Income to Stockholders ...................... 8.9 | 12.1 0.8| 11.3} 10.2 9.1 9.9; 10.3} 12.5; 15.3! 18.6 
Net Income Paid Out in Cash Dividends ............... 11.0 9.3 9.0 8.6 8.1 5.0 9.7 7.4 Sie Placa mee 
Wndistributed Incomes ...5....40.6..606 80.0 eecodt Se SS 102.70. 2014.) 2 be oe is One 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
INetulincomestoIstocinoldenrsnsen. seit ree SO Ia AOeS: ie es | 10.2 9.1 OLOU OLS 25 elo: Sale oro 
‘CREDA ADE Raia eta (6 S96 ks Ge EDI Od. OC ORE ERICA Sn ceo ee AB a 1 Oh OES 9.0 8.6 8.1 5.0 9.7 7.4 STAM shless} itll 
Hincdistribtited lero fits meee eaters. snes, eke eae cane el 2.8 IE Sulmeeeey, De 4.1 wy 2.9 3.8| 4.0 Uae 
Menreciation Cuargesiat caves Saat te soe ee nee eek ea Psy Pe Wl BAO — eles EN. Sas MART) Soy | EON OO)! fom 
Other Non-cash Charges Against Current Income® @,... - - - - - — — = x “2 = 
ToTaL FuNDS FROM CURRENT INCOME.......... 4 uO 4.8 6.5 6.8 9.4 4.2 6.5 CTEM ROMO a ebr/ 
et (Croneaboaomt Sword aeacun colon crcie Bima Dina aici OOo cls 6 4 a eo De - All 2.3 4.3 2.6 6 
TOTAL NET SOURCES OF FUNDS......... 1.0 5.9 5.5 7.0 7.0 9.4 3 8.8) 12.0] 12.6) 15.3 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment .......... 3.7| 2.9| 5.4] 4.9} 5.4 WASH Pls oe a Law egon dl erAnl kaye) 
inivestinentil Inventories sels cries ieee are 6 2.0 AND 1.7 1.8) 4:3 ~ - 5.0 9.6 1.6 
investiuentsim Othem Companies .cers cece ee cin ita 2.6 8] 2.6 PAN Wa bese All Ail) 740) 1.3 ea | eee 
Investment in Refundable Excess Profits Tax........... - - - — .o 6 8 Ah - = 13 
meedemption off unded: Debts... Sclinet nse s cds sine neyy 2 2 2 ol 2 2 3 ot SO S21 S236 
Redemption of Preferred Stock. 2.6 cious succes cease - Al} - 41 ad 2 si 0 Po 2.2) Paes o 
Increase in Misc. Assets (less Misc. Liabilities).......... - 9 8 8 1.1 1.4 & 1.8 al oo 6 
| err Ren 8 Als tes tee Pee Peat Ye Hy MTN ATO | 6.21 © 7.81. 2.8 |S. Od 1022.0) 128 Bisse 
Increase in Working Capital ex. Inventories... ........ sO eon Ore 8 By PY 6 33 | 10:0 9 1.8 
TOTAL NET USES OF FUNDS.............. 1.0 5.9 5.5 0 7.0 9.4 4.3 8.8| 12.0] 12.6) 15.3 
i ee ee 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS ‘ 
(Cane A Pre oe EO Gece Sng chen DIGR MOG Ch aOR rae Roe LOLS Peli ee LOLS SiO) 2.5 e229 9:37 |e Aes 
Marketable: SeCuritics #: eis Manes eins cistnek sistent cet 6.4 Ded 50 4.9 7.9) 14.381 18.6} 19.6) 14.2) 10.1 7.0 
@urrent ACCOUNTtSHNeCelVAblemee. emiicien etoeiac an ale ea SOL Oe ele | RS cO oS A eas Lo 2 Solel eyeot lens meres 
AINE TL TOTLCS (0) Becks core CRP Ae ee Nae te tee area ics: Tes eles ceake eon PLO. Aiea ule 20.0) MS lool Coco Ook ome se4s mere animes Okey 
POTALACURRENTVASSEES He aint aaieine atreai erale 43.1 | 47.9)| 50.8 | 56.8) 57.6 | 63.71) 66.6) 68.8 67.2'|.79.9 | 84:5 
GurrentsAccounts ba yable in. ca wvcicrrcielo lathe oye eiis ela t AOA Geo) ee Oe Oe al: 9.2| 8.2 8.9} 10.0} 11.6) 14.5) 12.6 
"Byayiited Bowen «Crue acer eee ia. cii Oaks OFT. G oie OF Unat OmIhO EES vs 4) 9 6 22 1.3 257 Shon — sisi 4.3 4.6 
Necriiedbaxesbayable.t.so ce rinciiter es Seeleies delet eiiete 2.2 3.6 7.9 9.8 6.3 6.4 Ged 6.3 ee Wee 8.7 
Goverment AccountiCNet)s ck oseG wenn Goce ae ae cls sae - - - - = 7 8 ave 25 15 
Accrued Interest and Dividends Payable................ 2 ae A 2 32 2 2 TG) 62:2) 22) eee 
INET.W ORKING CAPITA a. are reer ceo ere 36.5 | 37.4] 35.3 | 38.1] 39.7| 46.9) 47.3) 47.2) 42.6) 50.3) 56.3 
Refundable Portion of Excess Profits Tax............... - ~ - - eS 9 ILA 2.4 2.3 Pe 1.8 
Plant, Property and Equipment (Net)™................ BQ SQN Sb.D! | cool Or." 34- 9 EB3ro leo.) 49°64] soosermoaay 
Investment in Other Companies (Net)®...............- 6.5 7.4 9.8) 9.9 Seb See SSeS (SOLS (Aa eel Seo ae 
Miscellaneous Assets Less Miscellaneous Liabilities™..... 6.0 '93) Ane 3.2 2.2 AZO - 26 ORS 22, 2.0 
PL OTDAL Bee coro arh eee rth re Sina alate 81.5| 82.8) 84.8| 88.3) 88. 92.4) 91.3 | 98.5 |109.1 | 123.9 | 137.5 
CAPITAL AND SURPLUS 
Bearded Debt! tice sek ate aioe a als ars pielate sag 4.6 4.4 4.2 AMO Gren, eile} 3343) Se 7.0) 10537 | eLStO 
Loans from Parent and Other Companies (Net).........- wl of - 5 8 3 6 oO 104" *3:3)|es-9 
fereferred Stock Outstanding eae ee eee. os ilpgrsys | aikare | alearall alee abr(say |) salen) Maleéecsse| Reps eaoetet ||, PACs) |) AAU) 5 
Beeomimon stock Outstanding meee ees a ase ss esis oie anes 93.6 | 24.1] 24.7) 25.8) 25.4| 25.4) 25.6| 28.2] 32.5] 35.1] 35.7 
_ Earned Surplus and Surplus Reserves)... ........-... 35.4] 37.38 | 38.2| 40.9| 42.7] 46.3) 45.7| 48.38 | 51.8] 54.7| 64.4 
| CL ODA Lee eee Meee ee ce Socctieee cle a 8155) 82. 84.8) 88.3] 88.6! 92.4) 91.3 | 98.5 | 109.1 | 123.9 | 137.5 


Note: for footnotes see page 187. 
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VI—FINANCIAL STATISTICS : 64 WHOLESALE TRADE & SERVICE COMPANIES* 


Bank af Canada 

Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 

FiscaL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 19438 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation) ........... Sa 6.2 TeSvlenlLOLOn pl aeaneLeee LSLO e288 e20re 
Depreciation Or). Gs: <a, eis « & jpleigiies son tel ew ease pee pies teh pele NN 9 need 1.2 13 1.3 152 ital 15. 1.9 Ziel 
Investment and Other Non-Operating Income (Net)..... us A iL iss Ate es Ui 8 9 1.0 
Bond Interest (incl. Exchange & Amortization of Discount) 1 - - - - - - iy By wi 
Net Profit before Income & E. P. Tax Provision™ ....... See 5.5 TA O:S i la Gales. G 12:6.) 16.39) 7G ee 
Income & E. P. Tax Provision (ex. Refundable Portion)... 6 103 Bia ate 6.7 76 Tied) 8.4 8.7 7.0 
Net Income to Stockholders™ ..................005. 2.6 4.2 4.3 4.5 4.9 5.1 5.4 7.9 8.9 | 12.2 
Net Income Paid Out in Cash Dividends............... 1.8 ales Da 1z6 2.0 2.4 AG 4.1 5.6 4.8 
Undistributed incomeCew 4 ta eee eG ia ae hale sh 0k 8 Piatt 2.0 2.9 2.9 Daze 2.8 3.8 3.3 7.4 


SOURCE AND USE OF FUNDS®) 


NET SOURCE OF FUNDS 
INetulncome tovotociholders mua cotiee | mute eis scares eae 2.6 4.2 4.3 4.5| 4.9 5.1 5.4 7.9 8.9 | 12.2 
Raa DI VICTOR wel. omnes tardies este Sint co te 1.8 aes 2.3 1.6 2.0 2.4 2.6 4.1 5.6 4.8 
Rn istripu tecberOLtsty ee cl ne ei clewene eee: ldeties oee sete setae ES ele oe Only 2 Oe 2h O nea Mes  Sigst |) S33 7.4 
Depreciation Charges. ........-.0+sseeee eee tees eeens CON ea hd D2) ded do ee | 1.5 1:9} e2er 
Other Non-cash Charges against Current Income® “).. - - 1.6) 1.64 = - - - - - 
TotaL Funps FrRoM CURRENT INCOME......... Mf ||. | Shae) es se) meal S29 3.9 5.3 5.2 9.5 
Tessie Of COMMON SLOG s cia h a salen ection at canbe cuetenees - — 3 = - ail all Bi 1.6 2 
TOTAL NET SOURCES OF FUNDS........ 1.7) 3.8 1.4 5:7) 9422) 44:0 4.0 5.6 6.8 9.8 
Net USE oF FUNDS 
Investment in Plant, Property and Equipment.......... Mea! 1.0 1.0 1.0 9] 1.4 a 2.0 4.9 4. 7 eae 
TV eStIMeN aL MVENtOGIES ..% ls cn seins s siete arenes sare! stare 1.9 3.9 120 Dee, 127, 8 a 8 8.3 5.1 5.3 
fnvestment i Other Companies. 1.0)... leaks sah ve sa 1.3 6 8 AN veg 2 - 4.0 |, Bll 2 
Investment in Refundable Excess Profits Tax........... - - ~ — 5 9 1.0 1.0 a ae 4 
Redemption, of Funded Debt. 2... 2060 Pg gate les oy aes 2 my 2 a | wl 5 Qh OSE 8 4 4 
Redemption of Preferred Stock........... anid anges (ete - - ~ et | Bs} wl 9 8 Lk wt 
Increase in Misc. Assets (less Misc. Liabilities).......... 4 8 5 120 4 8 let: 8 6 Tes 9 
SUBSTOTAUT Gare ee oe cee ai aiel tote ‘Leal 3.6 1.9 5.0 Le. 9 - BD. Oi '= Toil 6.7 6.3 
Increase in Working Capital ex. Inventories® ........... 6 2 5 ot) ao ohsilias lh ates wai) eee oL.) jeaee 
TOTAL NET USES oF FUNDS............ 7 3.8 1.4 Dad 4.2 4.0 ay 4.0 5.6 6.8 9.8 
Be a a a i 
YEAR-END BALANCE SHEET 
LS a DFR Bs RM AD SARS A Rie NDA Lin aes RS a tS 
NET WORKING CAPITAL AND OTHER ASSETS 
ac ere heats capa tmyustdn a eidiotteesis, alade tus Sige aera rotor ceate DEA SON Bisa Fgayl EAL 7.9 4 8.6 6.1 6.3 tae 
Nianietaple SeCULiticStayss.ac turd cr same dures deme eees B 4 SB 4.1 8.6 Sa labs 7.8 7.9 | 10.6 
@urrent Accounts Receivable. nis.) ase ae eke erie Levu LOcOnl LSolalpelOlon i elG.o) | 1s 0 | 16:0: |, 21.6 |, 24:1) | eas 
Mia ventOnies Oc casks sc iets ode Brendes, Socks kdb. soll e SP e oe manuedaterer ste Aleie Sie Onion OMlmedecnmecoronl| Ons 3} 27.1 | 35.4 | 40.55) 4ore 
OVAL) CURRENT ASSETS): . 2h ats sete ei ee oes 35.8 | 41.9| 44.6] 54.4} 55. 57.2 .5 | 63.4] 70.9 | 78.8] 90.9 
GurrenteAccountsbavable. nailer ccay nie late ee drone al 8.9 O63) OW 2) ia (| 12.5) 15.9.1), 16.5: | aes 
aE OAINS 54h Secon DUE aie Loe teu sts cites nen Sieiere oats ta eis 3.4 ec 22 21 1.9 2.0 9 2, 4.4 6.4 8.4 
PNGceuedibaxesibavaDlecie'. nh ates seiclele: vache: state eho elopste 1.0 is) 3.2 6.0 6.0) 6.4 afi 6.0} 6.6 6.4 5.9 
Wovemunent Account (Net)isae ascites el mean deel. eit - ~ - 2 oe DD; 3 3 <d - - 
Accrued Interest and Dividends Payable............... oO 4 5 5 3 oe 8 6 6 7 6 
INE TAVVORKENG CARIDAD © evga oe aes hare ee 24.0| 28.4] 29.1] 34.6] 35.6] 36.7| 40.1 | 41.8] 43.3] 48.8 | 58.2 
Retundable Portion of Excess Profits: Lax.....: .2sacea- — - — - 0 1.4 2.4 BE Se Biol! 2.5 
Plant, Property and Equipment (Net) ................f 14.1] 14.0] 18.7] 18.3] 12.8] 18.0] 11.9] 12.8] 16.0] 18.9 19.4 
Investment in Other Companies (Net)® ............... (Axl ol 6.3 5.9 8.1 8.0 Sola lean 9.8 9.6 
Miscellaneous Assets less Miscellaneous Liabilities ..... AO) 9 ff 8 9 1.4 9 1.0 1.0 4 8 
TE OTALS 380s fe tthe ec ee Ee re eee 46.8 | 50.4| 49.8) 54.6/ .57.9| 60.5 71.0 | 76 81.0 | 90.5 
CAPITAL AND SURPLUS 
Pen ISR AR AL ccd. « Sawin ladda Becid dh deste deter alert aa) Wee Vi Meee aco 6.0| 6.9| 6.4] 6.0 
Loans from Parent and Other Companies (Net)......... 2G 2:9iG 22S ly NOL oO Ol Noes 4.0 4.4 6.5 7.4 
Preferred Stock Outstanding 31s Eye. cpake bas degree meee SD sere 13.05) 23. Tal 13205) WS0F 12.9 138.2 13.1] 11.8} 10.9 | 1073 
Gommonistoc Outstanding sn... eerie ee eee ee mer alah “alates |e ulGiegsw) |) aleietei|) aon 15.3 | 16.4] 18.0| 184 
Earned Surplus and Surplus Reserves())................ 12.7 | 16.11 16.7) 2081) 23.7) 26.4 32.6 | 36.7 | 39.2) 47.8 
DORAL BA ii, Sate ttle, « skaeee ae aoa ae eae rele 46.8| 50.4| 49.8| 54.6| 57.9| 60.5 j 4 ONG. 2n Oke 90.5 
Es ra ee es le eT De Re ed ee 


NotE: for footnotes see page 187. 
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VI—FINANCIAL STATISTICS : 32 RETAIL TRADE & SERVICE COMPANIES* 


Bank of Canada 


D ore: for footnotes see page 187. 


Millions of Dollars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1988 | 1939 1944 | 1945 | 1946 1948 
Net Operating Profit (Before Depreciation) ........... 10.6} 12.3 U8) 2241 | (24.5) 26.1 9 29.2) | 32:8 1.4| 36.2 
Be ARCADE Merton Pek Mache dt tore ge de eben pelt, 3.210 33 BS ei Sill v8.4 1 B14 1087 ee 
Investment and Other Non-Operating Income en) i de nih 8 8 9 1.0 9 ileal eS 1.6 18 
Bond Interest (incl. Exchange & Amortization of Discount)} 1.7 1.9 1.8 1.8 Weg 15 1.4 1.0 af 8 
Net Profit before Income oc. Pelax Provision® s..20).. 6.4 7.9 13.0 4 20.0) 22.1) | 25.5e2 29-4 |) 2883 
Income & E. P. Tax Provision (ex. Refundable Portion), . eo 1.9 6.3 cll SUS hs aes calaetey ial alee | a1 a 
Net Income to Stockholders® ..............00..005. 5.2} 6.0 6.7 Th 9.0) 9.9) 15.27) 16:2 
Net Income Paid Out in Cash Dividends............... 3e1 3.4 Bh) 4.1 4.8 4,9 6.2 8.0 
Wincistiipitedeincome caer meer, yr eee ee eer Qe 2.6 3.4 3.6 4,2 on) 9.0 8.2 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
Netslncomie, torstocicholders: aan anes ee eee Dee 6.0 6.7 Wott 9.0 9.9] 15.2 
(CER DY aig (a Fes Te EVs a Si eek ee ee em a re One 3.4 3.0 4.1 4.8 4.9 6.2 
Br eebuted Profits ek tothe ate eden 2.1] 2.6 3.4 B61) 14.2.1) 50 lne 90 
Prepreciatlon Clareess saiiascmae se iia eed) ve eieone 3.0} 3.2 3.7 3.7| 384] 3.4] 3.6 
Other Non-cash Charges against Current Income®) 4), ... 3 4 3 3 3 3 3 
ToTAL FUNDS FROM CURRENT INCOME......... 5.4 6.2 7.4 Te 7.9 8.7 | 12.9 
HSctleOrx COMMON SLOG Hee ios ee fens nein ree ore - 2 - - sal 9 6.7 
TOTAL NET SOURCES OF FUNDS........ 5.4 6.4 7.4 7.6 7.8 9.6 | 19.6 
NET USE OF FUNDS 
Investment in Plant, Property and Equipment.......... PO PR) eo) 5.6 1:81) 2.6 4.3 4.2 6.7 edi 
PniVvestineminlin miventOnles smmieisea tan cl eens ari ernie mealies ol ary at 5.4 3 9 73) eee Oe AL al 
investment, im, Other. Companies... seen see serene: - all Pe - a2 & Bs 6 8 2 
Investment in Refundable Excess Profits Tax........... - = = = 8 1.9 2.0 2.6 wl 43) 
Redemptoniom Mundeds Deb time eee ete cies sere cree toe 1.4 PANN ARS 0 1.6 1.8 1.8 3.8 7.5 2.5 
Beocmpuonvo! Preterred Stock. 2,2 baci 5s dvee oss alee all Py ll 6 3 2 “2 6 Ail 9 
Increase in Misc. Assets (less Misc. Liabilities).......... si ail ail 8 sil 45) of 6 | ial 
SUBAVOTA LAs ete ies Wetted ee ney oe ee Pe DASA (gs Orta L.9 3.9 4.4 OREO se bir. 13.2 
Increase in Working Capital ex. Inventories® ........... 27 9] 2.9 OD SCP hihe Pa ate33 5.8 3.9 
TOTAL NET USES OF FUNDS............ 5.4 6.4 6.2 7.4 7.8 7.6 7.8 9.6| 19.6 ahr foa 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
CERSINS Sieh ceo Oetker RL SLRS ECR ei nals COO RM, ag MN eo AR 8.6 9.4 st LUPE | ORS ah BOUL Oe aian lie Onimelons 
Rlanikelable: SeCULILIES Waters terints seeias tee ieee Mil 1.9 2.9 ih Core |e Tae 11.8 Us Ono AY 
BSurrent Accounts INecelvableamers ene tee serena Wh PP US BIOS 8.9 7.4 ORT eZ aOR a4: 
ree oti et s\Cae o eet ond Ae A7 pd ee enn Hefei) IEA PPS) Prtere || Bares |) Bxah5) 26.0) | 36:1 | 40:3: | 444 
TOTAL: GURRENTEASSE DS Sas ea ear eens eee 39.9) 48.2) 47.8] 52.5) 54.6) 56.7 57.9 | 71.5 | 82.8] 98.1 
Binvrent Accounts Payable. 73 csahte a open ease oer aaleah 10.7 1) 445) 16.8 | 14 bh 88 | eo 15.1| 20.2) 24.1| 29.1 
SSK LOANS 5. Aarelaye seeeeeeaee onde ccnche eo nate eary Meta 1.5| 2.0 V8 27 8 7; 5 ANGQiameded! 4.6 
Bvccilleaslaxessbavablet. wis nrc ere niamee one tee eee Gina 4.7 6.8 7.5 8.1 9.4 6.5 6.0 es 
eoventimente.ccounts (Net) yan err te ae eee ee - - - = — = - - - - 
Accrued Interest and Dividends Payable............... 1.5 LS} ea) eet eal 1.2 6 1.0 1.0 1.2 
ING TWORTKING. CAP TTAT ee ements ae men an re 24:0) 26.2) 26.0 |) 26.8)" 80.4) (3257 32.3 | 39.8] 47.8 | 55.4 
Refundable Portion of Excess Profits Tax............... - 8 2.8 Med 6.2 6.0 5.6 
Bian Propertyand Equipments (Net)... near ons Toro Vo aa le (Aap ere i dle 12.4| 75.3 | 82.5 |" 90.7 
Investment in Other Companies (Net)® ............... 6:5| 6.4) 6.0) 5.0) 4.81 44 3.9 ANTE aya) || int 
Miscellaneous Assets less Miscellaneous Liabilities ..... 10.0 9.3 9.2 9.6 9.1 9.0 10.4 9.1 8.8 9.4 
EOTAE ene see Be ae 113.9 | 113.2 | 112.6 | 115.6 | 117.3 | 120.0 126.5 | 135.1 8 
CAPITAL AND SURPLUS 
"para Fea BYES ST RCD ae ede 3 i a pe 0 a Oh a 33.4] 34.8 Soni 25- Ole 
Loans from Parent and Other Companies (Net)......... Thsy| “Teas 7.6 eo Teel 
Bireterred Stock Outstanding saare ome: als oie 23.4 | 20.1 19.5 LOR OLO 
Bommon stock Outstanding awasess serie scleienc-ccic es > 30.4 | 30.7 31.7 32.8 | 39.6 
Earned Surplus and Surplus Reserves().............0-. 19.2} 20.1 24.1 41.8} 51.3 
LO DAT ra eres er i oe eas 113.9 | 113.2 115.6 126.5 | 135.1 
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VI—FINANCIAL STATISTICS : 22 ELECTRICAL UTILITY COMPANIES* 
Bank of Canada 


Millions of Dellars PROFIT STATISTICS : SUMMARY STATEMENT 
FiscAL YEAR NEAREST TO CALENDAR YEAR 1938 | 1939 | 1940 | 1941 | 1942 | 1948 | 1944 | 1945 | 1946 | 1947 | 1948 
Net Operating Profit (Before Depreciation) ........... 4B AN ALT | AQT) 05.0) O42 OZ. ONe OC Ook Sa oor on | mOO Oa maOne 
ID EOKECIATION ein Ae Nae tae salen one Re Ee Pre Om OG 2 2e) AS Gola tanh cultcyes \imeliene Colltmeeltorsdl en ee lhep ey aml nes ree 
Investment and Other uawel arice Income (Net)..... es 1.6 ES 12) 12; 1.8 1.8 Dal 2.6 Bs Bis. 
Bond Interest (incl. Exchange & Amortization of Discount)} 18.8 | 17.3} 18.1] 17.8] 17.5] 17.1] 16.8| 16.3] 15.3 | 13.4 | 14.2 
Net Profit before Income & E. P. Tax Provision” ....... T6200)" 16215) -20L98) Soe S38 a oll 26.9 29. Onl O eal Osanna 
Income & E. P. Tax Provision (ex. Refundable Portion)...} 3.2] 8.2 PA TOA aR Rien be desy ee aWeyy- SIMO ile ay sy Geir f || alezrstea alt! (0) 
Net Income to Stockholders” ...................... 12.8; 12.9| 13.2} 14.0) 15.9] 16.0| 15.0) 15.3 | 17.0] 18.4 | 18.2 
Net Income Paid Out in Cash Dividends............... 1250) 11s de TAG) TONS Or St Sie 2 2s eS ee Tees ee 
Wacdistributed lincOmecDs ce: eraeieetars Way nt eiresas eetrieh erie 8 1.4 3 2.4 5.6 5.0 Oe Syl 3.9 3.0 4.2 
SOURCE AND USE OF FUNDS®) 
NET SOURCE OF FUNDS 
Netlncome vO toc rho llers ima ste minncicpte gered els heey sie 12,84, 12.97 13:.2)) 14.0) TS ONe TEsOn LS ON) LSPS di ON ties Aan lhe 
Casha Dividends we er ee aA eteE eee ret eins ove © 12:0) Von) 12199) 1.64) LOS he LO LS 12 Oo Sa es elie 
Wncistribluted Eromts ween a sian e Gieccte mice en ereia ts aoe 8 1.4 aS 2.4 5.6 5.0 ee oe 3.9 3.0 4.2 
Depreciatios (Charges, Que ie cess faire ea es ear 10.1 O29) 1222) 136) 14) AS Galas eSal 15.7 oie Gita feel selan lloymee 
Other Non-cash Charges against Current Income® “.... 8 i) 6 6 5 5 5 ad 8 ¥ 8 
ToraL FunpDs FROM CURRENT INCOME......... 1A BS SA 1.64 2OkG 21S Ora Lov ou 20 Salaam ee 
Kestiero ie COMMONS tOClaw achat ene inks crete 8 vE ah mall Ps aD 2 6 
TOTAL NET SOURCES OF FUNDS........ 12.5| 12.0] 13.2) 16.6| 20.6) 21.1] 19.4 | 19.3 21.0) 12.6] 21.5: 
Net USE oF FUNDS 
Investment in Plant, Property and Equipment.......... OF Olesya 8.9 6.5| 4.4] 7.8] 10.2] 238.2 | 34.5 | 74.9_ 
lnrvestimenitudiie LINVETILORIES :)< 8) nero meraaieetrensre kerio tors e All y 4 9 Al ail a) 120 Qt 4.6 Beh 
Investmentan Other Companies>...ateniet-ie ee sce Sito. Wie) Onda ieee Olle EG 4 3 ai 5 5.4 
Investment in Refundable Excess Profits Tax........... - — - ~_ ites} 1.6 Aff 1.2 Pe — Aft 
Redemption of Mundedtebts i. ..s.4 che Ps vamiteedie ctaWe- ethos 2.4 6} 6.3} 10.9) 8.1) 11:2) 5.6) 2.3) 6.4) 15.Geeeees 
Redemption of Preferred Stocks. .\sc.0'+ ss ops ce a teeisione oo oO) 3.8 = = 5 | 29.8) 45 
Increase in Misc. Assets (less Misc. Liabilities).......... Seog lcd ie Sci aat le 6 4 Bh Lode 1.8 ioe 
SUBAROTATA LA not nae, cian miei eter: fees 8.5 Aro Varah | abretOy lh aioyea ie SR alattay |) Sk0yee! 1.3. dig 
Increase in Working Capital ex. Inventories ...........] 4.8] 3.5] 8.4 M5: SiON) ALO eA i fied 9.8} 13.9} 10.4 
TOTAL NET USES OF FUNDS............ 12:5))' 12:0) 13.2)| 16:6), 20.6)) 21.1, 19:4) 19'37) 5210 12.6 21.5 
YEAR-END BALANCE SHEET 
NET WORKING CAPITAL AND OTHER ASSETS 
(CAG ae le CR Pee ears ee Num Ne itn AUN TM ce oprah. eRe a TOMO PAS) | PASS IN, Daisy fy | 24.9 | 23.2'| 21.8) 26.91) 37:6) \42ee 
INiATiTete DIGhOEClIbLLbICSs sec ah mere Ia kekiatn acdc mo ieee ee Sy) 3.0 SO 7.0) 18.7 | 19.2) 24.4 |) 38.5 | 24.8) |) 3010) oes 
WurrenteccountsmuNecelvableneian saben cee eee Tee 8.3 Ora HMOs 10 9.6 8.9 | 10.0 9.9} 11.2) 12.9 
GovermmenteAccount(Neb)in..: anes ecne oink ee eee 6 el 1a 
MTUVCTCORICS rote noe okt de eaa eles Ferra ioe eine aGP ication antes elle Ser 5.9 6.3 eo fiedl 6.9 ee 8.2.| 10.9.) 15:55) iis 
SOLATACURRENTOASSE TS ise ts e erer 26.9 | 30.1 | 44.2) 50.1) 55.2] 60.6) 63.71} 78.5 | 738.1) 95.45\5Gsee 
Gurretitp Accounts avable...cmiioctcstcmmarsl- forse ee 5.5 6.3 8.4| 10,9) 12.4) 12.6] 11.2) 14.8) 14.8) 1aeeone 
Berne Levi Ch ate are Oe. Ws PR Aims Steere ecm mec V7. 9 4 4 6 8 eS at 6 'G 1.6 
Aecmed VaxesiPayable. «..2.. se cee ee ee ese eee te AES | eB i ana NQUOT MERU Ste ene eee 9.8| 93°) om 
Accrued Interest and Dividends Payable............... 5.9| 6.4 6.4) 6.1 6.3 6.1 aeomey . Wayh Out el al 6.4 
IND WORKING GAPIBAIN s,s aerie ct eoiei i he eae Qs) A2sy Qi 4 235 27-225) 82.64" S87 47 alee tO eee 
Refundable Portion of Excess Profits Tax............... ~ - - - iss) 2.9 oro AT 4.8 4.8 | .4m 
Plant, Property and Equipment (Net) ................/620.6 | 616.6 | 611.6 | 606.6 | 598.6 | 587.3 |579.1 |573.5 | 580.2 | 601.2 | 659.7 
Investment in Other Companies (Net)® ............... 30.1) 40.9))| 34.9 | 31.2-)) 31.5) 80:3 80:8 | 81.0.) sld)) Sib ome 
Miscellaneous Assets less Miscellaneous Liabilities ..... 39.6 | 45.3) 42.3) 41.1] 40.1) 89.0| 87.5) 41.3) 42.9 | 42.4) 50m 
ROTA 5 ole pte oe tie ek eee eee 704.8 | 715.5 | 710.2 |'702.4 | 698.7 | 692.1 | 689.6 | 697.9 | 701.7 | 741.9 | 793.7 
CAPITAL AND SURPLUS 
[yu Gavakeyal ID XE| oy MOM Eos Aegean en MOR Cra Uh Sb Rae Re na, 387.8 | 393.8 | 388.5 | 377.2 | 369.0 |358.8 1353.8 |362.3 |359.7 |377.0 | 421.7 
Loans from Parent and Other Companies (Net)......... 3.4 1.8 oo 24 P38) ail 2.6 MET, 3.6 oO 8 
Prcierrad tock. WRIStanding, 4 ...4 os Sena eae eo mines 49.7| 58.5| 52.8) 52.8) 52.8| 52.8| 52.8; 52.8| 53.38| 824 7°3mm 
‘Cormanain Sorel ie O Whe atebteVenw seine occ eke bo oe a 234,3+| 234.5 | 233.3 | 233.0 | 232.9 | 232.9 | 232.8 | 232.6 | 232.7 | 232.5 | 2383 
Earned surplus and Surplus Reserves). )5 0. 9. . veers aes 36.4 | 35.5) 35.1) 37.0) 41:7) 45:5 | 47.6 | 48:5 | 524 | 349750 
SPOUTAT AEE oe hae Ale trae ay we, Somes ee eee 704.8 | 715.5 | 710.2 | 702.4 | 698.7 | 692.1 | 689.6 | 697.9 | 701.7 | 741.9 | 793.7 


Norte: for footnotes see page 187. 
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VII—BUSINESS ACTIVITY 


Dominion Bureau of Statistics 


ee EEESFSFSSSSSSSSSSSSSSSSSSSSSSSSMMMeFesesesesesFFFSSsSssFseFesFFssSesseseF 


Res- : 
ERODUCTION idential Valuer wae Taek 
Con- Car of Index Index 
Gold Nickel Steel News- eee ee struction | Loadings | Department (3) (3) 
a Coase pane Uae Store Sales | nadjusted| Unadjusted 
“Thousands 1ousands ousands usands illion illion, illions June 1, uf 1, 
Fine ae qe ae Bio oe Eira ieee Kilowatt Live of Datnts Thousands cone 1941 = 1 00 1941 = 100 
Annual Totals? 
3,044 15 380 1,919 | 12,296 29 2,180 254 haa - 
1937 4,096 112 1,571 3,998 | 17,934 56 | 2,634 288 74.6 - 
1946 22800 96 2,335 4,506 | 31,063 213 3,690 614 113.5 142.4 
1947 3,070 119 2,945 4,820 | 37,376 197 3,957 707 123.0 172.6 
1948 3,029 131 3,202 4,983 | 40,607 S13 4,060 805 128.2 199.5 
12-Mths. ending 
Oct. 1949 3,959 13 ii oye Se lee Re Se 523 452 3,940 S48 128.7 Zio 
Monthly 
1948—Apr. 286.1 13.3 264.3 418.2 3,319 bo.2 334 65.3 122.2 184.8 
May 288.5 11.4 289.6 420.8 3,455 51.8 325 65.2 LL | 188.0 
June 290.1 10.4 259.4 415.1 3,001 40.9 342 63.4 125.9 195.4 
July 296.2 10.5 244.9 424.5 3,000 38.3 337 48.3 129.7 203.5 
Aug. 305.5 9.0 263.1 422.3 3,408 44.5 344 04.4 FSG 207.2 
Sept. 295.0 9.9 257.9 408.8 3,363 34.1 378 rena owen 209.3 
Oct. 306.9 10.3 281.9 435.8 3,038 a2.k 3858 82.4 135.1 PRESET 
1949—Apr. 326.9 10.6 270.0 442.4 S,OLT 36.4 309 4oa.0 122.9 206.5 
May 302.4 LEY 293.2 442.7 3,980 48.2 313 (249 123.8 207.3 
June 343.8 10.6 210.5 437.0 3,481 46.9 oae 67.2 127.4 209.0 
July 326.3 9.6 238.8 421.5 3,362 B22 307 49.9 130.3 ZUEO 
Aug. 359.1 8.9 248.7 446.8 3,034 05.9 351 Sy Ges 130.8 218.2 
Sept. 364.3 9.5 240.7 415.2 3,496 50.8 363 76.2 132.4 222.0 
Oct. 258.9 435.7 3,628 44,7 370 82.9 LB 236 22560 
(1) Source: Newsprint Association of Canada. Includes Newfoundland. (2) Total output less exports and secondary power. (3) 8 Leading industries. 
First of month figures. (4) Average of months in case of Employment and Payrolls Indexes. *12-Months ending Sept. 1949. 
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(1) First of month figures plotted at end of previous month. 
* * Includes Construction, Logging, Mining, Communications, Transportation, Service, Trade and Finance 
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VIII—WHOLESALE PRICES 


Index 1935-39 = 100 


ADA 
Dominion Bureau of Statistics 


ee 
Average of Mths. 


1929 140.8 
1932 65.5 
1937 117.4 


177.0 
189.7 
229.6 


1946 
1947 
1948 
Monthly 
1948-Sept. 
Oct. 
Nov. 
Dec. 


1949-Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct 


236.2 
232.7 
232.4 
233.6 


232.2 
226.2 
224.2 
224.5 
225.2 
230.2 
231.4 
225.9 
222.6 
21037 


134.9 
76.1 
116.6 


151.5 
180.6 
216.0 


225.2 
226.7 
227.1 
226.3 


226.0 
222.8 
223.7 
222.4 
220.6 
221.6 
222.4 
219.2 
ZL 
222.0 


Farm Raw Food N 
Products Materials oods | factures 


133.0 
81.8 
108.0 


143.0 
162.7 
202.4 


206.6 
207.0 
206.9 
207.0 


205.2 
202.0 
201.5 
205.5 
205.9 
209.6 
211.4 
207.0 
205.6 
203.9 


fanu- 


122.2 
91.7 
105.8 


129.8 
154.2 
184.3 


189.0 
189.4 
189.1 
189.1 


188.3 
186.7 
185.2 
186.6 
187.0 
186.7 
186.7 
187.0 
186.3 
187.8 


Adjusted to 1935-39 =100 from base 1926=100. , J ‘i ; . A ia de ; 
* An independent series with different weighting and different prices from those included in the ‘‘Total Index’’. Prices include subsidies. The series 


U.K. 
Board of Trade 


Foods 


120.7 
92.2 
107.5 


166.2 
173.1 
190.1 


190.1 
189.1 


189.8 
187.2 


187.3 
187.2 
186.6 
195.4 
209.0 
212.3 
212.2 
2117 
209.9 
220.2 


is not entirely comparable with the U.S.A. ‘‘Farm Products Index”. 


Index 1935-39 = 100 


Weighting 
Average of Months 
192 


1932 
1937 
1946 
1947 
1948 


First of Month 

1948—June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1949—Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 


Nov. 


IX—COST OF LIVING* 


Total 


115.0 
86.2 
109.5 


176.4 
193.1 
220.9 


221.6 
221.3 
222.1 
222.2 


222.9 
222.7 
222.1 
228.1 
232.9 
233.3 
230.4 
230.2 
231.3 
237.8 


Dominion Bureau of Statistics 


Fuel and 
Lighting 


Clothing 


NOVEMBER 1949 


U.S.A. 
Bureau of Labor Statistics 


Farm Raw Manu- 
Products | Materials} Foods | factures | Total . 


138.0 | 127.0 | 126.3 | 114.1 | 118.2 
63.4] 71.7| 77.1| 84.9] 80.4 
118.7 | 110.4 | 108.1 | 105.3 | 107.1 


195.5 | 175.1 | 164.9 | 139.9 | 150.0 
238.1 | 215.4 | 213.2 | 176.1] 188.5 
247.8 | 232.3 | 226.4 | 192.4 | 204.7 


249.9 | 235.7 | 236.3 | 197.9 | 209.3 
241.4 | 230.5 | 225.3 | 193.5 | 205.0 
237.9 | 228.1 | 220.4 | 191.7 | 203.5 
233.3 | 224.1 | 215.2 | 190.2 | 201.4 


227.0 | 220.4 | 209.6 | 188.8 | 199.3 
221.4 | 215.9 | 204.2 | 186.0 | 196.2 
225.7 | 217.7 |:205.9.| 186.1) 196.5 
224.3 | 215.9 | 205.9 | 184.7 | 194.7 
225.3 | 216.0 | 207.1 | 183.0 | 193.2 
222.1 | 214.2 | 205.3 | 182.0 | 191.7 
218.7 | 212.5 | 203.9 | 180.8 | 190.6 
213.6 | 210.0 | 203.0 | 180.4 | 189.7 
214.6 | 210.9 | 204.8 | 181.3 | 190.7 
210.0 | 208.7 | 201.8 | 180.1 | 188.8 


(1) Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926=100. 
(2) Adjusted to 1935-39 = 100 from base 1913 = 100 in 1929 and from base 1930 =100 thereafter. 
) 


140.4 
159.5 
195.5 


193.9 
201.3 
202.6 
203.9 
205.4 
204.7 
202.0 


202.2 
200.4 
199.1 
198.5 
199.5 
202.9 
207.2 
209.2 
207.0 
205.0 
203.3 


112.6 
106.8 

98.9 
107.4 
115.9 
124.8 


124.3 
124.5 
127.7 
128.5 
128.8 
129.0 
129.1 


130.0 
130.8 
131.0 
131.0 
129.1 
128.7 
129.1 
129.5 
130.1 
134.1 
135.1 


134.8 
100.6 
101.4 
126.3 
143.9 
174.4 


174.8 
175.4 
175.9 
179.9 
181.0 
181.5 
181.5 


181.9 
181.8 
182.7 
183.2 
183.3 
183.3 
183.3 
183.2 
183.5 
184.1 
183.7 


a ee Oe ee eee | (OIC ST 


Home ; Total 
Furnishings | Miscellaneous 
and Sevieed cer Index 
100 
105.0 121.7 
100.4 99.0 
101.5 100.1 101.2 
124.5 112.6 123.6 
141.6 LEZ 135.5 
162.6 123.4 155. 
162.0 122.4 154.3 
162.8 123.1 156.9 
161.4 123.4 157.5 
164.2 124.4 158.9 
165.1 124.4 159.6 
166.0 124.6 159.6 
166.2 124.6 158.9 
167.0 126.6 159.6 
167.8 128.1 159.5 
167.9 128.1 159.2 
168.0 128.4 159.3 
168.1 128.4 159.5 
167.7 128.4 160.5 
167.5 128.5 162.1 
167.4 128.9 162.8 
167.4 128.9 162.3 
167.2 130.2 162.2 
167.4 130.2 161.7 


a ee nee ee eee 
*Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 
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X—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from “Trade of Canada’, Dominion Bureau of Statistics 


MERCHANDISE EXPORTS“* 


Mullions of Dollars 


TOTAL EXPORTS (EXCLUDING GOLD) TO 


U.K. UNION OTHER 
U.S.A U.K DEPENDEN- OF STERLING 
CIES SOUTH REA 
AFRICA (3) 
Calendar Years 
1946 901 632 82 68 eel 
1947 1,057 755 123 67 169 
1948 1,516 719 94 83 115 
12-Mths. ending 
Oct. 1949 1,510 716 76 82 163 
Monthly 
1948-July 120.9 54.9 7.4 6.6 8.0 
Aug. dt 5a7 51.6 7h 8.7 6.6 
Sept. 164.2 50.9 7.4 8.2 6.1 
Oct. 148.3 61.3 8.5 8.6 Tee) 
Nov. 161.4 58.6 6.6 10.5 14.5 
Dec. 149.5 50.0 8.3 6.1 26.2 
1949-Jan. ie few 57.0 6.6 4.3 14.1 
Feb. 108.1 47.6 4.5 2.8 11.8 
Mar. 123.9 44.6 2 4.9 13.6 
Apr. DISe. 08.4 ae 6.5 13.1 
May 125.8 74.3 8.1 17.0 13.0 
June ised Glil 6.3 Ties 15.2 
July 10731 67.1 5.3 9.4 14.7 
Aug. seria) 65.6 6.5 6.8 8.4 
Sept. 116.7 58.3 OZ ah 10.6 
Oce” 150.6 73.0 4.7 4.3 8.2 


Millions of Dollars 


TOTAL IMPORTS (EXCLUDING GOLD) FROM 


WESTERN 

Europe & 

COLONIES 
(4) 


304 
310 
307 


270 


32.2 
18.4 
26.7 
38.7 
20.2 
37.6 
21.8 
15.7 
12/1 
22.3 
27.4 
31.0 
26.5 
20.6 
19.3 
15.3 


MERCHANDISE IMPORTS”* 


CENTRAL 
AND 
SouTH 
AMERICA 


— 
— 
(Sw) 
Or 


et ft st —_ — jt 


SCOMNOKEW ODOM DOr KATH 


=" 
RorNwokd MoOOnb OBO NOR 


ay 


9.3 


WONMABMA AHS 
NWWHEABAR TO 


Total 


Countries 


2,379 
2,796 
3,124 


3,069 


251.6 
225.7 
290.2 
300.1 
295.9 
317.6 
240.5 
208.8 
226.2 
236.6 
278.3 
264.5 
244.7 
247.2 
233.8 
274.8 


U.K. UNION OTHER WESTERN 

(ORSN Wee DEPENDEN- OF STERLING | EuROPE & 

@) Bes retire ier cere 

Calendar Years 

1946 1,405 139 508 8 65 40 

1947 1,975 186 72 4 81 64 | 
1948 1,806 299 105 4 86 rie 

12-Mths. ending 
Sept. 1949 1,954 322 109 5 80 90 
Monthly 

1948-July 149.5 29.3 10.5 2 5.5 Dol 
Aug. 136.1 24.6 be A 5.8 5.0 
Sept. 152.7 24.0 9.4 2 7.0 7.0 
Det 160.2 29.2 13.8 a (es 8.5 
Nov. 163.5 28.2 8.0 9 Jak ray’ 
Dec. 159.4 24.6 6.9 mS) 7.9 12:8 
1949—Jan. 164.8 25.3 oe 2 5.6 6.3 
Feb. 148.8 22.9 FAG oO 4.0 5.9 
Mar. 169.0 28.3 7.6 6 Ve tie” 
Apr 177. oees0rl ray 5 6.1 7.2 
May 172.1 29.5 LL.6 4 8.2 eh 
June 176.9 26.9 11.0 5) 7.8 8.4 
July 160.3 29.3 9.8 ae 5.3 6.4 
Aug. 143.6 200 10.2 Re 6.3 6.3 
Sept.” }| 158.0 PAGAT, 9.5 2 5.6 6.4 


* Commencing April 1, 1949, external trade of Newfoundland is included 
and Canadian trade with Newfoundland, formerly in the ‘‘All Other” 
category, disappears. 

Includes exports of foreign produce. In the case of wheat, export figures 
are based on Board of Grain Commissioners rather than Customs data. 
Imports from the United Kingdom do not include articles imported for 
the use of the armed forces of the United Kingdom. In the years 1946 and 


(1) 
(2) 


CENTRAL 
AND 
SouTH 
AMERICA 
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NET 
Non- 
MONETARY 
GoLp 
Exports 


96 
99 
119 


—_ 
—t 
(ow) 
w 


— — 


— 


— 


DW OROR OHOANOHLGD OY 


ft pt st 


| EXCESS OF 


ERCH- 
ANDISE 
Exports 
ALL Total OVER 
OTHER MERcH 
(5) Countries Ae 
24 1,864 514 
29 2,570 225 
37 2,636 488 
oO” 2,786 308 
Bee 225.44 26.6 
2.9 206.4 19.3 
2.6 221.6 68.6 
o4 243.4 56.7 
4.0 238.1 57.8 
gel 231.9 85.6 
2A 223.7 16.7 
3.2 206.0 2.9 
eal 235.9 0.7 
2A 242.7 6.0 
4.0 250.5 27.9 
3.0 250.5 14.0 
2:5 230.8 13.9 
3.9 211.4 35.8 
3.3 221.4 12.4 


1947 articles admitted free under Order in Council (9213) and the item 
“Canadian Goods Returned”’ (9195) are excluded. 
Consists of Hire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 
Ceylon and Iraq. Egypt is included in All Other. 
Excludes Spain, but includes Greece, Turkey, and British Sudan. 
Includes Egypt, Spain, Palestine, and also Newfoundland until March SER 
1949, 


Preliminary. 
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XI—MERCHANDISE EXPORT 
Compiled from ‘‘Trade of Canc 


Millions of Dover s ie eee eee ee 

Coleudns cpt i wand Oats Gr sine Live ee , Other Cheese aii Eggs Seeds Pa 

ears Vegetables beh Bhtacte Cattle Hams Meats Products ae 

1929 18 302 5 26 14 7 9 19 10 a 4 ‘ 
1932 i 146 9) Ws 2 4 3 9 3 = 1 

1937 16 182 2 25 16 33 9 13 5 = 5 ‘ 

1946 29 417 23 41 18 66 63 22 13 27 13 ‘ 

1947 32 446 12 55 15 62 41 14 16 art 17 é 

1948 a 382 23 74 74 70 65 12 18 39 50 : 

12-Mths. ending 
Sept. 1949 22, 521 21 60 70 18 D3 22 14 23 50 é 
Monthly 

1948—July 1.5 25.8 16 3.4 3.0 3.6 Zul al 1.8 3.6 2.0 4 

Aug. 11 21.9 1.3 2.4 5.0 3.0 3.1 9) 2.9 2.2 1.8 3 

Sept. 2) 28.3 i erg 6.2 19.3 Zuo 11.0 4.0 2.6 3.8 Ser 3 

Oct. 3.6 38.1 2.2 6.4 14.0 De 9.0 3.0 2.3 5.9 4.0 4 

Nov. 3.3 44.6 5.9 8.2 14.2 Lie 10.2 2 Ly 2.4 8.5 9) 

Dees ine eu CONN ch. 5 Or 152.59 mo oa 7S vip iene 9. 1 ee 

1949-Jan. Paw 41.0 1.4 1.4 2.6 3.0 4.5 - 1.2 3.1 5.3 5 

Feb. 1.2 32.0 12 1.9 Pay 1.6 23 _ bah 21 Dee 5 

Mar. 9 36.3 a PW) ont 1,2 ZO _ oh 2 5.3 t 

Apr. 6 39.3 8 5.0 3.9 1.5 Zed. 0 oO 8 4.8 4 

May| .6 | 59.0 Mies |) Osh 4 oe ene a Ba OE alee 9. | aati alaee 

June ah 59.6 6 3.9 Pees: 8 2.4 2D uD 1.4 1.9 3 

July 1.0 49.2 <6 3.0 4.7 6 22 5.4 vi 9 8 2 

Aug. yo Zee | i 2.9 3.0 a8 ow 520 12 1.3 4 3 

Sept. Zl 40.1 0) 4.4 4.6 2 4.1 135 1.0 2.9 7 3 


Sarre | Sn nnn nnn ne aa atts gSISSSSSSSSSS SSS 


A le oe i | 


Other ; ; 
Cedar | arttcin) |g eteg| Tene, Meena LAstees athe | CAEE | metal | nerd ce er 
Years Silk (excl. raw Mat he & Jagriculture)) & Parts & Parts Steel Apparatus | Products | Products | Products | Pro 
woo achinery | 
1929 - 8 20 "4 47 - 16 3 15 37 Th 
1932 - 4 2 4 7 - 4 1 4 16 3 
1937 Z 14 10 11 Ze - 18 4 19 56 18 
1946 8 42 29 16 78 34 71 yal 56 ov 17 
1947 a2 35 _ 42 41 92 15 84 19 64 59 SL ( 
1948 7 39 74 4l 55 21 91 1 102 79 30 , 
12-Mths. ending 
Sept. 1949 3 20 98 oo 49 22 105 13 98 8S 42 | 
Monthly 
1948-July 6 4.5 Ge 2.9 4.6 2.0 6.6 Py $.D ‘aes 2.9 5 
Aug. 4 4.0 4.4 Ze ee ZA 5.3 1.2 8.8 6.2 3.0 6 
Sept. 4 3.0 6.9 ost bs Zi 7.5 2 Wee 6.9 et 5 
Oct. 85) 3.0 eZ a 4.9 2 8.4 12 9.8 ao 28 
Nov. A 235 Hey. 3.5 a0 1.6 10.2 | ee 9.2 6.5 4.7 
Dec. oO 2.6 7.4 4.4 8.7 Ls LEG Eee 5.3 8.1 4.0 
1949—Jan. =) Yes: 7.8 Pag: 4.3 hee 9.1 Lt MN 3.0 O20 
Feb. Al E74, 8.1 pees 2:3 ee, 726 el ue 4.6 2.4 
Mar. Le 1.9 11.9 Z2d 1.9 | 8.9 ee) GZ 6.6 2.0 
Apr. ay LZ 126 oe 3.6 ayy 7.6 re 6.9 va 4.6 1 
May ws ull 12.0 2.9 ZO 2.6 TA 9 Te 8.7 3.8 
June aes pees 9.9 Ono nee | 1.9 oak 1.0 8.9 6.3 web 
July 2 WAS: 8.1 2.6 ys 1.3 10.9 Hy! 8.4 ice Zao 
Aug. 2 ileal ines Ir, 3.0 eM 6.7 9 12.6 S35 bo 
Sept. eal lee 4.8 ORG “| cs 9.8 8 9.2 ‘py 5.0) 


ef Pe Ee ee 
(1) Inthe case of wheat for 1937, 46, 47, 48 & 49 export clearance figures are based on Board of Grain Commissioners rather than Customs data. (2) Mad 
1680, 1700, 1710, 2005, 2015, 2020, 2025, 2060, 2065, 2070, 2075, 2080, 2085, 2090, 2095, 2100-2110, 2490, 2500-2525, 2750, 2795, 2805, 2810, 2825, 2840, 284. 


NOVEMBER 1949 206 
(IMODITY CLASSIFICATION 


nion Bureau of Statistics Millions of Dollars 


ind anes & Furs on roae Pulpwood |Wood Pulp} Newsprint Other Woot Alcoholic & Products Calendar 
1) salted) Rounds Boards Paper Products | Beverages (incl. Years 
: synthetic) 
24 23 10 49 13 44 149 6 22 30 32 1929 
vib Et 3 13 5 19 83 3 8 12 7 1932 
DPI F168 Tas Ae) | aOweMeG e020) 1h ier | 48. | 1987 
| 45 32 20 125 29 114 266 22 50 36 22 1946 
a 44 29 24 208 35 178 342 31 69 28 33 1947 
40 24 26 196 44 212 383 34 60 29 33 1948 
f 12-Mths. ending 
) 49 21 par 155 30 178 Ald 23 42 35 29 | Sept. 1949 
Monthly 
: 2.9 1.5 2.5 ic 5.3 18.8 31.0 2.9 4.8 Ze Suk July—1948 
2.3 vo Ed YW Ess 4.0 16.2 31.8 2.9 ayant yas 2.5 Aug. 
3.0 20 3.8 21.3 6.0 19.1 36.9 2.8 4.7 2.4 3.0 Sept. 
) 3.8 6 2.2 17.4 4.7 17.2 33.0 2.6 5.0 2.9 2.8 Oct. 
) ait et 2.2 15.5 3.9 17.6 34.5 2.8 4.8 3.9 2.8 Nov. 
i $3.2 2.3 1.4 13.2 3.0 Tau OMe 2.9 5.0 ork 2.8 Dec. 
) 3.4 3.9 5 eo 2:9 16.2 29.9 1.9 2.8 ou 2.0 | Jan.—1949 
3.2 2.5 1.0 10.2 3.0 154 30.4 1.4 20 Bel 2.2 Feb. 
é 3.6 2.1 1.4 1 S| 3.0 15.6 33.0 1.6 3.2 3.4 2.4 Mar. 
3 3.2 15 1.4 10.9 bes 12.9 32.4 1.9 3.6 2.0 Ont Apr. 
; 4.8 2.2 1.4 12.5 12 14.8 38.6 2.0 3.2 2.7 2.1 May 
L 4.6 1.5 1 12.2 3.0 baer 35.6 1.8 Aa 3.0 2.1 June 
, 4,2 1.0 1.9 585) ou 12.4 36.0 1G af 2.6 a0 July 
{ 4.5 1.0 ae) 13.2 2.6 13k 40.8 1.3 2.9 2.2 Tae Aug. 
) Gil 1.6 2.0 15.0 2.8 Lis By awh 1.4 3.0 2.9 ae | Sept. 
: Other Other i i Total 
ae Non- Asbestos Cae Fertilizers Chennals pede pels Gee hott be , Exports eyeee 
1d) | Products Metals atin cate & Products| Vessels Parts Exports Gold Sen a me ears 
2 9 5 13 Te 7 14 1 - 33 37 1,190 1929 
5 4 2 3 6 3 8 - - 14 70 560 1932 
9 15 5 15 16 % 15 ji - PA 145 1,176 1937 
l 28 13 24 33 32 35 19 10 100 96 2,447 1946 
3 30 1g 33 42 34 49 26 6 94 99 2,858 1947 
D 42 22 42 53 36 43 84 ia 93 119 3,209 1948 
12-Mths. ending 
( 57 19 34 43 38 30 im 19 87 129 3,195 | Sept. 1949 
Monthly 
6 2.9 wok 3.3 4.3 2 Sed ay ei A 8.2 10.8 259.8 | July—1948 
4 4.5 Tee 3.5 3.9 3.7 3.3 3.3 a (fo) O.7% 233.0 | Aug. 
8 4.3 Lee 3.8 6.3 3.4 3.5 4.2 9 8.3 11.9 299.1 ti Sept: 
2 Bak 2.1 4.0 5.3 2.2 3.6 16.8 oO died 9.6 306.7 | Oct. 
9 4.0 2.6 3.8 Bay, 3.0 3.2 au 8 8.6 9.1 302.6 | Nov. 
2 4.9 1.6 4.3 5.4 2.8 3.2 pp es 6 9.9 12.9 S2i-0 | Dec 
9 Re: 1.1 2.8 3.6 Ont nay a oO ts 9.7 248.0 | Jan.—1949 
7 ore 9 2.2 3.4 3.2 2.6 25 4 6.3 9.6 216.3 | Feb. 
9 5.4 152 9 3.9 4.7 27 6 ) 5.9 12.1 236.1 | Mar. 
7 5.2 Le 9 3.1 4.9 3.1 2 1.2 6.0 9.8 243.9 | Apr. 
0 5.7 1.8 3 ao 3.9 3.0 6.1 1.6 | 12.0 | 12.4 | 288.1 | May 
: 3.8 3.3 1.5 2.8 2.0 2.3 9.0 25 7.4 9.8 | 272.0 | June 
Me go |) aeons | 48.) 24. 90.1k.9.9 a 5.6 |) @4 1251.7. | July 
4.4 9 3.0 25 2 2.0 8.0 Dae 5.0 13.8 258.7 | Aug. 
4.3 TAL 4.2 2.0 3:0 20 | a 2.4 5a Lie 242.6 | Sept. 


Ws items listed in ‘‘Trade of Canada” under code numbers 180, 600, 610, 690, 710, 790, 1170, 1500-1590, 1610, 1620, 1630, 1640, 1645, 1650, 1660, 1670, 
2860, 3160-3187. 
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BANK OF CANADA 


Tables Charts 


BANK OF CANADA: 
Liabilities and Assets 
Chartered Banks: Cash mn , Canada and Canadian Deposits 
Total Active Note Circulation 


CHARTERED BANKS: 
Liabilities and Assets 


Money SUPPLY AND RELATED BANK ASSETS 


SECURITY PRICES: 
Government Securities Payable in Canada only : 
Vields of Government Bonds, Payable in Canada only 
Government Securities, Canada, U. K. and USA. . 
Yields of Government Bonds, Canada, U.K. and nS AR 


GOVERNMENT Bonp YIELDS: CANADA, U.K. AND U.S.A. 
OFFICIAL HoLpINGs OF GOLD AND UNITED STATES DOLLARS 


BusINEss ACTIVITY 
Employment in Certain M anufacturing Hg ndustries 


WHOLESALE PRICES : 
Wholesale Prices: Raw M aterials, M. anufactures and Food 


Cost oF LIVING. 
Cost of Living: Total and Food 


Pusiic FINANCE: MUNICIPALITIES: 
Outstanding Debt. 
Current Revenue and Expenditure 


EXPORTS AND IMPORTS BY COUNTRIES : 
Exports, Imports and Balance 


MERCHANDISE IMPORTS 


WHEAT: WORLD SUPPLIES . : 
Wheat: World Supplies 


U.S As STAtisirics: 
Employment, Production, Construction, Inventories, Income and Prices 


TABLES AND CHARTS MAY BE REPRODUCED OR REFERRED TO PROVIDED THAT THE BANK OF 
CANADA STATISTICAL SUMMARY, WITH ITS DATE, IS SPECIFICALLY QUOTED AS THE SOURCE. 
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Tables and charts refer to Canada unless otherwise stated. Most of the figures in the Summary are, for want of space, given toa 


certain degree of approximation only. 


SupscripTION: 25c per copy, post free. 
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Where this is the case a total does not necessarily equal the sum of its constituent items. 


For particulars apply to the Research Department Bank of Canada, Ottawa. 
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Millions of Dollars 


Average of 
Month-end Figures 


1935-10 Mths. 
1937-12 Mths. 
1939 i 


1944 Si 
1945 - 
1946 
1947 “ 
1948 Aa 
End of 
1948—June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
1949—June 
July 
Aug. 
Sept 
Oct. 
Nov 


(1) Includes foreign exchange items for account of foreign clients and also Government of Canada and F.E.C.B. commencing March 31, 1949. 


Chartered Bank Cash 


Notes 
in Tills 


36.7 
46.2 
55.6 


122.2 
138.1 
144.3 
152.9 
163.8 


157.2 
158.1 
176.0 
172.2 
160.4 
190.2 


154.9 
172.8 
198.7 
166.0 
192.8 
201.6 


Deposits 


at 
B. of C. 


175.8 
193.7 
212.6 


404.7 
454.8 
528.8 
512.0 
541.6 


517.0 
502.5 
525.1 
550.9 
581.0 
579.6 


568.3 
566.9 
578.0 
611.5 
626.0 
544.7 


Total 


212.5 
239.9 
268.2 


526.9 
592.9 
673.1 
664.7 
705.4 


674.2 
660.6 
701.1 
723.1 
741.4 
769.8 


723.2 
739.7 
776.7 
777.5 
818.8 
746.3 


LIABILITIES 
Govt. of 
Canada tere 
Deposits i 


20.7 
24.3 
29.8 


41.2 
56.7 
99.4 
140.7 
90.5 


138.4 
119.0 
105.1 
87.3 
110.0 
86.5 


112.2 
94.3 
10Res 
141.0 
66.1 
27.2 


or or a i | (ep) CN TN eke o(=) COON WHh KF 
aa me oO OO BNWOORN AWIOOO Or 
rwoOMmnN Re bd We dD FP COONFe Ne OO 


CO NI 
iw 
me 


Foreign 
Currency 
Deposits) 


— 
OPReRNON HOWHEND ww 


“INI DD Oro 
ED ESV SS 
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Active 
BAotG. 
Note 


Circulation 


50.1 
94.9 
129.3 


821.3 
940.9 
981.7 
1,009.1 
1,055.6 


ae re ee 
OrFrFOOrF OFS 
COONNOKF WE OCO 
EPNINONrF WN 


~ ~~ we we ~ ~ 


I—BA 


All 
Other 
Accounts 


Tot 
Liabil 


0) 
Assi 


H OTP CO CO OTe Pw WW WwW RO Re 
Pel Noy Cnr NOWORrF OO WHOoObhN OND 
pet 
ite) 

ol 


* May 194 


these orders the Bank's gold and foreign exchange holdings, over and above its short-term requirements and necessary working balances, were sold to the Fx 


CHARTERED BANKS : CASH IN CANADA* AND CANADIAN DEPOSITS 


MILLIONS OF DOLLARS 


MILLIONS OF DOLLARS 


800 at MONTHLY AVERAGE OF DAILY FIGURES 8000 
750! i + I7509 
CASH IN CANADA*—— > 
700 Ly +7000 
we) 
: : 
7) oO 
<x ()) 
5 = 
W 
650 \/ : 6500 
Er eaneeran DEPOSITS 
600 -——§000 
EEL LILLE 
5 ELLE La 
DiJF.WAMI JASONDJFMAMIJASONDJFMAMwbo aS OM OD UF MA Mu ae ole 


1946 
* See note (3) table II on page 210. 


1947 1948 
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CANADA Milions of Dolars 
ASSETS 
Securities 
Foreign) All 
sold | Silver Girrencies risa heel cate Ind. Dev.| other Advances | Other 
; | Under 2 yrs. | Over 2 yrs. Coe Securities oral Accounts 
Average of 
; Month-end Figures 

bL.2 1.4 ae 27.4 95.6 = — 123.0 3.4 3.9 1935-10 Mths. 
82.0 2.9 19.0 59.7 97.7 = 6.5 163.9 = 5.9 1937-12 Mths. 
10.8 = 41.7 142.8 46.2 a = 189.1 2 6.7 1939 ns 

* * * * * 

= — 44.1 Sal21 D(3.0 Lis) - 1,407.1 4 29.3 1944 ti 

- ~ 173.9 | 1,028.5 | 595.9 10.0 = 1,634.4 2D 31.8 1945 i. 

- - 27.8 11,247.38 | 583.4 Tee = 1,842.4 - 29.1 1946 : 

- ~ 15271 116.5 | 756.6 18.3 = 1,891.5 x, 26.5 1947 oe 

~ - ag Ios ee eon ee he Ker e 25.0 - 1,946.0 - 26.0 1948 7 

End of 

= = fo a logon)? 790.9 25.0 = 1,968.8 - Cee June—1948 

- - ce te LA fo.0 25.0 - 1,943.7 - 14.1 July 

s é OP i 1552 | 778d | 26.0 ane 1958-3") — 25.1 | Aug. 

- = moa uaa Gees a baa er) 25.0 = 1,998.5 a 30.2 Sept. 

— — Nee 1 2 / OG | Wels Zo0 ~ 2,045.9 _ 32.6 Wer: 

- = Seals 222.1 794.0 25.0 - 2,041.1 _ Nee Nov. 

- - 62.8 | 1,879.6 | 636.8 25.0 5.0 2,046.4 - 26.8 June—1949 

z = 52.9 |1,499.2 | 499.5 | 25.0 BOM 2.0287, |, = 15.0 | July 

= = 5D.) | l,00l-2.| 440.2 25.0 5.0 2,028.5 ~ 34.1 Aug. 

= ee 60.1) | EG616.7 41, 421.2 25.0 5.5 2,068.5 = 88.5 Sept. 

- = 64.9 | 1,710.6 | 335.9 25.0 5.0 2,077.0 - 49.7 Oct. 

= re G62) a 1713.90 2221-5 25.0 5.9 1,965.9 = 23.8 Nov. 


a eg ea a a le a ee ee ee EE ee ee 
quent figures give effect to the enactment, under the War Measures Act, of the Foreign Exchange Acquisition Order and the Exchange Fund Order. Under 
ange Control Board. Since that date the Bank’s minimum gold reserve requirement has been suspended. 


TOTAL ACTIVE NOTE CIRCULATION* 


MILLIONS OF DOLLARS 
r 


MILLIONS OF DOLLARS 
1125 


Se 
[125 MONTHLY AVERAGE OF DAILY FIGURES 

1100 ie 1100 
1075 
— 1050 
1025 

en 

DEC. JAN. FEB. MAR. APR. MAY JUNE JULY AUG. SEPT. OcT NOV. DEC. 


* See note (5) table II on page 210. 
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Millions of Dollars 


DECEMBER 1949 
II—CHAR 


Ban 


LIABILITIES 
Deposits Securities 
Notes Govt. of |Canadian Total gee Govt. oF CANADA : 
Demand} Notice | Canada | Deposits/Foreign |Deposits Casale PEPER OMICS ce Oll 
and Prov. (1) i (2) Under 2 yrs.| Over 2 yrs. 7 me 
Average of | 
Month-end figures 
929 178 696 | 1,480 102 2,293 | 418 2,837 2iZ 342 157 
19382 132 486 | 1,376 82 1,955 | 312 2,022 186 490 206 
1937 110 691 | 1,574 90 2,382 | 421 2,840 240 445 674 68 2¢ 
1946 23 2,155 | 3,327 483 5,993 | 806 6,919 673 1, 5a 92062 276 27 
1947 20 2,139 | 3,681 404 6,278 | 851 iyeor 665 871 | 2,524 290 42 
1948 17 2,259 | 3,972 3505 6,644 | 817 7,567 705 891 | 2,423 259 54 
End of 
1948—June 17 2,214 | 3,936 379 6,591 | 8388 7,534 674 952 | 2,382 266 54 
July ve 22172") 335959 375 6,497 | 831 7,431 661 929 | 2,408 270 54 
Aug. Lf 2,215 | 4,003 391 6,653 | 841 7,606 701 967 | 2,430 264 54 
Sept. 17 2,360 | 4,049 368 6,830 | 823 7,752 128 952 | 2,480 256 54 
Oct. 17 2,341 | 4,040 417 6,842 | 804 7,745 741 894 | 2,466 246 54 
Nov. 16 2,534 | 4,086 401 7,090 } 819 8,005 770 927 | 2,460 242 5& 
1949—June 15 2,319 | 4,330 534 7,287 | (22 8,112 723 1,079° | *2,5138 240 d€ 
July 15 2,188 | 4,341 601 7,221 | 709 8,022 740 1,125 | 2,544 238 56 
Aug. 14 2,315 | 4,872 611 7,393 | 703 8,188 OLE 1,271 | 2,468 237 50 
Sept. 14 2,504 | 4,411 558 7,573 | 770 | 8,447 778 Lavo 2,508 238 a9 
Oct. 14 2,519 | 4,453 469 7,041 | 748 8,395 818 997 | 2,530 247 5a 
Nov. 14 2,485 | 4,447 456 7,487 | 733 8,322 746 1,060 | 2,544 248 54 
(1) Estimated month-end deposits payable in Canadian currency. (2) Includes inter-bank deposits. (3) Until March 1935: Gold and Coin in Ce 
estimated month-end Canadian deposits in 1926-35 and monthly average Canadian deposits in 1936 and after. (S) Bank of Canada notes in public circul 
z 
III—MONEY SUPPLY sa 
Millions of Dollars MONEY SUPPLY 
CURRENCY BANK DEPOSITS 
OUTSIDE, BANKS Chartered Banks Bank of 
Other® rt fan Total | SUpph 
Notes”) | Coin® | Total | Demand® a oa a) ee ee Total none ss he Deposits 
eV EES clot Canada 1a a Lol ee cae 
1938 207 31 238 734 187 42 963 116 847 3 850 
1940 341 38 ayo) 105k 203 112 1,346 172 1,174 10 1,184 | 
1944 930 60 990 | 1,862 363 153 2,378 243 2,185 28 2,163 | 
1945 992 63 1,055 | 2,063 474 172 2,709 280 2,429 30 2,459 
1946 1,031 65 1,096 | 2,291 614 229 3,134 328 2,806 94 2,900 
1947 1,046 66 1,112 | 2,296 597 233 3,126 362 2,764 68 2,832 
1948 1s Es) 70 1,185 | 2,544 649 276 3,469 400 3,069 81 3,150 
End of 
1948-June]} 1,067 67 1,134 | 2,214 628 286 3,128 339 2,789 | 107 2,896 
July | 1,079 68 1,147)) 2,112 628 270 3,010 239 ya ae 84 2,855 | 
Aug.]| 1,068 67 1,135.4) 2205 634 254 3,103 280 2,823 90 2,913 
sent LjidZ 68 1,180 | 2,860 645 267 3,22 377 2,895 78 2,973 
Oct. | 113k 70 1,201 | 2,341 647 239 3,221 292 2,935 2 3,007 
Nov | 1,100 69 1,169 | 2,534 651 2i1 3,456 362 3,094 64 3,158 | 
1949-June} 1,150 71 1,201 | 2,319 670 O17 3,306 394 2,912 74 2,986 
July | 1,118 ik 1,184 | 2,188 671 291 3,150 230 2,915 74 2,989 
Aug.] 1,085 70 1,155 | 2,875 675 289 3,279 308 2,971 62 3,033 | 
Sept.} 1,139 12 1,211 .2,504 681 305 3,490 396 3,094 64 3,158 | 
Oct..} 1,114 73 1,187 | 2,519 683 320 3,020 414 3,113 at 3,190 
Nov.| 1,095 73 1,168 | 2,485 683 312 3,480 356 3,124 84 3,208 
(1) Note Circulation of Bank of Canada and chartered banks, excluding (5) Chartered banks’ Canadian dollar deposits of provincial governmen 
notes held by chartered banks. Canadian, United Kingdom, and foreign banks. : 
(2) Subsidiary coin issued by the Mint less coin held by Bank of Canada (6) Cheques on banks as shown in chartered bank month-end retums '¢ 
and chartered banks in Canada (7) the Minister of Finance. 


(3) 
(4) 


Chartered banks” public demand deposits in Canada. 
Chartered banks’ public notice deposits in Canada other than estimated 


aggregate quarterly minimum balances in personal savings accounts 
and non-personal notice deposits. 


(8 


~~ 


Bank of Canada Other Deposits as shown on published monti-! 
statements—i.e. excluding Government of Canada, chartered bat 
and foreign deposits. 4 
Bank of Canada gold and foreign exchange holdings less the ai 
foreign currency deposit liabilities. 
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D BANKS 


Millions of Dollars 


DAILY AVERAGE DATA 


Loans Cash Percent | 
CANADA ABROAD Pies on eae of ves tof 
otal ae Current Current oe Bt ssets Canada ye the: ‘anadian} 
Average of 
| Daily Figures 
499 267 1,343 112 301 248 3,528 191 2,293 oe 
696 117 1,032 165 84 172 2,869 172 1,955 8.8 1932 
426 107 732 117 68 165 3,317 240 2,357 LOD 1937 
287 132 1,223 44 87 155 7,430 672 5,916 te ey 1946 
108 104 1,693 54 76 198 7,811 670 6,209 10.8 | 1947 
120 81 1,923 75 74 234 8,140 Val 6,547 10.9 1948 
143 84 1,867 63 80 231 8,106 699 6,427 10.9 | June-1948 
154 ris 1,877 rat 71 239 7,996 683 6,557 10.4 | July 
209 ce 1,878 80 rie 239 8,182 696 6,546 10.6 | | Aug. 
185 76 1,931 93 70 244 8,323 Tha 6,582 10804 | Sept. 
156 97 2,011 99 (a 241 8,324 135 6,805 10.8 | Oct. 
212 96 2,129 72 80 250 8,579 755 6,940 10.9 Nov. 
396 ie: 2,085 110 94 215 8,668 769 7,138 10.8 | | June—1949 
460 fe 2,082 105 90 212 8,570 755 7,205 10.4 | | July 
527 78 2,060 114 84 205 8,734 762 7,206 L058) | Aug. 
463 103 2,184 120 97 214 8,979 771 7,012 10D: | Sept. 
327 137 2215 124 ras 214 8,943 C2 7,442 10.4 Oct. 
395 119 2,200 106 91 212 8,873 Pe 7,443 104 | Nov. 


‘inion Notes and ‘‘Free’’ Central Gold Reserve Deposits; after that date: Bank of Canada Notes and Deposits. (4) Figures given are annual averages of 


nartered bank note circulation, the latter being, since September 1944, an approximate figure only. 


LATED BANK ASSETS 


a RELATED BANK OF CANADA AND CHARTERED BANKS ASSETS Millions of Dollars 
F ADA SECURITIES, GOLD AND EXCHANGE 

a ae aa a a | 
Bank of®) er Govt. Securities , elate 
Canada [Bank ing® Victory“) Total re Net aecene Sie Bank 
Gold and |Securities| ponds Tioan Total Deposits Total Mente re Assets 

| Exchange Advances (12) (13) 
. = | i SS Sa EL 
As at Dec. 31 | 

1938 214 196 753 - 753 1,163 79 1,084 1,628 1 ,472 1,240 
1940 38 743 137 - 730 1,518 32 1,486 1,720 | 1,438 | 1,768 
1944 - Diez 2,006 2h 2,277 | 4,598 720 | 3,878 1,593 | 2,060 | 3,411 
1945 - 1,696 | 3,241 411 3,652 5,348 1,002 | 4,346 1,827 2,391 3,782 
1946 - 1,476 | 3,745 a 3,145 | 5,221 366 | 4,855 | 2,297 | 2,856 | 4,296 
1947 - 811 3,418 - 3,718 | 4,529 272 | 4,257 | 3,084 | 3,143 | 4,198 
1948 - 1,138 | 3,884 - 3,834 | 4,972 320 | 4,652 | 3,341 3,408 | 4,585 
metjaneie 1,178 | 3,645 = 3,645 | 4,823 294 | 4,529 | 3,036 | 3,308 | 4,257 
July ~ Tego .o;000 _ 3,660 | 4,798 PIE EE OGY 72S Ges: 3) 331 4,246 
Aug. | = 1ei52 3,709 = 3,709 4,861 287 4,574 3,078 3,368 4,284 
Sept. | - 1,142 | 3,747 - 3,747 | 4,889 24] 4,648 | 3,138 | 3,403 | 4,383 
OGt. = Tel} 3,801 = 3,801 4,926 Boh 4,595 pico 3,393 4,438 
Nov. | - P1454 35,188 = 3,788 | 4,933 256 | 4,647 3,015 | 3,435 | 4,587 
949-June - 1,034 4,176 = 4,176 5,210 433 4,777 3,265 3,660 4,382 
July | - 13027 4,214 = 4,214 5,241 494 4,747 Ste 3,669 4,348 
Aug. = 1,029 4,281 - 4,281 Hot) 320 4,784 B,200 3,697 4,343 
Sept. = 942 | 4,353 = 4,353 5,295 493 | 4,802 3,400 | 3,730 | 4,472 
Octit = 1,039 4,106 = 4,106 5,145 309 4,836 3,480 ZITO 4,546 
Nov. - 1,110 | 4,005 - 4,005 Dike 270 | 4,845 3,490 | 3,764 | 4,571 


(9) Bank of Canada and Chartered bank holdings of Government of Canada 
Treasury Bills, Deposit Certificates, Treasury notes and any other 
- ‘short term issues sold direct to Bank of Canada and chartered banks. 
10) Bank of Canada and chartered bank holdings of Government of Canada 
direct and guaranteed securities other than those shown as banking 
issues and exclusive of any temporary advances in connection with 
purchase of Victory Loan issues. iy, ’ 
11) Chartered banks’ temporary advances to the public in connection 
with the purchase of Victory Loan bonds at time of issue. 


(12) Canadian dollar deposits of the Government of Canada at chartered 
banks and Bank of Canada 

(13) All loans in Canada of the chartered banks other than temporary 
advancesin connection with Victory Loan issues, plus chartered banks’ 
holdings of provincial, municipal and ‘‘other’’ securities, and Bank of 
Canada holdings of Industrial Development Bank capital stock. 

(14) Estimated aggregate minimum quarterly balances in chartered banks’ 
personal savings deposits in Canada plus non-personal notice deposits 
in Canada. 


211 


IV—SECURITY PRICES 
Bank of Canada 


Government of Canada Bonds Payable in Canada Only 
Based on Middle of the Market quotations 


Average of Business Days 


DECEMBER 1949 


15th of Each Month 


Theoretical Theoretical Theoretical Theoretical 
3% Perpetuals 15 Year 9 Year 5 Year Year 
Bond Bond Bond Bond 
Price Yield Yield Yield Yield Yield 
Annual Average E ie 
Bal 7, 3.06 Sete: 2.18 1.48 
19438 Bd /. SOL 2.81 Zia3 P92 
1944 3.10 2.99 2.68 ks 1.46 
1945 CMOVE 2.93 2.54 1393 P39 
1946 276 2.61 ghee We 1.69 1.39 
1947 Tipe WAS Ws 225 ye) 1.43 
1948 3.0] 2.93 Zee 2 227 1 .44 
1949 2 OF 2683 2.64 2.24 1.66 
Monthl 
1949—Jan. 3.01 2.91 2.65 297 1.68 
Feb. 3.00 2.90 2.0): 2.26 1.63 
Mar. 3.00 2.88 20), Zelt 1.68 
Apr. 3.00 2.88 2.6) 228 1.68 
May 2.99 2.88 2.6/7. 2.28 1.68 
June Z97 2.89 2.635 Lies 67, 
Tuly 2.96 2.87 2.67 2.30 1.68 
Aug. 2.92 2.78 2.62 2.26 1.69 
Sept. 291 27s 6): 2.24 1.63 
Oet: Lie, WS | 2.59 PaO 1.63 
Nov. 2.78 2.69 2956 FS he) L363; 
Dec. Deed 27) 2.62 LZ, 1263 
YIELDS OF GOVERNMENT OF CANADA BONDS : 1936-49 
PAYABLE IN CANADA ONLY 
Quotations for Ist and 15th of each month 
| + me ty a ar | ar i f a 1.0% 
14% 1.4% 
Lf THEORETICAL 5 YEAR BOND” cae = 
| 8% 1.8% 
2.2% 22% 
2.6%|- = — 2.6% 
THEORETICAL IS YEAR BOND?’ —~___ m:| 
3.0% —|3.0% 
34% 34% 
P E z 


Po ehe Weare 


| 


| 


hes 


1936 1937 


(1) Prior to 1940 figu 
month. (3) Dec. 15 


1938 1939 1940 1941 


1942 


1943 1944 


1945 1946 


1947 


1948 1949 


res are for the ist of month. (2) 1936-37 figures are for the 1st of the month, 1938-39 figures are for average of 


DECEMBER 1949 Ze 


IV—SECURITY PRICES 
Bank of Canada 


Government Bonds 3 Month Treasury Bills 
| Average of Business Days Tender Rate Nearest 15th of Month 
Canada“ U. K.@ U.S.A. 
oe Canada Wn Ke U.S.A. 
Price Yield Price Yield Price Yield 
Annual Average ay 
- ~ 100.57 2.95 101.95 2.37 365 895 375 
1946 104.56 2.63 105.22 Zo2 105.08 pes 388 S05 bh) 
1947 104.84 2.59 104.04 2.61 104.18 2.20 406 507 592 
1948 | 100.80 293 101.63 Zee LOTe i 2.4] 4]] DOD Wal 037 
ge | 101.54 2.6) 100.00 2293 103.21 2.24 485 D2L. 1k.096 
onthly | 
1948—Sept. | 100.51 2.95 102.31 2.75 101.03 2.42 412 514 | 1.083 
Oct. | 100.41 2.96 102.90 2.68 101.03 2.42 412 DOO. VPS 
Nov. | 100.65 2.94 103.27 2.64 101.15 2.41 413 504 | 1.138 
Dec. 100.75 293 103.42 2ZA62 101.34 2.39 412 D1 Sa hal io3 
1949—Jan. 100.72 295 103.55 2.60 101.60 Dif 4]] TLD WAL 160 
Feb. 100.77 PID, 103.58 2.60 101.92 veo) 415 2e VA LOS 
Mar. 100.80 2,92 103.54 2.60 102.05 2333 424 D244 Well OZ 
Apr. 100.88 2.91 1038.72 2.58 102.07 L332 489 DION AL L33 
May 100.88 2.91 103.50 2.60 102.09 pees: 500 523 | 1.148 
June 100.88 2.91 101.92 2/8 102-27 IL EY) 506 524 | 1.158 
July 101.12 2.89 99.40 3.04 103.77 2.19 ei! 523 923 
Aug. me leval Pan ois 95.68 ZU) 104.09 Lal. Dyes 25 F007 
Sept. 101.96 2.51 96.72 B23 104.45 2.14 510 514 | 1.058 
Oct. | 103.04 DIAS) 96.18 BIH 104.51 2105 IL2 524 | 1.050 
Nov. 103.08 2.69 95.11 3.34 104.76 AG TibeZ D230 WW kOa 6 
Dec. 102.65 273 97.17 520 104.88 ZO, DE D1 Ota Lelio 
(1) Government of Canada 3% due Sept. 1, 1961-66. (2) United Kingdom 3% due Apr. 15, 1959-69. (3) U.S. Treasury 244% due Dec. 15, 


1963-68 is not eligible for commercial banks before Dec. 1, 1952. 


LONG TERM DOMESTIC GOVERNMENT BOND YIELDS: CANADA, U.K. & U.S.A.: 1949 


Daily Opentng Quotations 
20% : < 20% 


j~* ——___u S. TREASURY* 
2'A OVE 15 DEC, 1963-68 


24% 4 


| 


UNITED KINGDOM 
4 Al , 1259-60 


ernst 1S APR., les 


2.8% | i : | oe 
i 4 GOVT _OF CANADA 

3.0% am re is 

32% Eyer 32% 

A ah | i ay . 434% 
an Bes Oe eR Bk ae a 
"JAN FEB MAR APR May JUNE 1849 JULY AUG SEPT Oct. Now DEC. Jee 1950 foe 


. * Security is not eligible for commercial banks before Dec. 1, 1952. 
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V—GOVERNMENT BOND YIELDSt 
Bank of Canada 


1948 1949 


Jan. 1st |Mar. 31st)/June 30th|Sept. 30th Dec. 31st]Mar. 31st|June 30th |Sept. 30th Dec. 31st 
GOVERNMENT OF CANADA 

INTERNAL ISSUES 
hog? due Nove ok 19504. < 6605) ee 1.44 Lob 1.53 1.64 1.64 1.67 1:68 1.75 
avodue> Marsal 1952/54 0. of) N80 Das) 2.18 ZalG 202 2.04 2.06 1.95 1.94 
a paue Jane I, 1956759 ..°. 4 V2.86 2.84 Vel §) Zao vANG TE ZO 2.64 2.04 2.48 
3% due Sept. 1, 1961/66.....] 2.60 2.98 2.94 2.98 2.93 2.93 ik 2.74 2.442 

NEw York ISSUES 
47, Ane Oct..4 1, 1950/60 020. 14s 2.04 pie: 2.20 2.02 (eae 226 172 1.48 
o4vodue jan. 15, 1956/61...22. .} our 2.68 2.69 Payal Pete) ieee: 2,22 a) 1.97 
234% due Sept. 1, 1974 .......  - = = — ~ ~ — 2.73 2.64 
4aye7 due july 1, 1957". 20.25% | 3.01 2.97 Zoe 2.87 2.68 2.46 2.54 2ibe 2.24 
UNITED STATES GOVERNMENT 

144%, due Dec. 15, 1950... 2.5... 1.40 1.35 1.34 1.39 1.36 1.32 1.20 1.13 1.04 
246"7,,due)Mar, 15, 1952/54...) hee 62 1.58 eral 1s 1.49 1.30 1.20 1.23 
Die U uewWiar, 10,1 956/50. .4.s6e eee 2:01 1.98 2.04 1.93 AVerEess 1.59 bron 1.46 
246% due Dec. 15, 1967/72.....| 2.48 2.48 2.48 2.48 2.47 2.43 2.30 2.30 2.24 


134% due Feb. 15, 1950........1 1.45 1.24 Lily 1.19 1.24 1.40 L7o Oe 1.24 
214% due Mar. 1, 1952/54.....] 2.50 257, 1.95 1.88 1.74 1.56 2.25 Pa 1.O8 
ave due Oct. 15,,1955/590. 1a 2.80 2.53 2.38 2.34 2.18 2.15 2.65 2.55 2.49 
av, due Aug. 15,;°1965/75% x} 1) 2.98 3.03 3.03 2.96 2.86 2.86 ee 3.37 3.39 


+ Based on approximate market bid side. (1) New issue. * Canadian National Railways (Guaranteed by Canada). 


VI—OFFICIAL HOLDINGS OF GOLD AND U.S. DOLLARS* 
Millions of U.S. Dollars Department of Finance 


) 
Gold 493.9 | 407.4 | 387.8 | 392.4 | 378.4 | 338.8 | 322.5 | 327.9 | 335.8 | 344.5 | 302.4 | 286.6 — 
U.S. Dollars] 649.2 | 550.3 | 423.5 | 307.9 | 332.0 | 327.1 | 328.8 | 340.1 | 279.6 | 182.0 | 177.8 | 215.1 | 
~ —— | —— | — | —— | ——_ | — | — > 
TOTAL 1,143.1 | 957.7 | 811.3 | 700.3 | 710.4 | 665.9 | 651.3 | 668.0 | 615.4 | 526.5 | 480.2 | 501.7 
1948 
Gold 296.0 | 305.3 | 313.5 | 322.7 | 331.2 | 340.4 | 350.7 | 359.9 | 370.9 | 380.1 | 388.9 | 401.3 


U.S. Dollars} 215.0 | 222.2 | 294.0 | 345.7 | 362.9 | 401.5 | 418.0 | 454.3 | 484.0 | 512.1 | 579.3 | 596.5 


TOTAL 511.0 | 527.5 | 607.5 | 668.4 | 694.1 | 741.9 | 768.7 | 814.2 | 854.9 | 892.2 | 968.2 | 997.8 


461.7 | 475.4 | 486.4 
545.7 | 593.0 | 63000 


—_—_ 


985.3 /1,007.4 |1,068.4 1,117.1 
4 


Gold 407.2 | 406.6 | 408.1 | 397.7 | 409.7 | 4 
U.S. Dollars} 614.7 | 637.3 | 659.1 | 593.5 | 567.5 | 5 


9.3 | 427.2 
7.6 | 545.9 


TOTAL 1,021.9 {1,043.9 |1,067.2 | 991.2 | 977.2 | 976.9 | 973.1 


* Gold and United States Dollars held by the Exchange Fund Account, and Other Government of Canada Accounts; not including any part of an amount 
of $98.8 millions in U, S.-Funds borrowed in the United States in August 1949 by the Government of Canada and set aside for the purpose of retiring < 
equal amount of certain securities payable in U.S. dollars in following months. 
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VII—BUSINESS ACTIVITY | 


Dominion Bureau of Statistics 


Res- 
idential Value 
Con- Car of 


Aggregate 
Payrolls 


PRODUCTION 


: ; Index 
; News- Central | struction Loadings | Department (3) 
Gold Nickel Steel Print Electric | Contracts ; 
(1) Stations] A warded Unadjusted 


Milli Milli June 1, 
of Dollars | Thousands | of Doiars 11941 = 100|1941 = 100 


| Thousands Thousands | Thousands | Thousands Millions 
Fine Ounces | Short Tons | Short Tons | Short Tons |Kilowatt Hrs 


ee 


Annual Totals“? 


1932 3,044 15 380 1,919 | 12,296 29 2,180 254 - 
1937 4,096 112 1,571 3,998 | 17,934 56 2,634 288 - 
1946 2,833 96 2,335 4,506 | 31,063 213 3,690 614 142.4 
1947 3,070 119 2,945 4,820 | 37,376 197 3,957 707 172.6 
1948 3,030 131 3,202 4,983 | 40,607 373 4,060 805 199.5 
12-Mths. endin 
Nov. 1949 4,013" 131 3,203 5,182 | 41,778 454 3,922 852 214.0 
Monthl 
1948—May 288.5 11.4 289.6 420.8 3,455 51.8 325 65.2 188.0 
June 290.1 10.4 259.4 415.1 3,331 40.9 342 63.4 195.4 
July 296.2 10.4 244.9 424.5 3,300 38.3 337 48.3 203.5 
Aug. 305.4 9.0 263.1 422.3 3,408 44.5 344 54.0 207.2 
Sept. 294.9 9.8 257.9 408.8 3,363 34.1 378 LOL 209.3 
Oct. 307.0 10.3 281.9 435.3 3,538 32.1 388 82.4 215.7 
Nov. 311.4 o2e1 278.0 432.1 3,388 29.8 370 89.7 218.0 
1949—May 332.4 112 293.2 442.7 3,588 48.2 313 72.2 207.3 
June 344.1 10.6 270.5 437.0 3,481 46.9 322 67.2 209.0 
July 326.3 9.6 238.8 421.5 3,362 52.2 307 49.9 217.0 
Aug. 399.1 8.9 248.7 446.8 3,034 55.9 351 57.2 218.2 
Sept. 364.3 9.5 240.7 415.2 3,496 50.8 363 16.2 222.0 
Oct. 365.6 LO D7 258.9 435.7 3,628 44.7 370 82.9 223.8 
Nov. 259.7 436.8 3,636 31.3 352 93.0 224.6 
Fee eee eae er iy ieapinmeatanirarousiadaes oo siz Menge eciie cei. a ane 
EMPLOYMENT IN CERTAIN MANUFACTURING INDUSTRIES 
INDEX JUNE 1,1941=100 TOTAL MANUFACTURING FIRST OF MONTH FIGURES IRON AND STEEL INDEX JUNE 119418100 


| 


‘1948—- 


125 110 
120 105 
= aT 
05 D 0 

| | P= na, “NN 
45. a iv i ae I20 
| 194 Pk XN 
| / N 
5 
-110 
50 
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VIII—WHOLESALE PRICES 
Index 1935-39 = 100 


DECEMBER 1949 


Manu- | 
factures | Total 


114.1 | 118.2 
84.9| 80.4 
105.3 | 107.1 


139.9 | 150.0 
176.1 | 188.5 
192.4 | 204.7 


193.5 | 205.0 
191.7 | 203.5 
190.2 | 201.4 


| 
188.8 | 199.3 
186.0 | 196.2 
186.1 | 196.5 
184.7 | 194.7 
183.0 | 193.2 
182.0 | 191.7 
180.8 | 190.6 
180.4 | 189.7 
181.3 | 190.7 
180.1 | 188.8 


CANADA U.K. U.S.A. 
Dominion Bureau of Statistics” Board of Trade® Bureau of Labor Statistics® 

Foods Total PR sh Pra eh Foods 

Average of Mths. 
1929 133.0 120.7 | 115.0 138.0 | 127.0 | 126.3 
1932 81.8 92.2] 86.2 (ats Fe Wi (Gy fea ear ay ah 
1937 108.0 107.5 | 109.5 118.7 | 110.4 | 108.1 
1946 143.0 166.2 | 176.4 195.5 | 175.1 | 164.9 
1947 162.7 173.1} 193.1 238.1 | 215.4 | 213.2 
1948 202.4 190.1 | 220.9 247.8 | 232.3 | 226.4 

Monthly 

1948-Oct. | 7 | 207.0 189.1 | 221.3 241.4 | 230.5 | 225.3 
Nov. | 232.4 | 227.1 | 206.9 189.8 | 222.1 237.9 | 228.1 | 220.4 
Dec. | | 226.3 | 207.0 187.2 | 222.2 233.3 | 224.1 | 215.2 
1949-Jan. | 205.2 187.3 | 222.9 227.0 | 220.4 | 209.6 
Feb. 202.0 187.2 | 222.7 221.4 | 215.9 | 204.2 
Mar. 201.5 186.6 | 222.1 225.7 | 217.7 | 205.9 
Apr. | 224. 5 : 205.5 195.4 | 228.1 224.3 | 215.9 | 205.9 
May } 225.2 | 220. 6 205.9 209.0 | 232.9 225.3 | 216.0 | 207.1 
June | 2 | 209.6 212.3 | 233.3 222.1 | 214.2 | 205.3 
July | 231.4 | 222.4 | 211.4 ‘ : 212.2 | 230.4 218.7 | 212.5 | 203.9 
Aug. | 225.9 | 219.2 | 207.0 | 187.0 | 201.7 212.7 | 230.6 213.6 | 210.0 | 203.0 
Sept. | 6 | 205.6 | 186.3 | 201.6 210.9 | 231.8 214.6 | 210.9 | 204.8 
Oct. | 219.7 | 222.0 | 203.9 | 187.8 | 203.8 221.1 | 238.3 210.0 | 208.7 | 201.8 
Nov. | 220.0 | 222.0 | 203.2 | 187.6 | 203.6 224.3 | 241.4 206.3 | 208.9 | 200.9 


Raw materials, foods, manufactures and total index adjusted to 1935-39 =100 from base 1926 =100. 
Adjusted to 1935-39 = 100 from base 1913 =100 in 1929 and from base 1930 =100 thereafter. 
Adjusted to 1935-39 = 100 from base 1926 = 100. 

An independent series with different i eet and different prices from those included in the ‘ 
is not entirely comparable with the U.S.A. “Farm Products Index’’, 


‘Total Index’”’. 


178.9 | 188.1 


Prices include subsidies. The series 


WHOLESALE PRICES : RAW MATERIALS, MANUFACTURES AND FOOD 


INDEX 1935-39=100 


INDEX 1935-3921CO 


MONTHLY 
220 220 
RAW MATERIALS Te | Ns 
4 / a 
180 180 
LOS ae 

160 160 
140 140 

7 

le Db La lal hdd dle tL) alas nt all 
DU ROMA Ms A: S: ONO. JRE IM Ac cMicdb eb Ass TO NUD ee ra ie Aes NAles Ji chan A cs CON 

1947 1948 1949 
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IX—COST OF LIVING* 


Index 1935-39 = 100 Dominion Bureau of Statistics 
Fuel and . Home ; 
Lighting Clothing Pees Miscellaneous Oy bs 
Weighting 9 100 
Average of Months ——=E=eEeEeEee—e ee 

1929 : : ; : 105.0 BD) AY, 

1932 : : ; : 100.4 99.0 

1937 101.2 

1946 123.6 

1947 135.5 

1948 155.0 

1949 160.9 

First of Month 

1948—Aug. 157.5 
Sept. 158.9 

Oct. 159.6 

Nov 159.6 

Dec 158.9 
1949—Jan. 159.6 
Feb. 159.5 

Mar 159.2 

Apr. 159.3 

May 159.5 

June 160.5 

July 162.1 

Aug. 162.8 

Sept 162.3 

Oct 162.2 

Nov 161.7 

Dec 161.5 


i ee eae 
*Components were selected and weighted on the basis of 1938 family incomes ranging from $450 - $2,500, with incomes between $1,000-$1,600 most common. 


COST OF LIVING INDEXES 


INDEX 1935-39=100 TOTAL FIRST OF MONTH FIGURES FOOD INDEX OIC 


160 200 


190 
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X—MUNICIPALITIES”: OUTSTANDING DEBT” 
Millions of Dollars 


DECEMBER 1949 


TYPE OF DEBT BY CLASS OF MUNICIPALITY 


CALENDAR YEAR EnD®) 1946 
BONDED DEBT 
ScHOOLS (Gross) 
Metropolitan.......... 100.3 
Other Urbane cesses. 67.9 
Racal de att ornraichous ace scenes i WF 
OTA is Lee ae tee' 180.9 
Hicuways (Gross) 
Metropolitan.......... 80.2 
Other Urbans <.. osu ses. WA 
ReGcal eee ces tone ars shee ayn 
GWEN aN a ri 159.6 
OTHER (ex. Utilities) (Gross) 
Metropolitan. ......... 269.9 
Other Urban........... LBS 7 
Rural cca tvra caer 16.3 
PLOT AI Ca ete 2 tia a tevers 404.9 
LESS SINKING FUNDS 
Metropolitan.........6 58.0 
Other Urban. .......00. 62.0 
Riedl Pee ee eee ees bye! 
OP ALM or nthe es 1230 
Pusuic UTivities (Net) 
Metropolitan.......... 92.9 
Other Urban........... 66.8 
Rita le eerie rink aaa 
ROTA CPS freeads 16D 
DIRECT 
BONDED DEBT (Net)...| 787.2 
GUARANTEED (Net) 
Metropolitan.......... 43.8 
Other Urban........... 1.6 
Teay tat 05 oa eee rarer i 
OPAL ee cee cre ios siete: 45.6 
DIRECT & GUARANTEED 
BONDED DEBT (Net)..| 832.8 
BANK LOANS 
Metropolitan.......... 12.4 
Other Urban........... 9.1 
RAL Pace aes eeien 7.9 
MOVPAL ie i Pe ca seas 29.4 
TOTAL OUTSTANDING 
DEBT (Net) 
Metropolitan . ... 6. .a65 541.6 
@themUnbanyonw oe 276.1 


(1) Includes school corporations. 


1947 


Ss | ems | cf rh ns es f 


95.8 
73.2 
17.8 


186.8 


1948 
(Est.) () 


42.9 
78.8 
26.1 


1949 
(Est.) (5)(6) 


TOTAL BY CLASS OF MUNICIPALITY & PROVINCE 


CALENDAR YEAR END®) 


TOTAL OUTSTANDING 
DEBT (Net) 


METROPOLITAN 
Oucbecthenc kon as sunk 
Ontarioseesenee ee 


OTHER URBAN 
Prince Edward Island. . 


QUeEbeCRM Nate ce heater 
Ontanoree os aes Wee 


RURAL 
Prince Edward Island. 
INIA) SCOBEs o oascoece 


Ouebece4 Aen ee 
Ontario .2 hin eee: 


ALL MUNICIPALITIES 
Prince Edward Island. . 


INGHU SCOWE 6s Soo ake 


@ucbec wera eee eee 
Ontario ese ee 


1946 


ao 
WErWWRaORH 
COOOoONTrRF CO WwW 


44.5 


1947 


1948 
(Est.) ) 


1949 
(Est.) ©) 


245.6°| 240.1 


145.8 | 149. 
37.7 | 40m 
75.0 | 37m 

504.1 | 517. 

' 
2:3 é 
21.9 | 25m 
17.6 | 20 
129.7 | 154% 
104.6 | 127. 
2.3 s 
15.4 | 1m 
41.1 | 5am 
22.4 | 245 
357.4 | 42am 
Bey 1.é 
6.4 7 
13.6 | 202 
30.8 | dam 
3.7 3.8 
5.8 6.C 
3.4 3.¢ 
5.1 1. 
70.5 | Same 
| 

93 2 

23.6 | 27 

24.0 | 2m 

388.9} 416. 

981.3 | ota 
43.7 : 
va | 
44.5 

102.4 


931.9 |1,027. 


(2) Excludes treasury bills owing to Provinces of 6.7 in the years 1946 and 1947 and 1.2 in 1948 and 1949 and accounts payable and other liabilities of about 97, 
97 and 99 in the years 1946 to 1949 respectively, against which are such assets as cash, investments, taxes, accounts and other items receivable of greater amou 
Sources: Reports of Prov. Depts. of Municipal Affairs and Education, records of the Dominion Bureau of Statistics and Citizens’ Research Institute of Canada. 

(3) Or the fiscal year end nearest the calendar year. 

(4) Figures included for Quebec municipalities are estimates, as actual figures have not yet been published. 

(5) Estimates based on sample municipal returns received by the Dominion Bureau of Statistics. 


(6) Excludes Newfoundland municipalities as complete information not yet available. 


(7) Quebec school figures included are at June 30, 1948, the school fiscal year end. The reorganization of debts of school commissions which came into force One 2 


1947 resulted in the transfer of school commission liabilities of large amount to the Quebec Municipal Commission with provincial guarantee. 
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X—MUNICIPALITIES” : CURRENT REVENUE AND EXPENDITURE 
Millions of Dollars 


CURRENT REVENUE” 


CALENDAR YEARS®) 


EAL PROPERTY Tax” = | 
Metropolitannercrctaa-' 
OthersWrbarittys oe ee. ase | 


ALES TAX 
Metropolitanine ware. = 
Other Urban cee coe tse 


OTAL TAXATION 
Metropolitan.......... 
OtherUroanianc we sea. © 


Metropolitan.......... 
OthermWrbane aces ss 


UBLIC UTILITY 
CONTRIBUTIONS 
INietLOpOlEAM rte ss 
OrhereUrbanoe ste ek es | 


Metropolitan. ....:..+. 
Other Urbansacese css: 


ee | 


OTAL REVENUE 
IWetrOpOlitaninn. muscu a= 
@ther Urbanearestce wer 


eececerec ree eee eee eee 


Ce 


) Includes school corporations. 
Provincial grants, other than general subsii 
for general purposes are included in ‘Other Revenue”’. 


1946 


1947@ 


dies, have been excluded from ‘‘Revenue”’ and corresponding amoun 
The classification of ‘‘Revenue”’ (other than taxation 


1948 


(Est.)(5) 


of estimation so that classified totals are at best approximate. 
Or the fiscal year nearest the calendar year. 


Figures included for Quebec municipalities are estim 
Estimates based on sample municipal returns receive 


See note (6) page 217. 


Tax collection figures have been used so far as this information is available. 
Includes amounts received under Dom.-Prov. Tax Agreements of 3.9 in the year 1 


Excludes debt charges. 


1949 


(Est.) (5) (6) 


CURRENT EXPENDITURE” 


CALENDAR YEARS®) 1946 
ScHOoLs”” 
Metropolitan. ........ 1 33.2 
Other Urbans ws wae BO 
erin Wen nee ee eae Bo 
(OTA. 5 eke era 1O5t5 
PuBLIC WELFARE” 
Metropolitan......... 21.4 
Other Urbano. soe. LE 
RUUGA lee reeracae ae eee 9.1 
SRORAT Tate tne: earns @ 48.1 
Hicuways, Roaps, 
STREETS®) 
Metropolitan......... 27 
Other Urbanwe iy. sa. Wane) 
ALU ae eh Ce ete eked DAT) 
BVOTAT A gat mee ar aren 55.2 
ProtEcTION, GENERAL 
ADMINISTRATION AND 
SunDRY®) 
Metropolitan... ...:.. 49.6 
Other Urbanx-aor vst: 43 2 
IRRcurtep Li rcs Pin ote aise aa rotte selec 15.3 
SEODAT Mee een cats 108.1 
DEBT CHARGES | 
(ex. Debt Repayment) | 
Metropolitan......... 1 18.5 
OchersUrbanmecacnte ing 
Reurall erry oa ateterieea ateise> OE) 
SOTA TE eaves cece e Pile: 
TOTAL 
CURRENT EXPENDITURE 
(ex. Provision for 
Debt Repayment) 
Metropolitan. ..:....... } 135.4 
Other Urban... <3. 0.0: 126.7 
Riral eect ethics 1 86.2 
MOAI rac ciaecse 348.3 
PROVISION FOR 
DEBT REPAYMENT 
Metropolitan...) 4. eS 
OthemUrcbanre eee 15.0 
RL le eee eee cates 2.9 
ODA ee. ie teeters he oni 
TOTAL 
CURRENT EXPENDITURE 
Metropolitan... ...- lod 1 
Othemlrbank oa7s5- < 141.7 
Revita eta ne staan anes 89.1 
TOTAL oie eee 384.9 


ates, as actual figures have not yet been published. 
d by the Dominion Bureau of Statistics. 


1947) 


38.3 
41.9 
42.7 


122.9 


1948 
(Est.)(5) 


946, and 1.6 in 1947. Excludes any surpluses from previous years. 
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1949 


(Est.) (5)(6) 


ts deducted from ‘Expenditure’. Provincial subsidies 
) and ‘Expenditure’ involves a considerable amount 
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XI—EXPORTS AND IMPORTS BY COUNTRIES 
Compiled from ‘‘Trade of Canada’, Dominion Bureau of Statistics 


MERCHANDISE EXPORTS”* 


Millions of Dollars 
TOTAL EXPORTS (EXCLUDING GOLD) TO Net 
U.K. UNION OTHER WESTERN CENTRAL ALL Total Moneskeg 
U.S.A Wake DEPENDEN- OF STERLING EuROPE & OTHER All Gob 
CIES SouTH AREA CoLoniEs SouTH (5) Countries EXporTs © 
AFRICA (3) (4) AMERICA 
Calendar Years 
946 901 632 82 68 Wt 304 97 183 2,379 . 96 
1046 1,057 755 123 67 169 310 134 180 2,796 99 
1948 1,516 719 94 83 115 307 127 163 3,124 119 
12-Mths. ending 
Nov. 1949 | 1,520 715 (i) 75 163 272 136 110 3,066 139 
Monthl 
foreaeti5.7 | Sle 7.1 8.7 6.6 | 18.4 7.0 | 10.7 | 225.7 9.7 
Sept. 164.2 50.9 (ee: 8.2 6.1 26.7 112 15.5 290.2 11.9 
Oct; 148.3 61.3 8.5 8.6 7.6 38.7 11.4 LOST, 300.1 9.6 
Nov. 161.4 58.6 6.6 10.5 14.5 20.2 9.0 15.2 295.9 9.1 a 
Dec. 149.5 50.0 8.3 6.1 26.2 37.6 16.8 23.2 317.6 12.9 
1949-Jan. a Peeve 57.0 6.6 4.3 14.1 21.8 8.2 10.9 240.5 Oo 
Feb. 108.1 47.6 4.5 2.8 11.8 15.7 9.0 9.3 208.8 9.6 
Mar. 123.9 44.6 7.2 4.9 13.6 12.1 10.0 10.0 226.2 128 
Apr. 113.7 58.4 5.7 6.5 13.1 22.3 10.5 6.5 236.6 9:3 
May 125.8 74.3 ope 11.0 13.0 27.4 13.2 5.4 278.3 12.4 
June 113:1 Ola 6.3 118 15.2 31.0 14.5 6.4 264.5 9.8 
July ves 67.1 5.3 9.4 14.7 26.5 9.2 5.4 244.7 9.4 
Aug. a0 65.6 6.5 6.8 8.4 20.6 Los cea) 247.2 13.8 
Sept. 116.7 58.3 6.2 3.7 10.6 19.3 9.5 oe 233.8 1 
Oct. 150.6 73.0 4.7 4.3 8.2 15.3 10.4 8.2 274.8 13.2 
Nov. | 171.5 58.5 5.4 oat 13.9 22.0 10.0 8.3 293.2 15.4 
Millions of Dollars MERCHANDISE IMPORTS®”* 
EXCESS OF 
TOTAL IMPORTS (EXCLUDING GOLD) FROM MERCH- 
ANDISE 
U Oyaen Ww . Caner . EXPORTS 
U.S.A Wis ti Daren: <o, STERLING BuKore & <n Games wii : Marcie 
(2) CIES Arrica | (3) (4) Meck (5) Countries Be 
Calendar Years 
1,405 139 58 8 65 40 126 24 1,864 514 
1947 1,975 186 72 4 81 64 159 29 2,570 225 
1088 1,806 299 105 4 86 77 223 37 2,636 488 
12-Mths. ending 
Oct. 1949 | 1,961 312 106 4 81 89 187 37 2,777 292 
Monthl 
1948-Aug. 136.1 24.6 11.2 4 5.8 5.0 20.4 2.9 206.4 19.3 
Sept. 152.7 24.0 9.4 2 7.0 7.0 18.6 2.6 221.6 68.6 
Oct: 160.2 29.2 13.8 2 7.5 8.5 20.5 3.4 243.4 56.7 
Nov. 163.5 28.2 8.0 9 Bal (EYE 16.7 4.0 238.1 57.8 
Dec. 159.4 24.6 6.9 3 72 12.8 17.0 3.1 231.9 85.6 
1949-Jan. 164.8 25.3 5.1 2 5.6 6.3 14.3 2.1 223.7 16.7 
Feb. 148.8 22.9 7.6 3 4.0 5.5 13.7 3.2 206.0 2.9 
Mar. 169.0 28.3 7.6 6 fhe 7.2 14.0 2.1 235.9 7, 
Apr. 177.3 30.1 vot 9) Om C2 Tia 2.1 242.7 6.0 
May Ti2e 29.5 11.6 as 8.2 (eee 17.0 4.0 250.5 27.9 
June 176.9 26.9 11.0 9) (pe: 8.4 16.0 3.0 250.5 14.0 
July 160.3 29.3 9.8 2 5.3 6.4 16.8 2.8 230.8 13.9 
Aug. 143.6 25.5 10.2 rs) 6.3 6.3 15.3 3.9 211.4 35.8 
Sept. 158.0 21.7 9.5 ia 5.6 6.4 16.7 3.3 221.4 12.4 
OEE" 1G. 0 19.3 a 2 8.0 6.8 17.8 3.4 234.2 40.7 


* Commencing April 1, 1949, external trade of Newfoundland is included 
and Canadian trade with Newfoundland, formerly in the ‘‘All Other’ 


1947 articles admitted free under Order in Council (9213) and the item 
“Canadian Goods Returned’”’ (9195) are excluded. 


: Z 3) Consists of Eire, India, Pakistan, Burma, Australia, New Zealand, Iceland, 
category, disappears. ( ' » £akis , ma, , 
oph Ceylon and Iraq. Egypt is included in All Other. 
(1) Includes exports of foreign produce. In the case of wheat, export figures (4) Excludes Spain, but includes Greece, Turkey, and British Suda 
are based on Board of Grain Commissioners rather than Customs data. (5) Includes Egypt, Spain, Palestine, and also Newfoundland until March 31, 
(2) Imports from the United Kingdom do not include articles imported for 1949, 
the use of the armed forces of the United Kingdom. In the years 1946 and (6) Preliminary. Pr 
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MERCHANDISE TRADE* 


EXPORTS, IMPORTS AND BALANCE 


MILLIONS OF DOLLARS RUNNING 12-MONTH TOTALS MILLIONS OF DOLLARS 
1 
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BALANCE WITH OTHER 3 
STERLING COUNTRIES © 
RRO BOK AEP POL RR REEF 
200 v8 CANADIAN IMPORTS poe Sgt Stet ee ee a g = aay Pe ie CANADIAN IMPORTS | ()() 
; FROM OTHER NON-STERLING COUNTRIES FROM OTHER STERLING COUNTRIES as 
IFTAATATATOTOWOWOOROGOROTOVOTOWOTOWET MMmINOROTOMOTOWETBOUOTOQOI p 
0 | | a | 
| 


947 1948 1949 1947 1948 1949 0 
* Excluding gold. See footnotes to tables jon page 219. 
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XII—MERCHANDISE IMPOR’ 
Compiled from ‘Trade of Cana 


Millions of Dollars (Ex 
vary hip fuses 1 Whampoa er tit Wltttit ait lal NTN i tetient nt hit 
aa Pan ne : : Ce Mte b6 : Hides | Oth 
Calendar ee Vegetables Milled oe a oe Oils eee Furs Leathe va 
Years Nuts Products | Products Coffee (non thetic) (unmfd. Anin 
(incl. rice) . edible) and mfd.) | Prod 
1929 iit 26 28 18 47 12 23 15 20 6 
1932 5 6 1? 10 17 5 4 4 6 2 
1937 6 18 21 14 8 16 19 8 12 2 
1946 27 20 40 26 13 12 20 27 13 ay 
1947 25 36 57 35 14 23 29 22 26 7 
1948 8 31 2 42 16 19 32 25 19 8 
12 Mths. ending 
Oct. 1949 18 29 68 48 21 18 29 22 24 8: 
’ Monthly 7 
1948—Aug. 6.0 mat 1.2 evs 3.8 at 9 2.7 AG) lie ons 
Sept. 8.0 fi 1.4 12 3.6 iat 8 23 20) 1S) a 
Oct. 7.4 : ai 8.4 3.4 1.5 2.8 3.5 2.3 LG 6.5 
Nov. 1027 8 5.3 6.3 3.7 2.2 8 2.4 1.9 Lit 8.( 
Dec. 10.2 9 5.1 5.7 3.7 2.6 ot 2.8 2.9 1.6 13.8 
1949—Jan. 6.5 1.0 1.5 2.1 4.8 La 1.5 3.0 3.7 2.0 6.4 
Feb 5.1 Er 9 4.9 3.2 iS 2.2 2.9 3.1 1.9 5.4 
Mar. 6.5 2.2 1.3 4.1 3.0 2.0 1.9 3.0 Lee 2.5 6.¢ 
Apr. 8.0 2.0 ie 6.1 4.4 1.9 1.4 2.0 1.3 2.8 5. 
May (gal 2.8 2.0 ey, 4.2 1.4 1.4 2.6 14 2.0 6. 
June 8.8 3.3 1.9 6.8 4.2 1.4 eS: 1.7 1A 1.8 6.2 
July 8.9 12 Deb 5.7 3.6 1.6 LS, 1.8 6 6 4, 
Aug. oe 4 2.0 5.7 3.9 1.6 1.5 2.5 6 2.2 4.8 
Sept. 7.2 2 2.2 5.1 4.2 1.6 1.5 1.8 1.8 2.4 7.4 
Oct. 10.4 9 ag 7.9 4.5 1.8 2.5 2.7 1.8 1.9 74 
| Chemical Pigs, Ingot Sheet E Machi Motd 
Calendar| and ; Iron Blooms baloney eee THolesd Reais tocol Implements (except || mae 
cali Products | Billets rh Bad Strip =e HorenEs and Beller Machiderd conuen Part! 
1929 40 ) 3 12 37 15 6 18 32 70 8h 
1932 28 ~ - 1 11 1 2 6 2 16 13 
1937 37 5 1 5 37 4 3 11 TZ 46 Af 
1946 93 6 1 8 38 8 Z 29 68 130 10¢ 
1947 M3 13 2 12 48 18 9 44. 105 206 17: 
1948 118 16 6 12 54 18 10 50 140 217 13: 
12 Mths. ending 
Oct. 1949 127 14 a 14 72 20 12 59 178 217 16 
Monthly : 
1948—Aug. 8.9 2.5 6 8 3.9 £0 8 3.0 10.3 13.5 10 
Sept. 8.9 2.5 6 9 4.9 1a 8 3.5 11.6 14.9 12 
Oct. 10.8 1.4 6 1.2 5.0 1.2 8 4.3 12.0 17.4 14 
Nov. 10.6 2.2 4 1.3 5.5 1.5 9 5.2 1 17.2 12 
Dec. 10.3 6 Af ee 5.6 1.6 6 Sak 12.7 17.8 10 | 
1949—Jan. 10.9 2 7 | 14] 66 | 13 | 10 | 65 | 13.7 | te aun’ 
Feb. 9.6 = 9 1.5 6.2 1.5 Lt 4.6 13.8 16.3 12 
Mar. 10.5 = 1.2 1.6 7.9 1.6 1.3 5.9 17.2 20.7 14 | 
Apr. 11.1 ‘8 1.5 1.9 8.1 ie 1.3 4.9 | 182 | 204 |am 
May 10.6 1.5 1.0 1.4 6.8 2.9 1.4 4.5 17.5 20.3 15 
June 10.8 2.0 3 1.4 6.9 2.7 ity 6.0 Lick 19.3 14 
July 9.9 3.2 A 9 5.2 1.2 tied 4.9 15.9 18.2 16 
Aug. 9.5 i = ot 5.3 1.3 8 4.8 14.1 14.1 & 
Sept. 10.6 ig et eS 5.2 1.6 a 4.1 14.1 16.6 | 18 
Oct: 12.2 1.8 a 9) 2.9 a a 4.2 12.2 Liae Ke 


(1) Before 1935 import totals are substantially over-valued owing to inclusion of U.K. excise taxes on spirits imported from that country. +Imports fronh 
in Council (9213) and the item ‘Canadian Goods Returned”’ (9195) are excluded. 
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0 MMODITY CLASSIFICATION 


in inion Bureau of Statistics 


Millions of Dollars 


Corton S WooL Bite spa 4 
ee : Artificial | Flax, Hem Other | aper Sees an Me! aa | Calendar 
Inmid Mid. cohen eae Mid Sik and Jute | Textiles ted Sethi ices teedl ee 
| Saas rahe MB eS rk had a US EE aha ot ET a CER AR) EM 
, 
| 28 34 29 10 40 13 15 30 15 18 30 | 1929 
i 8 13 10 5 11 3 6 12 7 10 6 | 1932 
hai 20 8 16 19 4 11 16 8 14 18 8! 1637 
145 75 4 30 35 22 23 31 19 31 20 | 1946 
| 61 119 yi 30 54 34 38 46 93 32 35 | 1947 
[57 78 4 48 67 30 27 39 17 31 95 | 1948 
t } 12 Mths. endin 
163 78 5 39 68 33 22 36 20 35 30 | Oct. 1949 
; Monthl 
By | 5.9 Pale ee |, sis. | osha eae Vi a8} 218. [ho 2.00 bag -1948 
2.7 5.7 2 net 5.2 2.3 1.8 eae ie 2.5 1.9 | Sept. 
41 ies 4 ae 5.4 2.7 2.6 oe 1) 15 3.0 1.9 | Oct. 
16.6 7.6 2 BA 6.0 ou 2.8 3.2 1.5 2.9 1.9 | Nov. 
6.0 6.2 53 5.2 2.7 1.8 Ove ad Une 2.6 2.4 | Dec. 
15 8.9 6 2.3 6.2 a7 2.6 3.2 1.6 2.5 2.1 | Jan.—1949 
5.9 8.0 5 2.5 6.2 3.6 9 2.7 1.6 2.5 2.4 | Feb. 
6.2 7.6 4 4.0 6.9 3.5 17 2.9 1.8 2.9 2.6 | Mar. 
5.0 8.3 4 3.6 6.7 3.6 1.9 ot 7 2.9 2.7 | Apr. 
5.0 7.2 4 4.9 6.1 2.9 ee cue re 2.6 2.6 | May 
14.0 8.3 4 4.1 5.1 Bei 1.5 2.9 17 2.7 3.0 | June 
14.0 5.2 5 3.2 6.0 2.1 7 3.2 1.5 2.6 2.3 | July 
2.8 3.6 4 ot 5.7 1.5 1.4 3.9 1.5 3.0 2.5 | Aug. 
4.2 33 A 2.0 4.2 1.4 ay 26 1 1:6 a 2.7 | Sept. - 
16.0 4.2 5 3.0 3.2 1.6 1.9 ils a Ow) 2 Ly, 2.5 | Oct. 
' ie Electrical By beer ied Reteoleum Ags Now ety | To all | Calendar 
= ce ee Poe aint 2 rbot nua Products a Seana scone | Ecaceces | Years 
| | | 
eT 
3 37 48 77 11 35 75 | 1,299 | 1929 
| 1 8 il 43 5 13 a3 1" 453 |) wion2 
| 5 16 25 59 9 27 48 809 | 1937 
| 
| 6 48 58 pee 123 23 53 119 | 1,864 | 1946 
7 69 rage 154 207 29 63 159 | 2,570 | 1947 
| | 8 62 76 206 301 26 73 115 | 2,636 | 1948 
| | 12 Mths. ending 
9 67 84 166 267 25 79 151 | 2,777 | Oct. 1949 
Monthl 
5 | 14 ile Re 6B laos | 330 lames | a4. eon | Ane —io4s 
p.3 1.0 ovat | 5 i244 || 8300 19 | 6.7 | 88 | 221.6 | Sept. 
13 1.2 1.4 4.7 Fe Ove ol Slay 2.9 76 9.7 | 243.4 | Oct. 
12.9 1.0 2 5.1 S27 10.8) |. 20:6 2.4 6.9 | 10.2 | 238.1 | Nov. 
Ro A 1.6 5.2 Pomel eiGey a, | 2427 1.9 5.8 9.9 | 231.9 | Dec. 
1.6 3 re 5.5 GGoete Gar. 108 1.9 4.9 | 10.5 | 223.7 | Jan.—1949 
4 2 2.2 5.4 6.5 1 109. | 159 1.9 5.0 9.5 | 206.0 | Feb. 
iB.7 A he 5.8 gi 1-127 16.8 2.0 5.7 | 12.0 | 235.9 | Mar. 
4.3 A A 6.4 Someta 2 “166 2.3 6.1 | 13.5 | 242.7 | Apr. 
B 5 6 2 5.7 7.5 1 12.6 | 26.4 2.1 8.0 | 13.9 | 250.5 | May 
7 1.4 A 5.5 6.9 | 15.9 | 24.6 2.1 7.5 | 14.9 | 250.5 | June 
2 ii 4 4.8 52 | 1385 |) ee 1.9 6.7 | 13.9 | 230.8 | July 
2 Re ‘leet 5.4 Beis || ae 2.0 7.4 | 14.5 | 211.4] Aug. 
4 1.5 2 5.3 BG | 1441) 27 21 76 | t4h | 221.4 | Sept. 
fio.s 1.4 3 75 3:0 | 124 | 25.2 2.4 7.8 | 14.1 | 234.2 | Oct. 


ed Kingdom do not include articles imported for the use of the armed forces of the United Kingdom. In the years 1946 and 1947 articles free under Order 
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XIII—WHEAT : WORLD SUPPLIES* 


Compiled from Dominion Bureau of Statistics Publications, U. S. Dept. of Agriculture ‘A gricultural Statistics’ 
Millions of Bushels and Broomhall’s ‘“‘Corn Trade News’. 


Average 


(4 
Crop Years“) 1935/36 | 1941/42 | 1942/43 | 1943/44 | 1944/45 | 1945/46 | 1946/47 | 1947/48 | 1948/49 | 1949/50 
-39/40 . 


1. Old Stocks- 
Chief Exporters: 


Canada” 101 480 424 595 3o7 258 74. 86 78 WS) 
DoS. 155 385 631 619 319 279 100 84 196 306 
Australia 48 70 138 190 150 43 60 06 90 80 
Argentina 98 185 225 275 275 160 108 112 118 124° 
Total 402 | 1,120 | 1,418 | 1,679 | 1,101 740 337 338 482 609 


2. Production for Export- 
Chief Exporters: 


Canada 198 169 386 106 244. 159 20a 186 252 220 
U.S.A. 73 274 22 BL 74 213 382 603 611 426 
Australia i Weg 109 90 25 2 59 44 eval 110 120 
Argentina 119 {23 118 98 9 t3 102 101 66 82 
Total 507 675 616 143 257 444 751 | 1,041 | 1,039 848 
3. Production in Other 
Countries: 
France 287 212 208 243 256 184 250 150 300 230m 
Germany 147 155 ist Wal 140 97 96 120 176 Loz 
Italy 278 263 242 25 238 168 238 205 250 265 
Spain 158 103 100 89 115 73 133 103 110 110; 
United Kingdom 62 75 96 129 117 81 13 62 88 80 
Other 1,630 1,491 1,381 1,547 1,461 1,209 1,437 | 1,196 | 1,449 1,470 
Total! | 2,562 | 2,299 | 2,158 | 2,416 | 2,327 | 1,812 2,227 | 1,836 | 2,373 | 2,362 


TOTAL* (1+2-+3) 3,471 | 4,094 | 4,192 | 3,952 | 3,685 | 2,996 | 3,315 | 3,215 | 3,894 3,819 


* Excluding U.S.S.R. and China and after deducting consumption in the chief exporting countries. Tt Excluding U.S.S.R. and China. (1) Canada, 
Australia and Argentina Aug.-July; U.S.A. July-June. (2) Including Canadian wheat in U.S.A. (3) Including U.S. wheat in Canada. (4) Pre- 
liminary. (5) Estimate. ; 


WHEAT: WORLD SUPPLIES* 
MILLIONS OF BUSHELS ae ht Bele : : MILLIONS OF BUSHELS 
5000 a 3j-na ait: i 5000 


a OM 
eee] OLD STOCKS: FOUR CHIEF EXPORTERS 
a 
PRODUCTION FOR EXPORT: FOUR CHIEF EXPORTERS 


PRODUCTION IN OTHER COUNTRIES” 


4000 4000 
{ 
3000 3000 
2000 2000 
1000 1000 
SS SSeS E: é ; Sees : Sees mes : 0 
rs By ass de 1940/41 1941/42 1942/43 1943/44 1944/45 1945/46 1947/48 1948/49 1949/50” 
{+ Excluding U.S.S.R., China and consumption in the chief exporting countries. (1) Canada, U.S.A., Australia and Argentina. 
(2) Excluding U.S.S.R. and China. (3) Preliminary. * Portion of old stocks used for home consumption. 
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XIV—U.S.A. STATISTICS 


Federal Reserve Board or Dept. of Commerce Statistics unless otherwise stated, 


MILLIONS OF PERSONS MILLIONS OF PERSONS POINTS IN TOTAL _INOEX POINTS IN TOTAL INOEX 
CIVIL IAN LABOUR FORCE MANUFACTURING PRODUCTION 
200 1935-30100 200 
60 60 
OTAL INDEX 
160 {0 
5 ‘— EMPLOYED = 
EY) i 55 ‘120 120 
NON-DURABLE PRODUCTS 
50 +50 
= i 100 : 100 
5 ee —5 < Gneee PRODUCTS 
UNEMPLOYED 
ae ; 60 aif |60 
LUTE EYE Ho Ad MOTORAROUOONOTATOROSWOAOTO OEWENURATOPRBOET ET 
M D GS ar DN eo) nS ae o iy Dll Mua Sao 


Oo J Ss M 
1946 1947 1946 949 19. 947 1948 S49 
) PRELIM: Ree acters FOR OCT. & NOV. 


MILLIONS OF DOLLARS “MILLIONS OF DOLLARS BILLIONS OF DOLLARS __ BILLIONS OF DOLLARS 
VALUE OF CONSTRUCTION’ BUSINESS INVENTORIE 
1800 | 
1800 50 50 
TOTAL NEW CONSTRUCTION ————_ Reese 
1400 i400 © 40 re j40 
MANO “SOODs IN PROCESS | _ 
30 20 
1000 1000 T WES ORG ASAE DISS 
10 10 
600 — 600 | 
PUBLIC oF oa RETAILERS | ig 
Feaaty = aN = 
10 — : i 
200 200 Se aroters 
LELLLLLEEEEEEE EEE EEE EEL fo ELLE EEE EEE EEE EEE EEL VIII Ho 
D A) Ss 1D} M J s 1D) M Ss Oo M J s 18) o s J J Ss 19) 
41) CURRENT VALUE OF CONSTRUCTION Pete IN PLACE. o3e 1 see Qe Lok 1949 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS INDEX INDEX 
[ PERSONAL DISPOSABLE, INCOME | on WHOLESALE PRICES AND COST OF LIVING ah 
200/— 200 | 
| | 250 | 250 
FARM PRODUCTS ——_, | 
PERSONAL DISPOSABLE INCOME | 
180 . 180 225 225 
| 200 | 200 
160 = 160 OTHER TAN FARM CRORUCTS wee 
x PERSONAL CONSUMPTION EXPENDITURES | 
175 175 
140 140 } eee OF LIVING 
150 150 
120 120 125 125 
= = | RN rarer i 
of LLL LTT LLLERT EL HILT OTL TT TL EEE LEE EEE To 
fo) M J s io) s M fo) J s fo) M ee Ss io) M foae s [o) M ee s io) 


1946 947 ose 1949 1946 
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